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Admiral Corp. (& Subs.)—Earnings— 

Nine Months Ended Sept. 30 1948 1947 1946 
Net sales " $42,514,509 $32,669,223 $23,021,109 
Net profit after chgs. and taxes 2,037,786 1,185,449 804,869 
Common. shares outstanding 900,000 900,000 900,000 
Earnings per common share $2.86 $1.32 $0.89 


F the: quarter ended Sept. 30, 1948, net sales were $15,128,165, 
abalnsi $11,120,436 in 1947. The net profit was $809,489, or 89 cents 
per sharc, comparing with $330,993, or 37 cents per share, for the 
quarter ended Sept. 30, 1947.—V. 168, p. 837. 


Air Reduction Co., Inc.—New Welding Method— 


The corporation on Oct. 20 announced a development of a 
tionary method, known as the ‘“Aircomatic’’ Process, for manually 
welding heavy sections of aluminum and aluminum alloys. This new 
process permits the welding operation with a consumable electrode 
to be carried on at high speeds in all positions. Heretofore, high 
speed welding with a continuously fed elctrode has been conducted 
with automatic equipment capable of welding only in a flat position. 
—V. 168, p. 1477. : 


revolu- 


Aluminum Co. of America—Gets Order in Monopoly 
Suit— 


Federal Judge John C. Knox Oct. 15 directed the company to file 
by Nov. ~4 an answer to the petition of the Department of Justice 
for an order requiriug the company to dispose of certain plants and 
Properties in compliance with a 1945 judgement of illigal monopoly 
entered aguinst the company. 

Motions directed at the government retition 


must be filed by Alcoa 
by Nov. 1, Judge Knox directed.—V. 166, p. 


1357. 


Ambassador East, Inc.—Partial Redemption— 


There have been called for redemption on Nov. 1, next, out .of 
Sinking fund monies, $105,700 of 15-year first mortgage income bonds 
due April 1, 1952, at 100 and interest at the rate of 5’. per annum 
frem April 1, 1948 to Nov. 1, 1948. Payment will be twnade at the 
Harris Trust & Savings Bank, trustee, 115 West Monroe Street, Chi- 
cago, Iil—-V. 166, p. 1145. e 


American Airlines, Inc.—Record Cargo Carried— 


The company on Oct. 12 announced a 
carriage of air cargo during September. 

A total of 3.448.373 ton miles of Airfreight, mail and express was 
handled by this company last month, as c@empared with 2,276,515 ton 
miles in September, 1947, according to R. S. Damon, President. 

Airfreight alone hit a new high of 2,231,991 ton miles in September. 
The previous record was registered last May with 1,921,629 ton miles. 

Mail aggregated 734,342 ton miles last month, while express totalled 
482,040 ton miles. 

Totals of airfreight, mail and express for June, July and August, 
1948, reached 3,090,750; 2,824,896 and 2,900,721 ton miles, respectively. 
—vV. 168, p. 1246. 


new all-time high for the 


American Bank Note Co.—Special Offering—Kidder, 
Peabody & Co. made a special offering on the New York 
Stock Exchange Oct. 20 of 6,633 shares of common stock 
(par $10) at $25’ per share, with a commission of 50¢. 
—V. 168, p. 937. 


American Bemberg Corp.—Filing With SEC— 


See North American Raycn Corp. below.—V. 168, p. 1577. 


American Bridge Co.—Awarded UN Contract— 


A coniract for the furnishing and the erection of the steel of the 
40-story Secretariat building of the United Nations to be erected at 
the East River in New York City, between 42nd and 48th Streets, 
was awarded on Oct. 7 to this company, a subsidiary of United States 
Steel Corp., it was announced Oct. 19 by F. K. McDanel, President. 
About 13,000 tons of steel will be required for the towering Secretariat 
structure, which will be 72 feet wide and 287 feet long. The building 
will comprise 39 floors and a penthouse. There will be two framed 
basements below street level. The contract also provides for steel 
framing for a terrace at about street level which will connect with 
the Assembly Hall and other buildings to be erected by the United 
Nations. Fi 

The new building will be 
Spring and Summer.—V. 


erected by 
163, p. 65. 


American Bridge Co., next 


American Cladmetals Co. — First Public Showing of 
Rosslyn Metal— 


The first public showing of articles made of Rosslyn Metal, copper 
core with stainless steel surfaces, will be made at the National Metal 
Exposition in Philadelphia, Pa., Oct. 25 to Oct. 29, it was announced 
on Oct. 22 by Joseph Kinney, Jr., President. 

In the exhibit wiH be food processing equipment, cooking 
tubing and other examples of Rosslyn Metal in articles. 

By means of the Kinney Process many dissimilar metals can be 
bonded together permanently. Other cladmetals besides Rosslyn will 
be shown at the exhibit. However, due to the large commercial de- 
mands for Rosslyn Metal, American Cladmetals is devoting its produc- 
tion to that cladmetal until the production-enlargement construction 
program now underway at its 10-acre Carnegie plant is completed. 
—V. 168, p. 1577. 


utensils, 


American Cyanamid Co.—New Construction Contract 

Chemical Construction Corp., a 
new construction projects for the Lion Oil Co., at the latter firm’s 
chemical plant near El Dorado, Ark., it was announced on Oct. 14. 

Lion Oil has contracted with Chemical Construction for the build- 
ing of a sulphuric acid plant and an ammonium sulphate plant, the 
CGutput of which will be used for the production of fertilizer. 

The sulphuric acid plant will have a capacity of 300 tons per day, 
and most of its output will be used by Lion Oil itself. The ammonium 
sulphate plant, with a capacity of 280 tons per day, will use ammonia 
from the Ozark Ordnance Works. This latter plant, originally built 
by Chemical Construction Corp. and now in process of enlargement, 
was acquired by Lion Oil from the government at the end of the war. 
-—vV. 168, p. 641. 


unit has begun work on two 





American Metal Co., Ltd.—Proposed Reclassification— 


A special meeting of siockholders will be held on Nov. 30 to act 
upon a proposed amendment to the company's certificate of incorpora- 
tion. The proposed amendment will increase the authorized preferred 
stock from 109.000 shares ot 150,000 shares and will reclassify the 
outstanding preferred stock. 

The company ncw has outstancing 66,370 
stock which by its terms is not callable but 
tion under New York law. Ii is 


shares of 6% 
is subject to reclassifica- 
proposed to reclassify this stock so 
that the holder of each share thereof will receive 1.4 shares of new 
442‘ cumulaiive preferred stock. The new preferred stock will be 
redeemable at 105 and will carry a sinking fund expected to retire at 
the rate of 2% per annum of the number of shares theretofore issued 
by call, purchase or tender. 

The dividend rate on the new preferred siock will be equivalent on 
1.4 shares to $6.30 for each present share and the aggregate call price 
at $105 per share will be $147 as compared with a current market 
value of approximately $121 per share for the 6‘. preferred stock. 

The new prefcrred stock will be entitled in liquidation to $100 a 
share if involuntary and $105 2 share if voluntary or an aggregate 
preference in liquidation of $140 and $147, respectively, in contrast 
with the liquidating preierence of the present preferred stock and 
$100 a share whether voluntary or involuntary. 

The company believes that the proposed reclassification will give 
it a more flexible financia] structure. While the board of directors 
does not presently contemplate selling any of the authorized shares 
not issued on ihe reclassification, these changes are expected to be 
helpful to the company in financing new enterprises and in adding 
to its working capital, which may be desirable if there is a further 
rise in nonferrous metal prices. 

With the addition of the sinking fund the new preferred stock 
should enjoy a broeder market, said Harold K. Hochscheld, President. 
—V. 168, p. 1577. 


preferred 


The Committee on Sectiitics of the New York Curb Exchange on 
Oct. 14 ruled that the comimon stock be quoted ‘‘ex”’ the 100% 
distribution on Oct. 27, 1948. ¢ 

Holders of record Sept. 1%, 1948 are today 
from Detroit, Mich., one additional share of 
for each share of common stock held.—V. 


American Metal eet Co.—Ruling on Dividend 
stock 
(Oct. 25) 


common 
168, p. 1477. 


being mailed 
stock, par $2, 


American Molasses Co.—Changes in Personnel— 

Adolf A. Berle, who resumed his association with the company in 
March, 1946, at which time he was elected Treasurer and a director, 
has been elected Chairman of the board. 

Oscar A. Saar, Executive Vice-President since 1943, and acting 
President since the death in May, 1948 of Charles William Taussig who 
had served as President and Chairman of the board, has been elected 
President. 

Ellis Slatoff, formerly Assistant Treasurer and Controller, has been 
elected to the board of directors and in addition was named Treasurer 
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of the company to succeed Mr. Berle. Mr. Slatoff has also been 
elected Secretary, succeeding Lawrence G. Washburn, who has been 
elected Vice-President in charge of sugar operations. 

Two other directors have been elected to fill 
board. These were Morton L. Deitch, a member of the law firm of 
Stroock & Stroock & Lavan, General Counsel to the company, and 
Francis H. Knowlton, General Manager of the Boston Molasses Co.., 
a subsidiary of American Molasses Co.—V. 168, p. 245. 


vacancies on the 


American Power & Light Co. (& Subs.)—Earnings— 


Period End. Aug. 31 1948——3 Mos.-—1947 1948-——12 Mos.—1947 

Subsidiaries— ~ $ 8 $ 
Operating revenues 44,448,263 37,792,841 175,630,567 151,376,116 
Operating expeuses 21,310,536 17,460,735 83,973,141 67,486,934 
Federal taxes 5,844,167 4,193,520 21,176,893 19,004,196 
Other taxes ‘Aleit ra 3,739,147 3.360.631 14,637,259 12,605,890 
Prop. retire. and deplet. 

reserve appropriations 2,147,113 


2,907,965 12,195,839 31,454,572 








40,824,524 
199.451 


41,023,975 


10,407,300 9,849,990 43,647,435 
126,544 52,226 257,026 


10,533,844 


Net operating revs. 
Other income ‘net) 
Gross income Site 
Int. to public and other 
deductions (net) 2,771,339 
Amortiz. of plant acquis. 
adjustments ‘ 


9,902,216 43,904,461 


2,977,324 10,641,585 11,444,243 
579,788 
7,182,717 
280,700 


ane 515,404 2,299,797 1,714,174 


6,409,488 30,963,079 27,865,558 

198,290 768,908 725,654 
6,902,617 6,211,198 30,194,171 
1,293,582 1,196,116 5,155,451 


Balance ole 
Transfer to surplus res. 





Balance . . woe 
‘Pid. divs. to public 
Portion applicable’ to 

minority interests 


27,139,904 
5,005,691 


192,576 


399,405 135,580 


Net equitv of co. in 
income of subs. 5,415,859 
Amer. Pwr. & Lt. Co.: 
Net equity (as above) 
Other income 


21,998,633 


0,415,859 
Dr36,750 
5.379,109 
189,077 


“tio 175,285 


4,981,252 
1,884 


24,639,315 21,998,633 
’ 153,606 


22,152,239 
447,421 
656,959 


Total 
Expenses 
Income taxes 


24,639,315 
429,118 
766,790 


4,9383.136 
122,035 
140,220 





Bal. carried to consol. 


earned’ surplus ~— 5,014,747 4,690,881 23,443,407 21,047,559 


Weekly Input Increased 10.38% — 


For the week ended Oct. 14, the System inputs of subsidiaries of this 
company amounted to 244,991,000 kwh., an increase of 23,049,000 kwh., 
or 10.38% over the corresponding week of last year.—V. 168, p. 1577. 


American Stove Co.—Omits Quarterly Dividend— 


The directors on Oct. 14 decided not to pay any further dividend 
for the year 1948. Three dividends of 40 cents each, or $1.20 have 
been paid this year, which compares with $1.45 in 1947, and $1.20 in 
each of the three preceding years. 

Arthur Stockstrom, President, stated that this action was taken 
because of the low earnings resulting from the first six months of 
operations, and the need for cash to properly carry the large volume 
of business being done. 

He added: “Operations for August and September indicate substan- 
tial profits, and the present outlook is for a continuation of satisfac- 
tory performance for the balance of this year. Net sales for September 
set a new high.’’—V. 168, p. 541. 


American Telephone & Telegraph Co.—To Issue $150,- 
000,000 Debentures— 


The directors on Oct. 20 authorized the 
long-term debentures in an amount not 
expected that the issue will be dated in 
registration statement will be filed 
ceeds of the sale would be used to provide the company’s subsidiary 
and associated companies with funds for extensions, additions and 
improvements to their plants; for extensions, additions and improve- 
ments to its own plant; and for general corporate purposes. The 


company expects to offer the new issue for sale through competitive 
bidding..- 


creation of a new issue ol 
exceeding $150,000,000. It is 
December, 1948, and that a 
with the SEC in November. Pro- 


Quarterly Statement—Leroy A. Wilson, President, on 
Oct. 6, said in part: 

Over 665,909 telephones added to the 
third quarter. The total increase so fa: in 1948 is 2,150,000—more 
than all the tclephones in France New demand for telephone service 
continues high and despite the extraordinary rate at which telephones 
are being installed there are still 1,250,000 persons on the waiting list. 
There are now nearly 30,660,000 Bell telepnones in service. 

The further rise in telephone wages emphasizes the immediate and 
Pressing need for higher telephone rates. Applications for additional 
rate increases are pending before regulatory authorities and further 


were Bell System during the 
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pplications will have to be made in the near future. The Bell System 
ontinues to need large amcunt; of new capital to build the additional 
lant required to meet public demands for service and to further im- 
yrove the service. 

In the third quarter one subsidiary sold $55,000,000 of 40-year de- 
ventures and another sold 2 35-year debenture issue of $75,000,600. Ol 
he company’s $357,532,600 244 convertible debentures of 1957, about 
3150 600,606 have been converted into stock cf the company s-nee 
Aarch 1, The conversion price is $140 a share, payable by surrender 
f one $100 debenture and $40 in cash. Total conversions of this Issue ano 
{ the convertible deventures of 196] thus far amount to $217,300,000. 

The company is proceeding wth second offering of shares of capl- 
al stock tc Bell System einployees under the Employees’ Stock Pian 
uthorized by stockhelders in October, 1945. Under this plan a tota: 
£ not more than 2.800.600 shares mey be sold to employees. Approxi- 
mateiy half of these arc currenily being purchased by employees under 
n offering made in the tall of 1947. 

A midwestern network for transmitting television programs was 
laced in operatior by the Sel) System on Sept. 20. This network links 
st. Ldéuis, Chicago, Milwaukee, Toledo, Detro.t, Cleveland and Buffalo 
sy the end of 1948 it will be connected with the eastern network which 


ias been in operstion for some time from Boston to Richmond. Addi- 
‘ionel extensions of television netwerk facilities are planned and wili 
vecome available us soon as pructicaole 
COMPARATIVE INCOME ACCOUNT ‘(COMPANY ONLY) 
Period End. Sept. 30 1948—3 Mos.—1947 1948—-12 Mos.—1947 
‘ ¢ : 


o 
224,50C,060 
156,810,000 

21,510,000 


5.050.060 50,752,978 

40.37€.00C 37,458,969 

4.890 000 3,715,600 
15 


Ipcrating 
perating 


revenue 
expense: 
ea. taxcs on Income 


$ 
2,979,805 
5,217,513 
19,535,000 





Yiher operating taxes 3,150,000 2.715.456 11,360,000 11,010,308 
Net operating income 7.610,000 6,865,553 34,820,000 27,216,982 
Jividend income 52,610,000 36,111,189 184,680,000 162,127 800 
interest income 3,960,000 3,600,084 17,290,000 12,725,155 
ther income (nei) 60,000 110,795 400.000 Dr7,4A73 
Total income 64,240,000 46,687,621 237,190,000 202,062,464 
terest deduct.ons 11,420,000 9.693.624 44,750,000 31,521,461 
Net income 52.820.000 36,993,957 192,460,000 170,541,003 


dividends 
Earnings 


51,550 000 = 47, 
share $2.31 
for September, 1948, 
shares outstunding. 
Interest in 


176,115 199,110,000 187,288,997 

31.74 $8.70 $8.20 
estimated. ‘Based on average 
not include the company’s pro- 
earnings of subsidiary companies 


per 

Figures 
umber of 
vortionate 


parily 
Does 
undistr.butec 
BELL SYSTEM CONSOLIDATED 
Period End. Aug. 31 1¢46—-3 Mos. 


EARNINGS 
1947 


REPORT 

1948-—-12 Mos.——1947 
> $ 

€57,167,5 


bs) $ 5 
71 567,104,570 2,518,068,200 2,140,096,596 
521,820,421 
» 


467,218,321 1,998.373,490 1,701,995,673 


Operating revenues 
Jperating expenses 
"ed. 





taxes on inc.. 24.790,062 14,880,737 95,359,985 74,746,297 
Yther oper. taxes 47.690,063 43,855,546 185.124.837 167,062,149 
Net oper. income 62,667,025 41,150,156 239,209 8&7 196,292 477 
Other income (net) 16,455,449 11,214,571 66,997,346 32,229,337 
Totel income 79,122,474 52,364,737 306,207,235 228,521,864 
nteresi deductions 22,765,146 16,321,481 61,276,846 53,858 ;231 

Net income 56,357,328 36,043,256 224,930,389 §174,663,633 
\pplic. to minority 

interests 1,755,061 809,474 6,409,402 4,733,224 
ipplic. to A. T. & T 

Co. stock 35,233,782 218.520,987 169,930,409 
Consol. earns, per sh £1.67 $9.94 $8.20 

*Based on average number cf shares outstanding. Includes pro- 


ortionute interest in net earnings of Westein Electric 
ubsidiaries net consolidated (pertly estimated) 
recount of tax refunds due 
S46. 


Co. and ali othe: 
Includes $7,519,000 on 
to culry-back of excess profits credits in 


New Teletypewriter System for Pan American Airways 
A private communic: 
n teletypewriter 
American 


tions 
sw.tching 


network, 
apparatus, 


incorvorating 
was 


hew 
Placed in 


developments 
service tor Pan 


Airways, Inc. on Oct. 21 by the Long Lines Department ot 
he American Telephone & Telegraph Co. The new system, Which is 
ntively automatic, will be used to relay messages concerning reserva- 
ions, operations, and other business matters between some 56 Pan 
american offices throughout the naticn. 

Designed primerily for large private networks, this new teletype- 
river system, called the 81-C-1, can handle automatically a grcater 


olume of messages with more speed and efficiency than any previous 
ystem, the Long Lines Department stated. 

Three switching, or “nerve.” centers at New York. Miami and 
san Francisco have been established to serve Pan American’s Atlaptic. 
atin American and Pacific Alaskan divisions. Radiating from each of 


hese centers is a web of lines to cirfields and offices in the urea 
t stvves. New York is linked with both the Miami and San Fran- 
isco switching centers by direct lines. 

The Long Lines Department of the A. T. & T. Company began 
Manning the new automatic teletypewriter network in 1946 at the 
eqnuest of Pan American Airways. The system was designed by the 
sel! Telephone Laboratories, and the equipment was manufactured 
yy the Western Electric Co.—V. 168, p. 1577 


Archer-Daniels-Midland Co.—New Directors. Ete.— 
Shreve M. Archer, Jr. of St. Paul and Samuel H. Rogers, of Minne- 
‘polis have been elected directors. Carl C. Farrington of Minneapoiis, 
las been elected Vice-President, and Richard G. Brierley of Minne- 
‘polis, as Assistant Vice-President. 

Werner G. Smith, 
cutive Vice-President. 


tleveiand, Vice-President, has bee named - Ex- 
Mr. Areher joined the company in 1945 as Grain Merchandiser and 
vas transferred to the linseed vil department this year. Mr. Rogers 
Vice-President of Northwest: rn National Bank. and a direciur ct 
superior Separator Co.. Home Cas Co. and Northwestern Terminal Co 
V. 168, p. 1038 


Associated Telephone Co., Ltd.— Registers With SEC— 


Tke company on Oct. 11 filed a registration statement with the 
SEC cevering $6,000,000 first mortgage bonds, series “E,"’ due Noy 

1978. Underwriters—The names of the underwriters will be de- 
ermined turough competitive bidding. Proceeds will be used for 
roperty additions and beittermenis, to reimburse the company s 
reasury for expendtiures heretofore made for said purpases and 
© liquidate any short-term bank loans existing at the date of 
ssue of the bonds.—V. 168, p. 1357. - 


Atlantic & Danville Ry.—Refunding Plan. ete — 
Interstate’ Commerce Commission cxan 
the Southern Ry.'s request for auihority 
Janville Ry. and ou the A. & D. bond 
Walker, attorney for the Southern. 
he ending of service by the 
peration of the A. & D. will 
xy Souther» expires next year 
Attorneys for both roads 


iners ure taking 
to abandon the 
refunding plan, Henry L. 
emphasized that authority for 
Southern would simply mean thiut 
return to the Owners. A 50-year lease 


testimony 
Atlantic & 


announced that a plan for presentation oi 


‘vidence during the besring had been agreed-on and since there were 
10 Objections it was approved by the examiners. Under this plan the 
southern will aitempt to show that Ooperaiion of the A. & D. i 
mmeconemic for the larger road, but that the A. & D. can operat 
ucecessfully «s an independent. : 

As the two road have renehed an agreement in. their earlier 
tispule over ithancicl! matiers, involving termination of the lease 
nost points of the plhin were agreed on before the hearing Started 
’. 168, p. 1358. 
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Austin, Nichols & Co., Inc.—Earnings— 





4 Mos. End. Aug. 31 1948 194 j 1946 1945 
Ne ale $7,118,687 $5,570,327 Not 
Cost of sales 6,051,162 5,646,435 | “Available 
Gross profit on sales 51,067,525 $923,892 $1,328.5°2 $974,147 
Seliing and gen. exps. £40,250 825,821 £02,608 690,855 
Operatirg profi $127,274 $97,071 St 5,924 $283,292 
Other income met?) 36,010 30.866 14,057 228 
Profit before deprec. Ere. 
ahd i'eres $163,284 $127,936 $449,582 $263,520 
Depreciation 6,184 4,000 4,00) 4,00.) 
Intere 1 10,208 12,85) 10,018 4,179 
Prov. tor Fed. lixes 57,500 45,000 200,000 150;00U 
Prolit for period $89,392 $56,078 $ 225,903 $120,337 
Burniegs per commen shure tor the four mon hs « id d Aug. 31, 1948, 
were $0.24, comparing with $0.11 in the corr sponding four monia 
of 1947, based on 188,215 shares in both periods.—-V. 167, p. 646. 


Bankers Bond & Mortgage Guaranty Co. of America— 
New Official Appointed— 
Maurice Griest has been appointed 
this company. 
Mr. Griest retired as of Sept. 30, 1948 as Vice-President of the 
Fidelity-Philadelphia Trust Co. with which firm he has been ideatified 
for the past 16 years, in charge of real estate, mortgages and con- 
struction, later heading the department and supervising all functions 
Mr. Griest assumed his new duties on Oct. 18.—V. 166, p.154. 


N. Y.—New President— 


Assistant to the President ct 


Bankers Commercial Corp., 


W. Lee White has becn elected President to succeed the late 
Richard W. Lawrence. Mr. White las been an executive officer ol 
the company for 32 years and Senior Vice-President for the last sev- 
eral vears. He is also a Director of the Aeolian American Corp., the 
American Piano Corp. and The Aeolian Co.—V. 155, p. 1750. 

Berry Motors Inc., Corinth, Miss. — Preferred Stock 
Oftfering— 

The common stockholders of record Sept. 27 were given the right 
to ul ribe to 25.000 Shares (par $10) 5% cumulative convertible 
class L preferred stock at- par, on the basis of .45 preferred share fo: 
each eommon share held. Rights expired Oct. 10. Gordon Meeks & 
Co.. Memphis, Tenn., underwriter, stated that unsubscribed shares 
would be cffered to a private New England investment company. Pro- 
ceeds would be added to working capital.—-V. 168, p. 1262. 

Bethlehem Steel Corp.—New Plant in Operation— 

The first plant designed and constructed in this country for the 
production of low-purity oxygen for use in blast furnaces has com- 
menced operation at the Johnstown Works of Bethlehem Steel Co., 
it was announced jointly on Oct. 14 by Air Reduction Co., Inc.. 
Bethlehem Steel Co., and Koppers Co., Inc. Equipment for this new 


plant was designed by Air Reduction Co. and installation was handled 


by the Koppers company. 

The output of the plant will be taken by Bethlehem Steel Co., for 
experimentation in the use of oxygen for the enrichmnt of the air 
blast in blast furnaces. When, as a result of this research, significant 
data have been accumulated, they will be made available to the 
steel industry.—V. 166, p. 438. 

Booth (F. E.) Co., Inc. (Nev.)—Files With SEC— 

The company on Oct. 12 filed a letter of notification with th: 
SEC fcr $200,000 5-year 5’, convertible notes to be offered without 
underwriting. Proceeds will be used for working cupital.—-V. 1638, 
p. 342. 


Borg-Warner Corp.—New Export Contract— 

It is announced that arrangements have been made whereby, export 
activities of Warner Machine ProductS, Inc.. of Muncie, Ind., will 
be handled by Borg-Warner International Corp. 

J. W. DeLind, Jr., President of Intemational, says: 


“Export interest 


in a complete line of water pumps for automotive replacement and 
equipment is at an all-time high due to shortages oi this type ol! 
equipment which existed during and immediately after the war. 

Export boxing for Warner Machine Products will be handled 
Bore-Warner International at its Auburn, Ind., boxing .plant.—-V. 16c, 
p. 1140. 


Brazilian Traction, Light & Power Co., Ltd.—Earninegs 


(Inclucing Subsidiaries, Operating Public Utility Services in 3razil) 


Month c* Aueust 1943 1947 __ 1946 — 
Gross cCarnings f:0m operat.cn $3,935,672 $7.917,043 $7,325,514 
Oper. exp. est. denrec., ameortiz. gf ; 

cenital and other charge 6,560,463 5,739,922 4,932,413 

Estimated net revenue $2.375,209 £2,177,121 $2,593,101 
Aggregzte net revenue as apove # ran : 

from Jan. 4 17,240,802 16,762,470 15,631,144 

NOTE—The operating results as shown in dollars are taken at aver- 
age ratcs oi exchange.—V. 168, p. 1578. 


Bridgepert Brass Co. Announces New Product— 
“Goad-Aire,” a new household deodorant in the company’s 
Aer*a*sol line, was formally announced on Oct. 18 in Boston, Mass. 
The principal of Aer*a*sol is that through the use of liquified gas 
small particies of concentrated material are projected into the ut- 
mosphere. These particles permeate the room and stay suspended for a 
longer period of time than diluted particles from any hand operated 
spray. For this reason the company feels that products in the 
er*a*sol line, both insecticides and deodorants, have tremendous 
sales possibilities in the home, hospitals, restaurants, airplanes, and 
in all cases where it is necessary to ‘‘charge’’ the air in order to 
destroy insects or cancel odors.—V. 168, p. 542. 


Britton Oil Co., Inc.—Stock Offered—S. B. Cantor Co., 
New York, is offering 300,000 shares of common stock 
(par 1¢) at $1 per share. ‘These snares are offered as a 
speculation. 

Transfer Agent-—FP: 
Jersey City, N. J. 

The company was orgarized in 
purpose of expleiing tor oil and gas and the 
oil and gas prospects. It qualified to do business in 
Cklahoina, af an office in Ada, Okle. 

The exuthorizec capital consists of 1,000,6C0 shares of common 
stock (par lc), of Which 490,000 shares are issued and outs.vanding. 
106,069 of the shares new outstanding wre to be deiivered to the under- 
writer preportionate! ut he shares being offered are soli to the 
public, 

Fue corporation owns oil 
more or less, of land located 
shiy 2 North, Range i] 
may be considered widca 
However, the poration 


‘gistrar and Transfer Co., 15 Exchange Place, 





March 86, 1948, for the 
development of likely 
the State of 


Delaware 


has 
sicck 


and 2as leases in a block of 1,240 acres, 
pripcipally in Sections 19 and 20, Town- 
East, Coal County, Ok!akoma. This land 
oil land, as it bas never been tested for oil. 
nas been advised, by A.” B. Rowley, con- 
sulting geologist of Tulsa, Okle., that there is sufficient surface cvi- 
Genes of an elengated cast-west fold being presen. for Mr. Rowley 
fo recoinmend arilling a tese well to the Wilcex sana.—V. 168, p. 1578. 


cn’ 


Bush Terminal Buildings Co.—Loans— 

The company nas borrowed $1,000,000 under 
dential Insurance Co. of America and Commercial Bank & Trust Co., 
New York, Two notes for sums of $333,000 and $334,060, payable to 
the insurance company, mature in two and three years, respectively 
at. rate cf 4!2’¢. The bank loan of $333,000 matures in one year and 
bears interest at rate of 3%.—V. 168, p. 1578. 


agreemenis with Pru- 





U.S. Patent Office) William B. Dana Company, Publishers, 25 Park Place, New York 8, N.-Y., REctor 2-9570. Herbert D. Seibert, Editor and Pubksher; 





Califernia Oregon Power Ce.—Earnings— 


12 Months Ended Sept. 30 1948 1947 
Gruss operating revenues £ $8,523,865 $7,478,977 
Grcees operating revenues for the month of September 1943 were 


$749,498, an inerease of 11’. over those for September of 1947. 
Siles of cleetricity to all classes of customers for the 12 months 
ending September 1948 totakd 694,698,889 kilowatt-hours, an increase 


ct 11% over those tor. the 1947 period. Retail sales ‘cxclusive of 
whcolesals) increased 21%. Residential custemers used an average 
of 3,865 kilowatt-hours during the 12 months ending September 


1148 1cr which they paid an average of 1.690 cents per kilowatt-hour. 
Lhe systcm’s maximum demand for the 12 months cndin»: Sept. 30, 
1943, of 164,430 kilowatts rceorded on Sept. 23rd exceeacd the highest 


demand of the previous period by 14,510 kilowatts, cr 9.68’. The 
retail demand texelusive of wholesale) made a new high o: 128,450 
kilowatts on Sept 23, 1948, a 28° increase over that ior the 
i, monihs ended Sept. 30, 1947.—V. 1648, p. 1252. 


California Water Service Co.—Registers Preferred— 


Tre company en Oct. 1a tiled a rezistration staieme wiih the SEC 
coveriug 89,000 shares cumulative converiibl» preferred stock, series 
D (par $25). Underwr'ters are Dein, Witter & Co., Bivwth & Co., Inc., 
Elworthy & Co. and Sehwabcacher & Co., San Francisco, Proceeds will 
he used in Lvart.al piyments of bank loans and for capital expendi- 


cures VV: 168;--p. 2578. 


Carolina Pewer & Light Co.—Registers With SEC— 


On Oct. 14 res.S'railou statement w 1l1ed with the SEC covering 
250,000 shaves of common stock (no pear) plus not more than 17,500 

idiiignal shares which may be purchased in stabilizing the stock 
Electric Bond & Shere Co. (percon.) is disposing of the shares and 
ha a-Ked SEC jw rmission for sele of stock by means ol nego- 
iinied sale to underwriter 

CONSOLIDATED INCOME ACCOUNT 
Per od End. Sept. 34 1648—Month-— 1947 1%46-—12 Mos.—1947 


Cperat.ng revennes $2,282,017 $1,846,945 $25,179.870 $21.314,803 


Operat NZ expenses 1.425.697 1,090,299 12,915,989 10,395,972 
Pederal taxe5 on ineon 97,067 80,712 1.999.644 1 659,208 
Other taxes 192,862 194.832 2,881,553 2,422,581 
Prop. ret:re. re a Jpvop. 150,000 125,000 1 575,000 1,500,000 

Net oper. revenues 416,271 $305,652 $5,607,484 $5,337,042 
Cther income (net) 307 575 39,582 49,616 

Gros income $416,575 $3906 227 $5 847.066 $5,586,652 
Int. & other deduc inet) 154,116 142,071 i, (95,562 1,767,956 

Net income $252,452 $214,156 $4,051,474 $3,618,696 
Di\ appl c. to pia .o_k fer the ner.od 780,440 760,440 

Balane> $3.271,034 $2,838,256 

V. 165, p. 1478 

Carrier Corp.—<Air Corditions S. A. Store— 

Tals corperation has supeled the ar conditioning equipment io the 
Valdiri department tore in Bovote, Columbia, a $1,000,060 window- 
less, compictely @ r-conditioned siructure 

The wi cond't unis s}stem Was insvcaled by Interamer:icana, 3. A., 


arvier repre DOCLa 


Ten New U. S. Lines’ Ships Use Carrier Refrigeration 


It was announced on Oct. 15 that 10 ships recently built for the 
United States Lines by the North Carolina Shipbuilding Co. have cargo 


fentative in 


holds refrigerated by Carrier Corp., Syracuse, N. Y V. 168, p. 1358. 
(A. M.) Castle & Co.—Eainings— 
(Includi.ig Wholly Owned Subsidiary) 
Period End. Sept. 36 1°43—-3 Mo:.— 1947 1°948---9 Mo 1947 
New. profi $375.181 $305,079 $1.052,550 $964,702 
Capita! shares oui td¢ 240,000 240.000 249,000 240,000 
Earnings per shor $1.55 $1.27 $4.38 $4.02 
After charges «nd Federzal taxe V. 167, p. 2682 
Caterpillar Tracter Co.—Earnings— 
6 - 
Pcriod End. Scpt. 30 1948—-Month—1947 1948-——-3 Mo 1947 
Sales $24.171,292 $17,441,205 $57.232,924 $41,649,652 
Proiit 2,659,005 1,239,370 180 60) 1,648,570 


Nine Months Ended Sept. 50 


1948 1947 1946 
S$ 5S S 
Sole " 147,382,015 132,035,755 85.807,379 
Profi 6,421,689 376,178 4,394,537 


V 168, pp 1358 
Central Arizona Light & Power Co. — Common Stock 
Otfered—The First Boston Corp., Blyth & Co., Ine. and 
associates on Oct. 20 offered 300.000 shares of common 
stock (no par) at $11 per share. 
Transfer ogents: Fhocnix Savings Bank & Trust Co.. 


Phoenix, 


Ariz. 


end Irving Trust Co.. New York. Registrars: Valley National Bank of 
Phoenix Phoenix, Ariz. 2nd Bankers Trus* Co., New York. 

COMPANY—Cempany was incorporated in Arizona. The term of its 
existence 1s currently limiled to Feb. 1, 1952, and may be further ex- 
tended, from time to time, for successive periods of 25 years, in 
accordaace with Arizona law, by prior affirmative action of three- 
fourths of the votes cast at stockholders’ meetings held for that pur- 
pose, it has no subsidiaries and is not qualified to do business in any 
state other than Arizona. 

The company is un operating electric and gas public ulilily engaged 


Principally in the generation, purchase, distribution and sale of electric 
power and the purchase, distribution and sale of natural gus in Mari- 
copa, Yavapai and Yuma Counties, Ariz. It sells electric service at 
retail to residential, farm, commercial and industrial customers. and 
at wholesale to the Salt River Valley Water Users Association, the 
Town of Wickenburg and certain public utilities. It sells gas service 
at retail to residential, commercial and industrial customers, During 
the 12 months ended Aug. 31, 1948. aproximately 74% of revenues was 
trom the sale of electric energy and approximately 26’, was from. the 
sale of natural gas. 

PURPOSE— The 


proceeds will be applied on 
construction toans, 


currently 
aggregating $3,060,000, 


obtained by 


outstanding 
the company 


during 194€ pursuant to a credit agreement between the company and 
the Mellon National Bank & Trust Co. of Pittsburgh, dated May 14, 
1948. 


It is anticipated that in addition te the funds. which will be provided 


by the sale of the common stock new offered and from operations, 
i pproximately $9,600,000 must be raised by the company from outside 
sources tO complete the construction program as now contemplated 
through 1949. Such sources may include further borrowing under- the 
credit agreement, since the company will*be in a position, after~ the 
application of the net proceeds of this financing, to borrow further 


sums as needed up to an aggregate of $4,000,000 under such agreement. 
Company has not determined whether, or the extent to 


which, it may 
borrow uncer the credit agreement, nor the means by which it will 
finance the cost of the balance of its constructicn program and the 
repayment Of any moneys which may be so borrowed under the credit. 


ugreement, Additional funds may be obtained, however, from the sale 
of additional common stock, through bank loans, thrcugh the issuance 
und sale of bonds, debentures or preferred stock or any combination 
thereof. 
CAPITALIZATION GIVING EFFECT TO PRESENT 
Authorized 


FINANCING 
Outstanding 


tt mton, bands, 9%, series due 1976 *TWnlimited $°%.500,000 

Ist mtge. bonds, 3%‘ series due 1977 *Unlimited 2,500,000 

$1.10 cum. pfd. stock ($25 par) 300,000 shs. 155,945 shs. 

Comm-n stock (no par) 1,500,000 shs. 1,140,000 shs. 
Unlimited as to authorization but issuance limited by property, 


earnings and other provisions of the mortgage. 
(Continued on page 7) 
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brought out in September 
totaled $481,588,369, compared with $260,700,941 in 
August and $380,544,595 in September, 1947. The Sep- 
tember total compares favorably with the monthly aver- 
age of $498,415,650 for the first nine months of 1948. Of 
the month’s financing $455,831,088, or 94.6%, came under 
new money financing and $25,757,281, or 5.4%, refunding. 
Thus, the trend of financing held to the same pattern for 
the 26th month, showing new money greater than re- 
funding operations, with the exception of May, 1947. 


Total corporate issues 


The principal issues for the month were: $75,000,000 
Pacific Telephone & Telegraph Co. 35-year 3!'s3% deben- 
tures, due 1983: $86,000,000 of securities of R. J. Reynolds 
Tobacco Co., consisting of $60,000,000 3% debentures, due 
1973 and 266,000 shares ot 4.50% preterred stock (par 
$100); $56,000,000 bonds and debentures of El Paso 
Natural Gas Co.; $32,500,000 20-vear loan of Lone Star 
Gas Co.; $25,000,000 Indiana & Michigan Electric Co. 3% 
first mortgage bonds, due 1978 and $20,000,000 Associates 
Investment Co, 273% 9-year loan. 

For the first nine months of this year total corporate 
emissions footed up $4,485,740,855. Of this total public 
utilities lead with $2,020,052,333: other industrial and 
manufacturing accounted for $920,959,003: oil $449,- 
607,040; railroads $447,426,000; miscellaneous $442,- 
849,300 and all other categories, such as iron and steel, 
equipment manufacturers, motors and accessories, etc., 
$204,847,100. 


Corporate issues placed privately in September, con- 
sisting of 15 separate issues, aggregated $146,675,000, or 
30.4% of the month’s total. For the first nine months 
of this year, issues placed through the private route 
added uv to 272 for an aggregate of $1,698,158,750, or 


37.9% of the corporate financing for this period. Com- 
parison with the previous months of 1948 follow: 
No. o! of 
Monin Amount Issues Total 
September £146.675.000 15 30.4 
Augu 142,155,000 33 54.5 
July 179,263,060 24 b.2 
June 149,660,000 26 9 
May 61,225,000 30 21.5 
April 247,630,000 45 40.4 
March 506,148,750 45 44.2 
February 281,117,000 36 56.2 
January 164,285,000 15 44.7 


For the month of September, municipal issues aggre- 
gated $119,749,201, of which $118,485,288 was new money 
financing and $11,263,913 refunding. The September total 
compares with $286,793,047 tor August and $277,694,429 
for September 1947. 

For the first nine months of 1948 municipal issues 
totaled $2,126,348,720, compared with $1,949,562,691 for 
a like period of 1947. Of the 1948 total $2,055,434,815 
represented new money and $70,913,905 refunding. 

Below we present a tabulation of figures since Janu- 
ary, 1946, showing the different monthly amounts on 
corporate financing. Revisions of the 1947 and 1948 fig- 


ures may be necessary, particularly as additional private. 


financing is brought to light. 


SUMMARY OF CORPORATE FIGURES BY MONTHS 1948, 1917 AND 1946 

















—— 1948 —— F1947 - #1946— 
New Capital Refunding Total New Capital Refunding Total New Capital Refunding Total 
$ $ $ $ $ $ $ . $ 
January ee oe 364,849 374 2,590,000 367,439,374 260,909 469 103,835,204 364,744,693 134,670,053 119,204,001 253,874,054 
Februar, 7 545,880,788 14,091,516 559,972,304 180.343.822 30,923,566 211,267,383 47,616,401 271,362,410 318,978,811 
March ae. 2 594,606,395 97,041,541 691,647,936 310,723,947 139,824,303 450,548,250 129,503 ,023 307,169,645 436,672,668 


1,505,336,557 


962,425,792 


First quarter cil 


April —— 
May a 374,080,874 
June : ae 595,307,115 


113,723.057 1,619,C59,614 


50,212.500 
4,08% 750 
28,896,823 


612,636,292 
378,169,624 
624,203,944 





751,977,258 





376,314,120 
211.666,667 
518,608,778 





274,583,072 





1,026,560,331 


311,789,477 


697,736,056 


1,009,525,533 





78.214.460 454,528.580 289,889,643 392,762,791 682,652,434 
319,497,872 531,164,529 188,633,528 671,103,991 859,737,519 
213,807,327 732,416,105 314,559,864 350,651,431 665,211,295 


Second quarter -- 1,531,813,78] 83,198,079 1,615,011,860 





1,106,589,565 


793,083,035 1,414,518,213 2,207,601,248 





611.519,659 1,718,109,224 





196,921,136 3,234,071,474 























Six month: --- 3,037,150,338 1,858,566,623 886,102,732 2,744,669,555 1,104,872,512 2,112,254,269 3,217,126,781 
*July 494,655,336 14,724,735 509,380,071 483,316,787 123,226,255 606,543,042 369,051,533 451,493,579 820,545,112 
August . “58,610,941 2,090,000 260,700,941 156,800,417 . 147,461,407 304,261,524 367,632,081 104,757,061 > 472,389,142 
Beprembec: = 455.831,088 25,757,281 481,588 369 258,357,364 | 122,187,23 380,544,595 * 171,098,753 146,341,925 317,440,678 

Third quarter --=- 1,209,097;365 42,572,016 1,251,669,361 896,474,568  392.874,893 1,291,349,461 907,782,367 702,592,565 1,610,374,932 


Nine month eel 4,246.247,703 239,493,152 4,485,740.855 
October eae - ‘ 

November ; : ’ S 
December ted : - a 


Fourth quarter. ~~ 


Twelve months_____- L 
July figures corrected to include 
instead of $30,000,000. *Revised. 


t = ; ; 
Treasury Financing in Septemrber Date Amount Amount vs 

Secretary of the Treasury Snyder on Sept. 1 announced O!f¢ted_ Dated Bye — ‘er “er Price a 

the offering, through the Federal ,Reserve Banks,. of . July 30 Aug 5. 91 days 1,707.403,000 © 802,692,000 99.748 0.997 

1°4% Treasury Notes of Series A-1950, open on an ex-  4us - Aug 2 * yn ripen ined aeaeee an! big 

change basis, par for par, to holders of 1!2% Treasury i 20 rte 26 92 + and 1'393'468'000 1,000°376.000 99.726. 1072 

Notes of Series A-1948, in the amount of $3,747,702,000, 9 aug 1-31 Auge 41 10-12 vrs. 473.493.142 473.493.1142 a ° a : 

which matured on Sept, 15, 1948. $3,595,374,000 of these Aug 1-31 Aug 12 years _3:889,000 _ 3,889,000 100 2 

Notes were exchanged, the balance. being redeemed in 43 }~3! Aus 2 years 52,861,290 92,882,209 160 0 

cash. $450,978,000 212% Treasury bonds of 1948 ma- Total for August 4.140.314.342 

tured on Sept. 15, and were redeemed_in cash. i . ae te m 
Secretary of the Treasury Snyder on, Sept. 20 an- | Aue 27; Sep 2 gidey Le1ediz.oog Loge sse.ges “9.128 + ch78 

nounced the offering, through the Federal Reserve Banks = ge) 10 Sep 16 = 91 days 1.685,10),€90 1.100,616.000 99.726 + “1.083 

of 144% Treasury Certificates of Indebtedness of Series Sep 17 Sep 23° 91 cays  1,397,986.000  1,000,796,000 99.724 + *1.092 

G-1949, open on an'exchange basis, par for par, to holders | S¢? 74 Bey 30 OR days Otto ee Oey adsate ono 10) Mae 

of Treasury Certificates of Indebtedness of Series J-1948, mt 1-30Sep 1 10-12 yrs. 411.768.940 411°768,940 2 a 

in the amount of $1,353,966,000, or Series K-1948, in the = Sep 1-30 Sep 12 years 3,294,500 3,294,500 100 2 

amount of $1,467,076,000, or. Treasury Notes of Series | SP 1-39Sep 1 Syears = 716,594,100 = 716.594,100 200 c 

B-1948, in the amount of $4,092,050,000, all maturing Oct. Total for September 9,933,142,540 

1, 1948. Cash subscriptions will not be received, The 

results of this offering will appear in these columns Fetal for nine months 72,262.997,820 

next month. Averege rate on a bank discount basis. a Comprised of three sepa- 


The Secretary of the Treasury announced on Aug. 13 
that all outstanding 2% Treasury Bonds of 1948-50, dated 
Dec. 8, 1939, are called for redemption on Dec. 15, 1948. 
There are now outstanding $571,431,150 of these bonds. 

Secretary of the Treasury Snyder announced on Aug 
18 the details of the new Treasury Savings Notes, Series 
D, which became available for purchase on Sept. 1, 1948, 
and the termination of the sale of Treasury Savings 
Notes, Series C, at the close of business Aug. 31. 

The Treasury Department in September, outside of the 
above confined its operations to the usual weekly sale of 
Treasury bills, Savings Bonds, Tax Administration Notes 











Total for 





598,947,623 75,922,920 
470,278,199 
026,167,815 


1,995.393,637 





$50,000,000 additional Westinghouse Electric Corp. debentures which should have’ been 





2,757,041,391 1,278,977,625 4,036,019,016 2,012,654,879 2,814,846,834 4,827,501,713 





mY 


674,870,543 270,684,761 73,168,350 343,853 
84.068,960 554,347,159 989,877,742 86,315,940 676,193,682 
83,126,999 1,009,294,814 691,223,683 113,297,492 804,52.,175 





243,118,879 2,238,512,516 





1,551,786,186 272,781,782 1,824,567,968 





4.752.435.028 1,522,.096,504 6,274,531,532 3,564,441,065 3,087,628,616 6,652,069.U81 


$50,000,000 


rate series, of which series E have 10-year maturity, are sold on a 
discount basis at 75, and yield 2.90‘. ; series F have a 12-year maturity, 
are sold on a discount basis, at 74, and yield 2.53 and ‘series G 
have a 12-year maturity, are sold at 100. and bear 242 interest. 
b Comprised of separate issues designated Treasury notes of tax series 
C-1947, C-1948, C-1949. und C-1950. Serics C earnings about 1.07 


The sale of these bonds was disconiinued on Aug. 51. c Treasury noie 
ol serie D begar Sept. 1, 1948 and interest accrues each menth 
f held to m turity of 3 years interest approximately 1.40% pcr animrum 
USE OF FUNDS 
Type of Total Amount New 
Dated Security Accepted Refunding Indebtedness 
4 ¢ : 


> b be) 
Total for six months 45,589,3866,775 41.3535.6088,000 4.234,178.775 


1,101;696,000 


. i A ney ~ July 1 91 day Treas. bills 1,101,696,000 
and Depositary Bonds. ; July 8 91 day Treas. bills 1,101,588,000 1,101,588,000 
We now present our usual tabulation: July 15 91 day Treas. bills 905,908,000 905,908,000 
July 22 91 day Treas. bills 908,599,000 908,599,000 
UNITED STATES TREASURY FINANCING DURING 1918 July 29. 91 day Treas. bills 909,689,000 909,689,000 
Date Amount Amount July 1 Ctfs. of indebt. 2,601.685,000 2,601,685,000 
Otfered Dated Due Applied for Accepted Price Yield July 1 Ctfs. of indebt. 1,078,583,000 1,078,583,000 
$ > % July 1 Ctfs. of indebt. 2,103,020,000 2,103,020,000 
Total for six months 45,589,866,775 July 1 U.S. Savings bds. 1,672,717,063 1,672,717,063 
- - July Depositary bonds 16,106,500 ; 16,106,500 
Jun 25 July 1 91days 1,777,999,000 1,101,696,000 99.748 *0.997 July Tax Antic’n notes_ 140,082,600 140,082,600 
Jun 29 July 8 91 days 1,802,239,000 1,101,588,000 , 99.748 0.997 - - - -- - 
July 9 July 15 91 days 1,655,491,000 905,908,000 99.748 *°0.997 Total for July 12,539,674,163 10,710,768,000 1.828,906,163 
July 16 July 22 9l1days 1,724,853,000 908,599,000 99.748 *0.997 ’ ——--~ - -—- 
July 23) July 29 91 days 1,689,397,000 909;689,000 99.748 *0.997 Aug 5 91 day Treas. bills 802,692,000 802,692,000 
Jun 21 July 1 lyear 2,601,685,000 2,601;685,000 100 1% Aug 12 92 day Treas. bills 906,388,000 906,388,000 
Jun 21 July 1 lyear 1,078,583,000 1,078,583,000 100 1's | Aug 1S 91 day Treas. bills 900 595,000 900,595,000 -- 
Jun 21 July 1 lyear 2,103,020,000 2,103,020,000 100 1's | Aug 26 92 day Treas. bills 1,000,376,000 1,000.376,000 
July 1-31 July 1 10-12 yrs. 1.672,917.063 1,672,717,063 a a Aug 1 U.S. Savings bds. 473,493,142 473,493,142 
July 1-31 July 12 years 16,106,500 16,106,500 100 2 Aug Depositary bonds 3.839.000 3,889,000 
July 1-31 July 2 years 140,082,600 140,082,600 100 b Aug Tax Antic’n notes 52,881,200 52,881,200 
12,539,674,163 3,610,051,000 





uly... 





Total for August 530,263,342 





The Capital Flotations in the United States During the Month of September 
: And for the Nine Months of the Calendar Year 1948 


Dated 


Total Amount 
Accepted 


Type of 
Security Refunding 


S 


$ 
1.000,566,00C 


Sep 2 91 day Trea bil 1,000,5€6,000 
Sep 9 91 day Treas. bils 1,001.523,000 1,001,528.000 
Sep 16 91 i Trea bi! 1.100,516,000 1,109,616,000 
Sep 23, 9i‘d Treas. bill 1,000.795.000 1,009,795 009 
No O 41 ¢ T! s. bil! 1.102,.605,000 1.101,596.009 
Sep 15 1! Trea notes 3.55 5.374.000 §$ 535.374.0009 

£evp l U. 8S. Savi bi 11 1.768.940 

Scp Deposi Oo ? 00 

ep 4 Tax A 1 not 715,594,100 
otal xr Sep b 9.933.142,540 &,809,576,000 
ite] fo ni mith ‘02,997,820 C4,477,083,000 


Tota] for 


July— 
Certificates 
Notes 


Tota] for July 


August 
Certificates 
Notes 


Total for 


Sepiembcr 
Certificates 
Noes 


Fotal for 


INTRA-GOVERNMENT FINANCING 
Issued Retired 


six months 19,.366,.856,000 15,110,653,000 


50,000,000 


672,707,000 47,155,000 


672,707,000 ©7 55,000 


141,000,000 
29,929,500 


20,050,000 
50,540,000 


August 170,929,500 70,590,000 


365,000 000 
54,48 


40,000.000 
184,009 25,715 


5,000 
September 


399,484,000 65,715,000 


New 
Indebtedne 
S 


Net Issued 


1,256,203 ,000 


*50,000.00: 
625,552,00 


120,950,. v0 
*20,610,50¥ 


100,339,500 


325,000,00,.* 
8,769,00 


333,769,00 


Total for nine months 20.609,976,500 18,544,113,000 2,265,863,50 
‘Comprise sales of special series ceriificates and notes: certificates 
sold to Adjusted Service Certficates Fund and Unemployed Trust Fund 
and notes to Federal Old Age and Survivors Insurance Trust Account, 
Civil, Service Retirement Fund, Foreign Service Retirement Fune 
Canal Zone Retirement Fund, Alaska Railroad Retirement Fund, Posta}! 
Savings System, Government Life Insurance Fund, National Service: 
Life Insurance Fund, Federal Deposit Insurance Corporation, and 
Federal Savings and Lown Insurance Corporation. +Net retired. 


Below we give complete details of the capital flota- 





tions during September including every issue of any kind 
brought out in that month. 


Details of New Capital Flotations 


During September, 1948 


Long-Term Bonds and Notes (Issues Maturing Later 


*5,600,000 Chicago 


13,800,009 


11,056,000 


8,700,000 


1.600,000 


$41,750,000 


$36,000,000 


20,0VU0,000 


25,009,U00 


Than Five Years) 
RAILROADS 


Milwaukee St, Paul & 


ment trust certificates scries FF due, 
April 1, 1949-Oct. 1, 1958. Purpcse, 

ment. Priced to yield from 1.50% to 

to maturity Offercd by Harriman Ripley 


L°-hman Brother 


New York Central RR, 2! equipment 


due, ‘aauually Sept. 15, 1949-1958. Purpose, 
equipment. Priced to vield from 1.70% to 
‘ing ‘to mattrity. Offered by Harriman 


Dillon 
Jackson 
Tucker, 


Lebmin Brothers; Eastmen 
& Co.; Paine, Webber, 
Hutton & Pomeroy, Inc.; 


& Go., Inc. 

Scuthern Pacifie Co, 2'4° 
series Y due, annually Oct. 1, 1949-Oct. 1, 
purchase of equipment. Priced to yicld 
2.50%. according to maturity. 
Corp.; Kidder, Peabody 
wid Lee Higginson Corp. 
Southern Ry. 2 equipment 
OO due semi-annually April 15, 


equipment 


& Co.; 


trust 


Pacilic RR. 


2.50%, 


2.80", 


trust 
1958. 
from 
Oficred by The First Boston 
Dick & 


certificates, 
1949-Oct, 45, 


2'4% equip- 


semi-annuall 
purchase of 


equip- 
aecordin 
& Co., am 


trust certificates 


purchase o 
accord- 


Ripley & Co. 
& Co.; 
& Curtis: 
Anthony 
nolds & 'Co.: Ira Haupt & Co.; Rand & Go.; 


Whiic, Welc 
Schoclikopi 
& Co.; Rey- 


and Weede! 


certificate: 
Purpose 
1.60%, to 


Merle-Smitl! 


serie: 


1958. Pur- 


Priced to yield from 1.50% 


by Halsey 


Ine. 


pose, purchase of equipment. 

to 2.50% eccording to maturity Oftered 

Stuart & Co. Inc.; R. W. Pressprich & Co.; Bear, Stearn: 
& Co.; Equitable Securities Corp.; Gregory 


& GCo.:; 
Wm. EB. Pollock & -Co.; Inc.; R. L. 
& Co.; Hirsch & Co. and Thomas & Co. 
Wheeling & Lake 
ficates scries Q, due $80,000 
1949-Sept. 15, 1958. Purpose, purchuse 
Priced to yicld from 1.35‘, to 2.40%, 
ity. Offered by Halsey, Stuart & Co. Inc. 


Erie Ry, 2's’. 


PUBLIC UTILITIES 

El Paso Natural Gas Co Ist mige 
series due, 1968. Purpose, expansion of pip 
Price, pur and interest. Placed privately 
Life Assurance Socicty; 
Mutual Life Insurance Co. of New 
Mutual Life Insurance Co.; the Sun 
Canada, and Northwest Mutuel Life 
Milwaukee 


York; 
Life 


& Son, 
Hornblower & Weeks; Otis & Co., Inc.; L. F. 


equipment 
semi-annually 


pipe line 


Rothschik 


First of Michigan Corp.; Graham, Parsons & Co. 
Day & Co.; 


Freemal 


trust certi- 
March 15 
equipment 


necording to mutur- 


bonds 3'!2% 


line facilities. 
with Equitable 
Metropolitan Life Insurance Co.: 
Massachusetts 
Association of 
Insurance Co, oO. 


El Pasco Natural Gas Co. 3'2’ convertible debentures 
due. Sept. 1, 1963 Purpose, expansion of pipe line fa- 
cilities. Price, par and interest. Placed privately $17,- 
500,000 with Equitable Life Assurance Society; Metro- 
politan Life Insurance Co.; Mutuai Life Insurance Co 
of New York: Masuchusetts Mutual Life Insurance Co. 
Sun Life Association of Caunada; Northwest Mutual Life 


Insurance Co. of Milwaukee, and 


$2,500,000 


with banks 


Indiana & Michigan Electric Co. 3’, 1st mtge. bond: 
due, 1978. Purpose, refunding, ‘$10,000,000); extensions 
ete. ($15,000,000). Price, 100.79 and interest to yielc 
2.96‘ Offered by The First Boston Corp.; Eastman 


(Continued on page 6) 





vear 





“years preceding, 


In the cemprehensive tables on the fol- 
lowing pages we compare the September 
and the nine months’ figures with those 
fer the corresponding periods in the four 
thus affording a five 


comparison. 











Monday, October 25, 1948 
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(Continued from page 2) Harden; Ball, Burge & Kraus; The Bankers Bond Co 


Robinsor-Humphrey 


Hornblowe: & Week: W. E. Hutten & Co.; Tae I 


relephone & Telegraph Co. 


Prescoit, Haw Shepard & Co.. I 


Securitie ¢ rp., V Co See 





jue Cot 1, 396 (Wi 


Fury tuncding I] ) 


5,000,000 Toledo 


9,000,000 Wisconsin Power & Light 


Wood Steel Co. 






OTHER INDUSTRIAL 
090,009 Carborundum Co. 


MANUFACTURING 
























































(,900,000 Carrier 




































































Ripley & Co., 

















’,900,000 (Henry) 



































Newark, N. J. 

















10,000 Household Service, 

















Purpose, expaiision 





























600,000 Newport 



































Securities Corp. 
750,000 Pittsburgh 






























































300,000 Power & Electronics 





Offered by Luckhurst 


Reynolds Tobacco Co, 3°. debentures, due 


A. C. Allyn & Co., Inc.; 





Baird & Co., Inc.; 





Inc.: Bateman, Eichler & Co.;: Battles & Co.; Ince.; Bear, 


Stearns & Co.: A. G. Becker & Co., Inc.; Blair & co., inc 


Wiliiam Blair & Co.; Blyth & Co., Ine.; Bosworth, Sulli- 


van & Co.: J. C. Bradford & Co.; Branch, Cabell & Co.; 
Al-x. Brown & Sons; Oscar Burnett & Co.; Burr &«& 


Company, Inc.; Central Republic Co. (Inc.!; Clark, Dodge 


& Co.: Cotfin & Burr, Inc.: Jusien Coliinms & Co.; Cour 


Co.: Curtiss, House & Co.; J. M. Dain w& Company; 
venport & Co Dick & Merle-Smi.h; R. S. Dickscn & 


Co., Inc.: Dominick & Dominick; Equitable Securllies 


Cor! Estabrook & C Clement A. Evans & Co., Iac. 
Allen (¢ Ewing & Co Fahe Clark & Co.; Farwell 
Chapman & Co.; Ficld, Richards & Co.; First Securiti 

Corp.: Folger, Nol Inc.; Goldman, Sachs. & Co.; Grubb 
Scott & Co., Int Hallgarten & Co.; Harriman Ripley & 
Co., In Harri Hill & Co. tInc.); Haydén, Miller & Co 
Hemphil!, Noye & Ctr Henry H mit & Co Hilt 


Richards & Co.; J. J. B. Hilliard & Son; Hirsch & Co 


jlino 
Co.; Janney & C R. H. Juhnson & Co.; Johnson, Lane 
Space and Co., Inc.: Johnston, Lemon & Co Kalmon & 
Company, inc.: Kay. Richards & Co.: Kebbon, McCormick 
Co Kidde Peabody & Co Kirchofer & Arnold A 
ciates ne.; Kirkpatrick-Pettis Co.; Ladenburg, Thalmann 
Co iaird, Bi ll & Mecds; W Cc. Langl & ( 
Lee Higginson Corp Lehman Brothers; Les'er & Co 
rl M. tocb. Rhoacde & Co.; Loewi & Co Laurence M. 
Marks & Co Mason-Hugan, Ine.; A. E. Masts - Coa 


McDonald & Co Merrill, Turben & Co.: The Milwauk 
Co.; Minscl Monell & Co.: Moore, Leonard & Lynenh; 
" S. Moseley & Co Maynal H. Murch & Co Newhard 
Cock & Co.: The Ohis Company: Pacific No west 


Fhelps, Fen & Co Five Juffra & Hop 
< . \ R. W. Pressp 
Co Fu.nam & Co.: Rauscher, Piers & Co... Ine 


Reinhold & Gardne Riter & Co Th Robinson- 
Humplircy ¢ E. H tollins & Sons. Ine L. F. Roths- 
child & Co Salom Bri & Hutzler; Scherck, Richte: 


Co.; Sct wabach & Co.; Scott, Horner & Mason. Inc 
‘ott & Sirnefellow: Chas. W. Scranton & Co.; Sheridan 
Bog  - 1 & Co., Inc Shield & Company : Sills. Minto 
Inc.: I. M, Simon & Co.: Singer. Deane & Scrib 
Smith, Barney & Co.; Smith, Mooré & Co William R 
Co Starkweath & Co.; Stein Bro & Boyce 
in Erothers & Co.:; Stivel, Nicolaus & Co., -In Stix & 
) Stone & Webster Securiti Corp.: Stroud «& Co 
Ine Swe Cartwrieht & Co Thaver, Baker & C 
ence Trak & ( Tucker Anthony & Co Unio 
iviiie Corp G H Walke 
C Whit Weld & Co.; Whiting, Weeks 
an, Witier & Co nad Harold E. Wood & Co 


& Stubb 


res . 


OIL 
Sterling Oil & Refining Corp. 42 income debenture 


> } nurehbase Wurrants Pur 
e, goneral corporate burposes. Price $1,001 per. uni 
onsisting of « $1,000 debenture wit! tbhicription wut 

fc. common sh . Offered b Kidder, Peabody 


LAND, BUILDINGS, ETC. 
Cumberland Apartment Co., Louisville, Ky., 20-.« loan 


! l 
Mi} l 


MISCELLANEOUS 


2C.060.000 Associate; Investment Co. 275 hine- lown. Purpo 


pO | p. ses Placed privately iih Equiiabd I 
urence Society of the Un 


Co. of New York 


i5G.000 Lane Eryanf, Inc., 10-y r 334 loan. Purpo x educ 
- y T 


E ced ivatel With Prudentisl Insuran 
ot Ame 


Mercantile Stores Co., Ine,, 20-year 34s lo Purpo 


kin capital Sok privately oO Mevcropolitan Li 
lrance Co 


Short-Term Bonds and Notes (issues Maturing 


Up to and Including Five Years) 


OTHER INDUSTRIAL AND MANUFACTURING 

Duncan Meter Corp. 5’ collateral trusi notes, due semi- 
anunuélly 1°49-1950. Purpose, corpolate purpose Places 
Nrivate.y through Whiie, Weld & Co 


aN ‘Eo 
STOCKS 
of tated par value are taken at par, while pre- 
ol no p value nd all classes of common stock are 
t their offering prices.) 


PUBLIC UTILITIES 


Illinois Power Co. 472,954 shares of common steck tn 
par) Purpese,’ refunding. Price, $26.50 per share 

Offered in conversion of 5 eumiulative preferred stock 
Unexchunged (156.896) shares offered by The First Boston 
Corp.: Merrill Lynch, Pierce Fenner & Beane: A. G 
Becker & Co.. Inc.; Blyth & Co.; Central Republic Co. 
(Inc.); Glcre, Forgan & Co.; Kidder, Peabody & Co.; 
Paine, Webber, Jackson & Curtis: Wertheim & Co.; Harris. 
Hall & Co. (Inc.); Laurence M. Marks & Co.: G. H 
Walker: & Co.: Robert W. Baird & Co., Inc.; William 
Blair & Co.; H.- M. Byllesby and Co. ({Inc.':; Farwell 
Shapman & Co.: The Illincis Co.:; The Milwaukee Co.; 
Newhard, Cook & Co.: Pacific Co. of California; William 


Staacis Co.: J. J. B. Hilliard. & Son; Kirkpatrick-Pettis 
Muynard H. Murch & Co.; The Ohio Co., and Bacon 


Whipple & Co. 

Metropolitan Edisen Co. 40,000 shares of cumulative pre- | 
ferred ock, 4.35 series (par $100). Purpose, pay short- 
term bank loans, capiie! contributions fo subsidiary, con- 
struction of new facilities. Price, $102.25 per share and , 
dividends. Offéred by Smita, Barney & Co.; Goldman 
Sachs & Co.;, Bicren & Co.; Blair & Co., Inc.; Boenning 


Co., Inc.: Buckley Securities Corp.; H. M. Byllesby and 
gInc.); C. C. Collins and Co., Inc.; DeHaven & Town- 


scnd, Crouter & Bodine; Dixon & Co.; Elkins, Morris & Co.; 
Graham Parsons & Co.: Granberv. Marache & Co: 
Janney & Co.; Jenks, Kirkiand & Co.; A. E: Masten & 
Co.; L. F. Rothschild & co.; Schmidt,-Foole w UCu.; 
Schoellkopf, Hutton & Pomeroy, hic.; Sheridan, Bogan 
Paul & Co., Inc.; J. W. Sparks & Co.: Stein Bros. & 
Boyce; Spencer Trask & Co.; Harold E. Wood & Co.; 
Wurts, Dulles. & Co., and Yarnall & Co. 

Pennsylvania Power & Light Co. 316,863 shares of com- 
mon stock (no par). Purpose, general corporate purposes 
Price, 16.25 per share for 289,936 shares and $17.75 for 
26,927 sheres. Offered for subscription by stockholders 
Unsubscribed (26,927) shares offered by The First Boston 
Corp.: Drexel & + Co.;: Kidder, Peabody & Co.; Lehman 
Brothers; Merrill Lynch, Pierce, Fenner & Beane; E. H. 
Rollins & Sons. Inc.. Stroud & Co.. Ine.; Auchincloss, 
Paiker & Redpath; Buckley Securities Corp.; E. W. Clark 


Co.; Elkins, Morris & Co.: Green, Ellis & Anderson: 


A. E. Masten & Co.: W. H. Newhbold’s Son & Co.; Parrish 


Co.; Singer, Deane & Scribner, and Suplee, Yeatman 


& Co., Inc. 

Tennessee Gas Transmission Co. 400,000 shares of com- 
mon stock (‘par $5). Purpose, expansion of pipe line 
system. Price, $30.25 per share. Offered’ by Stone & ! 
Webster Securities Corp.; White, Weld & Co.; .Lovett 
Abercrombie & Co.: Bacon, Whipple & Co.; Robert W. 
Baird & Co., Inc.; Blyth & Co., Inc.; Bosworth, Sullivan 
& Co.; Central Republic C (Ine >: Clerk. NaAws* ge 9" 
Dewar, Robertson & Pancoast; Dillon, Read & Co., Ine.; ! 


Mathe 


to 
v 





Ditimar & Co.: Equitable 
Co.; Tne First Bescon Corp.; 
tachs -& Co.; 
& c0.; Mauwowelt, Sulzberger 


Forgin & Co.; Goldman, 


Co., Inc.: Harris, Halli 
Co.; rmornb:ower & We: 
Kuhn, w.reb & Co.; W 


Corp.:; tenman Brothers: 
Ma.on-Hagin Inc.; Merril 


Lyncn Fierce Fonne! 
Mitchum, TuLy & Co.: 


Lelsier & ¢ : F. S. Moseiey 
Co.; Maynard H. Murch & Co 
Northwe ( Faine, Webber, 
Fenn & cCo6.: titman & 
Co., Inte Kaus r, Fierce 
Rit QW | Rota! M 
“« 4 LecCHhUl KC Hi 
s.r} ichew;. Cn W 
b) h re & Co 
itho! w CO Undcrwe 
tl Corp VICT_? Connor 
cw Co a ib vw hic 
nd Deven Wi m & ¢ 
O Wisecnsin |! ver ¢ light 
SLOCK pal »1U t il 0 € 
r ) pe har 


TRON, STEEL, COAL, 


Penn-Ohic Steel Corp. 5,000 


yi : c pa 510% 


OTHER INDUSTRIAL AND MANUFACTURING 
Carpenter .Paper Co. 6 


le) d stock Dor $106 


ers and Ke employ 


Cinecolor Inc. 109,451 


additional capital Pric 
vat 
Cowles Chemical Co, 6.955 
ir} Purpose, working 
Oi ile i D) Prescott & Co 
Cleveland Corp nd T 


Delaware Steel Fabricating Ccrp. 750 sharé 


5 } 


ck nd 1,.50 shares 


bank loon and increase 


per unl consisiing of tt 
shares Oftered by Laird 


Fictill Preduects, Inc. 5¢ 
iy 


rate purposes. Price 
D. Cerf Co 


Flotill Products, Inc. 4,810 
$1 Purpose neral corpora 
y O;rlfered by Flovd 


Helly Sugar Ccrp. 185.000 share 


pref ' 
( ort- ’ yt 
Ce Repubi C Inc 
I h Fi ( F ( & 
C Alivn & ( lin I 
A £ Tri Wiliam 
Co n i g Xx 
< Hill Ricl ( a 
] \ G Edwa 
I bi D & 
(The) Maltine Co. 4,471 
Purp t cap qu 
1 ‘d 10 bscrip' n by 


son Co., Ine. 5,000 
Ct (1 I Ui 

oO é ) P imp l ) j 

00 ) H \ <ha 


mol 1 Ofiercd by Moh 
Minit-Man Operating Corp. 


t 
eX¥DAalIs nh pyr 


fered by Henry P. Ros 
Pacific Ccast Aggrezates, 


} 7) Purpo 
hare O:fcred for wWscriptic 
bseribed (28.704) hat 


Schwabacher & Co Craigmyl 
(R. J.) Reynolds Tcbacece 
preferred stock (par $100). 


‘ym bank loans. Price 


Ofiered ior subscription 
B common shures. Uusubscribed 
bankers as offered the $60,000,000 
Stattcn 


Super Electric Preducts Corp. 
stock ‘par $2). Purpose, 
Pric« $5 per share Oftered 
Securiti Corp. 

Toy Pop Corp, 150,000 
(Dar Sit. Purpose, purch 
ce. Price, £1.25 per share. 


Mattiell: & Co. 


MISCELLANEOUS 
American Fidelity Fire Insurance 
non-convertible preferred 
ners exDan lon rice $14 


cription by stockholder 


Bestcn Insuiance Co. 100,000 
$10). Purpose, supply capital funds. 
Ofiered for subscription 
(594) share purchased 
‘rst Boston Corp.; Bacon, 
Baird & Co., Inc.;: Brewn, 
Clarke Corp.; Coffin & 
& Co.; Drvxel & Co.; F. 8. Emery &¢ Co., 
& Cvo.; First Southwest Cob.; 
bery, Marache &, Co.; Hornblower 
body & Co.; Kinsley & Adams; 
Lee Higginsen Corp ; 
& Co.; E. M. Newton ‘'& Co.; 
Northwest Co.; Paine, Webber, 
Payson. & Co.; Saben & Co, 
Tiift Bre’hers; Tucker, Anthony 
&. Co.* G. .B.. Wakes @&! Co.; 
Whiling, 
Commonwealth 
mon stoek (par $1). Purpose, 
market. Offered by the company. 
(R. B.) Dunning Co. 2,000 
preferred stock tpar $100). 
Price, par and dividend. 
Drummond, Ine. 

Firemen’s Fund Insurance 
stock (var $7.50). Purpose, 
with capital funds. Price, 
shores; $69 per share for 
shares) for subscription 
share. Uusubscribed sha 


Wieks & Stubbs, 





Furniture Manufacturing Ce. 
preferred tock ‘par $100) 


capital. Price, $90 per share. 


Mackubin, .egg & Co.: 


Investment 


25,380 shures. 
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Chicago North Shore & Milwaukee Ry.—Proposed Commonwealth & Southern Corp.—Weekly Output— completing a $30,000,000 program of plant improvements started in 
Abandonment— The weekly kilowatt hour output of electric energy of subsidiaries “— Ob: anu eolth ateda Geld dnbiniesse ont Wet ws the Basins 
The stockholders at a special meeting to be held on Dec. 15 will vote of this corporation adjusted to show genera) business conditions of & Construction Division of ceneive Co See : 
upon the abandonment of that part of the lines of railroad of the territory servea for the week ended Oct. 14, 1948, amounted to 336,- The ovens use the 100% high volatile coal produced by the Crucible 
company known as the Shore Line Route and operations thereon. 596,708 as compared with 299,515,331 for the corresponding week in tales = : : 


They will also consider authorizing the sale or other disposition of 
company property and facilities no longer required after the abandon- 
ment of Shore Line operations.—V. 166, p. 368. 


Chicago, Rock Island & Pacific RR.—Retires Bonds— 

The company on Oct. 16 announced that during September it had 
retired $10,173,850 principal amount of its general mortgage 4'2 
convertible bonds, series A, at a total cost of $8,851,488.—V. 168, 
p. 1579. 


Chicago St, Paul Minneapolis & Omaha Ry.—Invites 
Bids— 


The company has issued invitations for bids to be received Nov. 3 
for $2,100,CO0 equipment trust certificates The offering is designed 
by the road to finance not more than 80% of the cost of an esti- 
mated $2,649,145 in new equipment Bidders at the sale may submit 
alternate proposals for 1-io-10 year and for 1-to-15 year certificates 
V. 168, p. 1579. 

Chicago & Southern Air Lines, Inc.—Earnings— 

Period Ended Sept. 30, 1948 Month 9 Mos. ; 
Net profit after charges and taxes $57,446 $449,426 

J. H. Cooper, Vice-President and Treasurer, said $600,000 of cash 
reserves had been invested in U. S. Government short-term securities 
The company has no current bank loans, no bonded debt and no 
preferred stock.—-V. 168, p. 1479 

Cincinnati Street Ry.—Earnings— 

Period End. Sept. 30 1948—-Month—-1947 1948—-9 Mos.——1947 
Revenue passengers 10,104,183 10,7%3,748 93,137,499 97,115,109 
Balance to surplus $31,775 $88.858 $250,094 $452,626 

V. 168, p. 1359. 


Cockshutt Plow Co., Ltd. — Bonds Offered—Cochran, 
Murray & Co., Ltd., Toronto, are offering $5,000,000 first 
mortgage bonds series “A,” to be dated Oct. 1, 1948. Of 
the total $1,000,000 314% serial bonds to mature $125,000 
Oct. 1 in each of the years 1949 to 1956, inclusive, have 
been sold and $4,060,000 444% sinking fund bonds to 
mature Oct. 1, 1965 are offered at 100 and interest. 


The proceeds of the sale of the bonds, together with the proceeds 
of the sale of the 106,810 additional common shares, will be used by 
the company for the redémption at par of $3,000,000 first mortgage 


bonds due March 1, 1952, to reimburse the company for capital expendi- 
tures already made and for general corporate purposes, which purposes 


it is anticipated wil! include capital expenditures in an amount esti- 
mated at approximately $1,000,000.—V. 168, p. 1479. 
Collins & Aikman Corp. (& Subs.)—Earnings— 
(Excluding Canadian Subsidiary) 

6 Months Ended Aug. 28,°46 Aug. 30,°47 Aug. 31,46 Sept. 1,°45 
Net prol incl. oth $1,178,294 $456,037 *$4,300,063 $3,050,978 
Depreciation 370,940 <94,732 265,699 258,294 
Prov. for reconversion & 

other adjusimen.s 400,000 
Provisicn for pension 8,137 29,164 31,154 
Fed. & State inc. t’xe 30,090 70,000 1,583,000 992,000 
Int. on note; payabir 46.116 

Net profit $431,236 $83,168 $2,422,200 $1,369,530 
Preferred dividend 49,725 33,905 
Common dividends °81,400 61,400 281,400 281,400 

Surplu $149,836 $$198,232 $2,091,075 $1,004,225 
Number of com. shure 562,869 562,800 562,800 562,800 
Earned per share $0.76 $0.14 $4.21 $2.28 

Includes $511,115 jrofit reatized on sale of plant Deficit 

NOTE-——-As of Aug. 28. 1948, carned surplus aggregated $14,139,692 

s compared tc $13,985,856 at Feb. 28, 1948 V. 168, DB. 2369. 


Columbia Gas System, Inc.—540 Security Dealers So- 
liciting Subscription for Stock— 


The First Boston Corp. announces that 540 security dealers have 
Signed dealer agreements to solicit stock subscriptions in connection 
with the offering of 1,223,000 shares of common stock of Columbia 
for subscription by its stockholders. 

The announcement states that these 540 security dealers are lo- 
cated in 37 states, the District of Columbia and Hawaii. 

The common stockholders of record Oct. 5 are given the right to 
Subscribe for the stock at $10 per share for each 10 shares held. 
Rights expire Oci. 2%. 

The Guaranty Trust Co. of New York has been appointed agent to 
accept subscriptions for additional shares of common stock.—V. 168, 


p. 1579. 





Columbian Carbon Co.—Changes in Personnel— 


Election of Robert M. Hillas, 


as Chairman of the board of directors, 
Carl E. Kayser as President, 


and T. R. Goebel as a Vice-President, 
was announced on Oct. 18. Mr. Kayser fills the vacancy in the office 
of President resulting from the recent death of Reid Langdon Carr. 
Jhe office of Chairman of the “o0ard had not been occupied in recent 
years. 

Mr. Hillas has been actively 


connected with the operations of this 
company during the past 


15 years as a member of the board, and since 


1940 as a Vice-President of the company 

Mr. Kayser came with the company on Jan. 1, 1946 as Executive 
Assistant to the President, and since April, 1948 has served as a 
Vice-President ac.ively engaged in all phases of the business of the 
company. 

Mr. Goebel, prior to his election as a Vice-President of Columbian 


Carbon Co., has been the regional director of gas and gasoline opera- 


tions for Shell Oil Co., Inc., Houston, Texas. On Nov. 1, 1948, Mr. 
Goebel will assume charge of a new office of Columbian Carbon Co., 
at Houston, Texas, to implement the company’s program of enlarge- 


ment of its activities and operations in gas, gasoline, and oil. 


V. 
p. 1142. 


168, 


Commonwealth Edison Co.—Weekly Output— 








Electricity output of Commonwealth Edison Co. and _ associated 
companies, excluding sales to other electric utilities. for the week 
ended Oct. i6 showed an 8.5% increase over the corresponding week 
a year ago. 

Following are the kilowatthour output totals of the past four weeks 
and percentage comparisons with 1947: 

Week Ended 1948 1947 Inc 
Oct. 16. 231,126,000 213,040,000 8.5 
Oct. 9 232,032,000 212,856,000 9.0 
Oct. 2 ~30,535,000 213,962,000 | Pe | 
Sept. 25 229,284 000 209,494,000 9.4 

V. 168, p. 1579. 

Consolidated Cement Corp.—Earnings— 

Nine Months Ended Sept. 30 1948 1947 
Net sales $3,187,400 $2,470,700 
CostS and expenses 2,390,100 2,125,300 
Other deductions (net) 10,600 33,500 
Federal income taxes 319,000 140,000 

Net profit $467,700 $171,900 

NOTE—The above statement includes charges for depreciation and 
depletion of $146,400 for nine months of 1948 and $123,600 for nine 
months of 1947.—V. 168, p. 741. 





1947, am increase of 37,681,377 or 12.38’. .—V. 168, p. 1579. 


Consolidated Edison Co. of New York, Inc.—Output— 


The company on Oct: 20 announced that System output of elec- 
tricity ‘electricity generated and purchased) for the week ended Oct. 
17, 1948, amounted to 218,700,000 kwh., compared with 211,900,000 
kwh. for the corresponding week of 1947, an increase of 3.2%. Local 
distribution of electricity amounted to 195,800,000 kwh., compared 
with 194,000,000 kwh. for the corresponding week of last year, an 
increase of 0.9’-. 


Arranges $7,000,000 Credit With Group of Banks— 


Ralph H. Tapscott, President, on Oct. 20, announced that the com- 
pany had made arrangements with 15 New York banks for a $70,- 
000,000 credit, effectwwe Dec. 20, 1948, when the company’s present 


Credit with the same group of banks expires. 
until October, 1949. 

Borrowings will be made in connection with the company’s construc- 
tion program and in anticipation of permanent long-term financing, 
Mr. Tapscott said. 
The National City Bank of New York will act as clearing agent for 
the credit. Other banks participating are: Bank of the Manhattan 
Company, Bankers Trust Co., Brooklyn Trust Co., The Chase National 
Bank of the City of New York, Central Hanover Bank & Trust Co., 
Chemical Bank & Trust Co., Corn Exchange Bank Trust Co., The 
First National Bank of the City of New York, Guaranty Trust Co. of 
New York, Irving Trust Co., Manufacturers Trust Co., J. P. Morgan 
& Co., Incorporated, The New York Trust Co. and United States 
Trust Co. of New York V. 168, p. 1579. 


The new credit will run 


Consolidated Gas, Electric Light & Power Co. of Bal- 
timore—Secondary Offering Completed—Lee Higginson 
Corp. announced Oct. 21 that its secondary offering of 
18,800 shares of common stock (no par) had been over- 
subscribed and the books closed. The stock was offered 
at $64 per share with a concession of $1.50 per share to 
members of NASD.- 


CONSOLIDATED INCOME ACCOUNT 

















(Including Maryland Counties Gas Co., Wholly-Owned Subsidiary) 

8 Months Ended Aug. 31 1548 1947 1946 
Electric operating revenues $32,757,876 $29.710,347 $27,862,563 
Gas operating revenues 13,145,486 10,588,229 8,320,283 
Steam heating operating revenues 1,078,005 $69,217 756,370 

Total operating revenues $46,981,367 $41,267,793 $36,939,217 
Operating expenses 31,467,319 24,912,910 21,319,016 
Depreciation and amortization 3,375,710 3,661,901 3,566,237 
Taxes 6,304,022 6,282,960 4,394,390 

Operating income $5,834,316 $6,410,021 $7,659,572 
Other income 438,469 363,924 438,585 

Gross income $6,272,785 $6,773,945 $8,098,158 
Interest and amortiz. of premium 

and expenses on bonds 1,612,114 1,327,940 1,427,112 
Portion of premium and expense 

on certain bonds redeemed 1,358,422 
Other deductions (net) Cr116,861 29.008 98,994 

Net income $4.777.531 $5,416,996 $5,213,628 
Earnings per common share $3.26 $3.91 $3.74 

V. 168, p. $45. 


Consumers Power Co.—Registers With SEC— 


The company on Oct. 14 filed a registration statement with the SEC 
covering 458,158 shares ‘no par) common stock. The shares will be 
oliered to stockholders of record Nov. 5 for subscription at rate of 
one share for each nine shares held at $33 per share. Stockholders 
Will also have ihe right to subscribe to additional shares not purchased 
by other stockholders. The issue is not underwritten. Proceeds will 
be used for property oedditions and improvements and other corporate 
purposes V. 168, p. 1253 


Coty International Corp. (& Subs.)—Earnings— 

(Excluding Coty A. (France) and Other Subsidiaries 
Continental Europe) 

CONSOLIDATED EARNINGS FOR SIX MONTHS ENDED JUNE 30, 1948 


Gross profit on sale $1,646,931 
Selling, general and 


Ss 
© 


in 


administrative 


expenses 1,043,485 
Depreciation of property, plant and equipment other than 

that charged to cost of goods sold 36,313 
Provision for doubtful accounts 1,783 

Operating profit . j $565,351 
Other deductions (net) 21,421 
Provision for foreign income taxes 174,338 
Profits applicable to minority interest 632 

Net profit $368,960 
Capital shares outstanding 1,537,435 

NOTES (1)—-The net profit for the six months ended June 30, 1947, 
was $354,241, or $0.23 per share, based on 1,537,435 shares out- 
standing. 

(2) Net profit of French subsidiaries applicable to parent company 
is 16,051,320 francs in 1948 and 11,944,759 francs in 1947, Net profit 
of Italian subsidiary applicable to parent company was 4,812,007 lira 
in 1948 and 8,735,418 lira in 1947.—V. 167, p. 249. 


Country Life Press Corp.—Calls Preferred Stock— 


All of the outstanding shares of 6‘7 cumulative preferred stock have 


been called for redemption on Dec. 1, next, at $100 per share, plus 
accrued dividends of $6 per share. Payment will be made at the New 
York Trust Co., New York, N. Y. 


Holders may present their stock certificates at any time and receive 
the full redemption price, plus above dividends. 


Crucible Steel Co. of America — Develops New Hard, 
Tough Steel— 

A new alloy steel that is both tough and hard to a degree never 
before achieved was described on Oct. 20 by metallurgists of this 


company, who developed the new material. 

Called HY-Tuf, the steel is expected to have important applications 
the aircraft, automobile, mining, and other industries. 

It was also announced that new battery of 63 coke ovens 
into operation on Oct. 20 at the company’s Midland, (Pa.) 
The new ovens and added facilities for coke by-products 
expenditures of some $6,000.000 for fuel development 
big basic steel production center of the company. 

With 184 coke ovens in operations, including the new battery, the 
output of coke at Midland Works will be brought to approximately 
1,800 tons per day, an increase of one-third, according to William P. 
Snyder, Jr., Chairman of the board, 

The expansion of coke and gas fuel 
mounting volume of steel manufactured 
Works, Mr. Snyder said. 

The greater part of Crucible 
nace production is being 
for an average ingot 
compared with a monthly output at 
per month in the early 1940's. 

Expanded finishing facilities at Midland, especially for flat rolling 
stainless, alloy and high-carbon steels for myriad industrial uses, 
require a good part of this ingot production. Also, semi-finished steel 


in 
was put 

works. 
represent 
alone in the 


reflects the 
the Midland 


facilities directly 
and finished in 
Steel's 


centralized 
production of 


open hearth and electric fur- 
at Midland. Present plans call 
some 95,000 tons per month, as 
the level of about 65,000 tons 


from Midland is shipped for further special processing to Crucible 
plants. 
As a whole, the company plants and warehouse system now are 








mine at Crucible, Pa.—vV. 168, p. 1360. 


Deardorf Oil Corp.—Files With SEC— 


The company on Oct. 13 filed a leiter of notification with the SEC 
for 166,000 shares (10c par) common, to be offered at $1.20 per share. 
Underwriter, Tellier & Co. Proceeds will be used for additional work- 
ing capital.—-V. 168, p. 1253. 


Dennison Manufacturing Co.—40-Cent Common Div.— 


The directors have declared year-end dividend of 40 cents per 
share on the “‘A’’ common and voting common stocks, payable Nov. 
15 to holders of record Oct. 25. Payments of 20 cents each were made 
on Feb. 16, May 15 and Aug. 16, this year. The total paid in the 
year 1947 was also $1 per share. 

The usual quarterly dividend 
stock was also declared, payable 

V. 168, p. 1580. 


a 


of $2 
Nov. 1 


debenture 
Oct. 25. 


the 
record 


per share 
to holders 


on 
ol 


Detroit Edison Co.—Registers With SEC— 

The company on Oct. 19 filed 
covering $45,649,500 10-year 
record Nov. 10 wil! be given 
tures for each 15 shares of 


a registration statement with the SEC 
convertible debentures Stockholders of 
the rights to subscribe to $100 of deben- 

capital stock held. Transferable warrants 
will be issued about Nov. 15 and will expire Dec. 1 Subscription price 
is $100 fcr each $100 principal amount of debentures Proceeds will 

be used to retire bank Icans and to meet truction sts. The 

issue is not underwritten V. 168, p. 1480. 


con co 


Dewey & Almy Chemical Co.—Secondary Offering— 
Paine Webber Jackson & Curtis on Oct. 18 made a sec- 
ondary offering of 10,187 shares of common stock (no 
par) at $2134 per share, with a concession of $1.50 a 
share to dealers.—V. 168, p. 1142. 


Doehler-Jarvis Corp.—New Director Elected— 


Joseph A. Martino, President of the National Lead Co., has been 
elected a director. His election strengthens a long standing precedent, 
since two former executives of the National Lead Co. have preceded 
him on the Doehler-Jarvis directorate. W. C. Bescinorman, a_ Vice- 
President, served from 1932 to 1938 and F. W. Rockwell, as. President 
of National Lead, was a Doehler-Jarvis director from 1938 to 1948. 

V. 168, p. 1580. 


Doman-Frasier Helicopters, Inc.—Files With SEC— 


The compiny on Oct. 13 filed a letter of notification with the SEC 
fer 20,000 shares of capilal stock (par $1), to be offered at $2.50 per 
share Underwriter, John Nickerson & Co., Inc., New York Proceeds 
will be used for construction, Cevelopment and le of helicopter 
rotors, etc.—V. 168, p. 742. 


Dominion Foundries & Steel, Ltd.—Private Financing 


Toronto despatche state that an issue Gf $6,000,000 inking 
fund debentures has been sold privately by A. E. Ames & Co. and 
Dominion Securities Corp The issu is dated Se 15, 1948, and 
matures Sept. 15, 1963. The proceeds will be used to 1 $1,001,900 
4’, redeemable treasury notes, maturing Oct. 15, 1949, and for genera} 
corporate purposes V. 167, p. 1149 

Douglas Aircraft Co., Inc.—Quarterly Sales Up— 

Period End. Aug. 31 194% 3 Mos.-—1947 1548—-9 Mo 1947 
Net sales $38,640,283 $38,034,014 $81,437,050 $92,568,384 

As repertec te the Securitie ard Exchange Commission.—V. 168, 
p. 1586 

Dow Chemical Co. (& Subs.)—Earnings 

Quarters End. Aug. 31 1948 947 1946 
Profit before taxes $10,356,698 .$7.191,230 5,901,096 
Prov. for Federal income taxe 3,963,253 2,794,832 293,793 

Net profit $6,393,445 $4.596.398 $3.607,303 
Common shures outstanding 4,994,824 4,994,824 1,248,706 
Earnings per common share $1.15 $0.79 $0.66 

After preferred dividend requirements. Adjusted to give effect to 
4-for-1 common stock split in July, 1947 

A dividend of $250,000 was received “eg an ociated company 
during the three monihs ended Aug. 31 948.—V. 168, p 43 


Dresser Industries, Inc.—Affiliate in New Agreement— 

Frederic Flader, Inc., of North Tonawanda, N. Y., 
a long-term agreement with Clark Bros. Co., Inc., an affiliate of 
Dresser Industries, Inc., to do research development and design work 
on axial flow compressors and gas turbinés. Under the arrangement, 
Clark Bros., Olean, N. Y., will manufacture these products and sell 
them through its international sales organization. Niagara Share 
Corp., has been identified with the Flader company practically since 
its inception and continues as a large stockholder that company. 

Dresser has acquired a financial interest in the Flader company 
which will continue under local ownership and management as here- 
tofore. 

The axial 
Bros. expects 


has entered into 


ot 


flow compressor has béen 

to establish a wide 
mining, petroleum and chemical 
the Flader company, the gas turbine produces 
drive shaft and is otherwise similar to the 
ployed extensively in military aircraft. 

The Flader company will continue to do military work and alk 
types of research development and experimental work in other fields. 
The company is also engaged in atomic research and development 
and in the manufacture and sale of products in the field of engineering 
physics.—V. 168, p. 1580. 
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Dunk Donut Corp., Highland Park, Mich.—Files With 
SEC— 





On Oct. 15 a leiter of notification was filed with the SEC for 7,500 
shares of common stock (par $1), to be offered at murket Under- 
writer, Charles E. Bailey & Co.—V. 168, p. 448. 

Duplan Corp.—Earnings— 

3 Months Ended Aug. 31 1948 1947 1946 
Net sales $10,369,232 $7.335.965 $7,154,918 
Profit befcre taxes 2,106,820 992.534] Not 
Federal income texe 800,000 377,000\| Stated 

Net profit after charges and taxes 1,306,820 615,534 534.262 
No. of common snares 776,985 346,138 91.481 
Earned per share $1.68 $1.78 $1.83 

V. 168, p. 1143. a 

(E. 1.) du Pont de Nemours & Co. (Inec.) — Gain in 


Stockholders— 

This company was 
Sept. 30, an increase of 313 over 
the close of the first-half of 1948 
number of holders as of Sept. 30, 1947. 

There were 76.980 holders of common stock and 23,674 holders of 
preferred stock as the third-quarter of 1948 ended. These figures in- 
clude 6,097 holders of more than one kind of stock 

More than 40,000 holders were women, and every 
Union was represented among du Pont stockholders.—V, 
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(The) Duraloy Co. of Scottdale, Pa.—Listing— 
The Board of Governors of the New York Curb Exchange on Oct. 20 
autherized for listing and for admissisn to dealings at later 


a 


date 285,000 outstanding shares of $1 per value common stock, part of 
a total authorized issue of 350,000 shaves. 


V. 165, p. 1588. 
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Duro Test Corp.—Earnings— 


Fisc. Yrs. End. July 31— 1948 1947 1946 1945 
Met . sales: ..-. WE $3,973,984 $4,140,646 $2,935,454 $2,273,893 
Net profit after taxes 189,871 253,493 176,840 79,980 
Capital shrs. outstdg. 224,643 224,643 223,743 223,743 
Earnings per share__ $0.84 $1.12 $0.79 $0.36 


—V. 168, p. 1041. 


Eastern States Corp.—Declares Preferred Dividends— 


The directors have declared dividends on account of accumulations 
of $1.75 per share on the $7 preferred ‘‘A’’ stock, no par value, and 
$1.50 per share on the $6 preferred “B’’ stock, no par value, both 
payable Jan. 1, 1949 to holders of record Dec. 3, 1948. Like amounts 
were paid on Oct, 1, 1948. 

During the curreni year, the $7 ‘‘A’ stock received $5.65 per share 
in dividends, and the $6 “B"” stock $4.8428 per share.—V. 168, p. 1143. 


Eastern Sugar Associates—To Buy Preferred Shares— 


The corporation recently appropriated the sum of $800,000 for the 
acquisition of the $5 preferred shares of beneficial interest at the 
lowest prices at which such shares may be purchased, and invited 
tenders from the holders of such shares to be made up to 4 p.m. on 
Oct. 19 at the Maryland Trust Co., Baltimore, Md.—V. 166, p. 1786. 


Eaton & Howard Balanced Fund—Net Assets Up— 


The quarterly report indicates that net assets increased $4,315,240 
during the first nine months of this year, or from $31,408,228 at Dec. 
31, 1947 to $55,723,468 at Sept. 30, 1948, while asset value per share 
increased from $23.73 to $23.79. The number of shares outstanding 
were 1,501,735 at Sept. 30, 1948, a gain of 178,032 over the number ctf 
shares outstanding Dec, 31, 1947.—V. 168, p. 845. 


Eaton & Howard Stock. Fund—dAsset Value per Share 
Increased— 


The quarterly report indicates shares outstanding as of Sept. 30, 
1948 to be 129,747, an increase of 8,075 over the number of shares 
‘ outstanding at Dec. 31, 1947. Net assets increased $170,010 to a total 





of $2,000,976. while asset value per share increased from $15.05 to 
$15.42.—V. 168, p. 845. 

Elastic -Step Nut Cerp. of America—Earnings— 

9 Mos. End. Aug. 31— 1948 1947 1946 1945 
Sales sig $2,339,466 $2,232,948 $1,927,772. $18,649,429 
Profit after charges 207,565 *248,384 *1,226,420 1,663,228 

. Prov. for Federal taxes 69,000 ie pate! ikea taem 1,194,000 
tFed. income tax. adj. Cr159,028 Cr1,190,722 ar is, Sa 

Net profit 5 $138,565 *$89,356 *$35,698 $469,228 
Common share- outstdg. 458,533 458,153 458,153 458,233 
Earns. per commen sh.-_ $0.30 _ Nil. Nil $0.90 


*Loss. ‘*Estimated refunds for carry-back of operating losses and 
unused excess profits tax credits. 

Uniilled orders amounted to $776,068 on Aug. 31, 1948, $605,175 on 
Aug. 31, 1947, and $732,951 on Aug. 31, 1946. 

NOTE—The net profit for 1948 does not include prior-year adjust- 
ment charce of $1,157, and the net profit for 1947 is also exclusive of 
prior-year adjustment charge of $47,512. o 

Current «assets on Aug. 31, 1948, including $2,893,959 cash and 
$1,542,094 inventories, amounted to $4,864,228 and current liabilities 
were $421,554.—-V. 167, p. 1921. 


Electric,Bond & Share Co.—Sells Last of Holdings— 


The SEC ennounced Oct. 20 that the company has sold the last of 
its holdings «5,000 shares) of the common stock of American Gas & 
Electric Co. 

Its holdings as of 
18.69%, 


June 30, 1945, aggregated 846,985 shares or 
of the outstanding commen stock of American Gas & Electric. 
They were disposed of pursuant te the requirements of the Public 
Utility Holding Company Act of 1935. Almost all of the proceeds 
from the sale of the bwk of the stock was used by Bond & Share for 
retirement of its preferred stock.—V. 168, p. 1580. 


Electric Power & Light Corp.—Weekly Input— 


For the week ended Oct. 14, the System input of subsidiaries of this 
corporation amounted to 75,232,000 kwh., an increase of 9,741,000 kwh., 
or 14.8’. cver the same week of last year. 


CONSOLIDATED INCOME ACCOUNT 


Period End. Aug. 31— 1948-—3 Mos.-—-1947 1948-—12 Mos.—1947 
Subsidiaries— $ $ $ $ 
Operating revenues 41,385.488 34.283.472 168,387,250 143,035,277 


Operation 18,527,960 15,457,239 69,981,746 58,874,745 





























Mainterance 2,733,572 2,141,876 9,987,808 8,596,660 
Federal taxes 3,791,189 1,518,288 18,821,992 13,975,334 
Other taxes . 3,490,423 2.903.563 13,183,484 11,379,214 
Amortiz. of utility plant . 
acquis. adjustments 64.240 64,240 256,958 257,387 
Prop. deprec. and retire. 
and deplet. res. approp. 5,027,272 4,102,808 18,882,169 17,636,067 
Rent for leese of plants 
(net) ate 89,250 86,213 354,200 347,172 
Operating income 7,661,582 8.039.245 36,918,893 32,008,698 
Other income inet) 306,213 264,177 674,033 666,163 
Gross incone 7,967,795 8.203.422 37,592,926 32,674,861 
Int. & other deduc. (net) 2,183,036 3,236,203 8,577,397 8,290,192 
Balance _ ess oa 5,784,759 5,067,219 29,015,529 24,384.669 
Pfd. divs. to public 400,386 400,386 1,601,544 1,601,545 
Portion applicable’ to 
minority interests 247,097 253,649 1,285,238 1,130,926 
Net ecuity of corp. 
in inc. of subs.- 
consolidated __ 5,137,276 4,413,184 26,128,747 21,652,198 
Electric Power & 
Light Corp.: 
Net equity (as above). 5,137,276 4,413,184 26,128,747 21,652,198 
Other income Bae 125 15 2,486 
Total 5,137,276 4,413,309 26,128,762 21,654,684 
Fed.—other than taxes 
e on ircome 461 335 1,926 1,389 
Other taxes 17,729 7,977 47,722 32,797 
Expenses 109,300 114,684 349,450 803,800 
Prov. for Fed. inc. taxes £04,940 179,000 847,495 715,429 
Bal. carried to consol. : 
earned surplus 4,804,846 4,111,313 24,882,169 20,101,269 


INCOME STATEMENT 
Period End. Aug. 31 
Gross income: 


(COMPANY ONLY) 
1948—3 Mos.—-1947 1948—12 Mos.—1947 








From subs.—consol. $3,970,778 $3,263,939 $15,524,434 $13,011,792 
Other ite 135 15 2,486 
Total $3,970,778 $3,264,064 $15,524,449 $13,014,278 

Fed. taxes other than 
taxes on income 461 335 1,926 1,389 
Other taxes 17,729 7,977 47,722 32,797 
Expenses : 109,300 114,684 349,450 803,806 

Prov. for Fed, taxes on 
income 204,940 179,000 847,495 715,429 
Net income $3,638,348 $2,962,068 $14,277,856 $11,460,863 


—V. 168, p. 1580. 


Electric Storage Battery Co.— New Director, Ete.— 


C. F. Norberg. Vice-President in charge of manufacturing, has been 
elected a director to succeed Frank T. Kalas, who is retiring as a 
director and as Vice-President in charge of sales after 49 years with 
the company. 

Roland Whitehurst, Sales Manager, has been elected Vice-President 
in charge of sales.—V. 168, p. 1041. 


Eversharp, Inc. (& Subs.) —Earnings— 


6 Mos. End. Aug. 31— 1948 1947 1946 1945 
*Net profit—_ a $598,688 $139,925 $2,547,197 $602,491 
Common shs. outstdg. 941,689 918,746 736,785 334,117 
Earns. per common sh. $0.60 $0.11 $3.40 *$1.20 

*After charges and Federal taxes. tAdjusted to give effect to the 


three-for-two stock split in March, 1946.—V. 167, p. 2360. 


Ex-Cell-O Corp., Detroit, Mich.—Registers With SEC 


Tke company on Oct. 15 filed a registration statement with the SEC 


covering 27,000 shares of common stock (par $3). The corporation 
plans to exchange the 27,000 shares for 1,500 shares of $10 par 
common stock of the Robbins Engineering Co. Ex-Cell-O plans to 


operate the Robbins Engineering Co. as a wholly owned, consolidated 
subsidiary: 


COMPARATIVE STATEMENT OF EARNINGS 


9 Mos. End. Aug. 31— 1948 1947 1946 1945 
Net profit $1,880,075 $1,528,490 *$830,672 $1,471,400 
No. of capital shares 398,806 398,806 398,806 398,806 
Earned per share $4.71 $3.83 $2.08 $3.69 

*Includes reserves of $306,037 for reconversion provided in prior 


1693. 


Fidelity & Deposit Co. of Maryland—New Officers— 

Election of Norman A. Burgoon, Jr. and A. Gordon Stiff as Assist- 
ant Secretaries has been announced by this company and its affiliate, 
the American Bonding Co. of Baltimore. They hold the respective 
positions of Associate Manager and Assistant Manager of the contract 
bond department.—V. 168, p. 150. 


years.—V. 167, p. 


Fireman’s Fund Insurance Co.—New Secretary— 

Jack B. McCowan, who has been Personnel Manager since January, 
1947, has been elected Secretary, succeeding W. Stanley Pearce who 
has resigned to establish an insurance agency in Palo Alto, Calif. Mr. 
Pearce will terminate his services with the companies of the Fireman's 
Fund Group some time in November. 

James P. Crafts, President, announced that the association with 
Mr. Pearce would continue through representation of Fireman’s Fund 
in Mr. Pearce’s agency.—V. 168, p. 1480. 


. Ferest-Lawn Ce., Glendale, Calif—Files With SEC— 
The company on Oct. 12 filed a Ictter of notification with the SEC 
for $295,000 of 3’: debentures, series C, due June 1, 1968, to be 
offered without underwriting. . Preceeds will be used to make capital 
improvements or to pay corporate obligations.—V. 166, p. 1578. 


Froedtert Grain & Malting. Co., Inc.—New Director— 

Aivin R. Cord of Milwaukee, Wis., Vice-President and Secretary of 
the corporation, has also been elected a Director. All other directors 
have been reelected. Mr. Cord’s election filled a vacancy on the 
beard cccasioned by the-recent death of Bruno Rahn of Milwaukee. 
—V. 168, p. 942. 


Fruehauf Trailer Sales, Inc. — $30,000,000 Debentures 


Placed Privately — Arrangements with a life insurance 


company to borrow up to $30,000,000 have been con- 
cluded by the company, negotiating through Lehman 
Brothers and Watling, Lerchen & Co. The borrower is a 
new company formed for the purpose of financing truck- 
trailer instalment purchase contracts of the Fruehauf 
Trailer Co. for periods as long as five years. Under the 
arrangement, loans will be evidenced by collateral trust 
342% debentures of the Sales Co., due Sept. 1, 1963, and 
proceeds will be used to acquire equipment instalment 
notes from Fruehauf Trailer Co. 

The amount received by Fruehauf Trailer Co. upon the _ initial 
sale of such notes under this arrangement, to the extent of $9,000,000, 
is to be applied to reduction of current bank loans. Reflecting this 
transaction, the pro forma balance sheet of Fruehauf Trailer Co., 
as of Aug. 31, 1948, allowed curreni assets of $55,268,918 and current 
liabilities of $14,211,448. . 

Harvey C. Fruehauf, President of Fruehauf Trailer Co., stated: 
“That this type of long term financing has become available for 
motor transport operators, is an indication of both the stability 
and economic importance of over-the-highway freight transportation. 
This is the first time that life insurance funds are made available 
for loans with truck-trailer equipment as underlying security. It 
has a parallel in the railroad industry where the purchase of rolling 
stock equipment has long been financed through institutional capital. 
The fact that similar capital sources are now in effect available 
to customers of Fruehauf affords concrete evidence of the progress 
our business has achieved.”’ 


(Julius) Garfinckel & Co., Inc. — Refunding — The 
stockholders voted Oct. 4 to authorize the company to 
borrow from the Prudential Insurance Co. of America 
$3,800,000 at an interest rate of 3.65% and to secure the 
loan by a first deed of trust upon company’s real estate. 
Of the proceeds, $2,718,819 would be used to retire $2,- 
659,219 344s, due 1960 and the balance to retire short- 
term bank loans and increase working capital.—V. 168, 
p. 1361. 


General Capital Corp.—Earnings— 








9 Mos. End. Sept. 30— 1948 1947 1946 1945 
Income dividends - $399,916 $386,903 $332,755 $266,962 
Interest on bonds _- 1,210 9,683 1,947 10,640 
Other income 71,522 7,888 6,594 5,859 

Total __- ; $408,648 $404,473 $341,295 $283,461 
Expenses and taxes 51,270 51,636 65,721 51,710 
Federal normal tax and 

es 18,584 18,348 15,138 12,283 
Adj. Fed, taxes prior yr. Cr1,348 “ oes 

Net income _-_ $338,794 $335,848 $260,436 $219,468 
Dividends — P 334,723 259,737 220,084 


NOTE—Net income as above is exclusive of gains or losses, realized 
or unrealized, on securities. 

The dividend and interest income of the company for the nine 
months ended Sept. 30, 1948, after provision for taxes and expenses, 
was $1.45 per share, and for the 12 months ended Sept. 30, 1948, $2.10 
per share. Comparable figures a year ago were $1.31 and $1.95, re- 
spectively. 

The net asset value per share at Sept. 30, 
pared with $42.08 at Dec. 31, 1947. 


STATEMENT OF ASSETS, LIABILITIES 


1948 was $43.34 as com- 


AND NET ASSETS 


SEPT. 30, 1948 
ASSETS— 
Cash in bank—-demand deposit : ; $505,338 
Accounts receivab‘e for securities sold, not delivered 3,033 


Accounts receivable—miscellaneous _-~ 4 


Dividends and interest receivable 37,959 
*Investments (marketable securities) at quoted mkt. value 9,008,640 
Total Assets $9,554,973 
LIABILITIES— 
Accounts payable—-management fees and cther expenses $16,066 
Accounts payable for stock of General Capital Corp. pur- 
chased, not received —__ ’ pee : 694 
Prov. for accrued Federal and State taxes (other than re- 
serve for Federal capital gains tax deducted above) 35,965 
Total liabilities _ : . aie ere - ~ $52,725 
Net assetrs (represented by 219,257 shares of stock, par 
value $1 per share) ; . -_.. $9,502,248 


*Less $229,215 reserve for Federal capital gains tax, based on un- 
realized appreciation (recorded cost, based on requirements of Federal 
tax regulations, $6,640,599, which includes certain securities acquired 
from 2 predecessor company at cost to it).—V. 168, p. 1581. 





General Public Utilities Corp.—Weekly Output— 


The electric output of this company for the week ended Oct. 15. 
1948 amounted to 156,655,465 kwh., an increase of 15,918,205 kwh., or 
11.3‘¢, over the corresponding week of last year.—V. 168, p. 1581. 


General Reinsurance Corp.—New Counsel— 


This corporation and its subsidiary, North Star Reinsurance Corp.., 
announced on Oct. 20 that Holly W. Fluty will join their organiza- 
tion on Dec. 1, 1948 in the capacity of counsel. Mr. Fluty comes to 
the General Reinsurance group {rom the Century Indemnity Co. where 
he holds the position of Assistant Secretary and Counsel to the homé 
office claim department.—V. 168, p. 1144. 


Georgia & Florida RR.—Operating Revenues— 


Period Week End. Oct. 7 Jan. 1 to Oct. 7 
1948 1947 1948 1947 
Operating revenues $46,700 $45,700 $2,161,274 $1,962,620 
—V. 168, p. 1581. 


Georgia Power Co.—To Issue Bonds— 


The company Aug. 18 asked today authority of the SEC to sell at 
competitive bidding $12,000,000 30-year first mortgage bonds.—V. 
168, p. 1581. 


Gerber Products Co.—lIssues $3,500,000 Debentures— 
Daniel F. Gerber, President, Oct. 21 announced that the 
company has sold privately to a number of institutional 
investors including New York Life Insurance Co. an 
aggregate of $3,500,000 of new 34% sinking fund de- 
bentures, due 1963. Kidder, Peabody & Co. acted as 
agent for the company. 


In announcing the private placement, Mr. Gerber declared that the 
proceeds from the sale will be used to re-finance its presently out- 
Standing long term debt aggregating approximately $2,000,000 and 
to provide additional working capital to finance an anticipated in- 
crease in volume of business. 

The leading factor in the field of prepared baby foods, accounting 
for approximately 30% of all current domestic sales, Company for the 
3 months ended June 30, 1948, reported net sales of $8,741,000 and net 
earnings of $653,000.—V. 168, p. 743. 


(C. M.) Hall Lamp Co.—Offering Results— 


Roy W. Johnson, President of C. M. Hall, reported Oct. 16 that 
stockholders have subscribed for 46,077 shares of the 53,770 offered 
on Aug. 31. Mr. Johnson indicated that directors have decided 
against the issuance of the unsubscribed shares. 

The offering was made on the basis of the right to 
one additional share at $5 for each five. shares held. 
Oct. 1.—V. 168, p. 1042. 


subscribe to 
It expired on 


Hammermill Paper Co., Erie, Pa.—Split-Up of Stock— 


The New York’ Curb Exchange on Oct. 20 approved for listing 
360,000 shares of new $5 par value common stock pursuant to a two- 
for-one split-up of the present outstanding $10 par value common 
stock. There will be authorized 600,000 of the new $5 par shares, as 
against 200,000 shares of $10 par previously.- 


CONSOLIDATED INCOME ACCOUNT FOR 6 MONTHS 
ENDED JUNE 30, 1948 


Net. sales“... ome ea : $10,680,123 
Earnings before aepreciation and inceme taxes_ 1,742,990 
Depreciation - 9 bt Sie 2 ; 348,132 
Federal and state tazes on income 563,957 

Net earnings ~ a ripe eae ; . $830,901 
Preferred dividencs paid or dec)" “ed__________. RED Ae 79,683 
Common dividends paid or deom.ed 135,002 
Earnings per share of common stock_. $4.17 


The consolidated balance sheet as of June 30, 1948, shows current 
assets of $11,095,127 and current liabilities of $2,733,161. 

The stockholders on May 11, 1948, authorized an increase of in- 
debtedness of the company by the sum of $2,500,000.—V. 168, p. 251. 


Hammond Instrument Co.—Profit Up—Preferred Stock 
Redeemed—Laurens Hammond, President, Oct. 19, said 
in part: 

The net profit for the first six months of 
Slightly ahead of the profit for the corresponding six months of last 
year. Nevertheless, we expect that the profit for the whole of our 
fiscal year will be somewhat less than the $3.67 per share we 
earned last vear. 

All preferred stock of the company was 
of Aug. 15. The unaudited book value of our common sto is now 
$10.12 a share which is not far from che present stock market pgice. 

There are no bank loans or deot other than current accounts pay- 


this year are very 


cailed and paid for as 


able, with the exception of the remaining mortgage on the new 
factory. We intena to pay this off before the end of the fiscal year. 
Higher prices and increased rate of business require a much larger 
working capital than we had formerly 

Unless something quite unforeseen occurs, the regular $1 dividend 


rate will continue for another year.—V. 166, p. 1683. 


(M. A.) Hanna Co.—Partial Redemption— 

There were drawn for redemption on Oct. 13 a total of 2,000 shares 
of $4.25 cumulative preferred stock on Dec. 1, next, at $102 per share 
and dividends.—V. 168, p. 1481. 





Harvey Machine Co., Los Angeles, Calif.—Acquisition 


The War Assets Administration on Oct. 12 announced the sale of a 
surplus, government-owned aluminum extrusion plant at Los Angeles, 
Calif. (Plancor 326) to the above company for $1,500,000. 

The plant was constructed by the government during the war for the 
production of extruded aluminum shapes, bars and tubes and includes 
about 28 acres of land, a factory building containing 379,000 square 
feet of space and accessory structures. It has an established fair value 
for peacetime conversion of $1,800,000. 

The purchaser is in the category of ‘Small Business’ in the field of 
extruded aluminum metal and has been operating the property since 
April, 1946 under a five-year lease. It has informed WAA that it 
plans to increase the output by the addition of other types of manu- 
facture and new developments. 


(George W.) Helme Co., Inc.—Split-Up Ratified— 


The stockholders on Oct. 21 proposal to change the 
authorized common stock from $25 par value to 
600,000 shares of common stock, and the authorized 
7% mnoncumulative preferred stock par $100, to 
135,200 shares, par $25. 

The stockholders also voted to change the voting rights of the pre- 
ferred stock from four to 242 votes per share. 

There will be issued in exchange for each present $25 par common 
share 2'2 shares of new $10 per value common stock, and for each 
outstanding share of $100 par preferred stock four shares of new $25 
par preferred stock.—V. 168, p. 942. 


approved a 
320,000 shares of 
$10 par value; 

from 33,800 shares, 


Hooker Electrochemical Co.—Rights to Subscribe— 


Contingent upon effective registration under the Securities Act of 
1933, and the making of an offer by the company, holders of common 
stock of record at the close of business on Oct. 25, 1948, or such 
later date on which such registration becomes effective, shall have 
the right to subscribe, for a period of 15 days, for new cumulative 
second preferred stock, series A, (convertible), of no par value, to the 
extent of one share for each 16 shares of common stock held. The 
subscription price and the terms of the new preferred stock are to 
be determined shortly before the offering is made. 

The New York Stock Exchange on Oct. 19 directed subject to the 
offering being made, that the common stock be not quoted ex-rights 
until further notice and that all certificates delivered after the record 
date as finally fixed by the company must be accompanied by duc- 
bills. —V. 168, p. 1582. 
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Howard Stores Corp.—Sept. Sales Declined 26.2%— 
Period End. Sept. 30 1948—Month-—1947 1948—-9 Mos.——-1947 
Sales ; $2,324,436 $3,148,787 $21,079,890 $20,940,244 

V. 168, p. 1255. 
Hygrade Food Products Corp.—Retiring Bonds— 
The corporation deposit with Irving Trust Co., 1 Wall 
New York, N. Y., pefore Oct. 29. sufficient funds to retire 
f its outstanding refunding-mortgage convertible 6 bonds, 
samuel Slotkin, Fresideut, announced on Oct. 19. Retirement of the 
ends will leave the company free of debt, the only capitalization re- 
sYaining being approximately 230,000 shares of common stock.—V. 168, 
449. 


Street, 
all 


will 
on or 
first and 


Mlinois Central RR.—Equipment Trust Certificates— 

The ICC on Oct. 11 authorized the comptny to assume obligation 
nd liability in respect of not exceeding $3,240,000 equipment: trust 
ertificates, series Y, to be issued by the Pennsylvania Co. tor Banking 
nd Trusts, as trustee, and sold at 99.092 and accrued dividends in 
onnection with the procurement of certain equipment.——V. 168, p. 1582, 


Imperial Oil Ltd., Toronto — Sale of International 
Petroleum Holdings— 
Returns compiled by the Montreal Trust Co., which is acting as 


gent for Imperial Oil in connection with Imperial’s offer to sell its 
oldings of International Petroleum Co., Ltd. stock to Imperial share- 
. olders, indicate that when the offer expired on Sept. 30 approximately 
144,000 of the 8,728,190 of International Petroleum shares remained 


» de allotted under Plan B of the offer. The Montreal Trust Co. 
ill proceed as rapidly as possible with allotment of this balance 
» qualified subsecribers.—V. 168, p. 1255. 

Interlake Tron Corp, (& Subs.)—Earnings— 

3 Mos. End. Sept. 30 1918 1947 1946 1945 


Sales and revenues $2,760,651 $2,542,059 $1,698,32% $730,912 
Beprec. of plants and 
equipment 548,14: 502,016 524,995 498 723 
Frov. for amort. in re- 
spect of inv. in Dal- 
ton Ore Co. 56,259 50,000 47,250 50,000 
Balance $2,156,259 $1,990,043 $1,126,083 $182,189 
Ticome taxes (est.) 887,575 739,000 490,000 93,000 
Net protit ae $1,258,68 $1,251,09% $636,085 $89,185 
Earnings per com. share $0.65 $0.64 $0.32 $0.05 
After deducting cost of sales and other expenses.—-V. 168, p. 1582. 


Inter-Mountain Telephone Co., Bristol, Tenn.—Regis- 
ters With SEC— 


The company Oct. 20 filed a registraiion statement with the. SEC 
covering 95,000 shares of common stock. Two principal steckholders 
will acquire 42,776 shares of this proposed offering. The remaining 
hares will be offered to stockholders of record Nov. 8 on a share- 
-or-share basis. Subscription price wit] be filed by amendment. Courts 
*“- Co. will head a group of four other underwriters in taking up all 
nsubscribed shares.—-V. 166, p. 1255. 


International Petroleum ‘Co., Ltd.—Exchange Ruling— 


The New York Curb Exchange announced on Oct. 15 that the cou- 
pon and registered common stocks of this company would be quoted 
ex”’ a newly declared semi-annual dividend of 25c per share in 
Sandadian funds on Nov. 17, 1948, 

In the case of the coupon stock the dividend will be paid on-and 
fter Nov. 19, 1948, upon surrender of coupon No. 70. In the case of 
the registered stock, the dividend will be paid by check on the same 
date to registered stockholders of record at the close of business Oct. 
2, 1948. 

All deliveries of the registered stock after Oct. 20, 1948 in settle- 
1ent of transactions made prior to Nov. 17, 1948, must be accom- 
vanied by due bills for the dividend, which due bills must be redeemed 
vy Nov. 19, 1948. All transactions in the coupon stock made on and 
fter Nov. 17. 1948, shall be on an ‘‘ex-dividend’’ basis only. and 
1ust be settled by delivery of certificates carrying coupons numbered 


71-80 inclusive, the Curb announced. 

Holders of coupon and registered stock who exchanged their shares 
‘rior to 3 p.m. Oct, 22 for the capital stock of Standard Oil Co., 
New Jersey) pursuant to the previously announced exchange offer 


ated June 18, 1948. will be entitled to the dividends declared on the 
atter stock payable to holders of record at the close of business Oct. 
12. Holders who receive the Standard Oil dividend will not be entitled 
o the International Petroleum Co. dividend.—V. 167, p. 2687. 


,international Ry., Butfalo, N. ¥.—Bondholders’ Com- 
nittee— 


Frederick C. Stevens (of Stevens, Dann & Co., Inc., investment 
ankers of Buffalo, N. Y.), George T. Ballachey and Harry D. Sanders, 
iso of Buffalo, have organized as a committee to represent the holders 
f{ the Buffalo Traction 5‘; bonds due Dec. 1, 1948, of which there 
‘re outstanding $117,000 principal amount. Charles P. Penney -is 
‘ttorney for the group. 


Federal Judge John Knight of Buffalo has set Nov. 1 as the date 
ty which the company must file a plan of reorganization.—V. 168, 
. 943, , 

Interstate Power Co, — Bonds Offered—Mention was 


nade in our issue of Oct. 18 of the offering Oct. 15 of 
$5,900,000 first mortgage bonds, 4!12% series due 1978 
‘yy Halsey, Stuart & Co. Inc. at 103 and interest. Further 
details follow: 
Dated July 1, 
nd July 1 at 
YJenomination 
egistered 
Coupon 


1948; due 
agency of 
$1,000 


July 1, 1978. Interest payable on Jan. 1 
company in New York City or in Chicago. 
registerable as to principal only, and fully 
form in denomination of $1,000 or any multiple thereof. 
and registered bonds interchangeable. Bonds are redecmable 
it any time prior to maturity, as a whole or in part upon not 
ess than 30 days’ notice at general redempticn prices the initial 
zeneral redemvtion price being 106° and are also redeemable upon 
like notice through operation of the improvement and sinkine fund 
r by application of certain moneys included in the trust estate. 
he initial sinking fund redemption price beink 103%, plus interes 
n each ease, 
PURPOSE 
accrued interest, to bk 
io the prepaymeni of $2,400,000 collateral 
10 Cheese National Bank New York and 
n equal amounts and due Dec. 31, 1948 


Approximately $2,400,000 of the proceeds, 


received by the companys 


exclusive of 
are to be applied 
promissory notes payable 
Manuiacturers Trust Co. 
(which notes are secured by 


he pledge ef $2,400,000 first mortgage bonds, 3°,% series due 1978). 
Approximately $1,300,000 of such proceeds will be applied to pay 
n full the balance due ‘balance due as of June 30, 1948, $724,446, 
total cost $1,374,707) on the lease and purchase agreements repre- 
enting ccst of equipment for the new Lansing steam generating 
Nant and to pay tor the cost of other additions, extensions and im- 
syrovements to properties of the company, 

The balance of such proceeds (approximately $1,300,000) will be 
ieposited at the outset with the corporate trustee and will be avail- 


ible for withdrawal by the company on the basis of property additions 


CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING 
Authorized Outstanding 
-St .imtge. bds., 3°14‘, series due 1978 Unlimited $20,000,000 
st mtge. bds., 4'.’% series Gue 1978 Unlimited 5,000,000 
‘3a, secured debs., due 1968 $5,000,000 5,000,000 
ommon stock (par $3.50) 5,000,000 shs 1,500,000 shs 
CONSTRUCTION AND FINANCING PROGRAM~—In order to meet 


he increasing 
five customers the company 
rogram, The first unit of a steam generating plant has been built 
Lansing, in northeastern Iowa, which has an initial nameplati 
ating of 15,000 KW and operates at 850 pounds pressure, 900 degrees 


demands of present customers 


is engaged in an 


and to serve 
extensive construction 


prospec - 


car 





Fahrenheit, hydrogen ccoled, 
menced operations in Sept. 


This ecom- 
generating 


using powdered coal .as fuel. 
1948. Installation of a second 
unit. (11,500 KW) at the new Lansing pDlaunt was started in July 19438 
and it is expected to be in operation in the fall of 1949. This plant 
is connected with the company’s system at Deeorah, Waukon and 
Monona, Iowa, and will be connected to the system at Harmony, 
Minn., by the construction of high tension transmission lines. Com- 
pany also expects to spend substantial sums to increase the eapucity 
of the existing transmission and distribution systems to meet in- 
creasing loads, and to construct additional distribution lines to serve 
new rural and urban customers. While the effective electric generating 
capacity of the present plants ‘including the first unit of the new 
Lansing plant recently completed) exceeds the maximum gross peak 
demand experienced in Dec. 1947, the management believes | that 
the expenditures above contemplated are necessary in order to acquire 


facilities adequate to mect increasing demands and to provide the 
required reserve generating capacity. 

It is the company’s present belief that the additions and new 
construction QGuring the period from June 306, 1948, to Dec. 31, 1948, 


wil! amount to approximately $3,740,000 made up as follows: 


Lansing steam generating plt., including connecting trans- 
mission lines 


und substations ‘excluding $2,047,284 ex- 
pended to June 30, 1948) $1,875,000 
Piesel gencrating unit, including auxiliary equipment 90,000 

Major transmission lines and = substations distribution 

lines, meters and transformers—lines to serve rural cus- 
tomers—replacement of general property and other const. 1,775,000 
The foregoing includes $1,374.707 ‘of which $650,261 had been 
paid at June 350, 1946) representing cost-of equipment for the Lansing 
plant which, the company acquired under lease and purchase .agree- 
ments. Under these agreements the company has the privilege at 


any time of purchasing the equipment by paying the unpaid balances 
of the purchase prices, The cquipment being acquired under thes: 
agrecments will become bondable property upon completion of pay- 
meni therefor. The company intends shortly after consummaticn of 
the present financing to pay the balance of the purchase price re- 
maining at that time out of the proceeds of the present. financing. 

To finance the construction program during 1948 the company 
issued and sold $2,400,000 collateral’ promissory notes, which 
be prepaid concurrently with the consummation of this financing. 

The construction requirements are estimated to be $4,300,000 for 
for 194), $+,000,000 for 1950, and $5,100,000 for 1951, a total of 
$13,400 000. This new construction includes completion of the in- 
Stallation of the second generating unit of 11,500 KW capacity at 
the new Lensing plant, the construction of another steam gencralinz 
Plant of 20,000 KW capacity in southern Minnesota, as well “s 
major transmission lines and other construction. To finance thi 
program it will be necessary to.issue additional securities 


COMPANY—The company ‘(principal office 1000 Main St., 
Ia.) Was incorporated in Delaware April 18, 1925. It 


has 
will 


Dubuque, 
is primarily an 


operating public utiliiy company. It is also a. registered public 
utility holding company by reason of its ownership of all of the 
outstanding securities, including all of the shares of voting Stock 


of Interstate Power Co. of Wis. and East Dubuque Electric Co. 


The company is engaged as a public utility companv nrincipallv 
in the generation, purchase, transmission, sale and distribution of 
electricity. It owns property in portions of 21 counties in the 


northern end northeastern part of Iowa, in portions of 28 counties in 
the southern part of Minnesota and in a portion cf one county 
in South Dakota. It is also engaged in the manufacture, sale and 
distribution of gas in the City of Clinton, Iowa: in the -sale and 
distribution of natural gas in the City of Albert~ Lea, Minn.; in the 
operation of buses in the City of Dubuque, Iowa; and in the furnishing 
of steam heating service in the City of Albert Lea, Minn. 

Its subsidiary, Interstate Power Co. of Wis., is engaged as a public 
utility in the generation, purchase, transmission, sale and distribution 
of clectricity in three counties in the extreme southwestern part of 
Wisconsin. It is integrated with and is an integral part of the 
company’s system, East Dubuque Eleetric Co., another subsidiarv. 
is engaged as a public utility in the purchase, transmission, sale and 
distribution of electricitv in and around the City of East Dubuque, 
Ill., and in the operation of buses in said City.—V. 168, p. 1582. 


Investors Royalty Co., Inc.—Results of Operation— 
COMPARATIVE STATEMENT OF INCOME AND EXPENSES 


7 Months Ended July 3: 1548 1947 
Barreis ef oil sold 62,558 78,013 
h-onies received irom oil sales $210,437 $138,642 
Lease honuses and rentals 6,237 6,141 
Stock trensfer fees : 580 431 
Bank balances (cesh on hand) July 31 152,895 99,666 
U. S. Government bonds July 3! 53,330 53,330 
Operating ex»vense - 28,374 23,598 
Surplus prior to deductions for depletion, divi- 

dends and taxes 557,669 422,499 

V. 168, p. 942. 


Iowa Southern Utilities Co. of Delaware—Earnings— 





12 Months Ended Aug. 31 1948 1947 1946 
Tota] operating revenue $6,738,688 $6,005,744 $5,540,910 
Operating exps. and maintenance 4.005.997 3,256,814 2,843,123 
Income taxes 354,150 425,125 530,550 
Other taxes 821,594 694,139 640,900 
Provision for retirements 528,000 520,000 496,000 

Ne! cperating earrings $1,028,946 $1,089.665 $1,030,335 
Other income 22,356 30,075 36,425 

Net earnings $1,051,302 $1,119,740 $1,066,760 
Interest on bonds 485,916 450,297 476,673 
Amort. of debt disct. and exp., cte. 70,293 120,771 134,210 

Net income $495,093 $548,671 $455,877 
with $1.53 in 1947.—V. 168, p. 1043. 

Net profit for 1946 is equal to $1.38 per common share, comparing 


(F,. L.) Jacobs Co.—Buys 1,280 Preferred Shares— 
The company has retired through aopen- market 
shares, representing $64,000 par value, of its $50 par 5% convertibi: 
cumulative preferred stock, as provided for by the sinking fund Rex 
C. Jacobs, President, announced on Oct. 18.—V. 168, pp. 943 and 152. 


purchases 1,280 


Jonas & Naumburg Corp.—Omits Common Dividend— 


The directors, it was announced on Oct. 14, have 
the dividend ordinarily payable on the common 
time of the year. On Oct. 18, 1947, a distribution of 
share was made, while on Oct. 15, 1946 the company 

V. 165, p. 1316. 


decided to omit 
stock about this 
30 cents per 
paid 90 cents. 


4 7" oral « . 7 
Kaiser-Frazer Corp.—Eaton Answers Charge— 
Cvius S. faton, Cleveland inadustrialist and 

tated that neither he, nor Oris & Co., Clevelanc 
firm ‘were taking pert, directiy or indirectly, in 
between ifenry Ki and Redublic Steel Corp.” 
This made in answer to charges by “tr. 
two law firms representing Otis & Co. had joined tu 
the Knriser-Frazer Corp.'s lease of a government 
Cleveland formerly opervuteca by the Republic Stcel 
“We have aac nothing to co with the selection of counsel and 
are taking no part, directly or indirectly, in the controversy between 
Mr. Kaiser and Republic Stecl Corn.,"’ Mr. Eaton asserted, adding: 
“Our sole concern is to see thut 
public svockholder ire safeguarded 
aealings bs the Kaiser-Frazer 
Frazei's. valvable abiminum 
Permanente Metals Corn, 


“In 1946 we formed the Portsmouth Steel Corp. and provided Henry 


banker, on Oct. 15 
investment banking 
the controversy 
iLSEl 
Statement wa- Kaiser tnat 
fight against 
wiast furnace in 


Corp. 


Kaiser-Frazer's 
such self- 
Kaiser- 
the 


the ‘nterest of 
ageinst « repetition of 
manhegenient as occu: ced waen 


producing assets were shifted to 


Kaiser with stecl supplies that saved Kaiser-Frazer from extinétion 
before it could even begin production of cazs. 

“Actually, Fortsmoutn Steel has right along been furnishing Kaiser- 
Frazer with Jar more steel than the automobile company hes bee 
uble to use, and Katser-Frazer has heen disnosiug of the extra stce! 
in gray market operatiuns.”’’—V. 1€8, p. 1583. 


Kansas City Southern Ry.—Earnings— 


Period End. Sept. 30 1948—-Month—1947 1948—-9 Mos.—1947 
Railway over, revenues $3,514,464 $2,812,273 $30,504,541 $25,684,960 
tailway oper. expenses 1,903,657 1,670,544 16,368,504 15,541,424 

Net revenue from ry. 

op2rations $1,610,807 $1,142,429 $14,136,037 $10,143,536 
Federal income taxes 430,000 130,000 3,875,000 1,890,000 
Other ry. tax accruals 143,000 212,000 1,501,000 1,502,000 

Railway oper, income $1,032,807 $800,429 $8,760,037 $6,751,536 
Equip. rents (net Dr) 141.461 152,666 1,177,182 1,449,704 
Joint facil. rents Dr10,222 Cr10,281 Dr57,.346 Dr46,283 

Net railway oper. inc. $831,124 $658,044 $7,525,515 $5,255,549 


V. 168, p. 1256. 
Kansas Gas & Electric Co.—Earnings— 


Per od End. Aug. 31 1948—--Month—-1947 1942—-12 Mos.—194 
Operat.ng revenue $1,040,403 $955,401 $12,430,456 $11,353,45: 


Net ine. after decuciing 

costs of oper. incl, taxes 149,805 165.065 1,907,498 2.114,463 
Preferred dividends 43,398 43,398 520,7#4 520,784 

Bal. avail. for com. stk. $106,407 $121,667 $1,386,624 $1,593,679 
Farns. per com. share $0.18 $0.20 $2.31 $2.65 

V. 168, p. 1043. 

Kansas-Nebraska Natural Gas Co., Inc. — Registers 
With SEC— 

The company on Oct, 18 filed a registration statement with the SEC 
covering £3,062 shares ($5 par) common stock. Stock will bo offered 
for subseription by siockho'cers at rate of one new-shuare for each 
five shar held of record Nov. 1, at $12.50 per share. The i'sue -is 
not underwritten. Proceeds will be used for construction.—V. 167; 


p. 15388. 


(Julius) Kayser & Co.—Extra Dividend of 25 Cents— 

The directors on Oct. 19 declared an extra dividend of 25 cents per 
share on the common stock, payable Nov. 12 to holders of record 
Nov. 1, and the usual quarterly dividend of 25 cents per share on the 
common stock, payable Dec. 15 to holders of record Dec. 1. An extra 
of 25 cents was also paid on Jan. 15, April 20 and June 15, this year, 
and on Feb. 15 and June 16, 1947 V. 168, p. 1146. 


Laclede-Christy Co.—Sales Show Gain— 


Nine Months Ended Sept. 30 1948 1347 
Sales $7,004,831 $6,482,257 
¥V. 167, p. 1152. 


Lake Shore Mines, Ltd.— Mill Operations— 
Quarters Ended Sept. 30. 48 Jun. 30, '48 


Dry ore treated by mill ‘tons) 83,012 87,703 
Total recovery $1,141,424 $1,306,267 
V. 168, p. 346. 
Lamaque Gold Mines Ltd.—Earnings— 

(Including Wholly Owned Subsidiary, Lamaque Mining Co: .Ltd.) 
Eight Months Enctled Aug, 31 1948 1947 
Tons milled 217,310 130,765 
Cr valu of hn lian procuecer $1,587,677 $1,192,139 
Operating costs including Provincia! royalty 1,040,829 788,925 
Profit from mining operations $546,848 $403,214 
Income from general investments 14,830 18,379 
Total $561,678 $421,593 
Provision for tiuxe on income 105,180 79,462 


$456,498 $342,131 





Estimated toial net pr 


Covitel shares out<tanding 3.000.000 3,000,000 
Eurnings per share $0.15 $0.11 

NOTE—Under provisions of Tne Emergency Gold Mining Assistanee 
Act nm of $35.266 was received in September ond therefore is not 
included in the above statement. This represents 80° of the esti- 
mated assistance due for extra cost ot producing gold during the first 
six months of the 1948 /iscal year.—V. 167, p. 849 


(M. H.) Lamston, Inc.—Opens New Store— 

This company operating nine stores in the greater New York area, 
has announced the opening on Oct. 22 of their ultra-modern 5 & 10c 
store in Garden City, Long Island, N. Y. This store has 14,000 squaTe 


fect of space, and is the first 5 & 10c store in Garden City.—V. 168, 
p. 1482. 

Lawrence Portland Cement Co.—To Split Stock— 

The stockholders on Dec. 16 will consider changing the authorized 
common stock from 100,000 shares of no par value (of which there 
are 75,000 shares cutstanding: to 300,000 shares of $10 par value, 
three new shares to be issued in exchange for each no par share 
owned.-—-V. 163, p. 1569. 


Liggett & Myers Tobacco Co.—Earnings—Dividends— 


Period End. Sept. 30 1948—-3 Mos.—-1947 1948—9 Mos.—-1947 

$ $ $ $ 
Consolidated net scales 142,118,000 134,367,000 415,194,000 375,600,000 
Consolidated net income 9,202,000 6,170,000 21,200,000 16,520,000 

Earns. per com. share $2.82 $1.85 $6.41 $4.92 

jased on 3,136,939 shares of -common stock outstanding. 

The directors on Oct. 20 Geclared an extra dividend of $1 per share 
and the reguiar quarterly dividend of $1 per share on the common 
stock, Loth payable Lec. 1-to bolders of record Nov. 10. This. brings 
tote] peyments im 1948 to S5 per share, as compared With $4.50 in 
1947. A similor extra distribution was made last year on Dec. 1, 

Vs,.wGt, 2. wees 

Louisiana Power & Light Co.—Earnings— ® 

Period End, Aug. 31 1948-—Month—-1947 1948-12 Mos.—1947 
Operating revenues $1,600,254 $1,235,846 $17,704,667 $14,488,786 
Operaiing expenses "45.741 728,984 10,440,426 7,970,208 
Federal taxe: 161,107 121,358 1.960.618 1,967,322 
Other taxes 92,393 79,039 1,122,334 909,124 
Prop. deprec. and retir 

reserve approp., 104,583 88,000 1,188,666 1,071,800 
Amortiz. of utility plt. 

vequis. adjust. 21,413 21,413 256,958 257,387 

Net oper. revenues $275,017 $197,052 $2,735,665 $2,312,945 
Income from plt. leased 

to others 14 Dr33 Dr2,172 
Other income (net) 92 133 11,805 16,800 

Gross income $275,109 $197,199 $2,747,437 . $2,327,573 
Interest and other de- 

ductions (net) 65,588 44,275 642.471 562,877 

Net income $209,521 $152,924 $2,104,966 $1,764,696 


Divs. applicable to pfd. stock for the period 356 532 356,532 


Balance $1,748,434 $1,408,164 


V. 168. p. 1044. 


Louisville Gas & Electric Co. (Ky.)—Weekly Output— 


Electric output of this company for the week ended Oct. 16, 1948, 
totaled 45,954,000 kwh., hours as compared with 39,978,000 kwh. for 
the corresponding week last year, an increase of 14.9’. 

Electric output of this company for the week ended Oct. 9, 1948, 
totaled 44,394.000 kwh., as compared with 40,944,000 kwh. for the 
corresponding week last year, an increase of 8.44 .—V. 168, p. 1483, 
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Louisville Ry. Co. (Ky.)—Protective Committee Plans 
Court Fight— 

James J. Donohue, 1806 Windsor Place, Louisville, Ky., Chairman 
of a Preferred Stockholders’ Protective Committee, has sent a letter 
to the preferred stockholders asking them to finance a court fight 
for dividends on their shares by contributing at the rate of 50 cents 
a share and to send their contributions to John H. Alsmiller, 122 
North Western Parkway, Louisville, a member of the committee. Mr. 
Donohue also advised the stockholders that Henry J. Tilford, an attor- 


ney, has been employed to work with Henry M. Johnson, another 
committee member, on a suit to force payment of dividends, now 
long in arrears. 

Mr. Donohue’s letter further referred to the recent proposal that 


the company seil its property to the City of Louisville to be operated 
with the profits going to the University of Louisville. 

He said the committee could not believe that the company directors 
voted unanimously, as reported Sept. 14, ‘‘to submit to the stock- 
holders the proposition to sell the physical assets of your company at 


$7,000,000 This action was later withdrawn. The letter added 
that John H. Bickley, President. of the company, estimated the value 
of the assets at $8,466,000 on Sept. 25.—V. 168, p. 1044. 

(M.) Lowenstein & Sons, Inc.—Extra Dividend— 

The directors on Oct. 19 declared an extra dividend of 50 cents 
per share and the regular quarterly dividend of 50 cents per share 
on the 1.024.131 outstanding shares of common stock, both payable 


An extra of 6242 cents was paid on 
May 15. Payments in 1948 will 
against $2.80 in 1947.—V. 168, 


Nov. 15 to holders of record Nov. 1. 
Aug. 16, and one of 25 cents on 
amount to $3.25 per common share, as 
Pp. 1363. 


Lucky Stores, Inc.—121!2-Cent Distribution— 

The directors on Oct. 20 declared a dividend of 1242 cents per share 
on the common stock, payable Nov. 15 to holders of record Nov. 5. A 
similar distrioution was made on April 1 and Aug. 16, this year, and 
on July 1, Oct. 1 and Dec. 31, 1947. —V. 165, p. 2547. 


M and M Wood Working Co.—37!2-Cent Extra Div.— 
The directors on Oct. 18 declared an extra dividend of 372 cents 
per share and the regu!ar quarterly dividend of 25 cents per share 
on the capital stock, both payable Nov. 15 to holders of record Nov. 
1. Distributions of 25 cents each were made on May 15 and Aug. 15, 
last. while on Feb. 15, a dividend of 8'%c was paid.—V. 168, p. 648. 


MacAndrews & Forbes Co.—Earnings— 

Period End. Sept. 30 1948—-3 Mos.-——-1947 1946 
EFarrs. after deducting 

all expenses 
Prov. fer ¢ 


9 Mos.—1947 
$1,384,070 
496,000 


$888,070 


$368,610 


Fed. inc 130,000 


$291,768 $342,147 


Net earings $236,610 
C 








Dividends, pid. stock 29,856 29,856 69,568 89,568 
Divs. «common. stock 151,947 121,947 455,341 455,041 

Surplus period $56,307 £109,985 $296,738 $342,661 
Com. shis. utstg (neti 305.894 302,894 303 ,894 303,894 
Earn. o: com. (per sh.) $0.69 $0.86 $2.46 $2.62 
—V. 1b 1364. 

Madison Square Garden Corp.—Earnings— 

Quarvier Sndea Aug. 31 1948 1947 1946 
*Net loss $75,686 $63,829 + $62,523 

*®After depreciation and other charges including provision for esti- 
mated Federal income taxes ‘Profit V. 168, ». 1045. 

Marathon Corp.—Two New Directors— 

Frank J. Dvorak, Assistant to the President, and Roy J. Sund, 
Vice-President. have been elected directors, and Donald A. Snyder, 
Director of Sales, has been named a Vice-President 

Mr. Dvorak is also President of The Wisconsin Valley Trust Co., 
Wausau, V V. 168, p. 1584. 


Marine Magnesium Products Corp.—Plans Split-Up of 
Stock and Issuance of Additional Shares — 






The tockholders on Oct. 27 will vote on increasing the authorized 
capital st par $1, from 150,000 shares (of which 100,000 shares are 
outstanding: to 500,000 shares 

It i lanned to issue one additional share of stock for each ten 
shares held. the distribution to be made on Nov. 15 to stockholders 
of record Nov. 5. 

Holders of the stock to be outstanding are to be offered the right 
te subscribe for cone new share for each three shares held at a price 
to be determined after a permit to issue the stock has been received. 

The company also plans to establish a monthly dividend rate of 


effective not earlier than Jan. 15, 
165, p. 2800. 


new stock, 
currently paid.—vV. 


five cents share on the 
1949, which is the same amount 


Marine Midland Corp.—Earnings— 





(Tricl constituent banks, trust companies and affiliate) 
Perioc«i End. Sept. 30 1942-—3 Mo 1947 1948-——9 Mos.—-1947 
Net pre‘it $2,178,984 $2,192,114 $6,505,185 $6,151,318 
Provision tor taxes 830,100 £30,000 2,453,500 2,327,400 
Net inco $1,348,884 $1,362,114 $4,051.685 $3,823,918 
Earned ner share $0.24 $0.24 $0.72 $0.68 
Dividen¢ received by Murine Midland Corp., the parent company 
only, during the first nine months cf 1948 from its constituent banks 
anc trust companies, plus its other income, less its expenses and 
taxes for tne period, were $1,425,650 or slightly over 25 cents a share. 
This compares with $1,438,214 for the same period of 1947.—V. 168, 


QP. 1366 


Mary Lee Candies, Inc., Norwalk, O.—Files With SEC 


The company on Oct. 11 filed a letter of notification with the SEC 
for 60,000 shares ($1 par) common stock to be offered at $4.50 per 
share. Underwriter, Herrick, Waddell & Reed, Inc. Proceeds will be 


used for additional working capital.—V. 162, p. 3195. 


Marysville Water Co., Harrisburg, Pa.—Files With SEC 

The company on Oct. 14 filed a letter of notification with the SEC 
for $60.000 first mortgage series 444’, bonds, due $2,000 annually 
Dec. 1, 1948-1978. Underwriter. Warren W. York & Co., Inc., Allen- 
town, Pa. The underwriter will extend an opportunity to holders of 
first mortgage 5s, due Oct. 1, 1948, to invest in the new issue. The 
offering price ranges between 99!, to 101, according to maturity. 


May Department Stores Co. (& Subs.) —Earnings— 
Period. End. July 31— 1948 41947 1948 2 Mos.—?71947 
3 $ $ $ 
183,321,000 158,717,079 362,617,000 341,077,283 
6,475,000 7.022.177 17,155,000 16,921,531 
tEarns. per com. skare $2.11 $2.41 $5.62 $5.99 
*Determined on the last-in first-out inventory valuation basis. The 
earnings per share on the common stoc* for the six montns and twelve 
morths on 2 jirst-in first-out basis would have been $2.21 and $6.62, 
respectively. ‘+Computed on first-in first-out basis. Based on average 
nun.ber of common shares outstanding. 
NOTE-—Sales ond Gther results of operations for the six months 
ended July 31, 1948, of The Strouss-Hirschberg Co., Youngtown, Ohio, 
which wes merged with the company on May 10, 1948, have been in- 


6 Mos. 


Net sales , 
Net inveme after taxes 


cluced in the statement of prefit ond loss, but, in arriving at con- 
solidated income for the »eriods, its income from Feb. 1, 1948, to 
the date of acquisition nas been eliminated. Aiso inciuded are the 
cpelratine tigures of the company’s subsidiary, The Wm. Taylor, Son 
& Co., Clevelind, the balance of the outstanding common stock of 
which company, 48.18%, was acquired by the parent company on 
March 31. 1948. The income of this subsidiary applicable to the 


minority common stock to date of its acquisition and to the minority 
preferred 
“=. 267; Pp 


stock 
1258. 


has been eliminated from consolidated income.— 








MeVicar Mining Co., Ltd.—Stock Offered—Carstairs & 
Co., Philadelphia, are offering at 60 cents per share (U.S. 
funds) 400,000 common shares (50¢ per share, Canadian 
funds). The shares are offered as a speculation.—V. 168, 
p. 252. 


Mexican Light & Power Co., Ltd. (& Subs.)—Earnings 
(Figures in 7 
Period End. June 30 


Canadian 
1948—Month 


Currency) 


1947 1948 1947 


b Mos. 


Gross earns. from oper. $1,877,730 $1,706,824 $11,089,914 $10,227,245 
Oper. exp. incl. deprec. 1,767,997 1,411,699 10,204,321 8,372,599 
Net oper. income $109,733 $295,125 $885,533 $1,854,646 
*Accrual of annual int. 
and sink. fund chgs 185,000 188,000 1,110,000 1,128,000 
Net earnings *$75,267 $107,125 '$224,467 $726,646 
*On bonds and debenture stock, including those paymeat of which 
is dependent upon available income. ?+Deticit 
NOTE—The earnings of 1948 have been adversely affected by the 
considerable increase in expenses under the new Collective Contract 


with the employees effective May 1, 1948 V. 168, p. 1584 


Michigan Bakeries, Inc.—Registers With SEC— 


The comvany on Oct. 18 filed a registration statement with the SEC 


covering 67,500 shares 5'2‘- cumulative convertible preferred stock 
($20 par’ and 67,000 shares ($1 par) common. Underwriters are 
S. R. Livingstone & Co. and First of Michigan Corp Proceeds will 


be used to redeem stock and complete a plant.—vV. 168, p. 1584. 


Michigan Bell Telephone Co.—Debentures Offered— 
Morgan Stanley & Co. and associates on Oct. 20 offered 
$75,000 600 40-year 348% debentures at 10214 and int. 


The issue awarded Oct. 19 on a bid of 101.769. Halsey, Stuart & 
Co. Inc. submitted a bid of 100.68549 for 3s. 

Dated Oct. 15, 1948: due Oct. 15, 1988. 

Interest payable April 15 and Oct. 15 in Detroit 
Redeemable, at the option of the company, in whole or in part, on 
any date, upon at least 30 days’ notice, at 105.25’, to and including 
Oct. 14, 1953, and thereafter at decreasing redemption prices in each 
case with accrued interest. Debentures will be legal investments for 
savings banks in New York, California, Connecticut, Maine, Massa- 
chusetts, New Hampshire, New Jersey and Rhode Island. 

PURPOSE—Company intends to apply the proceeds from the sale 
of the debentures toward repayment of its advances from American 
Telephone & Telegraph Co. ‘parent), which are outstanding in the 
amount of $81,450,000. Advances are obtained in conformity with 
an established practice of the company, which it expects to continue, 
of borrowing from the American company, as need therefor arises, 
for general corporate purposes, incluaing extensions, additions and 
improvements to its telephone plant. 

The company's construction expenditures since the end of the 
have been requiring substantial amounts of new money. In 
nection therewith, the company in 1946 sold to the American com- 
pany $15.000,000 of common stock at par end has obtained large 
advances from the American company. Company expects that its 
construction expenditures will continue to require substantial amounts 
of new money. 


CAPITAL SECURITIES GIVING 


or New York City. 


war 
con- 


EFFECT TO PRESENT FINANCING 
Authorized Cutstanding 

debs., due Oct. $75,000.000 $75,000,000 

(par $100) 1,750,000 shs. 1,750,000 shs. 


EARNINGS FOR STATED PERIODS 

6 Mos. End. Calendar Years———— 

June 30, '48 1947 1946 1945 

$37.122.952 $67,315,760 $62,284,880 $55,207,219 
14,094.805 24.378.862 24,085.325 21,812,132 
3,115,203 5,271,465 4,498,137 3.786,422 


40-year 3%. 
Common stock 


15, 198 


*Local service revenues 
Toll service revenue 
Other oper. revenue 


Total oper. revenues_ $54,332,960 $56,966,087 $91,408,342 $80,805,773 
Current maintenance 13,093,054 22.353,368 16,062,559 14,138,619 
Depreciation ; 6,003,402 10,786,178 9,024,225 8,652,028 
Other oper. expenses 25,576,590 46,180,783 39,692,844 30,481,732 

Net oper. revenues $9,659,914 $17,645,758 $24,628,714 $27,533,394 
Federal taxes on income 1,861,434 3.824.470 6,902,519 12,134,727 
Other operating taxes 3,330,492 6,036,232 5,261,348 9,472,983 

Net oper. income $4.467,988 $7,785,056 $12,464,847 $9,925,684 
Other income inet) 228,277 81,762 Dr32,317 Dr274,248 

Total income $4,696.265 $7.8666,818 $12,432,530 $9,651,436 
Interest deductions 742.233 684,697 227.889 99,167 

Net income $3,948,032 $7,182,121 $12,204,641 $9,552,269 
Dividends declared 1,750,000 5,250,000 9,200,000 8,800,000 
Dividends per share $1.00 $3.00 $5.75 $5.50 


months ended June 
1946 which may be 
decision in a pending 


*Includes »pproximately $1,905,000 for the six 
30, 1948, $3,531,000 for 1947 and $3,500,000 for 
subject to refund in the event of an adverse 
rate case. 

UNDERWRITERS—tThe names of the underwriters and the principal 
amount to be purchased by each are as follows: 


Morgan Stanley & Co.__ $2,925,000 Kuhn, Loeb & Co. $2,785,000 


Robert W. Baird & Co., W. C. Langley & Co. 1,000,000 
Inc. 700,000 Lazard Freres & Co. 2,785,000 
A. G. Becker & Co., Inc. 1,000,000 Lee Higginson Corp. 1,500,000 
Blyth & Co., Inc. 2,785,000 Lehman Brothers 2.785,000 
Alex. Brown & Sons 700,000 S. R. Livingstone & Co. 100,000 
Campbell, McCarty & Mac Naughton- 
Go. ine. 200,000 Greenawalt & Co. 100,000 
Central Republic Co. Laurence M. Marks & Co. 700,000 
(Inc.) 1,000,000 McDonald-Moore & Co. 100,000 
Clark, Dodge & Co. 1,000,000 Merrill Lynch, Pierce, 
Julien Collins & Co. 275.000 Fenner & Beane 2,785,000 
Crouse & Co. 200,000 Merrill, Turben & Co. 275,000 
Dominick & Dominick 1,000,000 F. S. Moseley & Co. 1,500,000 
Drexel & Co. 1,500,000 Maynard H. Murch & Co. 275,000 
Eastman, Dillon & Co. 2,785,000 Paine, Webber, Jackson 
Estabrook & Co. 1,000,000 & Curtis 1,500,000 
The First Boston Corp. 2,785,000 R. W. Pressprich & Co. 1,500,000 
First of Michigan Corp. 1,000,000 Wm. C. Roney & Co. 250,000 
Folger, Nolan Inc. 500,000 John R. Scherner & Co. 100,000 
Glore, Forgan & Co. 2,785,000 Smith, Barney & Co. 2,785,000 
Goldman, Sachs & Co. 2,785,000 F. S. Smithers & Co. 275,000 
Harriman Ripley & Co., Stein Bros. & Boyce 250,000 
Inc, 2,785,000 Stone & Webster Securi- 
Harris, Hall & Co. (Inc.) 1,500,000 ties Corp. 2,785,000 
Hayden, Miller & Co. 500,000 Stroud & Company. Inc. 700,000 
Hemphill, Noyes & Co. 1,000,000 Spencer Trask & Co. 1,000,000 
J. J. B. Hilliard & Son 200,000 Tucker, Anthony & Co.— 1,000,000 
Hornblower & Weeks- 1,000,000 Union Securities Corp.— 2,785,000 
W. E. Hutton & Co. 1,000,000 G. H. Walker & Co.. 700,000 
The Illinois Co. 500,000 Watling, Lerchen & Co. 1,000,000 
Kidder, Peabody & Co. 2,785,000 White, Weld & Co. 2,785,000 
Kirkpatrick-Pcttis Co. 200,000 Whiting, Weeks & Stubbs 500,000 


BUSINESS—Company is engaged in the business of furnishing com- 
munication services, mainly local and toll telephone service, in the 
State of Michigan. It was incorporated Jan. 26, 1904, for a period of 
30 years. Its charter has since been extended for an additional 
30 years to Jan. 26, 1964. American Telephone & Telegraph Co. owns 
all of the common stock of the company except 140 qualifying shares 
which are owned by directors. 

On July 31, 1948, the company had 1,605,386 telephones in service 
of which about 54% were in Detroit and the adjacent metropolitan 
area, including the cities of Dearborn, Highland Park and Ham- 
tramck, and about 23% were in the cities of Grand Rapids, Flint, 
Lansing, Pontiac, Saginaw, Kalamazoo, Jackson and Bay City. 

The company estimates that non-affiliated companies had approxi- 
mately 160,000 telephones in service in Michigan on July 31, 1948. 
With a minor exception the company does not furnish local service 
in the localities served by such companies but conneets with them 
under arrangements providing for the handling of joint traffic and 





for the division of revenues 
gan city of 
by a 


therefrom. Muskegon 
over 50,000 population in which loca! 
non-affiliated company. 


is the only Michi- 
service is furnished 


The company furnishes toll service between polnis within the ter- 
ritory in which it operates, in certain cases in conjunction With 
connecting companies. It also furnishes toll service between points 
within and points outside of such territory in conjunction with other 
companies, principally American Telephone & Telegraph Co., parent 
through which latter company the company has connections for the 
interchange of traffic with ali other companies of the Bell Svstem 
and companies with which they connect, with telephone systems in 
other countries and with ships at sea. ; 

The communication services of the company also include teletype- 
writer exchange service, rural line switching service, mobile radio- 
telephone service, and services and facilities for private line tele- 


phone and teletypewriter use, for the transmission of 
casting programs and for other purposes. Revenues are 
from sale of advertising space in telephone directories V. 


radio broad- 
also received 
168, p. 1584 


Michigan-Wisconsin Pipe Line Co.—Private Bond Sale 
Opposed by Otis & Co.— 

Ralph T. McElvenny, 
of $66,000,000 of the 
insurance companies 
offering 

Mr. McElvenny 


Vice-President, 
company's 35, 
will permit 


told the 
first 
“flexibility” 


SEC that the sak 
mortgage bonds to tw 
unavailable in a public 


testified during hearings en the company’s petitio: 
to be exempted from submiiiing the proposed bond offering to com- 
petitive bidding. The company has negotiated for the sale of the bond 
to the Metropolitan Life Insurance Co. and Mutual Life Insurance Co 
of New York. 

Otis & Co., Cleveland investment 
exemption on the ground that 
competitive bidding requirement 


firm, is protesting the bond offerine 
this and similar action will make the 
meaningless V. 168, p. 1584. 


Mid-Continent Airlines, Inc.—Earnings— 


Month of August 1948 1947 
Operating efficiency 99.97% 99.87" 
Revenue passengers carried 29,553 27,849 
Capacity passenger miles flown 14,716,664 13,534,197 
Revenue passenger miles flown 8,731,189 8,312,305 
Revenue passenger load factor 59.33° 61.42°¢, 
Mail, express and freight tons 192 145 
Mail, express and freight ton miles 64,534 44,258 
Operating revenues $613,039 $562,379 
Operating expenses_ 595,355 486,484 
“Net profit 3 11,033 416,110 

*After provision for adjustment of income tax. t+tAdjusted.—V. 168. 
p. 1364. 


Mid-Eastern Oil Corp., New York—Files With SEC— 


The company on Oct. 14 filed a letier of notification with the SEC 
for 950,000 shares of common stock (par 10c), to be offered at 30¢ 
per share. Underwriter, E. M. North & Co., Inc., New York. Proceed¢ 
will be used for operation and development of properties. 


Minneapolis-Honeywell Regulator Co.—Earnings— 
Period End. Sept. 30 1948.—3 Mos 1947 1948—9 Mos.—-1947 


Sales. __ ; $13,955,022 $12,877,708 $38,524,374 $43,302,924 

Net income after taxes 1,246,832 1,300,525 2,931,502 4,602,868 

“Earns. per com. share $9.93 $0.97 $2.14 $3.48 
“After preference dividends.—V. 168, p. 945. 


Minneapolis & St. Louis Ry.—Govt. Sells Stock— 
Opening of bids on a U. S. Treasury offering of 13,676 shares (no 
par) common stock on Oct. 17 showed the 


apparent high offer was 

$12.63 a share. The offer was submitted by Delafield & Delafield of 

New York, agents for an undisclesed principal. There were four 
other bidders. 

The Treasury acquired the shares during a reorganization of the 


company, in settlement of loans made to the road under the Transpore 





tation Act of 1520—V. 168, p. 1584. 

Mississippi Power & Light Co.—Earnings— 

Period End. Aug. 31 1948—Month— 1947 1948—-12 Mos.—-1947 
Operating revenues $1,275,343 $1,092,791 $15,656,764 $13,635,608 
Operating expenses 725,654 644,787 9,188,553 7,936,257 
Federal taxes 132,219 106,036 1,652,455 1,399,346 
Other taxes 145,191 82,211 1,203,394 972,717 
Deprec. or prop. retirmt. 

reserve approp., 95,417 80.000 


i 


.083 336 936,000 


Net oper. $2,529,026 $2,391,288 
Other 


revenues $176,862 $179,757 


income 28 72 5,406 984 

Gross income $176,890 $179,829 $2,534,432 $2,392,272 
Interest and other de- ° 

ductions (net) 45,970 81,951 846,181 755,394 

Net income $130,920 $97,878 $1,688,251 $1,636,878 

Divs. applic. to preferred stock for the period—- 266,856 266,85( 





Balance — $1,421,395 $1,370,022 


V. 168, p. 1045. 

Missouri-Kansas-Texas RR.—Note Proposal— 

The company has asked ICC for authority to 
promissory note to pay off back income and excess profit taxes. The 
note, which will be issued at par to Republic National Bank, Dallas, 
will be payable in 48 monthly instalments with an interest of 3%‘ a 
year. 

M -K.-T. has also asked for permission to pledge and repledge $10.- 
000,000 of its series F prior lien mortgage 4’. bonds as collateral 
security for the note. 


issue a $1,850,006 


Orders 500 Hopper Cars— 


Donald V. Frazer, President, on Oct. 19 announced that this railroad 


has ordered 500 70-ton hopper cais irom the Pressed Steel Car Co. 
of Pittsburgn, Pa. 
The cars, which will be built in the car company’s Mt. Vernon, 


Nl., shops, will cost in excess of $2,250 000. Mr. Fraser said. Delivery 


is expected in April and May of next year.—-V.+*168, p. 1464. 

Monarch Machine Tooi Co.—Earnings— 

Period End. Sept. 30-— 1948-——3 Mos.-—1947 1948-—9 Mos.—1947 
Net sales $2,008,434 $1,845,184 $5,756,679 $6,309,477 
‘Net profit 161,098 149,169 415,198 503,847 
Capital shs. outstdg. 210,000 210.000 210,000 210,000 
Earnings pe. share $0.77 $0.71 $1.98 $2.40 

*After charges and taxes._-V. 168, p. 1365. 


Morris Paper Mills — Second Distribution — Hall- 
garten & Co. on Oct. 15 announced completion of sec- 
ondary distribution of 6,000 shares of common stock 
(par $10) at $21.50 a share.—V. 165, p. 1195. 


Motorola, Inc.—Earnings—- 


3 Mos. Ended 9 Mos. Ended— 


Period Aug. 28,°48 Aug. 31,°47 Aug. 28,°48 Aug. 31,°47 
Net sales ---~ $12,913,463 $10,928,692 $38,801,926 $32,060,236 
*Net profit 656,969 447,345 2,207,765 1,827,119 
Capital shs. outstdg. 600,000 800.000 800.000 800,000 
Earnings per share $0.82 $0.56 $2.76 $2.28 

*After taxes and reserves.—V. 168, p. 1147. 


Mullins Manufacturing Corp.—Stock Distribution— 

An amendment to the certificate of incorporation was filed on Oct. 
20, 1948, pursuant to which each share of common stock, of $1 par 
value, was changed into two shares of common stock, of $1 par Value. 
by the distribution on Oct. 21, 1948, of one additional share to holders 
of each share of record at the close of business on Oct. 20, 19498, 

The New York Steck Exchange on Oct. 20 directed that Exchange 
contracts in the common stock on Oct. 22, 1948, shall be ex said dis- 
tribution; and that all due-bills must be redeemed on Oct. 26, 1948. 
—V. 168, &. 1585. 
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(G. ©.) Murphy Co.—Speciai Offering—-McKelvy & 
€o., Pittsburgh, made a special offering Oct. 19 on the 
‘New York Stock Exchange of 8,000 shares of capital stock 
«par $1) at $42'% per share, with a commission of 70¢ 
a share.—V. 168, p. 1484. 


Nash-Kelvinator Corp. 


Two compictely 
Yct. 21 by this corporation, 
showrooms across the nation. 

The new Nash ‘“‘Ambassador’ and ‘600° models are so 
thanged in design that all body dies and major assembly 
nent used on 1948 models had to be scrapped in order to 
them. according to H. C. Doss, Vice-President in charge of 
the Nash Motors Division. 

George W. Mason, President and Chairman ol Nash-Kelvinator Corp., 
on Oct. 19 szid: 

“Nash has spent ia excess of $15,000,000 on the new cars, bringing 
-o more then $40,000,000 the total spent by the corporation since the 
yar for additional plant expansicn, modernization and new modeci 
clevelopmen?t.”’ 

Factory list prices of the 
series, wo-door ‘dan, $1,688; 
$1,713. “Super Ambessador”’ series, 
$2,130: four-door seden, $2,134. Custom models are 
series. , 

This is an average increase of $275 on the 
3390° on the “Super Ambassador” series over the 
V. 16% fh: “273 


1949 Cars— 
public on 
in dealér 


Announces New 


new lines of 1949 Nash cars were made 
and on Oct. 22 were displayed 


drastically 
line equip- 
produce 
sales oft 


new cers are as follows: “Super 600" 
brougham, $1,710; tour-door sedan, 
two-door sedan, $2,109:; brougham, 
available in both 
eries and 
prices. 


“Super 6060" 
1948 Nash 


National Bellas Hess, Ine —Earnings, Etc.— 

Period End. Sept. 30 1948— Month-- 1947 1948.2 Mos.---1947 
Sales $1.983.236 $2,210.319 $4,696,990 $3.688,.961 
Profits before taxes 204,111 160,369 232,042 181,091 

V. 168, p. 1484 


National Tank Co.—50% 


The directors have declared a 50% stock divided on the common 
stock, pavable Nov. 30 to holders of record Oct. “9: Holders entitled 
o fracticna! shores will receive the payment in cash. The usual 
quarterly cash dividend of 25 cents per share, previeusly declared, 

payable on Oct. 31 io helders of record Oci. 15. Cash payments 
n 1948 will amount to $1 per share, as against 90 cenis per snare 
n 1947.—V. 168, p. 348. 


Dividend in Stock— 


National Tea Co., Chicago-—Current Sales Up 11.17% — 
4 Wecks Fnded— 40 Weeks Ended— 
Oct. 9. °48 Oct. 4, °47 Oct. 9,’48 Oct. 4, °47 
$21,017.537 $18,906,102 $205,085,666 $158,302,416 
decreased from 716 in 1947 to 


Sales 
The number of stores in 
569 at Oct. 9, 1948.—V. 


operation 
168, p. 1365. 


New England Gas & Electric Association—Output— 

For the week ended Oct. 15, this associaticn reports eciectric output 
of 14,724,499 kwh. This is an increase of 402,325 kwh., or 2.81’, ubove 
vroduction of 14,522,174 kwh. for the corresponding weck a year ago 

Gas output for the Oct. 15 week is reported at 148,665,000 cu. it. 
This is an increase of 7,033,000 cu. ft., or 4.975’, above producticn of 
141,632,060 cu. it. for the corresponding week a year vgo.—V. 1638, 
», 1585. 


New England Telephone & Telegraph Co.—Earnings-— 
Period End. Aug. 31 1948—Month--1947 1948—8 Mos.—-1947 

s Ss 
12,221,415 104,614,590 


27,802 221,084 


$ 
91,598 2435 

175,845 
Operating revenues 3,569,1% 12,193,613 104,393,506 ©1,422,398 
Operating expenses * F 10.291.482 68,464,261 76.766,857 
Operating taxes 964,117 931,462 7,031,983 7,416,917 
.273,120 


746,341 537,992 


13,600,897 
31,717 


Operating revenues 
Uncollectible oper. rev. 





970,669 7,262 


4.984,174 


Net oper. incomes 
Net after charges 
V. 168, p. 1484 

New Orleans Public Service Inc.—Invites Bids— 

The company has issued invitations ior bids to be received Oct. 26 
‘or its proposed offering of S10,000.C00 first mortgage bonds Bid 
Will be .received up to noor at Room 2032, 2 Rector Street, New York 

V. 168, p. 1365. 


New York Air Brake Co.—Earnings- 

9 Months Ended Sept. 20 1948 
Net income : $2,195,931 
Reserve for est, Fed. income taxe 896,500 


1947 
$2,024,892 
844,560 


1946 
$1,289,081 
555,906 


$1,299,431 
$5.01 


Net income after taxes 
Net income per share 


V. 168, p. 1365 


$1,180,392  $733.181 
$4.55 $2.82 


New York Chicago & St. Louis RR.— Equip. Bids— 


The company Oct. 20 announced that bids will be opened at noon, 
Nov. 4, 1948, on un issue of $4,600,000 equipment. trust certificates 
Proceeds will be applied toward the purchase of 400 all-steel 70-ton 
crop-end gondola cars, 10 steam freight locomotives with tenders, 
and 13 1,000-h.p. Diesel electric standard switching locomotives. 
Aggregate cost of the equipment will be $5,767,500. 
EARNINGS FOR SEPT. AND FIRST NINE MONTHS 
Period End. Sept. 30 1948——-Month—1947 1948—9 Mos,--1947 

Gross income > $8,887,927 $7,478,063 $80,922,988 $67,110,140 
VU. S. income taxes 759,000 229,000 6,056,000 2,999,063 
Other rlwy tax accruals 372,956 439,925 3,568,123 4,044,599 
Net railway oper. inc. 1,516,688 629,997 12,115,189 7,015,622 
Net income 1,423,974 478,372 10,890,054 9,446,012 


*Includes 
-V. 168, p. 


idjustment of railroad 


1585. 


unemployment insurance tax 


New York Life Insurance Co.—Officials Promoted— 

Clarence J. Myers has been designated Exccutive Vice-President He 
has been a Vice-President of the company since December, 1946. In 
Derember, 194zZ, he was clected Secretary. 

William V. Herbert and James T. Phillips have been named Deputy 
Chief Actuaries. Mr, Herbert joined the New York Life in 1901 and 
Mr. Phillips in 1921. Both were appointed Assistant Actuaries in 1929 
and Actuaries in 1937. 

William F. Stokum, who has been Chairman of the Insurance 
mittce, was appointed an Assistant Vice-President. 

H. Everett Woodruff, formerly Manager of the Investment 
ment, was appointed an Assistant Treasurer. Grant A. 
advanced from Assistant Mannger to Manager of the 
Department. 

Dr. Murray F. Bell, 
Examiner si:ce 1946, wa 
Director. 

Herbert W. Miller, 
made Assistant 


Com- 


Depart- 
Martell was 
Investment 


who has been Chief Home Office Medical 
promoted to the position of Assistant Medical 


a division head in the Auditing Department, wa 
Depuiy Auditor.—V. 167, p. 2363. 


New York, Susquehanna & Western RR.—Interest— 

Interest warrant No. 11 on the Terminal first mortgage 50-year 5% 
gold bonds, due 1948. will be paid on Noy. 1, 1948, at the rate of 4° 
per annum. Said payment on registered bonds will be made to holders 
of record at the close of business on Oct. 29, 1948. 

The New York Stock Exchange on Oct. 15 directed that the bonds 
be quoted ex-interest 2’, on Nov. 1, 1948; that the bonds shall con- 
tinue to be dealt in ‘‘Flat,’’ and to be a delivery in settlment of 
Cxchange contracts made begirning Nov. 1, 1948, must carry interest 
warrants Nos. 12 to 16, inclusive. 

Interest is payable at office of the 


Paterson, N. J. 
—V. 168, p. 1484. 


company i1n 


North American Rayon Corp.—Stocks Registered— 


The corporation and American Bemberg Corp. filed registration 
statements with the SEC Oct. 19 covering the shares of. stock now 
held by the Attorney General. This action was taken at the direction 
ot che Attorney: General in order that he might offer the vested 
shares aut public sale. 

It is intended that specific 
shares whieh wil! preclude thei: 
Special meetings of the stockholders of 
visusly announced, w'll be held Nov. 8, 1948, to Consider the necessary 
umendinents to the~- corporations’ ciarters- which will create new 
issues of stock containing tne required restrictions. If these amend- 
ments are approved by the stockholders, the Attorney General will 
convert his holdings to the new issues. All other:siockholders will 
he civen a Similar opportunity. 

It is anticipated that the public offering of the vested 
be made a 00, as possible aiter the new issues have been 
and it is honed that the offering can be made on or before 
15, .1948. 

J.. Ew 


restrictions will be placed on tnese 
resale to all but American nationals. 
both corporations, as pre- 


shares will 
created, 
Nov. 


announced that the 
Bemberg Corp. ha authorized. the 
iaitial step in tne ‘conversion of its 
plant at Elizabethton, Tenn., to the new, continuous process. developed 
by the company. This authorization covers the installaiion of addi- 
tioral, continuous machines of the type recently installed and now 
in successful cormmercia! opcration. This step does not result in any 
increased production Sec also V. 165. p. 1585. 


3ussill, President of both 
board of. directors of , American 
expenditure of 32,500,000, as un 


corporations, 


Northern Indiana Public Service Co.—Registers With 
SEC— 

The compary on Oct. 20 filed : 
covering $11,490,000 fir mortguge bonds, 
The names of the underwriters 
bidding. 


registration statement with the SEC 
series D, due Nov. 1, 197% 
will be determined through compe? cive 
Proceeds will be used for consiruction.—V, 167, p. 2792. 


Northern Natural Gas Co.—Registers With SEC— 

The ceampany Oct. 269 .filed a with the SEC 
covering $6,000,000 debentures to 1966 through 
1988. The debentures are to be 

The company 


registration 
mature seriatly from 
sold competitively. 
Plans at a later date to issu2 
comnion siock. The proceeds from such sale, and this offering o! 
debentures, ‘together with general funds, are expected to supply the 
funds required to retire presently outstanding bank loans of $2,500,000 
and carry out the 1849 construction program present!y estimated to 
cost approximately $13,000,000. 


Statemcnt 


and sell additional 


To Construct and Operate New Facilities Adding 45,- 
000,000 Cubic Feet Capacity to Svstem— 

The Federal Power Commission Oct. 14 authorized the company to 
construct and operate new natural gas facilities designed to increase 
daily delivery capacity of its transmission system north of Clifton, 
Kan. by 45,000,000 cubic feet. The proposed construction includes 
approximately 28'2 miles of 24-inch pipe, 17 miles of 20-inch pipe 
and seven compressor units with an aggregate of 11,200 horsepower. 
The facilities are to be built along Northern Natural’s existing pipeline 
system which extends from gas fields in Kansas, Oklahoma and Texas 
to the Minneapolis-St. Paul area. 

Estimated overall cost of the facilities is $4,311,000. The company 
said it plans to finance the project by sale of debentures, issuance 
of common stock, bank loans, or a combination of all or part of these 
methods.—-V. 168, p. 1366. 


Northern States Power Co. (Del.)—Weekly Output— 


Electric output of this company for the week ended Oct. 16. 1948. 
totaled .62,958,000 kwh.. as compared with 56,504,000 kwh. for ihe 
corresponding week last year, an increase of 11.4%. 

Electric output .of this company tor the 
§3,150,000 kwh., as compared with 
corresponding week last year, an increase of 


week ended Oct. 9, 
55,999,000 
ig.or : Vv. 


1948 
kwh. for the 
168, p. 1485 


totaled 


Northern States Power Co. (Minn.)—Co-registrar— 
The Guaranty Trust Co. of New 
registrar for the common stock.—V. 


York has 
168, p. 1485. 


been appointed ce- 


Northwestern Bell Telephone Co.—Registers With SEC 

The compuny on Oct. 15 filed-a registration statement with the SEC 
covering $60.600,0C0 40-year debentures. The names of the under- 
writers will be determined through competitive bidding. Proceeds will 
be used to repay vances from American Telephone and Telegraph 
Co. (perent).—V. 168, p. 1585. 


Northwestern Public Service Co.—Securities Placed 
Privately—A. C. Allyn & Co., Ine., Chicago, has an- 
nounced the sale privately of $700,000 first mortgage 
bonds, 3!2°% series due 1978 and $1,300,000 10-year 412% 
sinking fund debentures due Sept. 1, 1958. See also V. 
168, p. 1586. 


Ohio Oil Co.—Starts Drilling Operation in Gulf of 
Mexico— 
Six miles off shore in the waters of the Gulf of Mexico, 


this com- 
drilling plat- 
petroleum 


pany has completed the construction of a huge steel 
form and started drilling operations in the search for 
under the ocean floor, according to an announcement. 

This company, jointly with the Melben Oil Co., holds leases from 
the State of Texas to a total of 120,480 acres in the Gulf of Mexico. 

The initial test of this acreage, located 13 miles east and slightly 
north of Freeport, Texas, is on a unitized block, embracing 5,760 
acres. The Ohio and Melben companies have under lease one-half ct 
this block while the Humble Oil & Refining Co., holds leases covering 
the other half: The Ohio, as unit operator, is in charge of testing, 
drilling, and development of the unit. 

The Ohio Oil Co., is among the vanguard of some 14 oil companies 
which have leased and are in various stages of exploration drilling, 
and development of more than 2,500,000 acres of submarine prospective 
oil lands off the Gulf Coast stretching from the Delta of the Mississippi 
to Matagorda Bay, Texas. This program is part of the petroleum in- 
dustry’s campaign to discover and develop added oil reserves which 
insure sources of crude oil far into the future.—V. 168, p. 1485. 


Oklahoma Gas & Electric Co.—Com. Stk. Offered—The 
First Boston Corp. and Merrill Lynch, Pierce, Fenner & 
Beane headed a nationwide underwriting group which 
offered to the public Oct. 21, 250,000 shares of common 
stock (par $20) at $34.25 per share. The stock, represent- 
ing part of the 750,000 shares owned by Standard Gas & 
Electric Co., was awarded to the group at competitive 
sale on Oct. 19, on its bid of $32.63. The proceeds from 
the sale will go to Standard Gas & Electric. 

Other bids submitted were: Otis & Co., Inc., $32.25 per share; 
Lehman Brothers and Blyth & Co., Ine., $32.13 per share; Smith, 
Barney & Co. and Harriman Ripley &, Co., Inc., $31.66 per share. 

Transfer offices of the company: Room, 315, 111 Broadway, New 
York; Room 1100, 231 South La Salle Street, Chicago, and Room 500, 
32% North Harvey Street, Oklahoma City, Okla. Registrars: Chase 
National Bank, New York; Continental Illinois National Bank & 
Trust Co. of Chicago, and First National Bank & Trust Co. of Okla- 
homa Ciiyv, Okla. 

Recent Dividend Declaration 
declared a dividend of 55 
payable Oct. 30. to holders of record 
the holder of record of the shares 
it will receive such dividend on such 


The 
cents per 


directers of the company have 
share on the common. stock 
Oct. 15. As Standard will be 
now oftered on Oct. 15, 1948, 
shares. 


CAPITALIZATION JUNE 30, . 1948 


Authorized Outstanding 
lst mtge. bonds;-series due Feb. 1, 1975, ‘ 
2s Se . : : : +$35,000,000 
Serial notes, 17: , due in equal semi- 
annual instalments to 1953 
Secured notes, 1°74‘. , due Dec. 31, 1949 
4°, cum. preferred. stock (par S20) 
Cum., preferred stock- (par $100) 
Common stoek (par $20) 


5,500,000 
3,500,000 
13,500,000 
7,500,000 6,500,000 
35,810,000 17,800,000 

The amount authoérized under the indenture ts ‘unlimited in ex-** 
pressed amount. The present maximum amount of bonds authorized 
by the stockholders is $200,000,000. 

*An additional $3,500,000 first mortgage bonds,’ series of 1947 due 
Feb. 1, 1975; 294° have been ‘issued and pledged as security for the 
secured notes. 

BUSINESS—Company was incorporated in Oklahoma Feb. 27, 
Company is an operating electric public utility company and. is now 
engaged in the production, purchase, transmission, distribution and 
sale of clectricity in the states of Oklahoma and Arkansas. It has 
been continuously engaged in this business in Oklahoma. since 1902 
and in Arkansas since 1928. Company sold all of its gas propertie: 
in 1927, and its ice properties in 1931. Company is now engaged 
solely in the electric business. 

The company furnishes retail electric 
and contiguous rural and = suburban 
western Arkansas and electric cnergy at wholesele for resale in 
15 communities and to 16 rural electric cooperatives in those states. 
Of the total communities served, 216 are located in Oklahoma and 
24 in Arkunsas and of the gross operating revenues for the 12 months 
ended June 30, 194®, approximately 91.7’, was derived from sales in 
Oklahoma and apprcS&imately 8.3’. from sales in Arkansas. 

The present agg:egate population of the territory served by the 
company is estimated by ofticers of the company at approximately 
£90,000. The popuiation of this territory according to the 1940 
Fede:al Census was approximately 613,000 

PURCHASERS-—-The nemes of the purehegsers of the common stock 
and che respective number of shares severally underwritten are as 
follows: ; 


$9,075,000 
3,500,000 
30,000,000 


1902 


communities 
Oklahoma and 


service in 225 
territory in 


Number 
of Shures 
19,200 


Numbe: 
ot Shares 
Edward D. Jones & Co. 1,500 
Metropolitan St. Louis Co. 1,500 
Pacific Co. of Calif. 1,500 
Goldman, Sachs & Co. 16,500 Reinholdt & Gardner 1,500 
Kidder, Peabody & Co. 16,500 The Robinson-Humphrey 
E. H. Rollins & Sons Ine 16,500 Co. : 
Stone & Websier Securities Robinson, Rohrbaugh & 
Corp 16,500 Lukens 
Central Republic Co. (Inc.' 6,600 Brooke, Stokes & Co. 
Dominick & Dominick 6,600 Brown, Lisle & Marshall 
W. C. Langley & Co. 6,600 Butcher & Sherrerd 
F. S. Moseley & Co. 6,600 Byrd Brothers 
Shields & Company 6,600 E. W. Clucas & Co. 
Siern Brothers & Co. 6,600 H, L. Emerson & Co., Inc. 
Tucker, Anthony & Co. 6,600 Clement A. Evans & Co., Inc 
R. J. Edwurds, Inc. 4.400 Fahey, Clark &.-Co. 
C. Edgar Honnold 400 Ferwell, Chapman & Co. 
H, I. Josey & Co. 400 First Southwest Co 
Americen Securities Corp, 3,300 Mackubin, Legg & Co. 
Dick & Merle-Smith 3,300 A. E: Masten & Co 
Harris, Hall-& Co. «Inc.) 3,300 E. M. Newton & Co 
Carl M. Loeb, Rhoades & Prescott, Hawley, Sehpard 
Co. 300 & Co., Inc 
Maynard H. Murch & Co. 300 Rotan, Mosle 
Newhard, Cook & Co. .300 Stix & Co. 
Piper, Jaffray & Hopwood 300 Townsend, Dabney & Tyson 000 
Salomon Bros. &-Hutzler 3006 Boenning & Co. 700 
Bateman, Eichler & Co. 009 Burgess & Leith 7O0 
Bond & Goodwin Inc. ,000 Chiace, Whiteside, -Warren 
H. M. Byliesby and Co & Sears, Incorperated 700 
(Inc.) 000 De Haven & Townsend. 
Laird, Bissell & Meeds 2.000 Crouter & Bodine 700 
Putnam & Co 000 Hunnahs, Ballin & Lee 700 
Stroud & Company, Inc. 000 Carter H. Harrison & Co 700 
Auchinclos Parker & R. H. Johnson & Co 700 
Redpath 500 Lester & Ce 700 
Burke & MacDonald 500 Miller & George 700 
Cohu & Co 500 O'Brian, Mitchell & Co 700 
Curtiss, House & Co. 500 Rambo, Close & Kerner 
A. G. Edwards & Sons 500 line 700 
Ferris & Company ,900 Scott, Horner & Mason, Ine 700 
Henry Herrman & Co. 500 Waher & Company 700 
Hirsch & Co. 900 Wurts, Dulles & Co. 700 
V. 168, p. 


The First Boston Corp. 
Merrill Lynch, Pierce, 
Fenner & Beane 19,200 
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Old Poindexter Distillery, Ine.—Sale at Auction— 


The rea! estate, improvements, machinery, equipment aad rights to 
certain brand names of this corporation located at Ekron, Kv., will 
be offered for sale at auction on the premises at 2:30 p.m. on Oct. 25 

A special meeting of the stockhelders will be held on Nov. 3 to. vote 
on the dissolution of the corporation, whose office is located at 1412 
Hevburn Building, Louisville, 2, Ky.—V. 168, p. 1485. 


Otter Tail Power Co.—Common Stock Offered—Glore, 
Forgan & Co. and Kalman & Co. headed an underwriting 
group which on Oct. 20 offered 141,490 shares ($5 par) 
common stock at $18.75 per share. 


PURPOSE—Conipany proposes to apply the net proceeds towaid the 
retirement of $2,500,000 outstanding bank loans and to add the re- 
mainder, if any, to the company’s cash resourees for application 
toward the cost of additions to utility properties. The above men- 
tioned bank loans, which are owed to First National Bank of Minne- 
apolis end by their terms mature on or before Nov. 10, 19438, .were 
incurred for temporary financing of new construction. 


CAPITALIZATION OUTSTANDING, GIVING EFFECT TO 
PRESENT FINANCING 
First Mortgege Bonds 
: Series of 1971, due Sept. 
Series of 1974, due June.1, 1974 
234% Series of 1977, due June 1, 1977 
34g’ Series of 1978, due March 1, 1978 
+Cumulative preferred share (no par) 
$3.60 cumulative preferred shares 
Common shares (par $5) 500,000 shs. 
The first mortgage bonds are issued under an open end mortgage 
and are all held. by nine institutional investors. Additional! bonds may 
be issued thereunder in amounts not exeeeding 50’ of net additions 
and -betterments. tAuthorized 90,00G shares. Authorized 750,000. shrs. 
NOTE —The voard of divectors has authorized the officers to borrow 
up to $3,500,000 on short term notes of the company. The Federal 
Power Commission has authorized the company during the vears 1946, 
1949 and 1950 to borrow not to exceed $2,500,000 wt any one time 
outstanding on unsecured notes maturing in one year or less and 
bearing interest at not to exceed 3’, per annum, ; 
DIVIDEND RECORD—Company has regularly since 1920 
dends in full on iis preferred shares outstanding from time to tims 
except during the years 1934, 1935 and 1936. when portions of the 
Gividends on such shares were deferred and eventually paid in 19357 
and 1938. Dividends on the 60.0090 outstanding $3.60 cumwiative pre- 
ferred shares are ‘payable March 1, June 1, Sept. 1, and Dee, 1, the 
ennual dividend requirement being $216,000, 
Dividends on common shares outstanding 
been paid each year subsequent to 1937. Effective June 30, 1948. the 
common shares were reclassified and split on a _ two-for-one_ basis. 
For each of the four years 1942 to 1945, the company paid common 
share dividends aggregating $1 per share (adjusted for the stock 
split-up). Dividends, as so adjusted, of $1.25 per share and of $1.50 
per share were paid in 1946 and 1947, respectively. Common share 
dividends are regularly paid March 10, June 10, Sept. 10, and Dec. 10 
Dividends aggregating 90 cents per share (adjusted for the stock 
split-up) have heretofore been paid in 1948. A quarterly dividend 
of 37!» cents per share on all common shares of the company, in- 
cluding those now offered, has been declared payable Dec. 10, 1948 
to holders of record Nov. 30, 1948. 
HISTORY AND BUSINESS—Company 
cia, July 5, 1907. 


1, 1971 $5,264,000 
1,441,000 
3,000,000 


2,900,000 
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Company is now engaged in the business of producing, transmitting, 


distributing and seiling electric energy at reiail and it wholesale 
in western Minnesota, eastern North Dakota and extreme eastern 
South Duekota. During 1947 company derived approximutely 97.3%: 
of its gro operating revenues trom the sale of electric energy, 98.7‘« 
of. which was generated by the company. On Dec. 31, 1947, it served 
471 communities at retail and 19 additional communities at wholesat‘ 
and had 95,691 meters in service on the premises of 79,090 rctail 
customers, Compzny also is engaged to minor extent in the dis- 
tribution of water, sieam and gas. 


The territory served by the company is predominantly agricultural, 


there being only a few industrial consumers of any importance, and is 
largely devoted io the raising of smell grains and hay with spring 


wheat predomin This territory also obtains considerable economic 


ilug. 


support from the reising of livestock and poultry. Company serves 
a part of the Red River Valley, a fertile farming area. 

UNDERWRITERS—-The names of the several underwriters and the 
respective number of such shares which the several underwriters have 
agreed to purchase are as follows: 

No. of No. of 
Shares Shares 

Glore, Forgan & Co. 15.990 Mason, Moran & Co 2,300 
Kalman & Co., luc. 11,000 Peter Writer & Chris- 
A. C. Alsn and Co., Inc 7,500 tensen, Inc. 2,300 
Roberti W. Baird & Co., Stix & Co. 2,300 

Inc. 7,500 Wheelock & Cummins, 
Central Repub ic Co. (Inc. ) 7,500 Tic. 2,300 
The Milwaukee Co. 7,500 Hiurold E, Wood & Co 2.300 
Paine, Webber, Jackson Burns, Potter & Co., Inc 1,900 

& Curti 7.500 Holly, Dayton & Gernon 1,900 
E. H. Rollins & Sons Ince. 7,500 Mullaney, Wells & Co. 1,900 
Willism Blair & Co. 6,000 Raffensperger, Hughes & 
Harri:, Hal & Co. (Inc.) 6,000 Co. Ine. . 1,900 
Piper, Jaffruy & Hopwood 6,000 Cc. S. Ashmun Co 1.400 
d.. M.. Bin ‘& Co. 5,000 Caldwell, Phillips Co. 1,400 
Graham, Parsons & Co. 5,000 Birret, Fitch & Co., Inc. 1,000 
Straus & Blosser 4,009 Bingham, Sheldon & Co. 1,000 
Woodaird-Flwovud & Co 3,200 T. C. Henderson & Co., 
First Securities Co. of Inc. 1,000 

Chicago 2,800 W. R. Olson Co. 1,000 
E: M. Adams & Co. 25300 Irs ng J. Rice & Co., Inc. 1,000 
Allison-Williams Co 2,300 

STATEMENT O- INCOME 
6 Mos. End. Years Ended Dec. 31 —— 
June 30,’48 1947 1946 1945 

Operating revenue $4,326,187 $7,651,417 $5,884,682 $5,999,024 
Opel. exp and taxes 3,811,414 6,701,037 3,549,490 5,099,041 

Net cper. income $514,773 $1,150,380 $1,335,191 $899 962 
Other income 17,172 13,864 26,118 30,552 

Total $531,945 $1,164,244 $1,361,309 $930,535 
Income deductions 91,184 160,058 221,072 260,703 

Net income $440,761 $1,004,186 $1,140,237 $649,826 

V. 168, p. 1366 


Pacific Telephone & Telegraph Co.—Earnings— 
({neluding Subsidiary, Beli Tclephone Co. of Nevada) 


Period E:ind. Aug. 31 1948—-3 Mos.— 1947 1948 2 Mo 1947 
$ $ $ $ 
revenues 88,698,349 72,374.127 330,252,553 269,770,502 


Operating 
operat 
Taxes 


, 374.127 3 
ing cxpenses 69,473,689 63.375.873 268,023,907 226,678,812 
9.666.271 4a ) 31,917,126 25,191,437 


9,558.28) 





Net oper. income 30.311,520 17.900,254 





Other income (net) 506 204 2,028,876 315.158 
Total incom: 10,064,693 3.110.774 532.340.3938 186.213.4122 
Interest deduction 2,759,939 1.503.279 9.584.430 5,064,069 
Net incon 7,304,754 1.607.495 22,755,908 13,131,323 
Preferred dividend 1.230.000 1.230.000 4+.920,000 4,920,000 
Common dividends 4,718,391 10,729, 9&2 


1.811.925 12.703,445 


1,356,263 *1,434.420 5,126,463 


Balance 2,518,62) 
Earns. per com. share $1.93 $0.14 $6.20 $3.07 
Include wn estimated refund arising from cerry-back of exces 
profit: credit of $1.341.000 for the 12-month period ended in 1247 


* Deficit V. 168, p. 1586. 
Peninsular Telephone Co.—Registers With SEC— 
The company on Oct. 2 filed a reevisiration +t: tement with th 
covering 100,000 shares ($25 par) cumulative preferred stock Under- 
writers are Morgan Stanley & Co. snd Coggesniull & Hick Proceeds 
will be used for gencral corporate purposes.—vV. 167, p. 2034 


cre: 


Pennroad Corp.—Sale of Detroit Toledo Road for $25,- 
861,104 Pending— 


The corpori.tion announced Oct. 18 it was negotiating the sale ol 
Detroit, Toledo & Ironton RR. to’ the Pennsylvania RR. for $25.- 
681.104. 

The le of 245,319 shares—a‘i but six of the outstanding common 


share at $105 each is subject to upproval by the ICC. 

About 96 of all traffic over the road is made up of freight enter- 
ing and leaving the city of Detroit. At the cnd of 1947 the line 
owned nearly 3,700 freight cars und 50 locomotives, but had only thre 


passenger curs. 


The 257-mile main line extends from Detroit in southerly direction 





to Ironton, Ohio, where it makes connections at many points with 
uch mejor raihoads as the New York Central, Baltimore & Ohio, 
Pere Marquette, Norfolk & Western, Chesapeake & Ohio, Erie, Nickel 
Plate, Wabash and the Pennsylvania.—V. 167, p. 1587. 
Pennsylvania Co.—Seeks to Purchase Certificates 
Toe Girard Trust Co., trustee, Philadelphia, Pa., will until 11 a.m. 
(EST: Oct. 29, 1948, receive tenders for the sale to it as of Nov. 1, 
i948, cf 40-year guat inteed gola trust certificates, series E, due 1952, 
to an exmount sufficient to exhaust the sum of $100,000, at prices 


not to excecd 100 ana interest.—V. 166, p. 1688. 

Pennsylvania Power & Light Co. — Preferred Shares 
Offered—-A group of investment banking firms headed 
by Drexel & Co. and The First Boston Corp. offered to 
the public Oct. 21 at $100 per share and accrued divi- 
dends 63,000 shares of 4.60% preferred stock at par ($100 
per share) and dividend. 

The proceeds will be used for new 
install\d as part of the company’s 
durins 1948-1951.—-V. 168, p. 1587. 


equipment 
exlensive 


and facilities to be 
construction program 


Pennsylvania RR.—New Freight Cars in Service— 

One hundred new heavy duty gondola freight cars, the 
order for 2,000, are rolling out of the company’s Altoona, Pa., works 
this month for immediate service in transporting steel products and 
large shipments of many kinds, it was announced on Oct. 15. The 
cars in this order will go into service’ at the rate of 250 monthly. 
“Railroad officials said that these curs, part of the road’s recently 
announced and augmented $216,000.000 program for new and mod- 
ernized car and locomotive equipment, will aid materially in meeting 
shippers’ needs for additional cars and will make available more large 
capecity cars or latest design. They pointed out that more than 
half of the money to be spent in improving the Pennsylvania’s equip- 
ment will go into freight cars and freight locomotives—a total of 
$123,000,000. 

Work on the new 
hopper cars, each of 


first of an 


gonodolas follows completion of 300 large covered 
70 tons capacity, to transport bulk commodities 


which must be kept dry. Together with 2,100 new box cars already 
in service, they make up the Pennsylvania’s current program of 4,400 
new freight cars, costing $22,426,600. Plans are being laid to build 
2,000 more freight cars next year, and it is anticippated that the 


railroad will build or modernize from 5,000 to 10,000 freight cars a 
year. 


In addition to the new cars, 8,100 freight cars of 


many 


types are 








£19,347,678 
month in 


with the work going 
shops throughout the 


cost of 
cars a 


modernized at a 
rate of 450 
1486. 


now being 
forward at the 
railroad.—V. 168, p. 


Peeples Gas Light & Coke Co.— Underwriting Privilege 
Ha‘sey, Stuart & Co. Ine 
an offering by the company to 


Was awarded the privilege of underwriting 
holders of its capital stock of $16,- 
400,000 in 3°’ convertible debentures, due Dec. 1, 1963. Halsey, 
Stuart & Co. Inc. bid $1,000 for the underwriting privilege. 

The debentures are offered by the company to holders of record 
Oct. 22, of it: capital stock in the ratio of $100 debentures for each 
four shares held. The debentures are to be convertible into capiial 
steck of the company at $100 per share through Dec. 1, 1953, there- 
after and through Dec. 1, 1958, at $105, und thereafter through Dec. 1, 


1963, at $110 

Any debentures not subscribed for under ihe terms of the offering, 
which expire 3:00 p.m. (CST) om Dec. 1, 1948, will be taken by 
Hulsey, Stuari & Co. Inc., who mey or miy not offer them publicly 
V.. 166, p. 1587. 

Philadelphia Electric Co.—Weekly Output— 

The electric output of this company and it subsidiaries for the 
week ended Oct. 16, 1948 amounted to 145,850,000 kwh., un increase 


01- 6,135,000 kwh., or 4.4% week of last 


V.. 168, 2. 1587. 


over the corresponding vear 


Phillips Petroleum Co.—Arranges Bank Loan— 
On Oct. 20, 1948 the company arranged with a group of banks for 


a stand-by credit whereby prior to Jan. 15, 1950, it may borrow, if 
and as needed, any part or all of $55,000,000. On Jan. 15, 1950, the 


company will convert into a 5-year term loan the entire credit plus 
$20,000,000 previously borrowed from banks. The company contem- 
plates utilizing $15,000,000 of this stand-by credit during 1948, but 


no decision has been made of the remainder 


may be used during 1949. 


To Back Price Rise— 
K. S. Adams, President, on Oct. 18 stated that 
tand by its recent hike in posted cil prices. Mr. Adams reaffirmed 
his company’s position on the price of crude oil by saying, “‘We have 
» In‘entacn of -back-trackiug."’ 
On Sep? 26 the company posited 
j “ice Of crude oil wrerever it was 


as to what portion. if any, 


this company will 


35-cents-a-barrel increase in the 
a purcheser. 


mct by a tew independent ouvers, but to date no major purchaser has 
ichbewed, 

“The oil posting is as fundamenially sound as it was the day it 
Wus announced,” Adams eaid, ‘Increased costs in finding, drilling, 
und producing acditional crude oil reserves are the basic reasons for 


Phillips’ action in posting the oil price. 

“An increxsed price at this time will help this country to develop 
its own domestic reserves for military and civilian use rather than to 
become dependent upon imported oil.’’ Mr. Adams said.—V. 168, p. 1366. 


Pioneer Service & Engineering Co.—Output— 

Electric output of the operating companies served by this corpora- 
tion for the week ended Oct. 16, 1948, totaled 265,811,000. kwh., os 
compared with 238,947,000 kwh. for the corresponding week last 
year, an increase of 11.2%. 

Electric output of .he operating companies served by this corporation 
for the week ended Oct. 9, 1948, totaled 262,802,000 kwh., as compared 
with 237,474,000 kwh. for the corresponding week last year, an increase 
of 10.7% .—V. 168, p. 1486. 


Playboy Motor Car Corp.—Stock To Be Withdrawn— 
Subscriptions at $1 a Share to Be Redeemed—New Fi- 
nancing Planned— 

Because of certain limitations placed on its initial stock offering 
et 20.000.000 shares, the corporation, which intends to place in pro- 
duction a new small automobile, ennounced Oct. 20 withdrawal of 
the. offering and saiu that new financing is being arranged. Sub- 
scriptions to the stock at $1 a share will be redeemed by Tellier & 
Co., the. underwriting concern. 


When ‘the offe.ing was mede last June, the underwriting agreement 


provided that no stock would*be delivered until the underwriter had 
sold enough stoek to bring the net proceeds of the company to 
$8.500,.C00, including the net proceeds ot the sale of dealer and 


Gisiribvtor franchises. 

The corporation had estimated that it 
after the necessary funds were available 
could be started. 


would be 15 to 18 months 
before full-scale production 


Aithough the stock sales were not civulged, it has been rumored 
in finane’al circtes that no more than one-fourth of the minimum 
capital had been obiained, It has beer said, however, that approxi- 


mately 10,000.0G0 shares of the stock ut £1 
Jithough all the money was not in escrow. 

The nev financing program was not announced but officials said 
that the substituted arrangements would permit the company to get 


cach had been committed, 


into production much faster than the original arrangement.—V. 168, 
p. 850. 

Plough, Inc.—Earnings— 

Period End. Sept. 3 *945-—3 Mo-.—i1947 1948-—-9 Mos.—1947 


Net earnings test.) $125,829 “91,000 $398,750 $295,000 

Capital shs. outstdg. 450,000 459.000 450.000 450,000 

Earnings per share $0.26 $0.20 $0.89 $0.66 
V. 166. p. 650. 


Potomac Electric Power Co. 


Period Ended June 30, 1948 
Total operating revenue 
Operating expcnses 
Maintenance 
Taxes, othe 
Provision for 
Provision for 


(& Sub.)—Earnings— 
6 Months 12 Months 
£15,155.585 $29,119,312 
8,434,444 16,202,340 
1.115.906 2,148,742 
1.035.008 1,938,123 
657,201 1,193,269 
630,989 3,130,666 


thun income taxe 
lncome texes 
depreciation 


~ 


$2,282,036 


Net operating revenue $4,505,171 
Other income (net) 2.100 Dr13,302 
ome $2,284,136 $4,492,869 


Gross it 


Interest ¢ (net) 941,052 1,534,280 


$2,958,589 


1 
harges 
Net income $1,343,084 
V. 168, p. 748. 

Procter & Gamble Co.—Changes in Personnel— 

Neil H. McElroy, formerly Vice-President and General Manager, has 
been elecied President, succeeding Richard R. Depupree, who has been 
elected Chairman cf the board. 

John G. Pleasents, Director of Marufacture, has been elected Vice- 
President in charge of manufacture; Howard J. Morgens, formerly 
Manager of Advertising, as Vice-President in charge of advertising; 
and Walter L. Lingle, Jr., who hes been Manager of the Overseas 
Division, as Vice-President in charge of overseas operations. 

Reuben B. Robertson, Jr., has. been elected a director, succeeding 
George Dent Crabbs, deceased. Mr. Robertson is Executive Vice-Presi- 
dent of The Champion Paper & Fibre Co. of Hamilton, Ohio.—V. 168, 
p. 94. . 


Public Service Co. of Colorado—Securities Offered— 
Securities aggregating $16,600,000 were publicly offered 
this week. On Oct. 20 Blyth & Co., Inc., Smith, Barney 
& Co. and associates offered 66,000 shares of 4.40% cu- 
mulative preferred stock (convertible prior to Oct. 1, 
1958) at $102.25 per share and dividend. On same date 
Harris, Hall & Co. (Inc.) and associates offered $10,000,- 
000 first mortgage bonds, 343% series due 1978, at 102.06 
and interest. 


The stock was awarded Oct. 19 on a bid of $100.07 a share. Other 
bids received all naming a 4.50’. dividend were: Eastman, Dillon & 
Co., 101.019; Harris, Hal & Co. (Ine.), 100.80; Glore, Forgan & Co. 
und W. C. Langiey & Co: (jointly), 100.531. 

The bonds were ewearded on a bid of 101.5379. 
for the bonds as 3'ss were: Kidder, Peabody & Co., 


Other bids received 
101.4199; Lehman 





The incresse has peen-: 


Brothers, 101.219999; 
ities Corp. (jointly), 
Stuart & Co. Inc 

$10,000,000 1ST 
of the 1978 series will be 
1978. Inierest payab'e 
office or agency of the 
coupon bonds, at tire 
agency of the 
at any time, or 
prior notice at 
fund at 2 


101.03; The 
100.60989; 


MTGE, 


company 
option ol 
compeny in Deny 
irom time to time 
regular 


The supp‘emental indenture will 
to. create and maintain a 
of the bonds of the 1978 serie 
company mry satisfy all or any 


to- such sinking fund by the 
series or by utilizing as credit 
66,000 SHARES OF 4.40‘, CUM 


the bondholders, at the 


Harriman Ripley 
First 
Glore 
BONDS, 2'e‘ 

dated Oct. 1, 
semi-annually 


A 


1h) 


jnking 


redemption 
sinking fund redemption prices 


{ 


») 
p: 


surrender of outstanding 


net 


& Co., Ine., and Union Seeur 
Boston Corp., 100.9899; Halse 

Forgan & Co., 1060.55. 

SERIES DUE 1978. The bond 
1948, will mature on Oct. 
on April 1 and Oct. 1, at th: 

i New York, or, in the case o 

office o 
Colo. Redeemable as a whol 

part, upon not less than 30 days 

prices and also through sinkin 


conten covenant by the compan, 
und sufficient to retire $100,091 
annually, and will provide that th 
rt of its obligations with respec 


bonds of suc 


property aaditions. 


PREFERRED STOCK. The new pre- 


ferred stock shall, in pre:erence to any stock ranking junior theret« 
be entitled to dividends at the rate of 4.40 per annum, payabl 
quarterly on March 1, June 1, Sept. 1, and Dec. 1. The compan 
shall have the right et any time or trom time to time to redeer 
ll or any part of the new pre rerred stock upon not less than 30 day: 


notice by paying $105.25 pe 


hare 


$104.25 per share if redeemed on 
prior to Oct. 1, 1958, and $103.25 
sequent to Cc. 1, 1958, 

sequent to Oct. 1, 


dividends to the date 
rado Nitional Bank of 
Registrars American 
Bank of New York 
The new 
Oct. 1, 1958 
the conversion 
fixed for ix 


fixed for 
National 
{unless called for 


right will 
demption), at the 


steck ($20 par) of the company 
share. 
PURPOSE— The proceeds to by 


issue and sale of the: new 
$16,758,410 and the company 
epproximately $112,100 in 
proceeds of the issue 
funds to redeem = such 
Aug. 31, 1948) of 3’, 

(at redemption price of 103%, of 
vwcerued 


will 
respect 
and sale of 
portion of 


inferest) as shall not be converted into common stock (o” 
the basis of 3 shores for each $100 principal amount of debentures 
on or before the tenth day before the date fixed for redemption, th 
balance of the procecds from the issue and sale of the new preferred 
stock and the proceeds from the issue and sale of the new bond 
will be added to the generat funds of the company and, ufter payment 
at or prior to maturity of the $1,500,000 GO-day 2’, notes of th 


company, will be 


Dever and 


redemption. Transfer Agent, Colo- 
yuereaniy Trust Co. of New York 
of Denver and Chase Nations 


preferred siock will be 


i 


received by ‘the 
bonds and 
pay estimated 
thercof, 
the new 
the outstanding 
convertible debentures due 
the principal 


ii 
or subsequent to Oct. 1, 


p 


and $163.25 per share if 
1958, plus in each case an amount equal to accrues 


C 


Bank 


convertible at any 
prevrous 
cxptre on 
option 


t 


redeemed prior to Oct. 1, 195: 
1953 bu 


er shore if redeemed on or sul 


time prior t 
redemption, in which even 
the tenth day prior to the dat 
of the holders, into commo: 
the conversion price of $40 pe 


company from th 
ihe new preferred stock will b 
expenses aggregatin 
After deducting from th 
preferred stock sufficien 
$5,467,200 (as Cc 
1962 of the compan 
amount thereof plu 


used to provide part oi the new capital required fo 


the construction program of the compuny 


CAPITALIZATION, GIVING 


First mtge. bonds, 27%‘ series due 1977 
Firs’ mtge bonds, 3's series due 
3 cony. debs. due 1962 
Cam. pfd. stock ($100 par) 
414°. cuin. pfd. steck 
4.40 cum. pfd. stock 
Common stock ($20 par) 
Authorized amcunt is not Limited 


to restrictions of the mortgage 
the new wreferred stock, th 
retire all the outstunding 
of 175,000 shares of the 
4%4%, cumulative preferred 
Standing at Aug. 31, 1948. 


stock, 


1978 $10.000,000 


*Concurrentiy 
company will 
convertible 
cumulative 
of which 


EFFECT TO PRESENT FINANCING 


Authorized Outstanding 
$40,000,000 

10,000,000 
7,000,000 ‘None 


250,000 s 


160,000 sh 
66,000 sh 
* 920,984 sh: 
subjec 


$1,250,000 sh: 
but further issuance is 
with the 
tuke appropriate steps t 
debentures. An initial 
prefcrred 


series may be issued and sold as determined by the board of director 


but there is no present 
shares of 


plan for 


the 


such initial serics A second series of 


issuance of the additional 


1S 


redeemed on or sub- 


delivery oO 


seric 
stock is designated a 
160,000 shares were oul- 
The additional 15,000 shares of such initii 






15,00); 
75.000 shares of th 


cumulative preferred stock is to be designated as 4.40’e cumulativ 
preferred stock of which 66,000 shares are being offered. The additiona 
9,000 shares of such second series may be issued and sold as deter- 
mined by the board of directors, but there is no present plan for th 


issuance of the edditienal 9,000 shares 
ing 164,016 shares rese‘\ed for the conversion of the 
tures and 165,000 shares to be reserved for the conversion of the nei 
number ot 
exercise, by holders of the convcrtibl¢ 


preferred stock. ‘This 


of such second series. 


increased by th 
their conve-sio 


shares muy be 
debentures, of 


rights, after the convertible debentures are called for redemption. 
The stockholders on Oct. 19 approved the creation of the new serie 


{ 


consist of 


NOTES-—On 
ot $1,500,000 from the 
amounts indicated: Denver 
National Bank of Denver, 
$300,000; Colorado National 


Sept. 24, 


1948, the 
following 
National 
$300,000; 
Bank 


cf the presently auvthorized cumulative 
75,000 shares, par $100. 


Denver 


of Denver, 


preterred stock, such series t 


borrowed an aggregat 
banks in the respectiv 
Bank, $300,000; United 
First National Bank of 
$300.00; 


company 


Denve! 
Internationa 


$Inclue - 
convertible deben- 


State. 


' 


Trust Co.,-$100,000; American National Bank of Denver, $100,000; an’ 


Central Bank & Trust Co., 


$100,000, for the 


the company’s treasury to the extent 


expenditures for construction since June 30, 1946. The loans ar 
evidenced by the company’s 60-day 2 notes, 

The Pueblo Gas & Fuel Co., a consolidated subsidiary, had oui- 
stancing «as of Aug. 31, 1948, $700,000 first mortgage bonds, 3'4° 
series due 1973. Cheyenne Light, Fuel & Power Co., also a consol- 


purpose of 


of the amount of such loans fo 


reimbursin, 


dated subsidiary, had outstanding as of Aug. 31, 1948, $1,350,000 firs 
mortgage bonds, 3'4‘) series due 1978. Colorado-Wyoming Gas Co 
also a consolidated subsidiary, had ouistanding as of Aug. 31, 194 
$1.170,000 promissory notes due semi-annually to 1967. 
BUSINESS-—-Company was organized in Colorado Sept. 3, 1924, 

successor by merger of a company of the same name _ tincorporate:? 
Oct.. 3, 1923) and The Colorado Power Co. ‘ircorporated April °, 
1913). Company, organized Oct. 3, 1922, was the successor by merge 
of a company of the same name (incorporated Aug. 2, 1923), Denve- 
Gas & Electric Light Co. (incorporated Noy. 29, 1909) and Wester» 
Light & Power Co. (¢incorporated April 3, 1906). Denver Gas é¢ 
Electric Light Co. succeeded by mergers and con slidaiions to sever: 


which 
Deuver 


corporations, the oidest of 
operations in the ety of 


The company owns all the out 


Wyoming Gas Co. and The Green and Clear Lakes Co.; and all th 
ouistanding capital stock (other than cCirectors’ qualifying shares) o 
Cheyenne Light, Fuel and Power Co. and The Pueblo Gas and Fuel 


Co. The 
subsidiaries which «are of relatively 

The company is- engaged 
transmission, distribution and sal 
distribution and sale of natur 
extent only, in rendering steam 
sérvice iwnd manuia 


The company’s operations are wholly within the State of 
distribution 
immediate 


the principal center fo1 
being the cicy of Denver and the 


standing 


1 gas. 
heating 
{ured gus service, 


was formed in 
hortly 


company also controls, through stock ownership, 


1669 and commenceé 
thereafter. 


cupital steck otf 


three othe 


mall size. 


principally in the 
of electricity 


generaticn, purchase 
and in the 
It is also engaged, but to a mino 


service, bus transportatio 


Colorad 
sale of eleciricity aad ga 
vicinity. 


and 


Colorade - 


purchase. 


Tne company derives approximately 77’, of its total electric an 
gas revenues trom customer in Denver and the immediate sul- 
rounding area. 

PURCHASERS 

NEW BONDS—-The names of the several purchasers of the ne 
bonds end the principal amounts of new bonds to be severally pu 
chascd by them, respectively, are as follows: 

Harris, Hall & Co. Phelps, Fenn & Co 1,006.00 

(Inc.) : $1,000,000 R. W. Pressprich & Co. 1,000,00 
Drexel & Co. 1,000,000 William Blair & Co. 750,00 
Equitable Securities Alcx. Brown & Sons 790,00 

Corp. 1,000,000 First of Michigan Corp. 500,00 + 
Hemphill, Noyes & Co. 1,000,000 The Milwaukee Co. 500,00 
Merrill Lynch, Pierce, Whiting, Weeks & 

Fenner & Beant 1,000,000 Stubbs ‘ 500,00. 
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NEW PREFERRED STOCK—The names of the several purchasers of 


the new preferred siock and the nnumber of shares to be severally 
purchased by them, respectively, are as follows: 
No. ot Shs. No. of Shs. 
Blyth & Co., Inc. 8,000 Union Securities Corp. 8,000 
Smith, Barney & Co. 8,000 White, Weld & Co. 8,000 
Harriman Ripley & Co., Dean Witter & Co. 8,000 
anc. .. 8,000 Laurence M. Marks & Co. 6,000 
Stone & Webster Securities Riter & Co. 3,000 
Corp. 8,000 Eiworthy & Co.. 1,000 
V. 168, p. 1486. 


Public Service Co. of New Hampshire—Bonds Offered 
—Halsey, Stuart & Co. Inc. (sole underwriter) on Oct. 20 
offered $7,000,000 first mortgage bonds, Series D 344% 
due 1978 at 102% and interest. 


The issue was awarded Oct. 18 on a bid of 101.83999. Other bids 


submitted, all for 344s were: The First Boston Corp. and Coffin 
& Burr, Inc. (jointly), 101.389; Kidder, Peabody & Co. and Blyth 
& Co., Inc. ‘jointly), 100.5526. 

Dated Oct. 1, 194%; due Oct. 1, 1978. Interest payable April 1 and 
Oct. 1 at principal office of trustee in Boston, Mass. at office or 
agency of company in New York City and at agency of company 
in Chicago, Ill. Denomination of $1,000, registerable as to principal 
only, and in fully registered form in denomination of $1,000 and 


multiples thereof. Coupon and registered bonds interchangeable. Bonds 


are redeemable at option of company or by application of certain 
moneys deposited with the trustee, at any time prior to maturity, 
as a whole or in part upon not less than 30 days’ published notice 
at the general redemption prices, the initial genera] redemption 
price being 105.38 and are also redeemable upon like notice through 
operation of the sinking fund, at sinking fund redemption prices 
the initial sinking fund redemption price being 102.42 plus interest 


in each case. 
PURPOSE—Company is 

gram which has required, 

substantial expenditures. 


engaged in an extensive construction pro- 
and will require over the next few years, 
Short-term bank borrowings, made tor in- 
terim financing of such program, aggregated $4,100,000 at Sept. 30, 
1948. The net proceeds (excluding accrued interest) to be received 
by the company from the sale of the series D bonds are estimated 
to be $7,073,799 after allowance for expenses estimated at about $50,- 
000. Of such proceeds, $3,400,000 will be deposited initially with the 


trustee under the indenture and will be withdrawn from time to 
time pursuant to the provisions thereof upon certification to the 
trustee of additional property $3,600,000 of such proceeds will im- 


mediately be applied to reduce the company’s outstanding short-term 
bank borrowings and the balance will be used for other corporate 
purposes. It is anticipated that the $3,400,000 to be deposited initially 
with the trustee will be withdrawn by Jan. 31, 1949, and will similarly 
be applied to reduce short-term bank borrowings or will be used for 
the purchase and construction of property and facilities used in the 
company’s business. 


CAPITALIZATION GIVING EFFECT TO PRESENT 


Authorized 


FINANCING 
Outstanding 


Ist mtge. bds., ser. A 3144‘, due 1973__{ Unlimited | $20,770,000 
lst mtge. bds., ser. B 224% due 1977__| in | 4,478,000 
lst mtge. bds., ser. C 344 due 1978__} expressed { 3,000,000 
lst mtge. bds., ser. D 344’, due 1978__ | amount | 7,000,000 
Notes evidencing bank loans $5,550,000 2,100,000 
Pfd. stock, cumulative, ($100-° par) 160,000 shs. 

3.35’. dividend series 102,000 shs. 
Common stock ($10 par) 2.500,000 shs. 838,434 shs. 

“Estimated as at Oct. 31, 1948. Immediately after the issue of the 
series D bonds, $500,000 of such notes will be outstanding. These 
amounts reflect application of the proceeds from the sale of the 
series D bonds immediately available to the company, in the amount 
of $3,600,000. 

INCOME STATEMENT 7 MONTHS ENDED JULY 31 
1948 1947 

Operating revenues $7,609,535 $6,628,630 
Total operating expenses 6,049,313 4,989,491 


$1,583,699 $1,647,475 


Gross income 
Net income 7 - 1,179,816 1,370,331 

BUSINESS—Company was incorporated in New Hampshire Aug. 16, 
1926. Principal activities are centered in the State of New Hamp- 
shire. In carrying on its electric business, which accounts for ap- 
proximately 91% of total revenves, the company engages in the gen- 
eration of electric energy and its transmission, distribution and sale 
to about 117,500 domestic, commercial, industrial, agricultural and 
municipal customers in the cities of Manchester, Nashua, Berlin, 
Dover, Keene, Laconia, Rochester, Franklin and Somersworth and in 


155 towns, all in New Hampshire, and having an aggregate population 
based on the 1940 census of about 360,000. Company also distributes 
and sells electricity to approximately 450 customers in six towns in 
Vermont having a total population of about 1,850, to approximately 
160 customers in three towns in Maine having a total population of 
about 2,350 and to approximately 20 customers in the Province of 
Quebec, Canada. 

In addition to its electric business, the 
motor coach transportation service over 
between Manchester and Goffstown, N. H. 

UNDERWRITER— Halsey, Stuart & Co. Inc.—V. 168, p. 


also furnishes 
and 


company 
53.8 route-miles in 


1587. 
Public Service Electric & Gas Co.—Registers Debs.— 


The company on Oct. 18 filed a registration statement with the SEC 
covering $50,000,000 of debenture bonds, due 1963. The names of 
the underwriters will be determined through competitive bidding. 

The invitation for bids will specify that the price to the company 


shall not be less than 100% nor more than 102.75% of the principal 
amount. 
From the proceeds of the sale of the debentures, $30,000,000 will 


be applied to the retirement of an equal principal amount of bank 
loans due Sept. 10, 1950. and the balance will be utilized in connection 
with PEG’s construction and improvement program. 

The proposed issuance and sale have been submitted to the Board of 
Public Utility Commissioners of the State of New Jersey for its 
approval. 

The applicant requests that the Commission's order granting 
application become effective not later than Nov. 4. 

The stockholders on Nov. 5 will consider authorizing the issuance of 
$50,000,,0C0 principal amount of debentures due 1963.—V. 168, p. 1588. 


the 


RCA Communications, Inc. — Opens New Radiophoto 
Service— 

Opening of a new radiophoto circuit between Portugal and the 
United States was announced on Oct. 20 by Harry C. Ingles, President. 


The new circuit, linking New York and Lisbon, will handle the 
transmission by radio of all types of pictorial matter such as news- 
photos, drawings and legal documents.—-V. 168, p. 1588. 


Radio Corp. of America—Purchase by Australia— 

Purchase of an RCA microwave communications system by the 
Australian Government has been announced by Meade Brunet, a Vice- 
President of this corpcration and Managing Director of the RCA Inter- 
national] Division. 

The equipment, consisting of two terminal and three relay stations. 
will be installed by the Australian Post Office Department to carry 
commercial communications. Tentative plans call for the circuit to 
be employed between Sydney and Goulburn as a supplement to existing 


wire line facilities. 

The installation will represent the first use in Australia of micro- 
wave relay circuits. 

rhe sale was made through Amalgamated Wireless (A/Asia) Ltd., 
following negotiations ‘with T. A. Skelton and Roy McKay, both ot 
the Engineering Division of the Australian Post Office Department. 
The,equipment wil be manufactured by the RCA Victor Co., Ltd., of 
Canada.—V. 168, »p. 1588. 


Radio Systems, Inc., Cleveland, Ohio—Stock Offered— 


The company is offering 10,000 shares of common stock (par 50c) 
per share at $7 per share. These securities are offered as a specula- 
tion. The sales of these securities has not been underwritten. 

COMPANY—OCOrganized April 18, 1947. It is engaged primarily in 


the business oi designing, assembling and installing radio systems for 
use in hotels and hospitals, 








The basic hotel system (called ‘‘Guest-Tone"’ radio system) consists 
of a master radio receiving cabinet containing several radio receiving 
sets each tuned to a different station. These are connected to a 
speaker in each room, giving the guest a choice of several programs. 
There is also a separate speaker in each room unit fer emergency 
announcements. The radio speakers in the various rooms are con- 
nected and disconnected and a tape record kept thereof by means of 
a specially designed control and accounting machine which resembles 
an adding machine in appearance. 

The basic hospital system icalled ‘‘Pillow-Tone’’ radio system) in- 
cludes the master receiving cabinet containing several radio receiving 
sets which are connected to an individual, specically designed, under- 
pillow speaker of the disc type at each bed, giving the patient a 
choice of several programs. No central control and accounting machine 
or emergency announcement feature is provided in the ‘Pillow-Tone”’ 
radio system. 

The company also has a partially exclusive franchise from Hotelevi- 
sion, Inc., of New York City to sell and install television systems 
under the name ‘“‘Hotelevision” in Ohio, Michigan, Illinois, Indiana, 
Wisconsin, Western New York, Western Pennsylvania and West Vir- 
ginia. The basic ‘‘Hotelevision’’ system also consists of a master 
receiving unit containing several television receiving sets which are 
connected to individual room units. 


The first installation of a ‘“Guest-Tone’’ radio system, in Hotel 
Olmsted, a 250-room hotel in Cleveland, Ohio, has been completed. 
Part of the cost was financed by a loan from a Cleveland bank to 


which the company assigned, as securcity for the loan, its receipts 
from the use of the system under an earnings participation arrange- 
ment with the hotel which is not limited in time but provides that the 
maximum amount receivable by the company shall be $10,000. 

Installations of ‘‘Pillow-Tone’ radio systems in a 193-bed hospital 
and a 200-bed hospital in Akron, Ohio, are nearing completion; and 
installations in a 50-bed hospital and a 62-bed hospital in Cleveland 
have been started. The company has a contract for and expects to 
commence shortly the installation in the Cleveland Hotel of a ‘“‘Guest- 
Tone” radio system containing 900 room units and a ‘‘Hotelevision”’ 
system wired to 140 rooms but with an initial installation of 35 port- 
able room units. The company has arranged to borrow from a Cleve- 
land benk an amount believed to be sufficient to finance the direct 
cost of these five installation and has assigned its receipts from the 
use of the systems as security for these loans. The company also has 
contracis for the installation of a ‘“‘Guest-Tone” radio system in a 250- 
room hotel in Minneapolis, Minn., 6nd a “‘Pillow-Tone”’ radio system in 
a 300-bed hospital in Canton, Ohio. All of the foregoing sales and 
installations are being made on the fixed term earnings participation 
arrangement. There is no maximum or minimum payment specified in 
any of these contracts. 

In addition to the foregoing, the 
sale, for cash, of a ‘*‘Pillow-Tone’’ system 
veterans’ administration hospital in West Virginia and a contract for 
the sale and installation, for cash, of a combined intercommunication 
and radio system in a high school in the Cleveland area. 

Since Dec. 15, 1947, the company has occupied, under lease expiring 
Sept. 1, 1950, the basement floor of a small building at 3753 Prospect 
Avenue, Cleveland, Ohio, where its offices and assembly operations 
are located. 


CAPITALIZATION—-Prior to April 19, 1948, 
of 500 shares ($100 par) preferred stock and 
common stock. All of these shares had been 
By charter amendment filed with the Secretary of 


company has a contract for the 
to be installed in a 188-bed 


capitalization consisted 
500 shares ($10 par) 
sold for cash at par. 
State of Ohio on 


April i9, 1948, the authorized common stock was increased to 50,000 
shares (par 50c) and the 500 shares ‘($10 par! common stock there- 


tofore issued and outstanding were changed and converted into 10,000 
shares of the new common stock. Of the remaining 40,000 shares of 
authorized new common stock, 10,000 shares were reserved for con- 
version of the vreferred stocck which by the same charter amendment 
became convertible into new common stock at any time to and includ- 
ing Dec. 31, 1949, in the ratio of 20 shares of common stock for each 
share of preferred stock: and a total of 7,500 shares are reserved for 
options whicn the shareholders have authorized the board of directors 
to grant to officers, directors and other employees of the company on 
or before April 11, 1949, at not less than $3.50 per share. 

Prior to June 24, 1948, the holders of 422 shares of preferred stock 
had elected to convert their stock and 8,440 shares of common stock 
had been issued on such conversion, so that on June 24, 1948, there 
were 78 shares of preferred stock and 18,440 shares of common stock 
outstanding. No options to officers, directors and employees have yet 
been granted and it is the intention of the board of directors not to 
grant options for more than 3,000 shares of common stock at $3.50 
per share. Any options granted in excess of that amount, within the 
total of 7,500 shares of common stock, will be granted at not less than 
$7 per share. Any options granted will be exercisable no later than 
March 31, 1951. 


MANAGEMENT—The following are the officers and directors of the 
company C. H. Doerge, President, Treasurer and Director; Louis E. 
Philipps, Vice-President and Director; Newton W. Kerr, Vice-President; 
Charles R. Moss, Vice-President; Lovis S. Peirce, Secretary and Director. 
Mr. Doerge is a Vice-President of Wm. J. Mericka & Co., Inc., Cleve- 
land, 


PURPOSE—The entire proceeds from the sale of the 10,000 shares 
of common stock will be received by the company, and will be used 
to meet payrolls and operating expenses, to carry inventories of 
materials, to finance installations of radio and television systems 
under the earnings participation arrangement and to replenish work- 
ing capital. 


Radiomarine Corp. of America—Earnings— 
Period End. Aug. 31— 1948—Month—1947 1948—8 Mos.—-1947 














Operating revenues $112,502 $100,678 $880,658 $747,706 
Operating expenses 106,462 121,321 819,807 947,205 
Net oper. revenues $6,040 “$20,643 $60,851 *$199,499 
Ordinary income — non- 
communication 8,326 41,044 366,905 565,338 
Gross ord. income $14,366 $20,401 $427,756 $365,839 
Deducts. fr. ord. inc. 3,459 3,110 30,892 28,579 
Net ord. income $10,907 $17,291 $396,864 $337,260 
Extraord. income (Cr) es 2,658 1,102 2,691 
Extraord. income (chgs.) = 49 30 
Net income ; $10,907 $19,949 $397,917 $339,921 
Deducts. from net inc. 4,000 10,660 163,000 149,780 
Net income transfd. to 
earned surplus $6,907 $9,289 $234,917 $190,141 


Deficit.—V. 168, p. 1367. 


Reading Tube Corp.—Class A Stock Listed— 


The New York Curb Exchange on Oct.’ 15 admitted to dealings the 
company’s 50-cent class A cumulative and participated stock, par $6.25 
per share.—-V, 168, p. 1486. 


Remington Corp., Cortland, N. Y.—Stock Offered— 

The company in September last offered 5,620 shares of common 
Stock ‘(par $5) at $7.50 per share. Eastman & Co. and Grabau- 
Buchman, Syracuse, N. Y., are acting as selling agents, 

The net proceeds from the sale of these securities are for the 
further development of corporation's line of air conditioning units, 


and related equipment. 
COMPARATIVE STATEMENT OF EARNINGS 
6 Mos. End. 12 Mos. End. 

Period— June 30,°48 Dec. 31,’47 
Gross profit from sales $103,183 $68,171 
Operating expenses 48,112 68,119 

Net profit ; oni . $55,071 $52 
Other income 783 909 

Total income = $55,854 $962 
Income deductions ; “ 2,631 537 
Prov. for Federal and New York State inc. taxes 11,000 de 

Net profit : ‘ai 7s $42,223 $424 


—V. 168, p. 949. _ 





Republic Steel Corp.—Extra and Stock Dividends— 


The stockholders on Oct. 19 declared an extra dividend of 25 cents 
per share in casn and 4% in stock, in addition to the usual quarserly 
cash dividend of 25 cents per share on the common stock, all pay@kle 


Dec 21 to holders of record Nov 22 Extras of 25 cents each wer6é 
paic on July 2 and Oct 2, lasi, and an extra of 50 cenis on 
April 2, 1948 

Payments in 1948 on th? commen stock will amount to $225 per 
share in cash, and 4% in common stock, as against a iotal of $2 
in cash in 1947.—V 168, p. 1259. 


(R. J.) Reynolds Tobacco Co.—Debentures Approved— 


The stockholders on Oct. 18 ratified the action of the directors in 


authorizing the execution and delivery of an indenture, dated Oct. I, 
1948, for the issuance of $60,000,000 principal amount of 3’, deben- 
tures thereunder. 

The debentures were offered Sept. 30 by 134 underwriters headed 
by Dillon. Read & Co. Inc. and Reynolas & Co. The offering was 
over-subscribed ‘see V. 168, p. 1368). 

Stockholders’ approval for the sale was sought at a special meeting, 
although it was not legally required.—V. 168, p. 1588. 


Rheem Manufacturing Co.—New Contract— 
See Robertshaw-Fulton Controls Co. below.—V. 168, p 


Richfield Oil Corp.—To Sell Texas Oil Leases— 


This corporation on Oct. 15 announced that it will sell al! of its oi? 
and gas leases in the state of Texas to the highest cash bidders. The 
leases, which hgve been grouped into seven separate tracts, comprise 
some 66,000 acres of undeveloped lands, concentrated principally in 
prospective drilling blocks in the Permian Basin of West Texas. 

The company has decided to withdraw completely from the West 
Texas-New Mexico area and expects to sell in the same way at a 
later date all of its holdings in Southeast New Mexico, comprising 
approximately 315,000 acres of undeveloped lands. 

The company has invited bids for its West Texas land 
Sealed bids are to be publicly opened at Richfield’s office 
Texas on Dec. 1.—-V. 168, p. 949. 


1368. 


parcels. 
Midland, 


Robertshaw-Fulton Controls Co.—New Contract— 


John A. Robertshaw, President, on Oct. 19 announced that an 
agreement has been reached whereby this company will produce con- 
trols required by Rheem Manufacturing Co., for its gas-fired water 
heaters, floor furnaces, and space heaters. Robertshaw-Fulton Con- 
trols Co. has production facilities available for this increased volume 
which will add materially to its sales and earnings. 

Rheem Manufacturing Co., is one of the largest producers of water 
heaters in the world and has decided to adopt Robertshaw-Fulton 
controls as its standard.—V. 168, p. 1368. 


Rochester Telephone Corp.—To Withdraw Registration 


Statement— 


The corporation has asked the SEC for permission to withdraw its 


registration statement filed June 4, 1947, which proposed the public 
offering at competitive bidding of 67,500 shares of cumulative pre- 
terred stock («par $100) 

The company did not receive any bids on the issue when offered 
for sale Aug. 5, 1947.—V. 168, p. 1589. 

Russell-Miller Milling Co.—Borrows $5,000,000 Pri- 


vately—To increase its working capital, the company has 
borrowed $5,000,000 from Mutual Life Insurance Co. of 
New York, it was announced Oct. 19, 1948. The loan was 
in the form of 15-year notes due in 1963: 


With its principal offices in Minneapolis, the milling company’s 
business covers the entire field of grain and milling operation. It 
owns and operates terminal elevators in Duluth, Minneapolis, Buffalo 
and Waseca with a capacity of 12,800,000 bushels; leases a fourth 
elevator in St. Joseph. Mo., with a _ 1,000,000-bushel capacity, owns 
and operates ten flour mills which have a total storage capacity 
of 3,073,000 bushels, and productive capacity of 40,900 cwts. of flour 
daily: and it has 10 feed plants with a daily capacity of 1.050 tons. 
The company has nationwide disiribution of its Occident Flour and 
also does a large export business in flour. It nas recently entered 


extensively into the manufacture and distribution of cake. roll, cookie, 
an@ pie crust ready mixes, packaged under the Occident label. 

The Occident Elevator Division of Russell-Miller conducts a country 
elevator business, owning 146 elevators in the hard wheat section of 
North Dekota and eastern Montana, with a total storage capacity of 
6,385,000 bushels.—V. 160, p. 1743. 


St. Joseph Lead Co.—Operations Resumed at Missouri 
Division Properties— 


Clinton H. Crane, Chairman, on Oct. 18 announced that “‘operations 


have been resumed at all mining, milling and smelting properties of 
the company’s Missouri Division, which were closed down by the 
strike of July 7, 1948. During the week of Sept. 20, 1948, virtually 


all of the 3.400 men who were out, returned to work. Production of 
lead is again at the rate prevailing prior to the strike.’’-—V. 168, p. 748. 


St. Louis-San Francisco Ry. — Equipment Trusts Of- 
fered—Harris, Hall & Co., Inc., headed an underwriting 
group which was awarded in competitive bidding Oct. 20, 
a new issue of $4,260,000 equipment trust certificates, 
series C. The group’s bid of 99.2655 named an interest 
rate of 21+% for the certificates. The bankers reoffered 
the certificates, subject to approval of the ICC at prices 
to vield from 1.60% to 2.75%, according to maturity. 
Associated with Harris, Hall & Co. (Inc.) are: Blair & 
Co., Inc.; Equitable Securities Corp.; Phelps, Fenn & Co.; 
Schoellkopf, Hutton & Pomeroy, Inc.; Coffin & Burr, 
Inc.: W. E. Hutton & Co. and Reynolds & Co. 


The certificates are dated Nov. 1, 1948, and will mature $284,000 
semi-annually Nov. 1, 1949-1963. ; ¥3 

Other bids received by the company at the sale for 1-l5-year cer- 
tificates were: a 

Saiomon Bros. & Hutzler, 99.087 for 2'2s; Harriman Ripley & Co., 


Inc., and Lehman Bros., 99.749 for 2°ss; Halsey, Stuart & Co. Inc., 


99.8391 for 2%8s. 


In response to its invitation. for alternate bids on the same amount 
of certificates maturing in 1-to-10 years, the road received the fol- 
lowing proposals: Halsey, Stuart & Co. mmMe., —99.03991 for 2%s; 
Salomon Bros. & Hutzler, 99.034 for 2'4s; Harriman Ripley & Co., 


Inc.. and Lehman Brothers (jointly), $99.451 for 2%s; Harris, Hall & 
Co. (Inc.), 99.5699 for 2%8s.—V. 168, p. 1589. 


St. Regis Paper Co.—Extra Dividend of 10 Cents— 

10 cents per share 
the common 
An extra of 


The directors have declared an extra dividend of 
and the usual quarterly dividend of 15 cents per share on 
stock, both payable Dec. 1 to holders of record Nov. 5. 
: last. 


like amount was paid on Sept. 1. 

The dividends just declared brings the total for 1948 to 80 cents 
per share, compared with 25 cents paid in 1947- 

Creates New Department— 

C. Russell Mahaney, Vice-President of this company and General 


Manager of its Paneltype Division, announces the creation of a new 
Material and Control Department for the division designed to expedite 
production and improve service to customers.—V. 168, p. 1486. 


Scott Paper Co.—New Appointment— 

Raymond C. Mateer, Executive Vice-President, on Oct. 18 announced 
the appointment of James J. Eber] as Director of Chemical Research 
of the company. His assignment will involve chemical engineering 
and research, as applied to all Scott paper and pulp mills and he 
will also be available as a staff consultant. His headquarters will he 
in Chester, Pa.—V. 168, p. 1149. 


(Continued on page 50) : 
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Lowest 
$ per share 
6612 May 
90 Jun 

57s Dec 
43'!2 Apr 
1318 May 
38 May 
30's May 

6 May 
25% Dec 
Nov 
Dec 
Dec 
75 Dec 

234 May 
May 
56 Jan 
Dec 


Nov 
» Dec 
May 
18 May 
29'4 May 
30 Jan 
90 Dec 
4 May 
91 Jun 


2475 May 
52 May 
46 Jan 
73° Mar 
2 May 
7 Dec 
a Dec 
20'4 May 
4 Dec 
9 May 
36 May 
Dec 


May 
Dec 
Dec 

36 May 

94 May 

2 May 

10538 July 

2 Oct 

19 Sep 

18'2 Dec 

88 Dec 

Dec 
Dec 

; May 


5, May 
Jun 
Dec 
Dec 
Dec 
Dec 
Dec 
37. July 
; May 
49 Jan 
2278 July 
6 May 
90 Apr 
5% May 

12 May 
1858 May 
102 Dec 


lel 
DmAww 


3 fo =) 
& 1D 
ary 


Lowest 
8 per share 


18% Jun 
80 Dec 

734 Dec 
X2534 May 
127 Dec 

8%— Dec 
2812 May 

7 Dec 
85 Dec 
Dec 
1134 ee 
Dec 
Aug 
1514 May 
34 Jun 
4812 May 
Dec 
32 Dec 
2 Dec 
2573 May 
Jun 
21 Jun 
34 May 
May 
Oct 


Jun 
62 Apr 
Dec 
411, May 
34 Oct 
7% Dec 
2 Jan 
90 May 
2 Jun 
May 
62 May 
ody, » men 
Dec 
35 Nov 
Nov 
4634 Jan 
147%, Apr 
934 Dec 
3% Jun 
30 Apr 


Stock Record «» New York Stock Exchange 
WEEKLY VOLUME OF TRADING 


Range for Previous 
Year 1947 


Highest 


$ per share 


8742 
110 July 
10%4 Feb 
60 Oct 
183, Oct 
55 Jan 
40% Oct 
10% Feb 
38% Feb 
112 Feb 
6% Feb 
31% Jan 
102% Aug 
5% Feb 
44 Feb 
76%, Nov 
4842 Feb 
Apr 
Nov 
Nov 
Feb 
a 


Jan 


104 
12% 

202 
22% 
36% 
39% M 

105% July 
42% Oct 
99% Oct 


35 Jan 
8% Feb 
51 Apr 
Dec 
Dec 
Apr 
80 Mar 
31 Jan 
Jan 
Feb 
Feb 
Nov 
Feb 
99 Mar 
Sep 
Feb 
Jan 
Feb 
Feb 
56 Aug 
Feb 
24 Feb 
102 Mar 
485% July 
118% Oct 
46 Jan 


634 Feb 
172 July 
20%2 July 
6% Feb 
115% 


Feb 
Jan 


Range for Previous 
Year 1947 


Highest 


$ per share 


28% Sep 
101 Jan 
15%4 Feb 
3242 July 
147 July 
1454 Feb 
39% Feb 
16% Feb 
129% Feb 
117%2 Feb 
17 Feb 
186 Oct 
163% Feb 
22% Feb 
42% Oct 
Dec 


Feb 
Jan 
6942 Apr 
42 Mar 
384% Dec 
51 Jan 
111% Mar 
58% July 
24% Dec 
16 Jan 
6% Feb 
39% Oct 


DAILY RANGE OF PRICES 
YEARLY RANGE OF SALE PRICES 


Range since Jan. 1 


Lowest 

$ per share 
63% Oct 1 
78% Oct 14 
3% Sep 10 
4512 Feb 11 
14%4 Feb 11 
42 Apr 6 
28% Feb 13 
7% Feb 10 
21% Sep 28 
101 Maril 
3% Sep 28 
14% Feb 26 
70 Oct 19 
2% Mar 15 
37 Feb 10 
69 Oct 7 
24% Feb 28 
10342 Sep 24 
90 Mar 2 
8% Sep 20 
x171 Mar 3 
18% Sep 20 
28 Mar 8 
25 Feb 11 
81 Mar 24 
3112 Sep 27 
8452 Sep 28 


25% Mar 8 
4%, Oct 18 
45 Sep 9 
8334 Feb 20 
40% Oct 20 
6's. Oct 16 
47% Sep 28 
18% Mar 9 
58% Feb 9 
934 Mar 17 
x35%2 Mar 19 
103% Oct 1 
6% Sep 21 
oar Feb 11 
% Feb 6 
sani Oct 18 
3534 Oct 5 
89% July 19 
18% Mar 5 
104% Jan 28 
41°, Sep 28 
15% Sep 28 


16 Feb 13 
8612 Oct 14 
33% Feb 10 
9412 Feb 11 
25 Feb 26 
§ Jan 2 


14% Mar 16 
14% Sep 27 
1% Sep 20 
654% Mar 3 
634 Mar 4 
55 Mar 4 
37'%2 Jan 20 
4'2 Oct 18 
46 Jun 25 
20% Feb 11 
6% Feb 25 
88 Apr 16 
1058 Feb 11 
13%Jan 5 
1856 Mar 17 
9558 Feb 27 


Highest 
$ per share 
79%4 Jan 2 
100 May 14 
6%4 Jan 9 
5542 Jun 1 
233% May 15 
46%2 Jan 27 
4112 July 27 


18 Oct 14 
27% May 15 
108 May 18 
434 May 20 
2134 May 21 
8034 Jun 2 
43% May 15 
58 Oct 22 
75 May 13 
34 May 21 
109 May 24 
96 Apr 23 
1134 Jun 14 
198 May17 
21%, Jan 30 
3434 May 20 
37% May 15 
91 Jun 3 
42% May 27 
98 Jun 3 
31142 Oct 20 
642 May 17 
50 Jan 2 
121 May 21 
5242 Jun 9 
10 Mar 22 
68 Mar 22 
297% July 13 
70 May 19 
147, May 14 
4358 May 15 
111 Jun 3 
9's July 28 
634 Jun 24 
9254 May 14 
177 Jun 14 
49%Jun 3 
100% Jan 21 
27 May 21 
110 Aug 23 
51 May 18 
20% Jun 15 
22'%2 Jun 3 
94 Jun 16 
42%. Oct 22 


107'4 Jun 3 
4934 May 21 


733 May 20 


19 Oct 22 
19 Apr 15 
41%, May 15 
89'2 Jan 9 


1434 Jun 24 
7734 Jan 12 
43% May 17 
7%g Jan 5 
53 Jan 5 
2634 May 20 

81% May 21 
92 Jan 13 
154% Jun 14 
19 Jun 24 
26°4 Jun 3 
108 Jun 9g 


Range since Jan. 1 


Lowest 
$ per share 
13%4 Sep 30 
79% Feb 5 
6% Feb 11 
24% Mar 9 

120'2 Oct 14 

6% Oct 22 
29 Feb 10 

658 Feb 28 
81 Feb 11 
91212 Feb 21 
12% Feb 13 
162%, Oct 20 

7% Oct 21 
164% Feb 14 
38 Sep 27 
4634 Feb 11 
Mar 10 
31 Mar 19 

Oct 15 
3 Feb 27 
a Mar 12 
13% Oct 18 

2 Feb 13 
11642 Mar 15 
1734 Aug 18 


147% Mar 17 
544% Mar 29 
Oct 1 


3642 Mar 1i7 
95 Jan 21 
76°4 Mar 16 
6 Feb 17 
57 Sep 24 
301% Feb 11 
30 Feb 10 
25% Oct 13 
98 Sep 9 
46% Mar 3 
18% Feb 11 
8 Mari7 
4% Mar 2 
27. Oct 19 


Highest 

$ per share 
2134 May 24 
94°4 Jun 10 
1012 May 27 
35 July 9 
135% July 6 

834 Jan 2 
3414 July 8 
115, Jun 24 
95% May 14 
8642 May 14 
1673 May 21 
176 Jan 27 
1243 Jan 9 
2773 July 14 
46 Apr 12 
68 May 27 
16342 Jun 11 
35% May 18 
140 Jan 26 
3542 Jun 9 
27 Apr 22 
2442 Jan 5 
41 May 21 
131% July 15 
20% May 25 


15856 Jun 10 
6812 Jan 5 
144 Mar 9 
71% July 9 
120 Jun 10 

836 Apr 22 
56% July 28 
104 Jun 2 
112% July 28 

834 Jun 24 
67 May 19 
41% May 27 
45% Jun 2 
38142 Jan 5 
107 Jun il 
60'% Jun 14 

36% Jun 16 
14 Apr 20 

6% May 26 
34%, Jun 3 


STOCKS 
NEW YORK STOCK 
EXCHANGE 

Par 
Abbott Laboratories com__-__- No par 
Abraham & Straus___.____.___No par 
ACF-Brill Motors Co__________ 2.50 
FL eee 10 
Adams Express Co__-__-_----~- cs 
Adams-Mills Corp ~_ No par 


Add ressograph-Multigra ph Corp__1lo 


Sk 7 
Air Reduction Inc__________No par 
Alabama & Vicksburg Ry__---- 100 
Alaska Juneau Gold Mining__---10 
Aldens Inc common__________--. _5 

4%% preferred_________-_-___100 
Allegheny Corp common_______-_-1 

5%2% preferred A___________100 


$2.50 prior conv preferred_No par 
Allegheny Ludlum Steel Corp_No par 


$4.50 conv preferred______ No par 
Allegheny & West Ry 6% gtd__100 
Alien Industries Inc........... 1 
Allied Chemical & Dye_-_ _No par 


Allied Hid “Co........_- ae eee 


Allied Mills Co Inc__-_-_ __No par 
Allied Stores Corp common__No par 
tt, a 


Allis- Chalmers Mfg common No parc 


3%% conv preferred________ 100 
Alpha Portland Cement____-_-. No par 
Amalgemated Leather Co com___1l 

6% convertible preferred______ 50 
Amerada Petroleum Corp____No par 


Amer Agricultural Chemical_No ai 
= Airlines common___-_- 


3¥%2%o cum conv preferred____10€ 
American Bank Note common____10 
> wee eS 5 
American Bosch Corp class A____- 1 
Amer Brake Shoe Co com__ No par’ 
4% conv preferred-_-_._______- 100 
American Broadcasting Co Inc___l 
Amer Cable & Radio Corp__----_- 1 
American Can Co comimon___-__~25 
a ee ee 100 
American Car & Fdry com___No par 
ae ee 100 
American Chain & Cable __No par 
5% non-cum preferred ____No par 
American Chicle Co___ .__No par 
American Colortype Co________-10 
American Crystal Sugar com___-10 
4%2% prior preferred TE 100 
American Cyanamid Co com____-10 
342% conv preferred series A_ 100 
American Distilling Co____---.-_2 20 
American Encaustic Tiling ___----1 
American European Secur _NO par 
American Export Lines Inc ..40¢ 


Amer & Foreign Power com__No par 


$7 preferred _....... ._._No par 
$7 2nd preferred A. anna DOr 
$6 preferred —__~ ._No par 
American Hawaiian ss 2) a 
American Hide & Leather com___-1 
6% cony preferred_______.__-50 
American Home Products___~_- coal 
American Ice Co com____-_- No par 
6% non-cum preferred 100 
American International Corp_No par 
American Investment Co of Ill___-1 
American Locomotive common__-_-_1 
i 2 |) 6 100 
STOCKS 
NEW YORK STOCK 
EXCHANGE 

Par 

Amer Mach & Fdy Co com___No par 
386% pretetred, —........... 100 
Amer Machine & Metals__---_ No par 
American Metal Co Ltd com_No par 
G% preteweg................ 100 
American Molasses Co___-__--~-- 1 
American News Co____----- _No par 


Amer Power & Light com___No par 
S68 preterren 2. .-..... No par 
Se No par 

Amer Rad & St San’y com_-__No par 


ee, OW a en 100 
American Safety Razor_____.---.5 
American Seating Co_____- No par 
Amer Ship Building Co______No par 


Am Smelt & Refg common__No par 
co ae 
American Snuff Co com___-_----~-25 
%o non-cum preferred___- 
American Steel Foundries 
American Stores Co__--____- No par 
American Stove Co__________No par 
American Sugar Refg common___100 


% preferred ____. _100 
American Sumatra Tobacco___--- 5 
American Tel & Tel Co_____-___100 
American Tobacco common_____~_25 

6% preferred ____--_- ARP 
American Viscose Corp common__14 
OW. MlOseree a6 ncn ccn en. 100 
Am Water Works Co Inc__-_------5 
American Woolen common__No par 
1% preferred SSeS Se ee 100 
$4 conv prior preference___No par 
Amer Zinc Lead & Smelt com-.-_-_1 
$5 prior conv preferread________25 
Anaconda Copper Mining________ 50 
Anaconda Wire & Cable____No par 
Anchor Hock Glass Corp com__12.50 
Oe mrerderee |... cs No par 
Anderson, Clayton & Co______ 2145 
Anderson-Prichard Oil Corp__-_-_- 10 
Andes Copper Mining__ __ _--__- 20 
A P W Products Co Inc__________ 5 
Archer-Daniels-Midland _-_-__- No par 


Saturday 
Oct. 16 
8 per share 
66 66 
*80 85 
4'% 4% 
521 531% 
1914 19% 
*41 43}. 
*343, 35 
17% 1734 
22% 23 
“100 105 
344 3% 
“TT 17% 
*70% 71% 
3% 3%, 
52% 52% 
*69 70 
2934 2934 
"105 10612 
4 97, 
= 2 “4% 
186 186 
"18% 1842 
29% 2942 
32% 32% 
*82 8412 
32% 33 
87 88 
20% 30! 
43% 4% 
"44 48 
“103 105 
*41 42 
6% 6% 
*49% 501% 
*25 2544 
*61 62 
*12%4 13 
37% TM, 
‘103% 10354 
7M, 7%, 
4% 48 
*80 81 
165 166 
3842 382 
“89 90 
23% 23% 
107 10714 
44! 44'2 
16 16'% 
18% 19 
86%— 87%s 
3858 39 
102'2 102'2 
35% 35% 
5738 618 
175s 18 
15% 1514 
2 2% 
663, 66%, 
838 8% 
56% 58 
*38'% 39 
"45% 434 
*46'42 49 
245% 24% 
“61% 638 
*80 90 
1244 12% 
*165_ 17 
22% 221% 
*102%2 106 
Batarday 
Oct. 16 
8 per share 
14%4 1454 
*81 8242 
8'2 812 
*30'2 31% 
121 122 
a7 7% 
*31 311% 
10'2 105% 
905%, 9054 
8142 81% 
14 14% 
‘16012 163 
8 8 
*25 2534 
*39'4 40 
5934 601% 
150 150 
*314%2 32% 
124 128 
28% 28% 
2342 23% 
1444, 14% 
“3 és 
120% 123 
18% 18%2 
152% 152% 
6234 623% 
133 133 
68'2 6834 
117 117 
82 8% 
47°s 47%4 
“9812 100% 
"96 102 
%7 13% 
*57'. 58 
37% 37% 
3542 35% 
*26 263 
99 99 
51% 51% 
265% 265% 
*Q9l2 10%. 
5 5 
*27 28 


Monday 
Oct. 18 
$ per share 
6642 66'2 
*80 85 
“4 4% 
54 54 
19% 19% 
42 42 
34'2 3412 
16%, 177% 
225% 23% 
*99 105 
3% 338 
Ye 17 
7034 70% 
3% 3% 
53 53 
“69 70 
29%, 3034 
*105'2 106'2 
*94 97 
934 934 
185 186%4 
18". 18!'2 
29 29 
32% 32% 
*82 84'2 
33% 3358 
87 87 
30'2 303 
4% 438 
"45 49 
105 105 
41 41 
6% 6% 
49 49%%4 
25° 253% 
*61 62 
*123 13% 
37% 37% 
"103% 104% 
7M 1M, 
4\%4 4154 
80% 8ll2 
163% 165 
3834 387% 
*89 90 
23% 235% 
"107 107 2 
45 45 
16'2 1634 
185, 185% 
‘863s 8752 
3842 38% 
101!2 101%2 
36 36 
575 5768 
17% 17% 
15% 15% 
2 26 
665s 67 
83g 83g 
57 57 
387, 387% 
41 47% 
“47 482 
24% 245% 
614 614 
80 90 
13% 13% 
*16% 17 
22%, 225% 
*102'% 1052 
Monday 
Oct. 18 
8 per share 
1442 14% 
80 80 
83% 8% 
on 315% 
“12% 122 
7 7\%4 
*31 31% 
10% 105.8 
9014 90%4 
81% 8ll2 
14 14% 
‘160%2 163 
778 8 
2534 25% 
*40% 41 
59% 59%4 
149% 151 
323%, 32% 
*124 128 
281% 287 
23 235% 
13% 14% 
39% 39% 
122 122 
*18 18% 
152% 152% 
625 63 Ye 
13234 133% 
6842 69 
116% 116% 
8 8% 
47°4 48% 
*98'2 100% 
*96 102 
7 7% 
"aaa 58 
37 375% 
3532 36% 
2634 26% 
99 100 
51% 51% 
26% 27 
*912 10% 
#458 5% 
*27% 27% 


FOR EVERY LISTED ISSUE 


LOW AND HIGH SALE PRICES 


Tuesday 
Oct, 19 
$ per share 
6654 6712 
*80 85 
4 4 
53% 537% 
19'2 19'2 
43%. 431, 
3458 34%, 
1678 17's 
23 2348 
*100 105 
3 Ye 318 
17 by 
70 7034 
3%, 34 
52% 53 
69%4 69% 
30°%s 30%, 
*105'2 106142 
*94 97 
93% 93% 
187 187%4 
1842 1845 
*29% 2912 
32% 325, 
*82 84% 
33 334% 
86%4 863 
305, 31 
43% 43% 
*45 48 
105 105 
40°, 417% 
6% 7 
49 50% 
253_ 253% 
61 61 
12% 12% 
37% 37% 
*103%2 10334 
634 7s 
4% 4'% 
x80 81% 
163% 165 
38% 39 
*88 90 
235% 23% 
*107 107 1% 
4412 44%, 
17 EG 
*185s 19 
*8633 87% 
3 3852 
102 102 
36 36% 
57% 5% 
17%, 18 
15% 153% 
2 2% 
67'2 681% 
84 836 
5712 58 
*38'2 39 
#458 5 
*461o 49 
245%, 24% 
6! 6% 
*80 90 
*13 1342 
*16% 167% 
22% 225% 
*102%2 105 


Wednesday 
Oct. 20 
$ per share 
67 69 46 
*80 85 
378 4 
5334 53% 
195, 195, 
*43 45!'2 
35 35 
17 17% 
23 233% 
*100 105 
3% 3% 
17 17 
*69 70'% 
3% 33, 
53% 55% 
70 70 
31% 313% 
*10542 10612 
*94 97 
*QOl4 93% 
187 187 
19 19 
*29% 295% 
32% 325% 
*83 84) 
32%% 33% 
*86%4 88 
31 3142 
434 43% 
*44 48 
106 10658 
40% 41 
TMs 7% 
49'%2 50% 
25 25 
*60 615% 
*12'2 13% 
37 37 42 
10334 10334 
6% 634 
4% 4% 
80%: 81 
165 165 
38%2 385 
*89 90 
235%, 23% 
*107 1072 
45 451, 
*1634 17% 
183, 19 
*87 8738 
37% 38 Ve 
103 103 
36% 37% 
6 6 
18 1842 
1538 1514 
2% 2%, 
68 68 \%4 
8 Bi4 
58 58'%4 
*38U, 391% 
4% 45% 
48%, 48% 
24% 245% 
6% 612 
*80 90 
13% 133% 
bi § 17 
22% 2234 
*102%2 1047% 


LOW AND HIGH SALE PRICES 


Tuesday 
Oct. 19 
8 per share 
14% 14% 
80 80 
8%, 8% 
31% 31% 
129% 130 
TM%, ver) 
31 31%4 
10% 10% 
90% 90% 
81% 81% 
14% 142 
*160% 163 
7% 8 
25%. 25% 
40% 41 
60 6038 
150 150 
33 33% 
*124 128 
2834 29% 
23° 3% 2334 
132, 14% 
38%, 38% 
120%2 122 
1842 1834 
152% 15212 
63 63 Ye 
132% 132% 
68 68% 
117 117 
77% 8 Ye 
477% 483 
*99 100! 
*96 102 
7% 7% 
58 5812 
3736 37% 
36 36% 
*26% 27% 
*99% 100% 
5138 51% 
26% 2654 
*9 10% 
45% 45 
27 27 


Wednesday 
Oct. 20 
8 per share 
144% 14% 
80 80 
8% BY 
31% 31% 
130 130 
7 ¢ 
*31% 31% 
10% 10% 
90% 9042 
81 V4 8158 
14% 14%%4 
162% 163 
1% 778 
25% 26% 
*41 42 
60 6034 
149'% 151 
33% 33% 
*124 128 
29% 29% 
23% 23% 
14% 142 
*38%2 3934 
*120% 125 
18% 187 
151% 152% 
63% 6334 
133 133 
69 69 
*116% 117 
7% 8 
47%— 48 
99% 99% 
*96 102 
7 1 4 738 
*58 59 
38 38% 
36% 36% 
*26% 27 
*9942 101 
51 51 
27% 28 
10 10 
*45% 5 
274% 273 


Thursday 
Oct. 21 
$ per share 
69% 71 
*30 85 
37% + 
5342 54'2 
135, 193, 
454— 45% 
*35 352 
le% 17. 
23% 233 
*100 105 
3% 3'\% 
*16%4 16%% 
*685, 70 
3% 3% 
54'2 55% 
*69 71 
| 315% 
106%2 106'2 
*94 97 
958 95% 
187 187 
19% 19'% 
29°68 29's 
32% 325% 
*83 8442 
32%, 331% 
8644 86% 
31% 311% 
435 435 
*45 48 
10642 107 
41 4114 
7% T's 
50 505% 
253% 254. 
60 60 
12% 12% 
36%4 37% 
*103% 1044 
6% 6% 
4% 4\4 
79% 80% 
165% 166%. 
38 3854 
90 90 
23% 23568 
*107 107! 
45 46 
*16% 171, 
18% 19% 
*87 8748 
3873, 39% 
*102 104 
*3554 365% 
6 6 
18'68 18's 
156% 15% 
2 2'3 
68° 68s 
8 84 
57% 58 
*38'% 39 
4° 434 
*47 483. 
24 1 2 94: 3 4 
*6 2%, 6° 4 
*80 90 
*13% 1312 
a 17 
91 22% 
105 105 
Thursday 
Oct. 21 
8 per share 
14% 147% 
80 80 
6% 812 
31% 32 
*123 130 
7 7 
31% 31% 
10% 10% 
90% 9032 
80% 81% 
14% 1475, 
*162'%2 165 
TM, 7% 
26%4 273% 
40'2 41 
60 6044 
*150 152 
33% 3354 
#124 128 
29% 30'% 
23% 23% 
144% 15'% 
*39 40 
#120'% 123 
#1834 187% 
151% 152 
63% 63% 
132% 13234 
63842 69 
116% 117 
7743 8 
45!2 47 
9812 98! 2 
96 96 
7 Vas 
5834 585% 
38 383% 
36% 36°4 
27 2742 
*100 101 
*50% 51 
273%, 28% 
934 934 
434 5 
274% 28 


Friday 
Oct. 2% 
$ per share 
71% 172 
*80 65 
3% 4 
53% 54 
19% 20% 
"44 462 
36 2642 
17 17“ 
2342 24% 
*100 105 
3% 3% 
17 1742 
*635_ 70 
338 2% 
55% 58 
*70 72 
31% 32 
*106'2 109 
*94'%2 9814 
9% 9% 
188 190 
"19% 10% 
29% 29% 
32'2 32% 
*83 £412 
33% 34% 
87%, 88 
3t% 31% 
4\% 4'2 
#45 47 
107'2 107% 
41 42 
7%, 7% 
51% 52% 
25% 25% 
60% 61 
13 13 
37% 37% 
*103% 104 
65% 6% 
4% 4% 
79'2 80% 
165% 166 
38%, 38% 
90 90 
235%, 24% 
107 107 
44 45 
17'2 17% 
1934 19% 
“87 8738 
39% 42% 
103'2 105% 
35% 373 
6 6% 
18% 19 
153%4 15% 
2 2a 
68'2 68544 
814 834 
58% 58% 
38% 39% 
45% 4% 
*47 49 
2442 24% 
638 642 
*80 90 
1342 13% 
49 17% 
22% 23% 
*104 106 
Friday 
Oct. 22 
8 per share 
14% 14% 
*79 80 
*8% 8% 
32% 32% 
*128 130 
6% 6% 
31%2 31% 
10% 11 
90% 91% 
814% 82% 
14% 15% 
*162% 165 
7% 1% 
2742 27% 
*40 40'2 
60 6034 
*151 152 
34 34 
128 128 
29% 30% 
24 24 
15% 15% 
39% 392 
120% 121 
18% 18% 
151% 152% 
63% 64Y. 
132 132y 
683 69 
*1164%2 117 
8 8 
45% 46% 
*9642 100 
*91'%4 100 
7%, $‘“T¥2 
5842 59 
37% 38% 
3642 37 
26 26% 
*100 101 
50% 52 
28 28% 
*10% 11% 
5 5 
27% 27% 


a ee 








Sales fer 
the Week 


Shares 
2,200 


200 
6,500 
200 


Sales for 
the Week 


Shares 








For footnotes see page 26. 
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Range for Previous . STOCKS LOW AND HIGH SALE PRICES 
Year 1947 Range since Jan. 1 NEW YORK STOCK Saturday Monday Tuesday Wednesday Thursday Friday Sales for 
Lowest Highest Lowest Highest EXCHANGE Uct. 16 Oct. 18 Oct. 19 Oct. 20 Oct. 21 Oct. 22 the Week 
$pershare  $ per share $ per share $ per share Par $ per share $ per share $ per share $ per share $ per share $ per share Shares 
2454 May 3742 Feb 255 Feb 11 3238 May 21 Armco Steel Corp com__-_- 10 29 29% 2914 30% 29°, 3012 30%, 81% 31 31% 311% 32% 39.000 
99 May 109% Feb 90 Feb 17 101%2 Jun 25 4'2'r conv preterred 100 95 96 96 97 9615 961% 96 96 9636 - 961% 9614 96% 200 
934 May 15% Oct 7% Oct 1 15% May 19 Armour & Co of Illinois com 5 83% 81, 815 85% 31% 85, Blo B34 815 85% 83% 85% 22.200 
103. Dec 13042 Jan 77¥%4 Sep 30 106 Jan 9 $6 conv prior preferred No par 8 81 81 81 80 80 80 803, 8144 8114 82 82%, 1,709 
38% Jun 55 Jan 41%4 Feb 10 5634 Jun 11 Armstrong Cork Co com No par 54 5414 543, 5415 544, 5444 541% 55 54 541 54 54'4 3,500 
9144 Dec 110 Feb 88 Jan 29 9944 Jun 14 $3.75 preferred No par 933, 94 94 94 9215 94 94 941, 93!5 94 93 93!» 350 
ack ea pet as 104583 Mar 2 115'2 July 12 $4 preferred conv No par 111 111 111 111 111% 11154 e 112 113 112 112 111 111% 400 
14 Sep 19 Jan 14 Feb 5 1842 Jun 2 Arnold Constable Corp 5 15 15 1514 1534 183%, 153, 1534 1534 1534 16% 15% 16% 400 
1014 May 173% Feb 12'% Mar 12 17%4 Aug 9 Artioom Carpet Co Inc No par 14%, 15% 14°, 15%. 14%, 153, 1434 15%, 14°, 16 *15'4 16 
1373 Dec 20%g Feb 1212 Mar 16 19 May 27 Associated Dry Goods common 1 16%4 1634 16's 1632 15% 1614 16% 16% 16 16% 16 1614 4,600 
99 Dec 13242 Feb 100 Feb 16 111 May 10 6‘c 1st preferred 100 103 103 103 103 10212 103 10212 104 1003's, 104'% 10312 105 320 
99 Dec 134 Feb 94 Maril2 106 July 9 7‘o 2nd preferred 100 101 1023, 101 105 *10G'% 102 100'4 100'4 100 100!2 *99 100 320 
25 Dec 34 Sep 26 Jan 5 35 Jun ill Associates Investment Co 10 29%, 291, 2914 29s 29%, v2g914 29%, 3012 30's 31% 31% 3134 2,700 
66 May 99 Jan 84 Feb 11 1205, Sep 2 Atch Topeka & Santa Fe com__100 115'2 116 11532 11634 116 117 11634 11734 117%4 117%4 117%4 1187. 8,500 
x98 Dec 112 Feb 96 Mar 3 107's Jun 3 5“ non-cum preferred 100 103 1031, 1027s 103 103 10334 103 103 103 103 10274 103 800 
10% May 18%4 Feb 1444 Feb 11 19'2 Jun 24 A T F Inc 10 18%4 187, 183, 1878 1834 18% 187%, 19 19 19 19 19', 4,700 
4042 May 59 Feb 45 Feb 24 62 July 14 Atlantic Coast Line RR No par §342 54 5334 54% 545 547% 541. 555, 56 5615 5612 57'2 2.300 
2342 Jun 3434 Feb 255s Jan 6 4742 Mar 1 Atl G & W 1SS Lines common 1 46'5 47 44%, 4612 447, 4614 45%, 46%. 45%, 467% 46'4 46%, 8,000 
62 Jan 77 Mar 66 Sep 10 78'4 Mar 5 5% non-cum preferred 100 76's 80 75 7532 75 15 76'2 76% 76 76's 78% T5'2 1,000 
31146 Apr 40 Dec 30 Feb 21 50%. July 12 Atlantic Refining common 25 3934 39% 397 40's 40 407% 41 42 3 44 43'4 447, 20,100 
105 Nov 11342 ‘Sep 102 Feb 9 114. May 22 4% conv preterred series A__100 i07'4 107%, 108 108!% 10742 108! 108!'2 108'. 108 108!» 107's 109 6950 
91 Dec 105 Aug 91 Feb 9 99 Jun 8 Preferred $3.75 series B 100 G3'2 94 94 94! 93 =: 931s 92!5 93%. 93 9334 94 94!. 530 
215g May 261% July 20 Feb 11 25% May 21  Aijlas Corp 5 2134 2134 2134 217% 217, 22% 22144 22% 221%, 223, 22 221, 2,400 
57 Apr 73 July 48'2 Aug 27 64'2 Apr 16 Atlas Powder common No par 56 5734 5642 572 = 57 55 5634 5412 56 56 58'4 1,940 
111'% Dec 121 July 99 Sep 27 114 Jan 9 4‘¢ conv preferred 100 100 100! 2 x100%2 100!2 100 101 100 100 100 101 100 101! 60 
2214 Mar 2742 Jan 20 Oct 19 24!2 Jan 20 Atlas Tack Corp No par 20! 23 20% 21 20 20'2 20'2 23 20! 231% *2034 2212 200 
5°4 May 123g Feb 5%4 Mar 12 94g May 21 Austin Nichols common No par 614 634 6'4 634 618 6'4 638 63% 614 6!. “644 O%% 00 
13 Dec 18%g Feb 13. Jan 26 1644 May 21 Conv prior pfd ($1.20) No par 14 1432 14 14% 14', 1434 14', 14), j4! 14! 14 14'. 300 
1712 Dec 295s Jan 8's Sep 28 19 Jan 10 Autocar Co 5c Gi, 9\4 93% 93% g!., gt. Gly Ql, g! 94 9\%4 93, 1,100 
15'4 Dec 27%4 Jan 12'2 Sep 9 19'4 Jan 8 Automatic Canteen Co of Amer__-d 1342 13% 35s 135% 1344 13%, 13%. 134% 133, 13%% 133% 3%8 500 
45, May 738 Feb 412 Feb 26 714 May 17 Avco Mfg Corp (Thc) common 3 ¥ | T4s8 Tl, T\4 TMs Tha Te 73% T's 738 74 7% 52,100 
36% Dec 49 Feb 35%4 Jan 22 46 Jun 2 $2.25 conv preferred No par 44 447, 44 44 44°; 447, 447, 447 45 45! 45'4 45%s 1,100 
13 Dec 16 May 13%, Feb 11 1612 Jun 3 Babbitt (B T) Inc : 1 14 1444 145, 14%, 14%, 14 147, 14 1434, 15 15 15', 1,709 
13% Dec 24%, Feb 1214 Feb 27 1744 Jun 3 Baldwin Locomotive Works 13 15 15's 15% 153% 5% 15 15% 15% 15's 15'4 15% 153» 11,200 
738 May 16%3 Feb 10 Mar 16 167% July 13 Baltimore & Ohio common 100 13: 13! 13%, 13%, 13! 13 13%, 14 137, 141, 14 14°, 20.000 
11's May 2514 Feb 155% Feb 11 292 July 14 4‘¢ non-cum preferred 100 22% © 223 2258 2344 22%, 23! 23%  23%%4 23's 2414 24 245% 13.100 
9%4 May 1643 Feb 1312 Feb 10 3142 Jun 22 Banger & Aroostcok common 50 26 26'4 2610 2G) 26! 267 26 26", 5%, 26! 26! 26! 800 
60 Jan 69 Feb 60 Feb 11 80!2 May 12 Conv 5% preferred 100 7T6'4 77! 7614 T7742 7614 76'4 76'4 7732 7644 7644 764 76'4 100 
42%2 Dec 557— Jan 42 Sep 28 59 May14~ Barber Oil Corp (Delaware) 10 49 50 49! 49! 4914 49% 49!5 49! 50 50 51 $1 1,760 
18 May 28 Ya July 2012 Apr 9 287%, Jun 14. ‘Barker Brothers common 10 24% 241, 24% 241, 24%, 24% 24%% 24! 241, 24%% 2434 25 2,500 
45%38 Dec 5444 Jan 37 Mar 24 45 Jun 15 442‘c preferred 50 41 42}2 41 421% 41 2! 41 42! 41 42! *4) 2! 
20%4 Apr 3934 Dec 31. Feb 11 44°, May 7 Barnsdall Oil Co. 5 59% 3934 39! 395% 39%, 4114 413, 421, 41 41) 41%, 41 9,600 
873 Dec 1973 Feb 91% Feb 24 16'2 Mar 31 Bath Iron Works Corp 1 11 . 11 11% 10 lis 11 11 11 11 11 11% 3,100 
18 Jun 2453 Nov 18% Oct 5 2342 Jan 2 Bayuk Cigars Inc No par 1814 19 18'4 1844 18%4 1834 18! 18!. 18%3 18! 18'2 18'2 1,000 
35°4 Dec 62 Jan 31 Feb 13 43'2 May 15 Beatrice Foods Co commen 25 3534 363% 34! 35 3534 365% 357, 363% 36 36 36 36 400 
8314 Dec 110% Jan 8012 Sep 17 90 Jan 8 3%e> conv pfd 100 84 84 8314 85 83% 85 83!4 85 833, 84 833% 8 20 
175g Dec 20%4 Aug 1633 Mar 10 2234 May 8 Beaunit Mills, Inc 2.50 18! 19 183, 19 185, 185% 1842 18'2 18! 18! 16% 1914 900 
9642 Dec 10844 Feb 85 Oct 20 100 Jan 9 Beck Shoe (A S) 4%4‘% pid 100 84 87 84 86 84 86 85 85 85 65''4 °85 854 10 
5% May 12 Jan 814 Jan 2 15% Apr 16 Beech Aircraft Corp 1 11% +12 115 12 11 12 12 12% 1134 12 1154 12 1,600 
29 ~=6Dec 40 Feb 30 Feb 11 34'2 Apr 8 Beech Creek RR 50 31 32! 3114 3234 31% 32%% 31%, 32%, 3112 3234 3234 3234 100 
30% Jun 3914 Mar 32% Feb 5 37%4 July 23. Beech-Nut Packing Co 10 3342 347 34 34! 34 3442 3 3412 3434 3434 #341, 35 900 
123, May 1853 Oct 14's Feb 16 20% May 21 Belding-Heminway 1 1638 16%4 1638 16%4 16%, 161 17 17 17 17'4 ory 17°% 6009 
107% May 1844 Jan 14 Sep 27 19*4 Mar 22 Bell Aircraft Corp 1 1538 155% 153g 15! 1544 15% 16% 16% 15 154% 1434 147% 1.100 
16%4 May 2442 Jan 1742 Sep 27 2414 Jan 2 Bell & Howell Co common 10 183, 183% 18% 1844 177, 18 18 1812 1734 18! 18' 18! 1,100 
95 Dec 106%4 Aug 9342 Mar 16 10312 Jun 15 414°) preferred 100 96 973% 96 9738 96 9738 96 9748 96 97%8 *96 974% 
28. May 39% Feb 26 Feb 11 38% Jun 9 Bendix Aviation ee 5 36% 36% 36 36% 36 36%, 36 363% 3575 36% 36% 36% 8.400 
17°4 Sep 25%4 Nov 13. Aug 11 213, Jan 2 Bendix. Home Appliances 334s¢ 3! 13% 135% 1354 135, 135% 1353 137% 13: 13°, 13%, 137 2.400 
2118 May 28°%8 Jan 2142 Sep 28 26% July 9 Beneficial Indus Loan com__. 10 22! 23 225, 225% 223, 23 23 23 23 2315 23% <3! 1,300 
772 Dec 10342 Feb 76 Oct 6 87!2 Mar 10 Cum pfd $3.25 ser of 1946 No par 70's 76 7042 75% 70's 751% 70'2 75! 70% 7 70% 75 
34% Deo 36% Jan Sa Poh ie “soieaay at Bee rt MO NOPar a 277s 28 2B Bs x2 7% BT ore oats 1.500 
“8 72 ve 23/2 Fe 2 May 2 est & Co 1 2734 2734 2734 28 27%3 28 28 28'; x27% 27 274 pT 42 oO 
19°38 Apr 32% -Oct 25 Feb 17 3742 May 27 Best Foods 1 32% +33 32% 33% 33'» 34 3314 3448 33% 33) 33%, 33%2 6,900 
~ ae ay . --- 30%8 Feb 27 3934 Oct 22 Bethlehem Steel (Del) com__No par 37% 37° S758 «6384 742 «638% 38's 38! 38! 385 38%, 395, 70,000 
133142 Dec 150 Jan 125 Mar 16 13914 July 14 7% preferred 100 123%, 1345, 134 134 13442 136%, 134142 136 133 135 13514 13514 300 
-— . he eee 27 Sep 27 3744 May 15 Bigelow-Sanford Carpet No par 2834 28%4 29 29 28%, 29 2873 29 26%4 29% 28% 297 4,000 
13%8 Dec 1842 Jan 912 Sep 29 14%, Jan 14 Birmingham Electric Co No par 10%4 «611 11 11% 11% 115% lli2 11% 11 11 11%. 123 800 
Range for Previous STOCKS LOW AND HIGH SALE PRICES 
Year 1947 Range since Jan. 1 NEW YORK STOCK Saturday Monday Tuesday Wednesday Thursday Friday Sales for 
Lowest Highest Lowest Highest EXCHANGE Oct. 16 Oct. 18 Oct. 19 Oct. 20 Oct. 21 Oct. 22 the Weck 
$pershare $ per share $ per share $ per share Par $ per share $ per share $ per share $ per share $ per share $ per share. Shares 
25 _ May 36 Jan 28 Feb 11 36'%4 July 15 Black & Decker Mfg Co No par 3342 . 3342 33 34 33 34 33 34 223 34 *3334 35 100 
122 May x20%8 Feb x13 Feb 11 19% May 18 Blaw-Knox Co No par 1534 15% 16 164% 1653 167% 165% 17 17 17 17% 1738 3,200 
-- ——— -- --- 121% Sep 28 14%4 Sep 2 Bliss (E W) Co new common__-__-1 13 13 13 13'4 13 13 13 13 i3 13 13 135 4,700 
14 May 18°4 Dec 14'!2 Sep 27 17'2 May 15 Biiss & Laughlin Inc 2.50 15 15 15 15 1415 1515 14% js i44% 1442 135% 15! 700 
2842 May 4112 July 3234 Mar 15 44°. July 8 Bloomingdale Brothers __.No par 43 45 43 45 43 45 43 45 13 45 43 45 
14'3 May 24% Oct 2133 Feb 10 29'2 Apr 16 + Boeing Airplane Co apriees 245, 247% 2415 25 25 2514 253, 26%, 2615 26%%4 2514 26 11.300 
2942 Nov 59 Feb 25 Sep 27 37°4 May 18 Bohn Aluminum & Brass 5 281% 28%, 2834 287% 28%4 2854 28%, 28%8 Ze’, 2814 25 26 1,000 
89 ~=Dec 116 Jan 68 Oct 22 96 Jan 12 Bon Ami Co class A No par 71 714 71 712 71 71 7034 71% V0 TOV. 6e 70 460 
45°. Dec 67 Jan 33142 Oct 22 51 Jan 19 Cass 2 No par 34 34%% 3414 35%4 35 3544 3414 341, 34! 34) 2 3342 ° 3: 900 
25 May 3512 Feb 19 Oct 21 2734 May 15 Bond Stores Inc ee | 19%4 20 19°, 20 193g 19% 19%—8 19% 19 191. 1) 19', 15,400 
3874 May 49%, Jan 38 Feb 24 445. Jun 9 Borden Co (The) 2i§ 41', 4142 41! 417% 4115° 4134 415, 42 4u 4214 4134, 4214 4,000 
37°s May 55 Oct 42'. Feb 11 66'4 July 13 Borg-Warner Corp ccmmon 5 61'2 6154 6134 621'2 G24 6244 62 624% o1! G2‘ 62% 63% 6,700 
8812 Dec 102 Sep 88 Jan 2 96 May 24 342% preferred - 100 88°, 90 88", 897% 88", 89% 8844 BBs b3%3 90 £238 89 100 
3% May 6% Feb 134 Aug 26 5°. May 15 Boston & Maine RR (asserited)_100 234 2% 25% 25% 258 25% 25% 2° 8 2% 23% 2 2% 1,300 
32 May 3912 Feb 33'4 Mar 18 42 Jun 25 Bower Roller Bearing Co 5 3742 39 3712 _38%% i & 3844 37 38! 3842 38'2 3642 3312 200 
7 Dec 1342 Feb 7's Jan 8 10'4 May 18 Braniff Airways Inc 2.50 Th. 7% 7°s 75% 1% Bly 8% 84s 8 Bs 314 - G% 4,500 
$1 * Dec 96 Jan 50 Apr 28 71 Feb 10 Brewing Corp of America ax 36 *43 52!2 43 5218 43 5215 43 5248 43 5218 3 521 
912 Dec 181% Feb 8°s Sep 21 11% May15 + Bridgeport Brass Co No par 9 914 9 9% 9 9 87%, 9 434 9 9 ¢1 4,460 
30 May 40% Feb = x27%, Mar 17 36% Jun 9 Briggs Manufacturing No par 3242 325% 3242 3242 32%, 33 33. 33'4 33'; 33% 3342 34% 3,500 
23% May 3158 Feb 25's Mar 16 343, May 18 ~=iBriggs & Stratton __No par 2915 30% 30% 30%. 30 30 2958 30 U 30 30 30 1,500 
30%4 Nov 63 Jan 26148 Sep 27 37%, Jun 2 Bristol-Myers Co cemmon____-2.50 2742 273 2712 272 27% 27! 28 2814 2236 29 29 30 3,600 
90 Dec 109% Apr 92'2 Oct 4 10138 Apr 27 3°4/> preferred ...100 9234 95 #9234 95 9294 95 9234 95 9234 95 93 95 
1578 Dec 28%4 Feb 15%4 Mar 16 2314 Sep 17 Brooklyn Union Gas No par 23% 23% 23 23 Ya 2234 23 23 23% 3 231% 22%. 23% 4,800 
2S. So ae Se 978 Sep 14 12’, July 26 Brown & Bigelow 1 10'4 10% 1043 10% 10% 10% 10 10", 10 10% 1044 10". 3,900 
25%4 Jun 364 Jan 27 Feb 26 337% Aug 5 Brown Shoe Co Inc common 15 *31 31% 31 31'% 31'2 32 31% 32! 3242 3244 3274 .33 1,000 
oo ” Dec 106% Apr 90)2 Feb 13 99 Aug 11 $3.60 preferred __No par 9234 93 9234 92% 9254 9244 925% 94} ‘92 Me 94% 92% 92 ' 120 
0%4 Dec 2742 Feb 174 Feb 14 x22'4 May 27 ~~ Brunswick-Balke-Collender _-No par “20 21 20 21 20%4 = =21 2042 20! 21 21 20%4 21% 1,300 
13 %s May 20% Nov 16°8 Feb 11 243% May 17 Bucyrus-Erie Co common See 1754 17% i8 1812 183, 183% 18'2 18%, 1834 183% 185% ~187%% 5,800 
120) Jan 125 Dec 120 Sep 28 124%, July 2 7‘> preferred ; 100 *121 122 121 122 121 121 12142 122 120%2 121 120 120!2 120 
9 May 14% Feb 8 Feb 20 1173 May15 Budd (The) Co common No par 97% 10 97% 10 9% 10 9% 10 _9%8 10 10 10'4 14,100 
69 Dec 864 Feb 65 Mar 30 75 July 12 $5 preferred __No par 69 70 69 6934 69%. 70 71 71 700 71 + 170 
2514 May 37% Nov x32 Feb 13 40 Jun 15 Buffalo Forge Co. | 3614 37% 37 37% 36 37 37 37 35%, 36"% 3542 3534 1,200 
80, Dec = =—10242 Apr 78'4 Aug 11 90'2 Jun 21 Buff Niag El Corp 3.60% pfd-__100 81!2  B1'2 82 82 82%, B25, 82 BR 81%, 81% *Bl'2 83 500 
1412 May 23%3 Feb 15's Mar 8 217, May 15 Bullard Co __..._- No par “17 1715 #1634 1732 16% 16%8 1634 16% 17 hk 17 7 500 
26 May 38% Feb 2914 Feb 14 43°, Jun 1 Bulova Watch Co Inc ' ae: 40% 4014 *40%4 40%4 41 41 4142 42% 41% 41% 41% 4174 1,700 
14 May 22%2 Feb 16°4 Mar 16 24°, Jun 3 Burlington Mills Corp commen___1l 2138 2158 213, 215% 21% 215% 2142 21% 21% 213% 215% 215, 6,900 
80 Dec 104%@ Feb 81 Mar 31 97 Jun 18 4% preferred __100 89%, 90% 89'8 89% 89% 89%. 887, 89's 89 39 *88'8 90 320 
80 May 100 Mar 7912 Feb 26 100 Jun 3 3!2* conv 2nd preferred 100 ‘B6'2 89 8612 89 86's 89 *B612 89% 85 = BB! “86 88! 
84 Jun 95% Jan 77 Apr 13 88 Jan 6 342° preferred - 100 75 80 75 80 75 80 75 80 75 80 *75 80- 
12/2 May 16°%s Jan 121% Feb 13 17%4 Jun 3 Burroughs Adding Machine__No par 165% 16% 16% 16%. 16% 1642 16% 165 16% 16% so) 36% oo 
° May 10 Dec 744 Mar 16 1012 July 1 Bush Terminal ak 85, 854 8° B34 8%, 8% 8% 8% 8a 8% 8! aby 2,300 
72 Jun 88 , Jan 79 Mari16 108 Sep 17 Bush Term Bldg 7’ preferred__100 105 1053% 104% 104! 104% 105. 104 105 104'2 105 104 104!» 530 
11 Dec 24'2 Feb 9% Mari6 15'4Jun 2 Butier Bros common eae 11 11 16%, 11 10%; 10%4 1034 11 10%4 11 10% °11% 2,800 
79 Dec. 108%2 Jan 76 Sep 27 89 Jan 9 45% preferred 100 7742 77% 772 79 79 79 797% 80 80 80 60 = 80 200 
2 Dec 6 Feb 2% Mar 17 4%,May18 Butte Copper & Zinc 5 3 314 3% - 3% 3¥%& 3% 3'8 3% 3'4 0 3% 3% 34 1,800 
13% May 22% Oct 16 Mari17 27% July 14 Byers Co (A M) common___No par 22 2314 23%, 254% 245% 25 25 25 26 25 25% -25'4 3.600 
947— May 104 Jan 9842 Jan 15 105 July 9 7‘c participating preferred 100 101 101%, 101°, 103 *102's 103 103 103 105 103 103° 103 150 
19 May 27% Oct 2356 Feb 11 3542 Jun 16 Byron Jackson Co __No par 30 3034 30'2 3012 3014 301% 3042 3042 3042 30%'2 *31%% = 3242 1,200 
iti ad 3418 Dec 27% Mar 17 40'2 Jun 15 California Packing common__No par 39'%4 40 39'4 40 3974 4 40 40 “tn 39 2 eee rts met 
132 Dee ets se $2. Jan > 54142 Sep 15 5% preferred Pd acai 53 5432 *53 5372 *53 53% 53 53 . 2 at -Frn _ 4 sa ~ ain 
Ve May va Aor 1%e Mar‘12 3  May17 Callahan Zinc-Lead 1 2 2% 2 2% 2 2 ~ = 2 ting PS 61, 6 100 
atic aan 8'4 Feb 5%4 Sep 29 8'4 May 21 Calumet & Hecla Cons Copper____5. 6% ~ 6% 6 6 6 6 6 6 8 ee aes eae 
i v2 May 3442 Oct 2434 Feb 11 3114 May 7 Campbell W ‘& C Fdy_______No par 25 2512 25 25% ‘2542 26% 25 25°: 26 26'2 one ap i 1,500 
125% May 1742 Feb 10 Sep 20 15% May 21 Can Dry Ginger Ale com 1.6625 10'4 1042 1012 10% 10', 10% 10°8 10% es Bh on tte Foo 
110 Dec 132 Feb 103. Oct 21 119 Jun 2 $4.25 conv preferred -No par 104%, 106 10374 1043%% 10333 105 103%% 103%s 103 103 *1020 162% 200 
38 Dec 4834 Feb (3814 Feb 11 44 Mayi14 Canada Southern Ry Co 100. *41 © 42% 40', 41 41 41 41 41 ee oe — 
18. Dec 25% Feb 14’2 Mar 16 x1914 May 26 Canadian Breweries Ltd -No par 1836 1914 183g 18% 18% 19'> 18% 19 *183_, 19% *16% 1934 
972 May 15% Feb 10 Mar 4 19's May14 Canadian Pacific Ry 25 14% 143, 1434 14% 143, 14% 14%, 1454 14%, 14% 14%4 15% 36,100 
33%4 Nov 4742 Dec 38 Mar 1 47144 May19 Cannon Mills _____ See No par 41 42% 4134 4154 4114 - 42 41 42 42 42 42 42'2 500 
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ate, d's a iin ian tenes STOCKS LOW AND HIGH SALF PRICES —  —_n 
a DAG e since Jan. TEW ¥ . STOC , : Ta,, os : 
oe Highest PR Highest aie ee Retuster Mantes Bee Wasnponns Thursday Friday Sales for 
$pershare  $ per share $ per share $ per share peat it 7. bls Oct. 21 Oct, 2 the Week 
Par $ per share $ per share $ per share $ per share $ per share $ per share ; “e 
11 Apr 1453 Feb 11 Feb 13 18 May 15 Capital Admin class A common 1 15% 15 1g 153 15) 153 5 - ae get f 
50 May 57'2 Feb 481% Apr 21 56 Aug 26 $3 preferred A 10 52lo 54 a - aa te - as +++ ae} as «ee 900 
515 Dee 1515 Jan 373 Sep 20 8°53 Mar 22 Capital Aisitahe Inc : a Ps "ds or 8s " o's oF 52'. dol 32'2 54 52 by 54 
102. Nov 128 Jan 10012 Feb 18 110', Jun 2 Carolina Clinch & Ohio Ry 100 108", 110 ' 110 ° 110 91 119% + ig # “bg 5'2 ae +,200 , 
27 Dec 3914 Jan 27%; Jan 2 32 July 28 Carolina Power & Light___._No par = st $1! “31! +t et ee ee af S howe 223 * 103" 100! 40 
38 Dec 50'2 Feb 3214 Mar 4 41%, Jan 12 Carpenter Steel Co 5 36 4 38 7 37 = a ‘ = ; = 4 ' o - uw 6(3U" 700 
ie" Miy 2142 Oct 14 Mar 16 19°, May 21 Carrier Corp common 10 16% 16 Ya 151, 15% Me 3% 37 7 37 38 37'4 39 300 
35%, May 45 Oct 3514 Mar 30 314 Jan 8 Cony preferred 4’, series 50 37%4 38 38 3 ~ ig a.” Gees a a ie de 2,400 
; :. — wa 4 Ly B. ‘4 > 1 i) May 20 Carriers & General Corp 1 ; 75% Tye 2S “ , oe A . ’ "< a Se 5B" " 300 
29!) May 7 ec 3544 Mar 9 524% Jun 2 Case JI) © ym 25 91, 3915 ‘i. i“ ; ep Py : a, we toe 2,909 
132 Dec 15842 Jan 130 Feb 5 = 1472 July 15 7 TR dlr, area 500 = am oar 5 - a 4044 40% 4 HI" Hl 47% 100 =| 
aU 4 May 640 Feb 50%4 Oct 7 68!2 May 15 Caterpillar Tractor No par 52% 53 531, + pe e .* 167 AS 148 145 i4t 10 
; tt : yd Bo de, te = ae 13 39/2 Jun 9 Celanese Corp of Amer com__No par 24 34 + i ‘ “ * > 1 3 po ' ‘ 53 Bs 24 5 ie 12.300 
x97 ec 84 Jan 97 Feb 10 105 July 2 $4.75 1st preferre oe 991% 100% a a aoe 34° 2 2 34%, B44 SEN 14,000 
130 Dec 156 Apr 123 Feb il 140 May 27 Tie Sel geedered.. eto) «134 134 133° 135, isi -— a a ane — oo 700 
+ s rs : eae hana 7s Hy Feb 28 343g Jun 25 Celotex Corp common No par 27 8 27 8 27 27 26 3 ett : 7 7 3 a <f "an + 
v4 ec 2172 Feb 8'4 Oct 11 20% Jan 5 5’, preferrec 9 1, 128 , 181 , 12 ; Sian, 5 ps aan pe a Bl <i'2 23 9,100 
X177s Dec 22's Feb 1632 Jun 21 18% Feb 7 Centra! yysinne Sugar Co s = v th es b, = ize et + ey Eby nee, Eby sie it 400 
7°s May 144s Jan 6%, Feb 28 11', Sep 1 Central Foundry Co 1 101; 10'4 1013 10 101 10 : ed i + +85 a dpe 
7'4 Sep 21 12%g Jun 30 Central of Ga Ry Co vtec No par 72 Tle vA Ta TW 71, m1, >} ors 32h 10*s 11 3,800 
75 Dec 10! coon Se 38%e July 6 5‘, preferred series B vte____100 2634 28 27% 28 28 28 27°, 28 TI, My my ae re a 
wane “ c _ 2 Jan 78 Jun 18 8354 Mar 3 Central Hudson G & E Corp__No par To 734 TY. 1% TM, 73% “7S, 7Be “Wi A —. . 1°00 
ps dy c 16 Feb 101'2 Oct 4 108 Jun 8 Central Ill Light 4!2‘ pfd 100 102 104 102 10314 102. - 103? 102 7 102 1012 iy Ady Ly, 900 
i7°2 Dec 96'2 Apr 74 Oct 8 83 May 27 Central NY Pr Corp 3.40’ pfd__100 75 76 75 76 75 7 76) 76! 16 woth, 7 “on £0 
4% May 1212 Jan Ti2 Jan 6 3974 Jun 17 Central RR of New Jersey-_-__100 33%4 34 32% 33'2 34 34) 341, 35 33 3h5, < i ha 
11?s Dee 16%, Oct 107; Jun 23° 15 May21 Centra} Violeta Sugar Co_ 9.50 1215 13 127, 13% 13% 13%. 13% 12) - ; 12,0 
as Bee 148 Feb ate Mar ig 11 Jun 29 Century Ribbon Mills <.—"Nopar 58" 35," SR a a 
2's 3514 Mar 22'5 Oc 2815 Apr Yerr asco C _ 5 241 941 941 9 941. 43, amar aa , i vos ik 206 
1158 May 211% Jan i3%4 Feb 1¢ - ~ al oa Fk oReacboa= yen pate Corp-_-_.- = pf Pg ths hb 7 + a i 24 va 25 x24 33 24 a} 24%, 244 2,100 x 
2042 May 30 Oct 2412 Feb 28 33 Jan 14 Chzin Belt Co No par 30. 30, 29° 30- 30, 30% bh fy A i +3 At a 9,100 | 
1914 Muy 27 =#Feb 17°s Feb 18 267% Jun 11 Champion Paper & Fib com__No par 243, 247% 2434 25 243 25” 34 ty 3 4 Yo = r ly r+ \ 
100°s Dec 110%4 Jan 90 Feb 16 100°, Jan 6 $4.50 preferred No par 97 98 97} 98 971 ; 98 971, i ii = 26% 26's 2642 7,500 ‘ 
10's May 20% Feb 91% Mar 16 15'4Jun 8 Checker Cab Mfg_ mre 10°, 1l!2 10%. 114% 10%, 11% tteete 11S— 12! +; saan 
2 2 2 2 & <'4 ; 2% 2,40 H 
23 Jan 30'2 Oct 2514 Mar 16 30 May 8 - Chesapeake Corp of Virgi 2814 2912 2 2 2 2¢ 2 28 8 
40%53 Dec 5434 Jan 37 July19 4544 Jan. 9 Chesupeake & Ohio Ry ie 3734 3844 38% 39 39%, 40 7 ae ah a - es, 100 | 
81% Dec 102! 2 July 71S Get 7 90 Jan 29 3!2°% convertible preferred __ 100 7934 7934 80 : 80 30 80 i pin aan ~ Ap a0 8 24,800 h 
Pf bi Apr i%@ Feb 4 Feb 11 9 July 13 Chic & East Ill] RR Co com__No par Ges =6 58 6's 6% ¥63 Glo 63 "656 : “4 =" ar 608 900 } ’ 
544 May 12%4 Jan 77 Feb 11 17'4 July 14 Class A aes 40 1273 13% 3. «a3 134% 13% 13 1344 ia 5 EE 2,500 [fh 
or eee 13% Dee 9%_ Feb 11 14°, May 21 Chicago Corp (The) __. ME 113, 11'2 11%, 11% 111% 111, 11% dite 11% ase cae aes 2,500 ie 
B24 May 15%. Feb 12 ae “3 13% July 3 © Chicago Groat West BR Co com_30 11'4 11% 11 11% 1144 11%, 115, 12 11) 114 iis, 1174 "3300 
eee a8 2° 2 an 2 225s July 14 5’< preferred Be = 195, 193 912 193 191 19) 193, 9]1 9 217, +2 game ty BAY if 
a" May 1012 Jan 742Jan 2 15°s July 13 Chic Ind & Louis Ry Co class A 23 ms 39 ; 13 E aap 13 ¥ ri . 7 ‘ Lb i fs 7 2 ae i 23% 13,600 } 
2%4 Dee 6%3 Feb 414 Mar 16 9%s Jun 30 Class B a 7 7M 73, 734 m1 aa 7 vik 7 So =e sare 3,600 
1 ata ee 14% Feb 1%e Mar 16 13's July 13 Chie Milw St Paul & P vtc__No par 9 9 91, 9% 91%, 9% 9% 9% + Sy ie TM 3,100 f 
eth —- pt Feb 300 Apr 15 41% 2 July 13 Series A preferred vtc 100 335, 341% 33%, 3415 335, 341, 341, 343, Pp ~ = ae , 21.200 
33 WM, Nov 54 4 rob a ren “a yy — sp Chicago & Northwest com___No par 19 19}, 19% 191% 193g 19% 19! 4 20 1914 20 19 4 20's ie i 
pete F ‘ 4 vo =e 9°s July 15 o’e =preferred , * 100 4314 4412 43} Blo ly 314 43! 4 44) 2 oe ’ 
hy Jan 34%s Dec 27%4 Sep 28 40 May 21 Chicago Pneumat Tool com__No par 31%. 32% 32 : 32h 321 32% hn a = 32) a ph 3,200 i 
5144 May 56 July 49%, Mar 20 57 Jun 2 $3 convertible preference __No par 53! 5414 541, 8414 531 543, 542, 54 . 541, eas mie ify 33%2 1,300 . 
: 2512 Feb 18 42'2 Sep 7 Chie Rock Is & Pac RR Co__No par 3834 3834 3812 3914 39 39%, 3994 40°, 20} 41 ' * ‘ aan a 
a a 45%3 Jan 22 72'» Oct 22 Conv preferred series A -100 70 70 70 703 703% 703% 70 703% — ~ Kp 11,400 | 
sors Deo 15%4 Feb 10 July 22 15', Oct 20. Chicago Yellow Cab No par 1134 1134 1194 12% 13.1454 PR ys ae. Se wile T2h2 3,100 
154 Ji n 21 Feb 14! Feb 11 19%, May 27 Chickasha Cotton Oil. oak 10 1G°s 165 163, 17 r 165 , 163, . 4 1 ; ret : 35° : 1S 1S" . 3,600 \ 
gig ~ git — 7 45, Apr 2. Childs Co common 1 3% 34% 3%, 3% Bla Bh 334 3M "ai 33 a 30 
-- - 2 Oct 63'4 May 3 542’) preferred : 100 49) 5 5 5]1, 52 ay = fe ae ease 28 ove 2,104 | 
Ee 4275 Mar = =93i) Feb 18 = =942 Jun 24 Chile Copper Co _-._- 25 38 30" 38 301% 8 308 a ae *. oe -—* =" 3100 | 
06*8 Sep 667, Oct 52°38 Feb 11 65°, Jun 10 Chrysler Corp 2.50 59} 60 5934 603% 5904 60 4 593, oa ~ “A 4 ont Ti a | 
Ve ) ae "8 0" 8 p24 %% 41,600 | 
_-: aay 29°, Jan 2313 Feb 4 29%, Jun 17. Cincinnati Gas & Elec com___-_8.50 28'2 287% 28% 293 28% 291 285, 2387 23 3 
96 Dec 311 Feb 94 Sep 23 1014 May 26 4°, preferred 100 24 95% 941, 95 95 95 941, 9454 ai +  . 
<1 (3 Muy 28 Feb 20 ‘3 Mar 13 27 May 17 Cincinnati Milling Machine Co 10 2258 23 : 2215 23 23 23 23 . 2314 My at > — 0 
ari, ae 4o'2 Jan 36%2 Jan 2600 48'2 July 8 CIT Financial Corp No par 43% 4414 4414 441% 44% 45 45 45% ‘aw 443, a ae ape 
we! ‘ Seed 3414 Nov 28 Oct 1 33 Jun 3 City Ice & Fuel No par “312 28%, 285, 29 98, 285, ond 99 29 ae M > 4.900 
_8 Muy ll?s Feb 742 Mar 9 10 Jan 2 City Investing Co common BY 83% 842 84s 83 834 Q3,, “BY “el 2) 7 ss 3 ++ 
8 = Dee 94 Mar 78 Jan 6 84's Apr 20 Sty’ preferred ‘ 100 80 85, 80. 85 80. 85. 80°. 85 iano a a “ 
12% May 20%8 Feb 1546 Jan 6 21 May 24 City Stores 5 197; 20 19% 20 194% 197; 193 cai ~ tg» ry men , 
23 May 3412, Nov 27% Mar18 = 38", Aug. 5 Clark Equipment Co 20 3612 3642 3642 36%. 3534 3634 36. 36% ae a a = 
=> as 176 July12 176 Julyi12 CCC & St Louis Ry Co com___100 165-190 165 190 — 165. 190 — 165 190. la GK 00 
65 Jun 95. Jan 80 Jan 29 88 Jun 4 5’, non-cum preterred 100 85 20 85 90 85 90 gs 90 wpe — ee 
34 8 Nov 43%4 Jun 34'» Feb 10 42'4 Oct 20 Cleve Elec Illuminating com__No par 41°s 415% x407, 4158 41%. 417 413 421 41 } “4 asa = 
107 = Dee 115’%2 Feb 105'2 Jan 6 1ll'z, Jun 7 $4.50 preferred No par 10714 108 1071» 108 10712 10714 107 . 107% 107 ” 108 t1%3 4134 5,000 ; 
Rt . oe Bs ‘8 on 26's Oct 1 34'» Apr 9 Cleve Graph Bronze Co com 1 27's 27% 27! ‘ 2712 27 4 ‘ . - F 4 7 4 " on pl oo sy 107 a 1 pos | 
>; Nov 9 Mar 105 Oct 15 1082 Jun 25 5 ‘eferre 515 $15 _ - 0G DB 1 OG ne pO pA 4, - 26 4 SO 
"i tec i101 den 1 Beep 8° Tete Mayae’ Cleve PF eitte RR Co. 7% gtd. . "mw" i . * eth eee: See" ‘ees tee" 105 107 180 f 
42! Dec 57. Feb 40 Sep 23 4712 May 19 Special gtd 4%. stock 50 42%, 43! 425 42% 4214 432. ia ane a. ae 3 2% 250 | 
1412 Dec 24's Feb 14'% Mar 15 18°, Mar 22 Climax Motybdenum No par 15! 16 16 1634 16 131 aie rt $ 43 "2 423% 43! > : 70 
320 May 39%, Mar 23!2 May 5 35'4Jan 5 Clinton Industries Inc 1 L734 274 2734 28 3 3 73, 283, a aan pt le oe 
7 = a ; e ae Mar 9 1053 Jan -5 Clopay Corp 1 Gis Fs T's T% ‘ TM. “Tia “7, zs 734 “5 es > “7 , > : 1 oa 
3 ec 31> Mar 3044 Sep 2% 3673 May 17 Cluett Peabody & Co com No par 321 325 3215 3315 331,, 24 2 ’ a4. Rat pe eS, rt 
140 Dec 154) Feb 137, Feb 10° 147, July 13 7% preferred 100 13972 rie 13912 130% 13842 140 13913918 39-139 138s 13” “a0 
eo c Tal m¢ Pa ¢ ag ‘ ¢ 7097 INA - _ eo oO. . ,. . eA pot pode ~ we nip Je 2 * ‘ 
Cc 911% Dec 1814 Sep 30 9212 May 20 4‘- cum 2nd preferred____-___100 62 823% 83%4 85 64%4 85 86 86 86 86 86 86 1,060 
Range for Previous STOCKS LOW AND HIGH § E 
» for Pre ae _ STOCKS . AY 3H SALE PRICES 
Low ms J a hest Lo aes amore S — Robey = Gadnetag Monday Tuesday Wednesday Thursday Friday Sales for 
g sowest Highest EXCHANGE Oct, 16 Oct. 18 Oct. 19 Oct. 20 Oct, 21 Oct. 2” the Week 
$ per share $ per share $ per share $ per share Par $8 per share $ per share $ per share $ per share $ per share $ per share Shares 
141 May 19114 Nov 145 Sep 28 ig3. Jan 2 Coca-Cola Co (The) common_No par 149 150 150 150 150 150 151 1523 152 152! 52 591 t 
xG142 Jun 6512 Jan 61 July 13 6334 Jun 8 Class A No par 6l'2 617s 6153 61%s 61° 31 y “62 62 G2! 6212 +e = 3, ave 
1140 May 1155 May 1332 July 1 1332 July 1 Coca-Cola Internat Corp No par °1125 1125 , 1105 i 1175 = 1150. aie 1 " a 270 H 
33. May 56 Jan 32%4 Aug 16 45%, Jan 2 Colgate-Palmolive-Peet com__No par 36142 3612 364% 37 3612 371 373, 35! 37 3 38 vid 2281 . | 
87 Dec 10512 July x87%Sep 10 96 Apr 20 $3.50 preferred No par 89 90"» 89 «89 90. 20 - 89%, 897 50% 997 —s sere 6.900 | 
23' Dec 46 = Feb 1812 Oct 21 2573 May 18 Collins & Aikman No par 1935 1942 191, 19% 193—@ 19% 1914. 193, 18%.-19 a fee 109 j 
18 Aug 223% Oct 16 Feb 11 26°, May 21 Colonial Mills Inc _5 225, 225% 223,° 2234 223, 224 991, 221, 297, 23 ae 2. 
12. May 18 Oct 1234 Feb 11 221, Oct 22 Colo Fuel & Iron Corp com_.No par 1923, 2014 20'% 20's Oy) 501 DOL. 21 F 20 + 915 91%. os 2,100 
16'a May 2014 Feb 16 Feb 11 2234 Oct 22 5’, conv preferred 20 201, 2012 20'2 207. 20% 20%, 30%, 213 B11, 22 SR ty, or 
8 May 17'4 Feb 11 Feb 11 18%, Jun 25 Colorado & Southern Ry com___100 13%, 135% 13001335 13% 13% 133, 14 1344 14 141, 143% ape 
912 May 1714 Feb 1212 Feb 13 18%4 July 15 4‘, non-cum Ist preferred 100 1334 141%. 1334 1415 i3 $4 1415 14 14 14 141 7 oo 430 
8 May 1618 Feb 1172 Apr 13 17'5 July 14 4°» non-cum 2nd preferred 100 1242 12% 12 13) 13 13 13 13 14 14 sa + oe 9 | 
2154 Dec 32°, Jan 22% Aug 26 32's May 15 Columbia Broad Sys Inc cl A 2.50 24's% 241% 23 a, 245% 2334 O41 238 24 233 537. - : = ri 350 
2134 Nov 321 Jan = - 217— Sep 28-31%» May 12 Class B 2.50 23%4 2345 23-2344 29%, 231, 231, 23 223, 2314 8, 22% i 
10 Apr 12%4 Oct 1014 Feb 13 147, Jun 24 Columbia Gas System Inc __No par 1174 11% 11% 11% 4134 117, 115, 1134 11°, 117. 113 12!, C+ 
‘s Oct 6 % Oct 7 Rights fe i 11 64 i 11,64 11/64 11/64 11/64 pe 
11%s Dec 22'%2 Feb 75s Sep 28 13!4 May 21 Columbia Pictures common_.No par 8 8 734 8 75 ‘ 8 B43 2. ‘ a al, , 18, 880 
63 Dec 86 Mar 56 Oct 8 78'2 Jun 15 $4.25 cum preferred Ww Ww No par 54 60 54 60 55 ‘ 58 33 60 ¥ 563 i, nas aa en } 
30% May 39%4 Aug 287% Feb 27 37'4 Apr 16 Columbian Carbon Co No par 32% 321% 31% 32% 32% 32% 311 321 3114 31 , 31's aaa >. 
36 Dec 50 Feb 35% Feb 5 43°, Jun 4 Columbus & Southern Ohio Elec 10 4154 417% 411, 42 413, 42 41% 417. 417, 417, 415, 4134 oa 
36 May 48'2 Oct 36%g Jan 23 53% July 15 Commercial Credit common 10 49', 49). 48'> 495% 131 49 48 sa 491, 491. 491. 191, ae . a 
87 Dec 115% Feb 90 Jan 2 104 July 7 3.60’, preferred 100 941, 95 _— 94 9532 9415 9514 95%. 96 — 951, 97 _ > Oi dl — 
20's May 26%4 July 20 Feb 13 29%8 May 26 Commercial Solvents No par 21'2 211% 915, 22 O73, 17% 24 — ne 2] 7 % 17 t oa : he " 1,020 
2'4 May 4 Jan 2% Feb 10 334 Oct 19 Commonw Ith & South com. _No par 338 312 312 3°38 “9% 3 Ve “35, 38 “35— | 334 "95 > 1, a . oa 
94 Dec 123%4 Jan 95's Aug 30 106 Apr 27 $6 preferred series No par $9%% 99 by 991, 9934 99 7 100! , 100), 100 - 10015 100! , 100 “ 1007 ee 
25%— Nov 33%, Jan 2514 Sep 23 2934 May 14 Commonwealth Edison Co 25 25% 2574 957%, 26 257 2G ORT,  9G1/, ida + The pe Fis amie 2 100 ' 
812 May 147, Jan 815 Feb 11 117, May 20 Conde Nast Publishing Inc No par 95, 10 9°, 10 p34 "9% “o % «Qt . “- : “a “93% “- $i cen ‘ 
23%2 May 3314 Nov 28°4 Feb 10 36°38 July 12 Congoleum-Nairn Inc No par 34 34 34 341% o44s 341 ' 3415 3415 35 35 35351, 2 os 
3 3 Apr 3542 Feb 27 Oct 21 32 May 21 Consolidiuted Cigar No par 27 28 27% 28% 271s Dg1 ; I7 Vy 281 z peta pi rip +4 4 2 400 
47% May 7 Feb 4 Sep 8 612 May 21 Consolidated Coppermines Corp 5 438 43% 414 43% 4% 4%% “gi 4 “4! : “43 “4 1, "4 ts “4h 2 ; aan 
21 Nev 29'2 Feb 21 Mar. 5 25's July 12 Consol Edison of N Y com No par 235, 235% 235% 23% 23% 3°%4 2355 334 3 + 933°, 135, 927 oe + 
10412 Nov 10814 Mar 103% Feb 10 107's July 6 $5 preferred Nopar  106'% 10615 10575 106 106-105 106 106 1057 1057s 106 106 “1600 
>» Mav 92014 . 7. Mar . 1 ‘ Sele . “ennere Car 21 1 P ite i vs P 4 
ao i ee eee cies ee ee ae ee i a 
J 2 e a , 3 oe : ‘ : : J 4 by ae 4 3% G2 G34 915 10 9! 9” 
4014 May 54%2 Jan 41% Aug 25 51 Jan 2 Consolidated Natural Gas 15 43'2 44 4334 44% 44% 441% 433, 441, 4315 44 re 141 : 2 of 
17 May 30 Jan 19% Feb 11 28 Aug 27 Consol RR of Cuba 6’: pid 100 2634 2634 2634 283% 2738 285 2712 27% 273 273 97! o8 rape 
121% May 1924 Feb 11 Feb 24 1514 May 12 Consolidated Retail Stores Inc 1 15°, 16% 135% 135% 13% 1312 1342 1314 13. 13% 135, 135 he 
- a i 934 Oct 11 1534 July 6 Consolidated Textile Co Inc 10c 10's 10'2 10% 107s itvs it -. tf 1015 107, 101. 10 iy . a 
10%2 July 1778 Mar 912Sep 9 16%3 Mar 20 Consolidated Vultee Aircraft 1 93, 10 978 10 97a 10% 97% 10) 10', 103%, 974 10%, 10.400 
30 =6©Dec 3838 Feb 32% Feb 27 3558 Jun 17 Consumers Power Co com No par 337% 34's 34, 341% 241, 343), 343% 35 . 33 %, 34 +i 3315 ie 30,400 | 
99% Dec 114%2 Feb 9812 July 26 106% May 25 $4.50 preferred No par 1032 103% 10310312 103. 103!2 103 10314 102%; 103%. 1025, 103! ae 
= —_ pan -<< 100 Sep 27 103'2 Oct 11 $4.52 preferred No par 103338 103%8 103 103'4 103 103 - 10234 10274 102 yy 103 102 : 102 vy 80 
32% May 48 Feb 3334 Aug 12 42'5 Jan 5 Container Corp of America com__ 20 37% - 34% 37°38 3832 37% 38% 385 39 38! 39 387 ; 3015 59 ; 
94% Dec 104% July 90 Oct 18° 992 May 25 4°, preferred 100 91. 94 90 91 90 91 90. 90 89. 92 .” te 4 
11% Dec 20%, Feb 1034 Mar 17 1738 July 13 Continental Baking Co com__No par 1445 14!2 14%, 15 15 15%% 1554 16 155% 16 153 157 1 rt 
) Dec 106% Apr 8415 Mar 23 92'2 Sep 3 $5.50 preferred ...Nopar 8715 87s 8738 8734 87s 8815 39 ‘ 39 8915 90 ao - a 8 : poe 
| 30% Dec 44°% Feb 3034 Feb 5 40 Mayl5 Continenta] Can Inc common 20 35 35 3538 355% 35% 35% 3514 353% 3514 355% 35 ‘ 355 ( “00 
| 95 Dec 11034 July 92 Oct 7 99 July 13 $3.75 preferred No par 9154, 95 "915% 95 93 95 93 93 9215 95 — 921, 95 — "100 
9 May 1314 Feb 973 Sep 28 13! May 21 Continental Diamond Fibre 5 10'2 10% 10'2 10's 10!14 10's 10/4 10% 10 “491 10! ‘ 108 1 pit ’ 
44 May 5512 Dec 4812 Mar 17 64 Oct 21 Continental Insurance. 10 60!2 60% 60 60'2 60% 61 iV 62 632 63! 64 . 63! : 63 1 Y QM 
6% May 125, Feb 6 Feb 27 10% Jun 24 Continental Motors ae 9% 9% 918 93% 9 914 83, 915 8 ‘ 87 Bl ‘O% 3) 4 
38 Apr 55% Dec 46°4 Feb 11 6934 Jun 18 Continental Oil of Delaware 5 6144 613% 61% 62% 625% 63%a 63144 64 62" 63°%8 62% 63 7 11'500 
12% Apr 2742 Oct 14 Mar 16 19% Apr 16 Continental Steel Corp 14 1634 16% 17 17% 17% 17% 16% 1713 17% 1742 1748 18 4100 } 
For footnotes see page 26. ae 2 pears . 
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mini, ee aes STOCKS LOW AND HIGH SALE PRICES 
ear 1947 Range sin ° y F 5 ‘ 
Lowest Highest Seam a Highest NEW XCHANGE. erg | “eet é ew a Few i Frigay Sales for 
$pershare $ per share $ per share $ per share Par ' ; ae se cae pate mer esse 
144% May 19° Feb 19% Mar 9 33 Jun 14 Cooper-Bessemer Corp common___5 = — ° ord yee Spe mare & per shere $ per share $ per share Shares 
a yaad 55 : Dec x4934 Mar 17 55 July 12 $3 prior preferred_ No par ian sete ont . Pe - Hf tty or a c 4 rite HM +f att 
un M 211 ‘ : , vad : 18 8 v02%78 o *03 7/2 2 *53'4 54', 0 
44. Dec 35 * Feb 42% Mar 24 4812 Oct 31 Me we Ry S% yon game a ped a oe 19% 20 197% 201% 1934 20% 2044 21% 16,800 
12% May 20% Feb 4Feb 11 15% Jun 15 Cornell Dubilier Electric Corp-----1 *11.—11, a” 2 wa wa a tc deli “or Se a 
513, Dec 61 Jan 50 Feb 13 57% July14 Corn Exchange Bank & Tr Co..-20 53% 53! ss (68 ass 62 OU Ce 18% 33% 1.200 
18%2 Dec 32% Feb 18% Feb 5 2334 Oct 15 Corning Glass Works common____5 23% 2342 23% 236 > oe = °53 «54 5344 5334 _ 140 
882 Dec 105%4 Feb 90 Oct 11 97% July 1 3%2% preferred______________ 100 — = a” = 2284 23 - a4 = 23% 33 23 23%8 5,500 
88 Dec 105% Jun 90 Oct 21 98 July 21 Cum pfd 3% ser of 1947-.-100 °91 92 91 91 - i a a1 9144 92 90 "4 9114 100 
61% Sep 75% Jan 59 Apr 30 66% Mar24 Corn Products Refining com_---25 63% 63% 64 «65! atte ant 64Ve ie 2 + tal ie 
170 = Dec 195 Aug 164% Oct 18 177 Maril9 1% preferred __.____----____ 100 #1488 40g ‘ + te 642 65% _ 64% 65 64% 6454 64 64% 5,500 
4% Dec 8% Jan 3%Sep 20 5%Jan 2 Coty Inc 1 om ate oe ingle ¢ — “164i2 166 ,_ Seep ey oe2 pa 
234 Dec 4%. Jan 2% Aug 9 33_ Feb 2 Coty International RRS 23% 23% i. oar Be ptr a ts bt °~ °* o 3008 
fi pod Fh ta =~ 29 Feb 13 39%4 Jun 14 Cian 2s eeemen.............. 25 337% 3378 3334 343, 33% “ y 3234 33%, ease ata ao aaa ‘ass 
ec ar 945% Aug 31 9842 Jun 2 33% % OS SEE 10 299 . C . . : 7 oe de he oe ts .77 de 
11%2 Dec 16 Oct 9%8 Sep 27 13. Jan 15 Coanenn of America__________- : am = + oe . aa *92 36 92. 96 92 96 
2242 Dec 30 Jan x21 Mar18 24%Jun 8 Cream of Wheat Corp (The)_-----2 *24 24% 4Oti«éAI Ss fo ~~ ing an aay + 1,800 
iia alae ations 17% Feb 11 26% May 27 Crown Cork & Seal com 2.50 20% 20% 203 21 4 207 2114 24 +. a hit +o = 8 = 
41 Dec 525% Mar 37 Sep 22 4642 Mar 6 $2 preferred____..._._._.._-No par 39 © «39 39. 40% ‘38% 40% 383 =. 7 21% 33% a Se —— 
25 Apr 34% Oct 2634 Mar 16 3458 Jun 1 Crown Zellerbach Corp com__----5 28% 28% 2834 2834 281% 287, 283 tg anes caer anee 4 = 
98 Dec 108% Feb 91%2 Feb 24 103% July i¢ $4.20 preferred___________No par 95 95 945% 953 045, 95% a.” oe onan” Saar =" 2 or 
105% May ae Oct 100 Sep 13 129 Jun $4 2nd preferred__-____-__Nopar *101 102 101 102 102 " 102 100 1041 1a de 00 4 “ie 
22% May 37 Feb 2112 Sep 28 28%4 Jun 14 Crucible Steel of Amer com__No par *243% 2434 243 254 947 255 6 o7% i  F . = = 
66 Dec 96 Jan 66% Mar 17 78% Jun 2 5% conv preferred_________--100 *7] 72M 7056 wae a ee "8 + 2(% Abe, 2% 204 2s 10,900 
22. May 34% Oct 26%4Mar 2 34 Jan 17 Cuba RR 6‘ non-cum pfd__--100 30% 30% 31. 31% 31% 32 31. 32. osnat ane + BRE #5 — 
13% May 21% Jan 12%8 Feb 11 17% Aug 9 Cuban- American Sugar common-_-10 *15% 15! 1 . 51, 4153 15% 155 aoe a 7s $i 31 +4 
, po 18 4 15 15% 1544 15% 15% 155% 155 16 16 16! 3,500 
165 Jan 165 Jan 155 Apr 21 177 Jun 4 A el... ees 100 *160 180 160 180 160 180 160 180 . oa : “ ; 
12% Dec 17%4 Sep 8% Oct 9 13% May 21 Cudahy Packing Cu common ____- 10 “9 9% 9 93 9¥ g1 9 91 . a “7 a? 9 § 
82% Dec 101 Mar 80 Sep 22 88 July 30 41%2% preferred______________ 100 *80 83 80 83 20. 683 80 _ 9 4 9%a = 9! 2,800 
x16 Dec 19% Feb 1342 Oct 13 17% May 18 Cuneo Press Inc__-_-~- 5 esitoaineeal 14 14 133 141 14% 14! 133 of eA Tee A aa ¢ 
24% Oct 27'2 Nov 17 Sep 27 4% Jan 13 Cunningham Drug “Stores Inc___2.50 *18% 19% 183 183 gt, 183. 183 183. <a .. - . 3% pe 
os pod 12% Feb sale peo a2 as July as Curtis Publishing com No par 10% 10% 10% 105% 10's 10%, 10% 10% rH) oat ae 4 ‘ id 
18 c 22a Fe ug Sy prererres ...........-- Nopar *137% 139 137% 139 137 139 139 140. 1 1 *138! Ve ie, 
56 Jun 70 Mar 48 Mar 11 61 May 14 Prior preferred___________No par 4 541; Mg mats wae .: 13812 140 138 2 140'2 30 
4% May 6% Feb 4% Feb 11 12% July 21 Curtiss-Wright common ---~--- a "Tote cote cane sae "34 He ete, oor ey bs a + Bry pee 3 — 
12% May 21'%2 Dec 1834 Feb 13 28% Sep 1 Class A 1 24. (24M 24% 25% 2 ao 10%2 10% 1042 10% 1034 105% 30,800 
lg = GAM Sic MMI a oni =--~-~---=-------~--=- : 24% 4% 25% 25 25% 25% 2542 25% 253 2454 2542 5,300 
® 32 AP 137 July 2  Cushman’s Sons Inc 7% pfd__--100 132 140 *132 140 135 135 #132 137 132 137 *132 0-137 10 
1842 May 3042 Feb 21% Mar 16 x31% May 26 Cutler-Hammer Inc__--~---- No par 31 31% 303 31% 30%% «= 31 303 3034 303 30%4 3042 30% 2.900 
19%2 Aug 2634 Sep 19 Sep 28 30% Jun 10 Dana Corp common 1 22%, 221% 22% 2921 291, 993 [9% 909: 
/ a 7 . 4 BEES cs a om we ene nw em - 22 22/4 22%2 22: 22! 223 223 223 pk 233 3: 
90% a ll Sep 85 Oct 8 94% Jun 24 3%4% pid series A___________100 “86 88 86 86 85 87 85. 87 85. 85 4 a7 : ¥ 
4 May 33% Oct 1342 Mar 9 20%, Jan 2 Davega Stores Corp common__-_2.50 *15% 16%, *15%2 16% 1542 16% 15% 16% 16 16 1614 16% 200 
a oe Som 2 se 5% conv preferred 20. *16% 17 16% 17 16 16% 160 (17 “160 «17 °160«17 2 
16% Jan 34% Oct 18% Feb 14 2834 July 14 Davison Chemical Corp (The)-_---1 *23% 23% 235g 2372 235% 233, 237% 237 334 24 241% 241% 1,700 
24 Dec afl Jan 24 s Feb 25 31% Aug 4 Dayton Pwr & Light common__-_-_- 7 297% 30 30} 30%%4 30% 30% 2934 304 293. 30! 30 30%. 4/000 
82% Dec 101% July 84 Jan 2 94 Jun 17 Preferred 3.75% series A_____ 100 *85 86 86 86 85 85 86 86 ’ 85 a is 86! B62 130 
ss% + pos ow a “4 + — 7 snes 3. 75% series B_____ 100 8414 84% 84% 86 84 86 84 86 °84 «BG anit 86 130 
; 2 % 55g Jan ayton Rubber Co_____________ *11Y, 3 1 ly, 1 Vv 1 f 0c 
11 Sep 20% Feb 81s Sep 24 13%4 Jan 9 esos Records —— Seceeeeena 30 OM rtp 9 Ote ate x ; “9 ‘8% ate OM et om 3'300 
33 Aug 45 "8 Oct 294 Sep 27 42 Jun 15 Deep Rock Oil Corp__...__....... 1 32% 32% 32 3234 32%, 3214 323. 327, 33 . 314 3315 34 " 2500 
29% Dee 381 Feb 29 Feb 3 3456 Mas 24 lie: Di fer eee er “4 —— 3 — = 35 35% 35% 35% 35%_ 355. 3544 36! 13.900 
‘4 %e May %- preferred _.______________ 2 230% 315 31) 1 831, 14, 1 3115 311 1 305 1, 12 
32 2% May 45% Mar 38% Jan 20 5042 Jun 24 Saaaie - Sudieen..... 4 raat aaa ae aia saat ha ater r+ ye By r+ He 7. ‘ Z g ae 
5% May 1053 Feb 73% Feb 11 13% July12 Delaware Lack & Western______50 10%, 11 11 11% 10% 11% 104 11% 107s 11's 11 611% 9,100 
634 May 19%% Dec 1434 Feb 11 39%4 July 15 “aa 4 atte 7 on a ‘ 

, ln , a4 “4 scrow ctfs for com-_-_-----~-- 100 3142 «313 = 31% 1 5 311 313 3115 > ae a 7.6 
aGiMey IE BSS ANG AD BM uA Rares Gi Gr Sao BBR BB BBE BB ah ie 
ante e B14 Bay etroit Edison __--____- SS 20% 20% 203 4 20% 2034 21 20% 207 203 17 905 2075 7 
cou sane ‘sa nae 58 Jan 6 60%2 Jan 9 Detroit Hillsdale & S W RR “‘Co__100 *58 64 “98 64 “58 64 *58 64 38 ? 64 ; ° 38 . -~ i ow 

2 J 4 6 July 10 a Feb 11 13% May 24 Detroit-Michigan Stove Co____--~-- 1 11% 11% *115, 11%% 115, 1154 11% 11% 11% 11% 21% 11% 1,200 
17¥2 Jan 26%4 Oct 224% Mar 18 26 Jun 1 _ Detroit Steel Corp________--__-_- 1 233_ 23% 2334 2334 $9334 24 24 24:4 253, 253 25%, 26 1 600 
«AP sd 22, Jan pe: Aug 25 16% Jan 10 De Vilbiss Co_______-_____--.__-- 5 13% 14 1342 14 14.14 “ s 13\e 145% 1334 14 400 
g0% rene 31% Feb , Feb 21 28% Jun 2 Devoe & Raynolds class A_____ 12.50 #23 24 235% 24 23 24 24 24% 23% 24 23% 23'4 1,700 

v2 pr 47 Jan 35% Mar 12 46 Jun 10 Diamond Match common__-__No par 740! 41 4034 41 41 41 41 41 "4012 41 40%, 40% 1.400 
42% Nov — Jan 38 Feb 13 4614 July 29 6% partic preferred__________ 25 *44! 45 ‘4415 45 447% 45 *445, 4514 44% 45 45 , 45 q "800 
17% Dec 24 Feb 137g Oct 19 19%4 May 26 Diamond T Motor Car Co__..----2 14! 1412 14% 14! 13% 141% 14 143% 14'%4 144 14! 14% 2.100 
11% May 18% Jan 13. Mari? x19% May 21 Distill Corp-Seagrams Ltd__-_--_- 2 15% 15% 15% 15 15% 16 1648 1642 1614 16! 16 ‘ey 16 4 12.700 
tis oe 19% Oct 14% Mar 12 20% Oct 19 Ns 1 20 20 20 2014 20% 20% 2014 201% x19 19 18's 18!2 3,600 
49 Mey seat y a 7 — = .: — ar a ~~ Co common No par 30% 31 29% 31% *29% 31 30 Se 30%4 30%4 31-31% 4.100 

f ( 34 : ; 2 5 ad ass See ae mem ee -__No par 46 472 473% 472 47 47 47 47 47% 47% 48 48 ” ’ 70 
= ee as, Hep = 13% Rep 20 33 dan § =D. Benger Co_______..._--- Wo pat 13% 133 1342 13%4 *13% 14 “13% 14 "13% 135% 3¥2 13% 1,000 
16% May ae 2 Oot 22 Feb 32 40 Jun 16  Doehler-Jarvis Corp___.___-----_- 35%2 35% 3534 36 36 36 361% 36% 36% 36% 3534 36) »'500 
16% May ss 2 fn 13% Oct 22 19 Feb 24 Dome Mines Ltd__-__-______No par 14% 14% 14 14 1334 14 1334 1372 1344 135% 131% 13% 8.100 
Sei en ane eee ove gen 3 67% Apr 15 Douglas Aircraft __..._.__._No par 59% 59% 5934 60% 59%4 607% 60 60% 60 608, 59'2 607, 4.000 
987, See 11413 Feb oF 8 a 20 502 Oct 22 Dow Chemical Co common___--- 15 4835 4814 483% 4812 4842 49 48% 49% 49'y 4954 497% sev 12,600 
91%, Dec 1e4te Oct és ed os — - os pocseerse pevies A______No par *100 10034 *100% 100%4 10034 10034 *100% 100%, 100'2 100% 1004 100° 200 
14. May 23 fas oh ; { 7s 2 . 5 2nd pre erred Ne ae No par 104 104'2 104%4 105 104" 105% 105 106% 105%4 1057% 106's 106%% 4.600 

j an 314% Jun 21 Dresser Industries common__-__50c 24%, 2415 24% 25 2434 247 2442 25 24 2412 24° 251% 9,600 

16% daar 98% Feb 83 Jan 2 98 July 16 3%4% conv preferred 100 *9242 94 9234 9234 9124 93% °91%4 934 9144 93%. 91°; 94 “100 

rt 7 ia ote 12% Feb 11 20 May15 Dunhill International.__-____--1_*13%4 15 13% 1334 15. 15 14% 16 144, 16 144, 16 200 

173. May 197 July 164 Mar 18 188% July * Du Pent “Ge Mem UE hav sar cape ee 7 a = pg aes) gaat i et ree ao es <a 
115% Dec 12914 Aug 1137, Jan 28 12442 Jun 17 Prefe q 4 Co com__20 172 172" ,l71% 172%% ti 2 173% 173% 174% 1742 175'2 176— 179%4 13,700 
9234 Dec 10714 Sep 94 Feb 11 997; pt Pref cote $4.50 series a No par 117*%4 117%4 “117 2 119 1172 119 117%4 119 “117% 119 117% 119° 100 

110%8 Sep 11542 Jun: 111% Aug 24 116 “gun 22 puameene thins 6° ia a 100 011384 1s” “114 iis” 114 115 Ly i 15" “4 116° a 16° _ 

; te Mi 23, - oe e-.-~ . ‘ 5 . 6 6 

14 Dec 19%—3 Mar 12%3 Oct 1 15% Jan 2 DW OG Cigar Corp_._._.............. 5 £12% 15 *12% 13 112% 13 12% 13 125% 125% 125% 1234 300 

a — eidtiatait STOCKS LOW AND HIGH SALE PRICES 

Sengien Slchest eal ge since Jan. 1 NEW YORK STOCK Saturday Monday Tuesday ednesday Thursday Friday Sales for 
bathers te ata —— Highest EXCHANGE Oct. 16 Oct. 18 Oct. 19 Oct. 20 Oct. 21 Oct. 22 the Week 

per snare § per share § per share Par 8 per share 8 per share $ per share $ per share $ per share $ per share Shares 

5 2 3/ — 

+ s sae aaa —_ <a _ 7 as wed 27 Eagle-Picher Co _........---.... 10 #2034 213% 21% 21% 21% 21'% 21% 22 2154 21% 21%4 0 22 1,900 
14% Dec 51 red lat, Oct ze May 18 Eastern Airlines Inc---___------- | 137, 14 13% 14% 14% 151% 15 15% 16 16'2 16% 1654 22,200 
4242 May 487% July 38} * Feb ok 22% Jan 8 Eastern Stainless Steel Corp___--- 5 1638 164% 16% 17% 1675 18 18'— 18%. 18 18%% 18'4 19% 4,800 
163 on ‘anit en = 8 — i 4638 May 15 Eastman Kodak Co common-_-_-_-- 10 S% 23% 434, 435% om ee 43 4334 427, 43 43% 435% 12,300 
4234 May 573. De if ep <4 175 ~Jun 17 6% preferred _._...____..____100 *159 1611 159 161'2 *159 161% *159 161'2 *160'44 16112 160% 161! 

1854 Dec 251 Feb 16%, Set 69%2 Oct 22 Eaton Manufacturing Co_---~~~~- 4 “6444 6544 6542 6612 67 6712 68 68) 2 6734 685s 68 6912 3,500 
88 Dec 109 : os 8 ves 6 19% May 17 Edison Bros Stores Inc common-__-1 *16% 17 “37 1742 17 17 16% 17 167% 16% 17 17 400 
15% Aug 271% Feb = Mar 8 92%2 Jun 1 4%,% preferred______-_- Fite 100 “91 94 ‘91 94 *91 94 91 94 *91 94 *91 94 
oe ee aai2 Feb 12% Oct 13 16%2Jan 2 Ekco Products Co common__---2.50  *12%% 13 12% 13% 1313 13% 13% 13% 1342 13% 13% 1,900 

4% May po dae A Me Ole a PM scot 442% preferred___--____ sion 98 100 “98 100 °98 100 98 100 “98 100 °98 100 

50% May 65 Feb 43 . — 5 8% Jun 24 Elastic Stop Nut Co_------------1 "O34 7 634 7 634 7 67% 7 7 7 7} 714 1.300 
10% May 163, Feb rt one 2 66 Jun 1 Electric Auto-Lite (The) --~-~---- 5 4753 477% 48% 49 “49 49, 485_ 49 48%, 4812 481, 49 3,100 
33% May 391, Jan 32% Feb 19 aaae _ 21 Electric Boat common_____-_----- 3 “16 16% 16% 16% 15% 16% 16 8 8=6616% 16%4 1612 16% 16% 4,200 

2 Sep 37, Jan 15 Feb 11 os, saat a Convertible preferred______ No par 35'2 36% 3542 35% 3542 35% 3512 354 35% 35%2 *354% 36 300 
11% May 19%, Feb 135% Feb 11 237, 3 wd 4 Elec & Mus Ind Amer shares__---- 134 1% 134 1% 144 1% 1% 1% "ln" 4” 1%%4 17% 3,400 
an” tee ss: aly | tak ee 4k a 8 af “a gar ote Rg Light a... par x. 22, 22" 22% 22% {22% B+, BH. 422 as" Re BX 19,700 
135% nel H vibe 31 Otte eet St OSG Opeterred___-_-_--~---__ oO par 5 914 > > ) ; 1° x 96 5) j ot 
nian ooo 14532 Oct 21 $6 preferred_-__________- Nopar °139 141%, 1415 142% 142% 14378 143%, 144 144% 145% = *146— 147 3.700 

4Jan 9 Electric Storage Battery beacapeaia No par *51 51% 5142 5142 5134 52 52 52 51% 51% 61% 51% 1,000 
154% Dec 245s Mar 14 Sep 28 17 Jan 6 Elgi : : } #16 
‘ = gin Nationa ts 3 143 1, : : ° 14 12 2 

ei ee - --- 21% Sep 28-27% Juni14_—_ Elliott Co —— 1234 2354 23% 23% 23% 23% 2323 228 100 
as do —-  —— 2 74% Jun 14 5¥2% conv preferred__________ 50 *61 6342 61% 63 6312 64% “632 65 “62 «65 63 65 200 
46% May 393 Oct 58 Y Pee 19 49 Oct 6 S&% preterrea ................ 50 £47 49 47 49 *47 49 47 49 *47 49 47 49 

9% May 17. De 21, > 29 76 Jun 3 El Paso Natural Gas____________- 3 “6814 69% 68% 7 *68%2 69% 6912 70 69% 70 69% 7 700 
a x . 1242 Feb 11 20% July 6 Emerson Electric Mfg Co _______-4 ‘16% 17 16¥2 16% 167% 16% 16% 17 1642 16% 16% 17 2,600 
11% Dec 19% Jan a% Mar18 = 15% July 9 Emerson Radio & Phonograph ___5 123% 12% 125% 13 12% 12% 13° 13% 130 13% 13. 13% 3,500 
271, May 38 2 yn Pg ny ot 16% Aug 27 Empire District Electric Co______ 10 “15% 155 15% 1534 1534 16 1634, 16 15%4 16 155% 16'4 1,600 
102 May 107 Mar °97 Feb 27 104 ‘gun 10 ae el ae S” a 0 102 ot uae s 30 «100 ng = 

ue : , ‘ MP 10 “100 102 *100 = 102 *100 10 100 = 100 1 
aa tg Be a 4% Jan 5 5% Oct 22 Equitable Office Bldg___.__-____- a% as a 10 Me 5% 5% 54%, 5% 5M 5% 5% 5% 12,600 
47% May = - Feb aa Feb 11 162 July 12 Erie RR common______-____ No par 15 15 15% 15 15% 15% 15%, 15% 15% 15% 15% 15% 10,700 
63 Nov 88 Ma 50% Feb 11 65% July 15 5% preferred series A________100 “58 58% 58 58 58 836-58 58 58 5812 58% 59 «593 1,000 
7% May “~—ie Uv. l|CU Erie & Pittsburgh RR Co_____- 50 *60 65 “60 65 *61 «66 *61 66 “61% 66 61% 66 
17% Dec 2413 Feb sashes 4 9 Jan 14 Eureka Williams Corp--- ae 4% 5 4% 5 5 5 5% 5! 5% 5% 5% 5! 2,500 
10% Nov 25% Jan 7% a 7 te 7 17. Evans Products Co__----------~- 5 14% 14% 14% 14% 14% 14% 14. «147 1434 15% 15%» 157 1200 
32%, May 50°6 Oct seit Sep 20 aaa oo : recente «(aan = Sir aN : 9 9M 9 9% 878 69 9 8% 9% 872 «69 7,100 
a8% Dee 7 an See 3 ve May | “ageaeaeeeeraaann 2939 39% 39% 3834 38% 38% 39% 38% 39% 39%4 40. 1,600 

2 8 ep 13 72 Mar 30 Exchange Buffet Corp____----- 3; 30 “5 6 5 6 "5 534 5 534 *5 544 “5 558 
44 Ma , ; F f *) 
25 % rood ens Pam — wd 9 54% Jun 10 Fairbanks Morse & Co______ Nopar ‘*45% 4512 4512 +46 4614 4642 46% 46% 46'2 46% 46 46%4 1,800 
4 Mar 17 24 Apr 23 Fajardo Sugar Co of Porto” Rico_-20 "29% ~ 29% 29% 29% 30 30% 30%  30%2 30% 31 31 32 5,900 


For footnotes sec 


page 26. 
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Range for Previous STOCKS LOW AND HIGH SALE PRICES 
Year 1947 Range since Jan. 1 NEW YORK STOCK Saturday Monday Tuesday Wednesday Thursday Friday Sales for 
Semen, Highest Lowest Highest EXCHANGE Oct. 16 Oct. 18 Oct. 19 Oct. 20 Oct. 21 Oct. 22 the Week 
$pershare $ per share $ per share $ per share Par $ per share $ per share $ per share $ per share $ per share $ per share Shares 
ee = — == 20 Apr 14 2742 Oct 22 Falstaff Brewing Corp__---- ae 25 25 25% 26 261 27 27 27 27 27 27t_ 27% 1,600 
473 May 93g Feb 5% Mar 4 11%4 Jun 16 Farnsworth Televis’n & Rad Corp_-1 65% 634 658 678 658 6%4 658 644 6° 67% 6°s 678 19,100 
1l!>5 Dec 1434 Dec 11 Feb 20 1534 Oct 22 Fedders-Quigan Corp __-----~-----1 14% 14%%4 14% 1434 14%, 15 14%, 15 1473 1544 15's 153, 18,300 
32 May 4234 Mar 35% Feb 11 43 Jun 3 Federal Mining & Smelting Co- il *36 37 36 36 3534 37 363, 37 3614 37% 3738 37%4 600 
167, Dec 23% July 16 Marll 20% May 22 Federal-Mogul Corp —- _ 5 18 1848 18 183% 18 1838 1838 18%8 18'2 = 18%4 19 194 1,100 
9°3 May 1442 Feb 75%, Sep 28 124g May 18 Federal Motor Truck ._No par ‘TW, 8 734 734 73% 75. 755 Ve 734 734 734 77 1.000 
19 Apr 2838 July 2073 Feb 10 3158 May 14 Federated Dept Stores com__No par 28% 2858 2814 28% 2734 28% 27% «277 27'2 277% 274% 28%. 4,700 
97'2 Dec 10724 Jun 90 Feb 9 99%2 Jun 15 444% preferred _100 95 95 95 951. 9414 9412 94'5 9415 95 95 9415 941, 300 
20 Dec 2658 Feb 20 Feb 10 2442 Sep 7 Felt & Tarrant Mfg Co.__--------5 22% 22% 23 23 ‘2244 23 2242 23 22°74 225% 22'2 23 300 
2014 May 26% Jan 1834 Mar 17 2642 Jun 9 Ferro Enamel Corp__--~- = 235% 235% 2378 237% 2378 24% 24'2 24'2 2414 24% 24'!2 24'2 1,200 
46°74 May 591% Feb 53% Feb 28 69'4 Oct 21 Fidelity Phen Fire Ins N. Y.. : 10 *64!4 65 64'2 65 65 66 67 69 pet 69'4 68 6874 3,200 
424, Jun 61 Feb 43 Feb 11 53 Jun 29 Firestone Tire & Rubber com 25 48 4814 48'2 4812 48'2 4842 487, 49% 455 49'5% 494, 49! 2,900 
104 Sep 107% Aug 104 Feb 14 107% Jun 7 4% > preferred a 100 10434 105 10455 105 105 105 1043, 105% 2104, 105 \s 104°, 104%, 200 
5112 May 6242 Dec 495, Mar 16 59% July 12 First National Stores No par 55 5534 55 55 5434 5454 "54% 55 55 55 54's 54's 800 
1432 May 21% Jan 1442 Feb 20 2042 Aug 9 Firth (The) Carpet Co_-_ _No par 18% 18% 183, 183% 1834 181% 1812 18% 18% 18% 185, 19',4 2.400 
24 May 3942 Oct 30 Sep 27 42% Jun 14 Flintkote Co (The) common__No par 3234 33 3234 3312 33 3342 327, 335% 3242 33 32! 3378 5,900 
99 Dec 110% Feb 9742 Oct 7 x104 May 27 $4 preferred____- aa No par 97! 98 V2 97'2 9842 9842 98! 972 981% 9714 97% 97! 98! 50 
30 May 41% Jan 30 Feb 26 36% May 26 Florence Stove Co_- No par 33% «83342 34 34%. 3414 3414 34 3442 34!'2 34'!2 34's 34'2 500 
13 Dec 1728 Jan 13% Feb 21 15¥%2 Jun 24 Florida Power Corp a The 14% 14%2 144, 14% 14 14% 14%, 14% 14% 1414 14! 1415 3,700 
18 May 24 Aug 13%4 Sep 23 2134 Jan 6 Florsheim Shoe class A _No par 145, 14%, 14'2 14%, *144% 14% *1442 14% 14’, 1444 14%, 14%, 600 
1442 Jan 405%, Dec 23% Feb 11 4042 Jan 12 Follansbee Steel Corp__--------_10 2934 293, 30'4 30%, 3014 30%4 30'2 ‘30% 30's 307% 30% 315. 9,800 
g May 15%4 Feb 9% Mar 17 12% May 24 Food Fair Stores Inc se 1 10% 10%4 10°, 10%%4 11 11 11% 11% *1l1l%_— 1154 11° 12 4,000 
aa a! ene 33. Feb 24 47% Jun 14 Food Machinery Corp com 10 34% 345% 34% 35 34%4 35! 35 35 35). 35%. 35! 3574 9,800 
91 Dec 110 July 89 Feb 3 105 Jun 21 3% % conv pfd 100 95 96742 95 9612 *94 96 94 96 “94 96 9342 96 180 
iam deme —_ Si 86 Oct 7 90 Sep 13 334‘. preferred . .100 8842 8842 88 88 87 683% 86! 88 86'2 87 86'2 86! 400 
1914 May 32% Dec 2442 Feb 27 3842 May 21 Foster-Wheeler Corp common 10 31% 32% 32% 33 3234 33% a 34 34%2 3433 341% 3412 35 4,100 
2373 May 26%, Jan 22 Mar 16 25% Jan 5 6‘, prior preferred______ 25 2342 2342 *23 2342 $23 2342 23% 2342 2344 231, 2334 24 590 
1214 May 25% Jan 11% Sep 27 16% May 21 Francisco Sugar Co No par 12! 12'%2 13 13 *12% 12% 12% 12% 12% 12°, 12‘, 12% 700 
aa is Ss 833 Aug 9 10 Mayi15 Franklin Stores Corp SER *85% 9 *85% 87% *BSe 7% 9 9 9 9 *B3,4 9 300 
36'2 May 5048 Feb 3534 Feb 13 475s Oct 22 Freeport Sulphur Co_ he ice "425, 4314 4314 435% 43%, 441.2 445, 46 4614 4615 4612 475 3,600 
11!2 Nov 22 Jan 10 Feb 18 124% May 18 Froedtert Grain & Malting Co Inc 1 11 11 *11 1144 *11 11l'4 11 11% *11 11',4 ap ' ll'4 200 
187, Dec 39 Jan 17% Mar 12 24%, Jan 5 Fruehauf Trailer Co common- 1 23 23% 2314 23% 23% 2342 234 23% 235, 237% 23%e_ 2434 16,900 
717 Dec 103% Mar 74 Sep 28 84 Aug 4 4% preferred —_-- Se ackeole 77 77 77% 7% *76 7742 *76 W712 W742 772 76} 76% 120 
8's Dec 1736 Feb 65% Sep 21 0% May 21 Gane Ce: (706) .....<..---a—=.-.- 1 6%4 6%4 7 7 . * 7% TY 7s 715 7 7% 2,300 
534 May 10%4 Oct 658 Sep 27 10% May 22 Gair Co Inc (Robert) com___---_-1 | 7%, ¢ 7% 7 7 T's 7% 1% 74 7% TM. 6,400 
18'2 Jun 21 Jan 1742 Sep 23 20 Jan 5 Og ee _20 ‘1742 18 17'2 18 *17'2 18 *171o 18 1753 175% 1734 18 100 
seats a et adel 10%g Sep 27 12 Aug 19 Gamble-Skogmo Inc com __-___ 5 11 11 11% 11% *11 11! *11 11% 11 11 ll‘a 11! 600 
-- — aa. eee 42 Sep 28 48% Aug 19 5% conv preferred Se "441, 4514 4544 45% *4434 453 "4434 45: 44'5 45% 44%, 445 400 
12!> May 17% Feb 1234 Feb 27 17% July 21 Gamewell Co (The)__ _.._No par 16 16 *1534 16% 1614 16! *153, 16! 164s 16% 1574 16! 300 
14%, May 22% Dec 175s Oct 9 23% Jun 16 Gardner-Denver Co____ _.No par *18 19 *18 19 *18 187, *18 181, 18 181% 18'2 18'.2 100 
4°4 July 9% Feb 5% Feb 11 934 May 20 Gar Wood Industries Inc com____1 7% 7% 7} 738 74 738 76 Te 73% 738 738 7% 6,500 
26'2 Aug 43%, Feb 30 Jan 5 45 May 20 442°. conv preferred____-__ 80 ‘3542 37 3642 37 *3614 37 37 37 36% 7 37 37 600 
14’4 May 23%, Dec 1812 Feb 13 2642 May 4 Gaylord Container Corp__--_-__1.662% 2038 203% 20'2 203% 2034 2034 203%, 201% 2042 20! 2058 20%4 1,700 
1073 May 16 Oct 115% Feb 13 18% May 15 General American Investors com__1 *16%, 16%. 1612 1642 1642 167% 167, 17 16% 17 167% 17 4,600 
100 Nov 109 Jan 9934 Mar 24 10534 Jun 30 $4.50 preferred SEA, 103 103% 103% 1032 102'2 103 *103 104 *103 104 104 104 100 
48 Apr 58°%4 Oct 49%, Oct 21 6342 May 15 General Amer Transportation___5 *50% 51 51 51 50'2 5034 50'2 50! 49%, 503%, 50 50'. 2,100 
x101 Dec 102 Dec 100%°4 Jan 6 106 May12 $4.25 pfd series A _._No par *101'2 103 102 102 102 102 *100'2 103 *100'» 1023, *100!'2 103 200 
934, Oct 13% Feb 8% Feb 28 11% July 13 General Baking Co common_____5 934 97% 93% 934 978 7% 10 10% 1043 10% 10's 103% 4,500 
149', Dec 185 July 146 Apr 1 159 Jun 1 $8 proferted_____...........Noe par *157 ac *157 15812 *157 15814 157 15842 *157 158! 157 158). = 
11 Dec 1853 Jan 934 Mar 17 14% May 3 General Bronze Corp_-_..-.-_-_-~-- 5 *12% 125 12% 12% 12% 12% x12} 121% 12% 12% 12'ag 12% 900 
8 May 14%, Feb 93, Feb 11 15 July 14 ~- General Cable Corp. com____No par 11% 115% 11% 1134 1134 12 11% 12% 1134 12 11%, 12% 6,300 
71 Apr 8342 July 72'%4 Sep 23 82 Jun 21 4% ist preferred__.._._.___- 100 *73 7414 7444 74% *75 17 "75 77 V7 77 76% 78 270 
37 Sep 4742 Feb 3242 Sep 27 445% July 15 4% conv 2nd preferred________50 *34 36 35%2 353% 36 36 36 36 *35% 37 36 36'2 1,900 
2312 Dec 33 Feb 18% Sep 24 24 Jan 2 General Cigar Co Inc com___No par *20 201% *20 20% *20 2014 *20 20'%4 2043 202 20'2 205% 500 
137 Dec 160 Jan 12644 Sep 10 144 Jan 28 7% Dpreteree................... 106 *127 1281. 12814 1284 *127 128}% 128% 12812 127 127 126'2 126! 100 
32 May 397% Feb 31%4 Mar 11 43. May 27 General Electric Co_ -.~--NOo par 401% 40°, 40'2 41 405s 407%. 40%4 4118 40°, 41's 41'_3 42 31,100 
34'4 Dec 45% Jan 34 Mar19 41 Jun 8 General Foods Corp com____No par 38 38 38 38\% 38 3844 3758 38%. x38 383% 3842 39 10,700 
7 Dec 103. Aug 88'2 Jan 2 96 Jun 2 $3.50 preferred My *88%, 92 *88% 92 "8812 92 *8842 92 88% 92 92 92 100 
10's Dec 16% Mar 9 Mari3 13%mJun 17 General Instrument Corp_____~- tadaalll *10% 103% *10% 101% 10's, 1014 10 10% 9%4 10 10 10'4 2,900 
43 May 54%4 July 40% Feb 13 5242 Oct 22 General Mills common_-__-_---~ No par 50 50 *49 49%4 4942 4942 49%4 51 2 52 52% 52% 1,900 
123 Dec 131% Feb 1185 Feb 25 12842 Jun 2 ae’ GENO o.oo tes cbeen 100 "120% 121 120'4 121 12014 120% 120% 121 120'8 12042 120', 121 310 
100 Dec x122 Feb 97 Feb 10 108 Jun 3 338% conv preferred bis atbiciots 100 *101 102 *100%4 10158 *101 102 102 103 105 105 103 110 300 
Range for Previous STOCKS LOW AND HIGH SALE PRICES 
Year 1947 Range since Jan. 1 NEW YORK STOCK Saturday Monday Tuesday Wednesday Thursday Friday Sales for 
Lowest Highest Lowest Highest EXCHANGE Oct. 16 Oct. 18 Oct. 19 Oct. 20 Oct. 21 Oct. 22 the Week 
$pershare $ per share $ per share $ per share Par 8 per share $ per share $ per share $ per share $ per share $ per share Shares 
517— Jan 657% Feb 50% Mar 16 65 Jun 24 General Motors Corp com__-_-__-_10 6234 62% 62°4 63% 63 63% 6314 6312 63%, 634 637, 647% 48,700 
120'2 Dec 129 Mar 119 Oct 7 12536 Jun 1 $5 preferred__ __._No par #11934 120% *120 120%8 1202 1201, 1201, 120% 120% 120'. 120 120 1,000 
44 Dec 107% Sep 93% Feb 17 997%, Jun 14 Preferred $3.75 series__.___No par *9434 951% 9434 9434 945, 95 9415 9412 95 95 94!4 94! 1,400 
13°s May 19%, Jan 12% Mar 17 1744 Jun 10 Gen Outdoor Advertising__.__No par #14% 143, £144, 1434 145, 145% 1434, 153% 15 15 15 15 900 
18'4 Oct 20%4 Dec 1642 Feb 11 24% Oct 22 General Portland Cement Co__-_-1 24%, 2414 241%, 243% 241%, 243% 2414 243% 24 2414 24 247% 3,700 
135s Dec 26 Feb 1314 Sep 28 18'2 May 27 Gen Precision Equip Corp__-_No par *141%4 147, 14145 1434 14'2 147% 147, 147% 14%, 143, 1434, 15 2,400 
2545 May 41% Feb 2'2 Feb 13 47, May 21 Gen Public Service_ caenwo ee * 35, a7). 35, 354 35% 334 334 3% 334 37% 3% 4 4,500 
117s Dec 16’2 Jan 115g Jan 22 15% Jun 24 Gen Public Utilities Corp___- a 13%. 1332 13% 13% 1312 135% 13% 135% 13%, 13% 13%— 1352 16,200 
19 May 3142 Feb 21: Sen.a7 29 May 18 Gen Railway Signal com__-_--No par 21% 22 2214 22% 22 29 22 2214 22 227% 23 233, 3,100 
125 Oct 140 Feb 120 Sep 15 12842 Jan 29 6% preferred a *12¢C 123 #120 123 #120 i *120 123 120 120 120's 123 30 
373 May 634 Feb 4% Mar 11 642 May 24 Gen Realty & Utilities pisesiints * 5% 5% 5 514 5 5 5'% 47% 5 5 58 3,300 
18'2 May 2934 Oct 2242 Feb 11 3034 Jun 14 General Refractories _._No par *9634 27% 2714 2734 #275 28 *281, 283 28 283% 29 29%, 1,900 
26 May 36%, Jan 25 Feb 13 3142 Jan 12 General Shoe Corp-_-- 1 *951%4 261% *25'2 26 26 26 2614 261 2634 27 2634. 27 2,100 
101'2 Apr 124'2 Jan 110% Feb 13 130 July 8 Gen Steel Castings $6 “pfd___No par °126 1272 126 126 127 127% 12714 128 127% 128 12714 127! 620 
265, Dec 35% Jan 23% Aug 11 29%4 May 18 General Telephone Corp__-.___--20 25% 25%, 251, 253% 25% 251, 25% 25% 25% 255% 251% 25% 3,800 
1912 Apr 30 Feb 22% Feb 11 304g May 6 Gen Time Instr Corp com___No par *26 27 "26% 27 26! 261% 263g 26% 27 27! 28 28 1,100 
95 Dec 106 Apr 9842 Apr 2 101'2 Oct 15 414% preferred_ — *101'% 103 ‘10142 103 10112 103 *101'2 103 *101'%2 103 *10142 103 ie 
21's May 40% Feb 22 Aug iil 30 Jun 17 Gen Tire & Rubber “Co com_______5 *25 253% 24% 25% 2s 25'8 25 2558 25'2 2532 25'2 2534 1,200 
85 Dec 108 Jan 82 Oct 20 90 May 12 4%,°> preferred__ aa =78 82 ‘78 82 *78 82 82 82 80 82 82 82 130 
81 Nov 98 Feb 72% Jan 23 82% May 19 e7a% peererres..............2. 100 *74 77 74 77 *74 yg *74 77 *74 77 75 75 200 
2313 May 36% Dec 27% Feb 13 391% May 21 Gillette Safety Razor com___No par 32%, 33% 33 33% 33% 33% 33% 337% 333 337% 34 343% 5,500 
90 Dec 105% Jan 90 Apr 26 96% Jun 2 $5 conv preference _.__NOo par “90% 92 *905, 92 9034 90%, *90 92 ‘90 92 “90 92 100 
1748 May 30 Feb 1734 Feb 14 25 Mayi15 Gimbel Brothers common_--_--_-- 5 19% 20 19%, 20% 195, 1975 1914 195% 19% 19'% 19%, 20 15,200 
85 Dec 103 Jan 79 Apr 30 8534 Jun 3 $4.50 preferred__ ee ___No par #79 83 79 83 *79 83 #79 81 79 81 "79 81 ‘ 
22'5 Dec 26% Nov 20% Sep 27 28 Mayl18 Glidden Co (The) com _No par 2034 20% 20% 21 21% 21% 214% 223% 22 221% 22% 22% 5,100 
5122 May 58 Sep 48% Feb 27 5542 July 6 442% conv preferred__________50 *48 50'%4 *48 5018 *48'4, 50% 50! 50% *48 50'%4 ‘50 50'4 100 
5'3 May 7 Feb 4 Mar 1 6's Oct 22 Goebel Brewing Co______- | 5% 5% 6 6 578 57% 57% 5% 5% 6 6 6'8 8,500 
104?2 Jun 124 Oct 113. Mar10 12142 Apr 22 Gold & Stock Telegraph Co_____100 118 121 *118% 122 *119 122 *120 123 *120 123 120 123 
21 Dec 33 Feb 18% Sep 30 243g May 17 Goodall-Sanford Inc__-_--_~--. _— 19%2 19% 1914 1934 1912 195% 19 1914 19 19% 187, 19 2,400 
49 Jun 7154 Feb 47% Mar 16 6433 Oct 20 Goodrich Co (B F) com_____No par 61% 62 6242 6234 63 6352 6378 64%: 6418 64%. 63°24 64 5,300 
9934 Dec 106 July 94% Mar 11 103% Aug 11 $5 preferred__ —_ oy *100'2 10112 *100'2 101% *100'2 101! *10042 101! 100%, 1003, 100 101!2 100 
41‘, Dec 61% Feb 38% Mar 17 4958 Oct 22 Goodyear Tire & Rub com___No par 4814 485% 483_, 485% 483, 485 485% 49 4814 4834 485—_ 495% 8,200 
95 Dec 109 Aug 967% Mar 18 10514 Oct 4 $5 preferred ______ _No par 102%4 102%, 102°4 1023 102% 102! 101%4 102 1014 101!. 101'2 101! 1,100 
1314 May 24 Jan 1642 Feb 11 235¢ Jun 14 Gotham Hosiery ~_-_-~------ No par 20 20% #202 21% 2034 203 20°54 207% 21 2114 21 21% 1,600 
3 May 8% Oct 3% Sep 27 5% Jan 2 Graham-Paige Motors______--____-1 35, 334 35% 334 35% 334 5g 334 3% 33 353. 3% 13,800 
553 Dec 8% Mar 538 Feb 17 8% Apr 23 Granby Consol MS & P____ 5 *614 6%4 638 63% 612 614 *6Y 634 67% TV, 736 Te 2,100 
_ a a ea 15% Aig 2 18 Oct 20 Grand Union Co (The) new____-10 “17% 175% *17%, 17% 1734 173% 17%4 18 18 18 °lT% «36 1,000 
1215 May 21% Oct 18 Feb 11 35 Oct 22 Granite City Steel___ __._.No par 32% 32% 3244 33% 33% 3342 33 333 32% 33! 33%e 35 9,400 
2334 Dec 33 Jan 24 Feb 16 31 May 26 Grant (W T) Co common___-_----5 24% 2414 24's 241% 2412 2454 25 25% 25 25158 25% 25% 2,300 
90 Dec 107 Mar 90 Feb 26 99 Jun 15 334% preferred ___- ae 90142 9032 *90', 911 *90', 91% 914g 91% “904g 91's ‘90's, 91% 70 
9 May 14% Feb 9% Mar 16 1444 Sep 2 Grayson-Robinson Stores com___-1l 13% 13% 1342 13! 13% 13% 135, 133 14 14 14 14 1,700 
28 Dec 3742 Feb 29 Mar 27 40 July 14 $2.25 conv pfd____-_-.--.__No par *37 38 *37 38 *37 38 *37 38 *37 38 "37 38 
12 Dec 8 17 Sep 12'2 Jan 19 15% May 21 Gt Northern Iron Ore Prop__No par ‘14%, 14% 14! 143% *14! 1415 143, 14! 14144 1432 14%, 15 3,700 
34'2 May 4958 Feb 36% Feb 11 50% May 15 Gt Northern Ry 6% pfd_____No par 43%, 44 4312 4334 43% 44% 4312 44 4312 441, 44'!, 45 4,700 
20 Dec 27% Mar 1912 Sep 27 23% Jun 1 Great Western Sugar com___No par 195 19%% 195, 20 19%, 20 197, 20 1934 20 197, 20's 3,400 
133. Dec 163% Jan 132 Feb 27 145% Jun 17 7% preferred ___. avanaxsdeO . S198) 196% 135 136% *135 136% 135 135 135 «135 134 135 60 
59 May 70 Feb 60 Apr 10 77 Jan 27 Green Bay & Western RR a 100 *71 76 *71 76 *71 76 *71 76 *71 76 *71 76 ne 
2934 Oct 35% Aug 29% Feb 21 407%. Jun 9 Green (2 L) Co Inc.............1 3534 353 36% 3634 37 7 37% 8 37! 38 37 38 1,900 
14'2 Dec 21% Mar 1338 Sep 24 17% May 17 Greenfield Tap & Die Corp__No par *141, 147, 147, 15 #143 15% 143, 1434 1434 1434 ‘14142 1514 700 
Greyhound Corp (The)— 
9 July 12 Dec 10 Feb 5 1314 May 17 Common eke es i T1% «+411 11 11! 11 11% 11% 11% 1l% 11% 11! 113 29,300 
2 Dec 10542 Feb 91'2 Apr 16 98 Jun 4 4%4% preferred__ Sati os cane 933, 94!: #933, 941 *93°, 9414 *933, 941, 93'2 94 947, 947% 130 
pore Po a mie 18% Aug 11 2534 July 12 Grumman Aircraft ‘Corp a 213, 22 21% 22 21% 2134 21% 22% 21% 29 2014 21% 7,800 
459 May 8% Jan 5% Mar 9 9 Jun 14 Guantanamo Sugar common am | 61, 6% 65, 65% 6%, 634 634 634 655 65% 612 654 600 
78 May 95 Dec 85 Feb 7 97 July 21 $5 conv preferred_________No par “94% 95 $9414 95 #941, 95 (941% 95 *9415 95 °94', 95 ‘ : 
6's May 14% Feb 12%4 Feb 11 207s Jun 23 Gulf Mobile & Ohio RR com_No par 16 16 16% 163% 16% 16% 16% 17% 16% 175% 17%, 17° 14,900 
3155 May 51 Dec 44 Feb 10 5834 Jun 16 $5 preferred__..______.__.__._No par 54 55 54 54 *54 55 54%, 54% 5314 5414 53%, 54%. 1,100 
57'2 Apr 7658 Dec 57% Feb 10 81 Jun 21 Gulf Oil Corp_____- Piste ace: 913% 73% 13% 743% 144 7434 74 147% 73 | 737% 733% 75%. 17,900 
13%4 Dec 1642 Sep 14 Jan 2 1812 July 9 Gulf States Utilities Co______ No par 1754 1758 1753 17% 1734 177% 17% 18 17 18 18 183% 10,200 
3242 Dec 39 = Jan 31 Feb 10 35% Oct 15 Hackensack Water _____________ 25 #34 3514 #34 35! 34 34 3414 34% 34 34 *32'% 33% _ 400 
eer mame eek 19% Oct 14 22% Sep 15 Halliburton Oil Well Cementing__5 1934 1934 19°, 20 1973 20 19% 20 1942 20 1942 1978 7,200 
14 Jun 19% Feb 12% Mar 9 16% May22 Hall (W F) Printing Co-......._5 1354; 135 1342 133 1342 13% 13%4 13% 13% 135% "13% 13% 700 
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Range for Previous 
Year i947 


Lowest 
$ per share 


Dec 
Dec 
Dec 
Apr 
Oct 
May 
May 
Dec 
May 
May 
Dec 
May 
Dec 
May 


Dec 
Nov 


Dec 


» May 
Sep 
Dec 
Dec 
Oct 


Sep 


Jun 
Jun 
Apr 


May 
May 


May 


Jan 
Nov 
May 
Dec 
Jan 
Dec 
May 
Jan 
Dec 
» May 
May 

May 
May 
2 May 
May 
May 


Highest 


$ per share 


19 Jan 
112 Feb 
10814 Sep 

27 42 Dec 
160 Jan 


3942 Jan 


1U0'4 Keb 
100'2 Apr 
12 Feb 
9°3 Oct 
35°83 Jan 
30°, Jan 
103%, Apr 
423, Feb 
108 July 
68 Jan 
165 Jan 


22'14 Feb 
63 Feb 
134 Mar 
38 Sep 
134 Sep 
29142 Jan 


14%4 Dec 
33 Dec 
x29 % Nov 


31'4 Jan 
20:4 Oct 
25 Jan 


48 Jun 
36 Dec 
197,35 Feb 
56 Feb 
36 Oct 
105'2 Sep 
4532 Jun 
28°s Dec 
29 Feb 
38°, Mar 
7°s Feb 
13°, Mar 
4314 Feb 
2112 Oct 
30 Jan 
JT'2 Feb 


Range for Previous 


Vear 1947 


Lowest 
$ per share 


May 
May 
2 May 
Jan 
Jan 


May 


Dec 


Jan 


, 2 May 


Dec 
Apr 
5 May 
Sep 


Dec 
May 
2 May 


Dec 
May 
May 

Dec 

Dec 

Dec 


130'4 July 


May 
Dec 


May 
Dec 
Apr 
Jan 

May 
Jun 

May 

May 
Apr 

May 


Jan 


Jun 
Dec 
Dec 
May 
Dec 
Jun 
Dec 
Sep 
Dec 
Dec 
May 
Dec 
Jan 


Jun 


Dec 
May 


47'4 May 
1334 May 
20%3 May 


Jan 


4144 May 


21°4 Dec 


Dec 
May 
Jun 
May 
Dec 


Highest 


$ per share 


3914 Aug 
3214 Dec 
64'. Dec 
97 Aug 
26's Dec 


11'4 Dec 
30's Jan 
17 July 
50 Dec 
1180's Feb 
42 Oct 
17°s Nov 

81, Feb 


108 Mar 
: Feb 
1548 July 


186°4 Jun 
10°; Feb 


34!2 Oct 
96 Jan 
5*4 Feb 


3673 Feb 
137 Dec 
59%s Oct 
107'8 Sep 


16 Feb 
116 Feb 
58°4 Feb 
45 Dec 
63%4 Oct 
40 Feb 
17*4 Feb 
7°53 Feb 
2673 Feb 
7 


% Oct 
158 Aug 


131% Feb 


24!5 July 
104'2 Feb 
53 Jan 
104'2 Sep 
46'2 Oct 
12518 Oct 
34!'2 July 


112 Jan 
151 Dec 
39 Feb 
1017%% Feb 
4073 Oct 


22 3% Feb 


10832 Mar 
2912 Dec 
5842 July 


18 Nov 
26%2 Feb 
215% Oct 


52'2 Jan 


27%4 Feb 
116°4 Feb 


20 Feb 
85 Jan 
38% Oct 


10242 Aug 


1 
12 


Range since Jan. 1 
Lowest 


$ per share 


13} 4 Mar 


3 


99 


79 Mar 22 


x101'2 Feb 


2112 Feb 


146'2 July 


26 Oct 
53 4 Sep 


69 Aug 2 


6°38 Feb 
6!2 Feb 


x20 Mar 


217% Feb 
78 Jan 
35's, Apr 
95's Jan 
51'4 Feb 


139 Sep 


14 1 2 Feb 
46 Mar 


121 Feb 


25!, Oct 


114 Mar 


20°54 Oct 
18's Mar 
78 Oct 
10/2 Apr 
28 Mar 
13'2 Aug 


21's Feb 
ll Oct 
15!'4 Feb 
2914 Oct 
3214 Sep 
26°s Feb 
12°, Oct 
3442 Sep 


281%. Oct 
81 Oct 
38 Mar 
20°, Feb 
16'4 Oct 
33 Jan 
334 Sep 
6°, Sep 
343, Jan 
1414 Mar 
12 Sep 
3 Mar 
1214 Sep 


10 
24 


30 


19 


97 


60 


11 
11 
10 
14 
27 
13 


9° 


eo 


24 





14 


31 


29 
28 


20 
say | 


21 


16 


97 
«<4 


Highest 
$ per share 
x147%73 May 21 
89 Jan 12 
107 Jun 16 
27'2 Jun 9 
150's Jan 28 
3414 May 15 
77g Jun 4 
79 Jan 5 
10°, Jun 11 
11l'2 Jun 10 
26'2 Jan 5 
2714 July 12 
91 Jun 25 
42 Jan 2 
103 May 28 
62 July 16 
153 un ll 





2214 May 21 
5714 Apr 6 
12812 Feb 2 
30%4 Apr 10 
12342 July 27 
27%4 Jan 2 
28°, May 20 
86'2 Jun 25 
14%°g Jan 2 
37 Jun 1 
25% Jan 2 


29°, May 20 
16'2 May 17 
30°, Jun 28 
2912 Oct 22 
427, Feb 24 
3534 Jun. 1 
18°%4 Jun 9 
46'2 Jan 14 
34%, Jan 2 
94°, Jun 7 
48'2 Oct 21 
28°4 Jun 10 
23 Jun 7 
47 Jun 9 
7] Mar 6 
14°, May 3 
4974 Oct 22 
22%4 Jun 14 
19 Apr 8 
5 Mayi7 
14%, Jun 16 


Range since Jan. 1 
Lowest 


$ per share 


30's Apr 
27'2 Mar 
62'2 Feb 
95.25 Mar 
243, Jan 
2614 Aug 
91, Feb 
20°s Feb 
10's Oct 
39 Feb 
66 Aug 
50 Feb 
3433 Mar 
15's Feb 
6°s Feb 


16 Sep 
92°%4 Sep 
2 Sep 
1', Feb 
5!'. Feb 


26°, Sep 


160 Oct 


5°s Feb 


23°, Feb 
74 =xFeb 


3'8 Mar 
247, Mar 


135 Jan 


42°3 Mar 


86 Feb 
734 Oct 
76 Oct 


5242 Jan 


3973 Mar 
43 Mar 
30 Mar 
11's Sep 
1114 Sep 
17'2 Mar 
22°3 Mar 
291% Feb 


137's Jan 


6138 Sep 
19°4 Jan 


82 May 
3912 Feb 
90 Oct 
3314 Sep 
10012 Feb 
20°4 Feb 
100 Feb 


145 Jan 


2914 Mar 
8314 Feb 
3158 Feb 


13%4 Oct 


90 Feb 


23°34 Feb 
48°, Mar 
145, Mar 
20'2 Feb 
17 Feb 
4214 Feb 
43'5 Ort 
14°4 Oct 
19 Feb 
92'5 Feb 
117. Feb 
63 Mar 


295s Feb 
90'2 Aug 


27 
16 
11 
16 


22 
11 
11 
17 


10 
11 
10 
10 
11 
11 


28 


28 


97 
<f 


11 
10 


on 
2% 


18 
11 
11 

9 
16 
16 

2 
17 
28 


9° 


tN 


oO +) 


15 
18 
18 
20 
11 
19 
10 
29 


16 


11 


Highest 
$ per share 


35°74 Jun 24 
42% July 14 
90 July 13 
9734 May 17 
3742 July 12 
30 May 26 
12!’ Jun 3 
25's Jun 9 
15%, Jan 28 
56 Jun 3 
7614 Jun 11 
160 Jun 25 
47% Oct 22 
2173 May 
878 May 
23'2 May 
103 Jan 
334 May 
16 g May 
154!2 Jun 
x34!4 Jun 
17445 Jun 
91% Jun 
3812 Jun 
93 Jun 
514 May 
3375 Jun 
139'2 July 
64°4 Jun 
99 July 


m hone 


DD it he he A ee 


DO 
NeYNwVOCOWO RR KH BROOD ~) 


t 


14 May 20 
10742 Jan 29 
64 Jun 2 
45 Jan 12 
65°, July 12 
35 Mar 31 
16'2 Jun 24 
16'2 Jun 24 
2675 May 27 
35'4 Jun 14 
39%, May 20 
145 May 25 


10 May 27 
23'2 Jun 14 
92'. Jan 30 
48 May 28 
99 Mayil 
42!, Jun 11 
11373 Jun 9 
33'2 Jun 10 
106 May 21 
158 Jun 11 
39*%4 Oct 22 
93's Apr 16 
43'4 Jun 1 


21 May 20 


98 May 11 
48 Oct 22 
6012 Jun 22 
18 May 22 
26% July 13 
2242 July 12 
6012 Oct 22 
51 Apr 20 
16%, Oct 20 
24 May 24 
104°, July 14 
14'2 Jun 
75° Jan 
36'2 May 2 
95'2 July 1 


wah w& 

















For footnotes see page 26. 


NEW YORK STOCK RECORD 





STOCKS 
NEW YORK STOCK 
EXCHANGE 


Hamilton Watch Co com No par 


4‘, conv preferred 


Hanna ‘M A) Co $4.25 pfd__No par 
Harbison-Walk Refrac com__No par 


6‘. preferred 
Hart Schaffner & Marx 
Hat Corp of Amer c:ass A 
4'2‘, preferred 
Haves Industries Inc 
Hayes Mig Corp 
Hazel-Atlas Glass Co 
Hecht Co common 
3%,’ preferred 
Heinz ‘H J) Co common 
3.65 preferred 
Helme (G W) common 
7c non-cum preferred 











Hercules Motors No par 

Hercules Powder common No par 
5%, preferred 

Hershey Chocolate com _No par 
$4 conv preference No par 

Hewitt-Robins Inc 5 


Heyden Chemical Corp 
3!2% cum preferred 

Hilton Hotels. Corp 

Hinde & Dauch Paper Co 

Hires Co (C E) The 


Holland Furnace Co 

Hollander (A) & Sons 

Holly Sugar Corp 
Preferred 

Homestake Mining—- 

Hooker Electrochemical Co 


Houdaille-Hershey com No pa 


$2.25 conv. preferred 


Household Finance com No par 


3°4° preferred 


Houston Light & Power _.No pa 
» 


Houston Oil of Texas vy tc 

Howard Stores Corp 

Howe Sound Co 

Hudson & Manhattan common 
5% non-cum preferred 


Hudson Bay Min & Sm Ltd__No par 


Hudson Motor Car No par 

Hunt Foods Inc 6.6675 

Hupp Corp 

Hussman Refrigerator Co No par 
STOCKS 


NEW YORK STOCK 
EXCHANGE 


I 


Idaho Power. Co 


Illinois Central RR Co common 


6‘. non-cum conv pfd ser A 
Leased lines 4’, 
RR stock ctfs series A 


Illinois Power Co No par 


Illinois Terminal RR Co 


Indianapolis Power & Light _No par 
Industria Electrica De Mex, S £ 


Industrial Rayon 


Ingersoll-Rand common No par 


6‘ preferred 


Inland Steel Co No par 


Inspiration Consol Copper 

Insuranshares Ctts Ine 

Interchemical Corp common 
41.,’, preferred 


Intercontinental Rubber No par 
Interlake Iron No par 
Int'l Business Machine No par 
Int'l Harvester common No par 


7‘, preferred 


Int'l Hydro-Electric Sys class A 
Int'l Minerals & Chemical com 


4’, preferred 
International Mining Corp-_- 


Int'l Nickel of Canada com__No par 


Preferred 
International Paper Co com 


$4 preferred No par 


Int'l Rys of Cent Amer com__No par 


5‘. preferred 


International Salt _.No par 
International Shoe No par 


International Silver common 
7‘, preferred 


International Telep & Teleg_.No par 


Foreign share ctfs No par 
Interstate Dept Stores__ No par 
Intertype Corp No par 


Island Creek Coa! common 
$6 preferred 


J 


Jacobs (F L) Co 


Jaeger Machine Co No par 


Jersey Cent Pwr & Lt 4%, pfd 


Jewel Tea Co Inc com _._.._No par 


3°%4° preferred 


Johns Manville Corp com No par 


342’. preferred 
Johnson & Johnson common 
4‘- 2nd preferred series A 
Joliet & Chieago RR stamped 


Jones & Laughlin Steel com__No par 
5‘, preferred series A oak 


Joy Manufacturing Co 


K 


Kalamazoo Stove & Furniture 
Kansas City Power & Lt Co 
3.80°, preferred 


Kansas City Southern com “No par 
4% non-cum preferred en 


Kayser (Julius) & Co 


oO 
Kelsey Hayes Wheel conv class A_1 


Class B 
Kennecott Copper No par 
Kern County Land Co 5 


Keystone Steel & Wire Co new No par 
Kimberly-Clark Corp com No par 


4°, conv 2nd preferred 
Kinney (G R) Co.common 


$5 prior preferred No par 


Koppers Co Inc common_-_-.- 
4", preferred 
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Monday 


is 


$ per share 


1334 
8112 


1U6 


317% 
1638 


2612 
241, 


3432 
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Monday 
Oct. 1s 


$ per share 


Qt 
o's 


60 
42'4 
60's 


1214 
12*%s 
22%2 
3014 
35 


100'2 
160 


38'4 
86! 2 


36's 
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LOW AND HIGH SALE PRICES 
Wednesday 
Oct. 20 
$ per share 
1342 
80'4 


104 


25 4 


*147 


26 
x6 
68 


2 
oO 


gs 


92 
ow 


99 


85 
35 


93 


582 


141 





LOW AND HIGH SALE PRICES 
Wednesday 
Oct. 0 


$ per share 


6’ 8 


21 
84 


50 
38 
107 
31 
99 


“155 
38: 
8644 


35 
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cht 
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on 
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a a ee 


~ 
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*- 


aOR ROS 
CO Ou-)-101 


Sales for 
the Week 
Shares 


FOO 


60 
100 


.200 


200 


800 
400 
2,900 


300 


400 
109 
900 

20 








200 


600 


900 
210 
600 
500 

30 
000 
500 
400 


.100 


209 


200 


500 


900 


600 


800 


300 
000 
230 


3,200 


400 
700 


100 
609 


700 


tH00 
10,400 
2,000 
’ 900 


300 


Sales for 
the Week 


ires 


» 400 


600 


4.200 
1.900 


1,600 
34,509 


160 


12.800 


400 


2.900 


900 
200 


1,500 
1.000 


100 


34.800 
1,000 


600 
200 


3.100 


3.400 


100 
10 
100 
80 


16,600 


309 


2,000 


63,90) 


300 


4,000 


1,400 


9,100 


109 


2.500 
3,800 
2,900 
7,700 


900 
300 
100 
170 
100 

50 


1,100 


160 
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Range for Previous 
Year 1947 


Lowest 
$ per share 


34 Jan 
45 Jun 
4014 Apr 


45, May 


9 Dec 
20%, Dec 
10 May 
449?) Jun 
38 May 
2114 May 
95 Dec 


1412 May 


38'y May 
10's Dec 


37 May 
46*, May 
8 May 
2914 Mar 
78 May 
169 Dec 


33! 4 May 
10 Dec 
47 Ap 


24', Aug 
19'. May 
78's Dec 
10°, May 
18%, Dec 


1214 May 
7 Ap! 
Ti2 Dec 
39'. Dec 
17'2 May 
93 Dec 
13%, May 


24 Mar 


134 Nov 
30's May 
99', Dec 
11% May 
16%, Apr 
10%, Dee 

455 Jun 

6 May 


9% Dec 
22°4 Dec 


3'2 Jan 
19°, May 
6*s May 
9 May 
22!4 May 
9714 Dec 
14 Muay 
14!» May 
39'. May 
18', July 
2434 Muy 


Highest 


$ per share 


40 Oct 
59 Feb 
52%4 Oct 


cj Feb 
14 Jan 
44 Jan 
14 7 a Feb 
56 Feb 


56°4 Feb 
3014 Feb 


101 Apr 


12's Feb 
44'2 Jan 
87, Feb 
344 Feb 
352 Mar 
25%, Feb 
9°, Feb 
50%4 Feb 
24 Jan 


25 Feb 
59', Feb 
11 Apr 
40°2 Oct 


96°, Jan 
19144 July 
x48 Aug 


12°s Oct 


63 Dec 
351% Dec 
30'2 Jan 
109!4 Feb 
20 Feb 
27 Feb 


79%4 Feb 
2814 Oct 


21142 Jan 
172 Jan 


53 Feb 
2934 Oct 


101%4 Aug 


26% Oct 


41 Nov 
152 Apr 
41", Jan 
111 Mar 


15'4 Feb 
21144 Mar 
18%4 Aug 


500 Dec 


12', Jan 
14' 2 Feb 
324 Feb 


7 Dec 
77s Feb 
8} 2 Feb 
16'4 Dec 
34°% Feb 


111%, July 
34 Jan 


24%, Oct 


63's Jan 
2648 Nov 
35%4 Nov 
190 Jan 
49°. Feb 
106 Feb 
100'2 Aug 


9718 Mar 


14'4 Nov 
50 Jan 
113 Jan 
48%, Jan 


Previous 


Year 1947 


175 Dec 
39'4, May 
& Dec 
85 Dec 
82 Dec 

7'y May 
42 Jun 
08'2 Mar 
35'4 May 
Range for 
Lowest 


$ per sliare 
24 May 


82 Dec 
35 Mar 
24 May 
46 Dec 
30's May 
87 Dec 


1754 May 
21% Dec 
1646 May 
88%, Jun 
40 34 Dec 
20 May 
16 May 
5512 May 
1314 May 


43!5 May 
83 Dec 


357%, May 
9744 Dec 


12%, May 
33 Apr 
2973 May 
136's Jun 
10°% May 
6°, May 
47'2 May 
84%) Dee 


51'%4 Apr 
99 Dec 
7 May 


104 Jan 
2834 Mar 


348 May 
, 


11°) May 
32%4 May 
8 May 


2312 Sep 
49% May 
110!4 May 


49 May 
LS 9°R 
94 May 
9'5 May 


For foctuotes see page 26. 





65% 


103'2 Mar 


8 
255, Feb 
51 

3 


Highest 


$ per share 
3312 Feb 
107%, Feb 


45%, Oct 


32 Feb 
56°, Feb 
44 Jan 
105'. Feb 
253% Feb 
31'» Feb 
23'2 Oct 
105'2 Feb 
50 Feb 
25'2 Jan 
24°, Jan 
73 Feb 


197, Jan 


Jan 


47's Jan 
1 


7 
1°, Aug 


18's Mar 


48’. Dec 
45'4 Nov 
156 Mar 
15!5 Nov 


1434 Feb 


6612 Jan 
114%, Feb 
7034 Dec 
102!, Dec 


15 Dec 


123 Oct 


56%s Oct 
Feb 
1, Jan 


s Feb 
32 Feb 


63°4 Feb 
128'2 Feb 


64°. Feb 


17%, Dee 


27%2 Dec 


1472 Nov 


Range since Jan. 1 


Feb 


4512 Feb 


Lowest 
$ per share 


13 
16 


Feb 13 


Feb 
Sep 
Oct 


Mar 


Oct 
Aug 


Mar 


Feb 
Sep 
Feb 


Mar 
2 Mar 


Jan 


33 Mar 
s Jan 


Feb 
Sep 


Feb 


Mar 
Feb 


» Mar 


Mar 
Oct 
Oct 


; Feb 


Mar 
Fel 
Sep 


2 Sep 


Jan 
Oct 


2 Feb 


Feb 
Feb 
Jan 
Sep 
Mar 
Feb 
Mar 
Sep 


11 
21 
20 
12 


~ 


12 
19 
27 
14 
11 

9 
16 

» 


30 
19 
25 
30 


20 
18 
13 
16 
12 
16 
10 
16 
11 
15 
29 

2 
16 
28 
27 
19 

5 
22 
16 
11 
lj 
28 


Highest 
$ per share 


39%, Jun 


58! July 


49 Oct 
6°, Oct 
1Z Oyp- 


24 Mar 2 
144% May 
534 May 
2973 May 
47 May 
2634 May 2 
99 Jun 
1314 May 2: 


38%4 Oct 
8'4 Jun 
4%4 July 


26'4 Judy 
10% May 
56 May 
12 May : 


2634 Jun 
5642 Jun 


1032 Apr 
3842 Jan 
91 Jan 


1744, Mar 


47 May 
135% Jun 


70% May 2 


552 Jun 
23% Jan 
85 Jun 
24°, Jun 


2044 May : 


687% Jun 


307% July 


2%, Sep 
158 Jun 
243, Oct 


50 May 


357% May 
982 JUiy 
24'2 Jan 


40 Jan 
142 Feb 


977, Ton 


397% May 


lug*e2 Jun 


15%, Apr 
247% May 
16%4 July 


145, Jun 
25% May 


8 May : 


17*s Sep 


29% May 


103'2 Jun 
22*, Apr 
19%. Jan 


69%, July § 
27'4 May : 


45 Oct 
176 Jan 
474 Apr 
93 Jun 
93 Jun 
85 Jan 


12!2 May 


43°s8 Jan 
112 Jan 
41'2 Jan 


Range since Jan. 1 


Feb 
Jan 


3414 Sep 
23%4 Mar 


Jan 
Sep 
Jan 
Feb 
Aug 
Feb 
Mar 
Feb 
Feb 
Sep 
Sep 
Jan 
Oct 
Feb 
Oct 
Feb 
Mar 


2 Oct 


Feb 
Feb 
Mar 
Feb 
Oct 
Mar 
July 


July 2 


Mar 
Jan 
Mar 
Mar 
Feb 


Feb 
Feb 
Mar 
Feb 
Sep 
Sep 
Sep 


105°4 Mar 
1048 Sep 
V4 Mar 


Oct 


’s Oct 
4Jjan ¢ 


Non Cee Oe eee 


Lowest 
$ per share 


11 

5 
24 
17 


23 
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Highest 
$ per share 
3642 May 21 


101!2 Jun 
423, Jan 


31 May i5 


5242 May 


3542 May 15 


98'2 Jun 
24's Jun 
24%, Jan 
23'2 May 
96! Jun 


46's May 7 


25 Jan 


1975 May 


62'2 May 
18'2 Jun 


D0%4 May 
6375 July 


95%, Jun 
2734 Jun 
44%, Jun 
104%4 May 


195s Mav: 
69%, May 


48 Jun 
140 Jun 


16 May 


14 July 
5634 Apr 
98 May 
78 May 
105'4 Jun 
18'2 July 
121'. Oct 


73'2 Jun 


93, July 


3 July 
4 Jan 
15's Jun 


2934 July 
61°58 May 
122 May 


112's Apr 
10!» Sep 


65 May2 
1734 May 15 


27 Jan 
1¢ 


14 Oct 22 
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NEW YORK STOCK RECORD 








a... A LOW AND HIGH SALE PRICES 
NEW YORK STOCK Satur@ay Wednesday Thursday Friday Sales for 
EACEANGS Vet. 16 Oct. 20 Oct. 1 Oct. 22 the Week 
Par $ per share $ per share $ per share $ per share Shares 
Kresge (S S) Co leads 10 3734 37.4% 3734 3715 4.800 
Kress (S‘H) & Co No par 54%, 56 56 552 1,100 
Kroger Co tThe) No par 46!. 48,4 49 4814 2,100 
Laclede Gas Light Co___------~- 4 6% 6 6. 6 6.600 
La Consolid 6‘. pfd--75 Pesos Mex Ms 7 Ve TM, GT 200 
Lambert Co (The) No par 16% 18% 181% 1814 4.000 
Lane Bryant common No par 12) 12 12 12 500 
412°, preferred 50 46% 4612 46 441; 
Lane-Weils Co 30%; 30 2915 2914 1,900 
Lee Rubber & Tire 5 40%. 4034 4014 40 100 
Lees (James) & Sons Co com 3 23 23 23 18 2314 2.300 
3.85’, cumulative preferred 109 96 96 96 92 
Lehigh Coal & Navigation Co 10 121, 121, 12% 12 4.000 
Lehigh Portland Cement 25 383% 383, 585% 381. 5.100 
Lehigh Valley RR 50 57¢ 614 6% 63% 2 600 
Lehigh Valley Coal com 1 3%. 4 4 4 21.200 
Non-cumulative preferred 50 €3 63 63 41 
$3 non-cum 1st preferred _No par 25! 25 2514 25 Va 2 700 
50c non-cum 2nd pid No par 9 914 9) 9 1,700 
Lehman Corp (The) 1 47 48 48 4734 4.600 
Lenn w Fink Products 5 gl, 9! 93% 93% 600 
Lerner Stores Corp No par 23% 23 23 921, 3,000 
Libbey Owens Ford Giass No par 51 511% 52 5134 4,700 
Libby McNeill & Libby i 93, Ol, 914 93% 4.100 
Life Savers Corp 5 3614 363% 363% 36 2,500 
Liggett & Myers Tobacco com 25 8714 8634 873% 874 5.400 
7‘, preferred 100 157 162 164 163 170 
Lily Tulip Cup Corp No par 381. 39 39 39 900 
Lime-Hamilton Corp 5 10', 1034 105% 103% 14.700 
Link Belt Co No par 68 687 69 69 1.500 
Lion Oil Co. No par 43 : 431 4334 441% 2.500 
Liquid Carbonic Corp com No par 171% 17 17s 7 17% 17% 3.300 
312‘, conv preferred 100 75 73'o 75 3 "6 73% 100 
Lockheed Aireraft Corp 1 21%, 211% 234 1 221s 21'% 6.500 
Loew's Inc No par 15's 1514 157% 5 1572 1534 18.100 
Lone Star Cement Corp No par 64°4 6434 6434 6434 64 4.400 
Long Bel] Lumber (Md) A _Nopar 27 2734 283% 283% 2734 5.500 
Lorillard (P) Co common 10 20738 2014 207 207% 20% 4.900 
7’. preferred 100 14414 146 14735 145 30 
Louisville Gas & Elec Co (Ky) No par 243% 2414 243% 24l% 600 
Lousville & Nashville 50 45 441% 443% 4315 5.100 
Lowenstein (M) & Sons Inc com__1 2814 28% 2814 2812 2.000 
44%2‘o pfd series A 100 95 95 95 93 
Lukens Steel Co 10 21 227% 22% 22 2 800 
MacAndrews & Forb*s com | 37 37 37 3612 100 
G6‘. preterred - 100 130 133 136 130 60 
Mack ‘Trucks Ine 5 834 1815 183% 18 16,060 
Macy ‘(R H) Co Inc com No par 354 3542 3512 3514 2,700 
4',’, pfd series A 100 98! 2 9812 9812 98 100 
Madison Square Garden No par 13! 1314 1334 121 200 
Magma Copper . 10 2058 2078 21 21 1,500 
Magnavox Co (The) 1 15 1434 147% 147% 2,100 
Mahoning Coal RR Co 50 960 560 560 515 
Manati Sugar Co 1 G3 8 1% 1% 2.600 
Mandel Bros No par 934 i 934 95,4 95% 300 
Manhattan Shirt “ 5 21's 2 21% 21 203% 600 
Maracaibo Oil Exploratign awe 914 95% 107% 11l‘% 12,300 
Marathon Corp 6.25 24'2 241% 24'4 24 2,700 
Marine Midland Corp 2 7 7 7% 7M 9,300 
Market St Ry 6‘’» prior pfd 100 17 “8 17's 1% 17's 460 
Marshall Field & Co com No par 25 25 251% 244 2,700 
41,°. preferred 100 9434 947% 941 9412 160 
Martin «Glenn L) Co 1 13°38 1358 141% 1334 3,600 
Martin-Parry Corp No par 1514 1534 167% 167% 2,300 
Masonite Corp No par 58 | 6014 61 61 3,800 
Master Electric Co 1 20%38 2 21% 20% 2,500 
Mathieson Chemical Corp No par 40%4 41! 41} 41%, 10,100 
7‘. preferred 100 169 168 169 164 20 
May Dept Stores common 5 41%, 43° 4 3! 433% 3,700 
$3.74 preferred No par 88 87 87 86 160 
$3.75 cum pfd 1947 series. No par B6'4 86 &6 8544 470 
$3.40 cum pfd No per 77° °s8 782 78! 78 20 
Maytag Co common No par jae 107% 1075 10°% 800 
$3 preferred No_par 42 421% 4218 40%2 200 
$6 1st cum preference No par 112 112 112 111 
McCall Corp ~- No par 2742 28 27% 27% 1,500 
STOCKS LOW AND HIGH SALE PRICES 
NEW YORK STOCK Saturday Wednesday Thursday Friday Sales for 
EXCHANGE aie inet Oct. 20 Oct. 21 Oct, 22 the Week 
Par $ per share $ per share $ per share $ per share Shares 
McCrory Stores Corp com_- 1 3244 323% 327% 325% 1,300 
342’, conv preferred 100 96 95 95 95 200 
McGraw Electric Co 1 36 36 3534 3544 500 
McGraw-Hill Publishing No par 27% 27 27 27 900 
McIntyre Porcupine Mines 5 482 48'4 48° 2 4814 1,800 
McKesson & Robbins Inc com 18 32 32! 321% 31% 5,600 
$4 preferred No par 91 91 91 86 
McLellan-Stores Co 1 23 Ya 234% 23% 23% 500 
McQuay Norris Mfg Co 10 2012 0 20 20's 800 
Mead Corp common No par 18%4 1918 191% 19% 2,000 
444’, pfd (1st series) 100 8712 872 87) 2 8512 10 
4‘, 2nd pfd (2nd series) -. 50 37 V4 2 38 38 Ye 37% 600 
Melville Shoe Corp 1 23 4 4 23% 2338 22% 2,900 
Mengel Co (The) common 1 15i2 2 15!2 157% 15!2 3,700 
5’e conv 1st preferred 50 5342 2 2 54 54 52 80 
Mercantile Stores Co Inc 323 16%4 ’ 2 15% 15%8 15% 1,900 
Merch & Min Transp Co No par 9% 3 rl 8% 2 8% 4 B34 2,400 
Merck & Co Ine common 1 60% 4 60!2 61 60! 1,100 
$3.50 preferred No par 87 4 87 8674 8614 200 
Merritt-Chapman & Scott No par 2212 22%e 2214 22 700 
Mesta Machine Co 5 41 40 40 10% 600 
Metropolitan Edison 3.90’, pfd_100 95 931, 92! 9314 220 
Miami Copper 5 15% 1534 15! 1534 3,500 
Mid-Continent Petroleum 10 55138 567% 58 58 9,300 
Midland Steel Prod com No par 42), 45 44 15 800 
8’. 1st preferred 100 1321.4 13014 132 131 60 
Minneap & St Louis Ry No par 12'%4 13% 133, 133; 2.100 
Minn St P & SSM A vic No par 11 11% 11% 11 3,100 
Minn-Honeywel!l Regul com 3 48 48 48 481, 1,609 
3.20’, conv pfd series A 100 91 90 9015 90 170 
Minn Min & Mfg No par 66 69 70 68! 1,300 
$4 preferred No par 997% 100 99 98 310 
Minn Moline Power Impl com 1 16 1614 1628 1638 9,200 
$6.50 preferred No par 12034 121 120'»2 120! 220 
Mission Corp 10 61 61% 637% 637% 5,000 
Mo-Kan-Texas RR com No par 634 G7 7% 714 9,300 
7‘. preferred series A 100 2714 27, 28°48 2¢t 12,500 
Mohawk Carpet Mills 20 405% 40! 39%, 40'2 400 
Mojud Hosiery Co Inc 1.25 113, 12 11% 1134 1,900 
Monarch Machine Tool No par 26 ho 27 25's 2515 300 
Monsanto Chemical Co com 5 53% 54 5418 5434 3.800 
$3.25 preferred series A __No par 109 109%4 10948 108 200 
$4 preferred series B No par 111% 110'4 11112 109! 100 
Montana-Dakota Utilities Co 5 101% 105% 10%, 1034 2,000 
Montgomery Ward & Co No par 59 lg 5938 5914 5918 15,400 
Moore-McCormack Lines 5 1258 123% 1214 12 11,400 
Morrell ‘John) & Co No par 23 22! 2234 223% 100 
3 1778 1838 18'8 2,800 


Motorola Inc 
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Range for Previous STOCKS 4 LOW AND HIGH SALE PRICES 
Year 1947 Range since Jan. a NEW YORK STOCK Saturday Monday Tuesday Wednesday Thursday Friday Sales for 
Lowest Highest Lowest Highest EXCHANGE Oct. 16 Oct. 18 Oct. 19 Oct. 20 Oct. 21 Oct, 22 the Week 
Spershare § per share $ per share $ per share Par 8 per share # per share $ per share $ per share $ per share $ per share Shares 
17 May 27% Oct 20%4 Jan 22 2942 May 27 Motor Products - rs No par 25 25 25% 26% 27 27 2634, 27 26% 27 27 2714 4 600 
19%, May 27% Feb 19% Mar 17 23 May 27 Motor Wheel ACR are 5 195%, 19% 19% 19% 19% 19% 20 20 19%, 209 20 2014 700 
1734 May 25 Mar 16 Feb 19 24 Jun 9 Mueller ng Seana ema eatage 1 *195, 290 20 20 20 20% 20% 201% 20% 20% 20 2014 2 300 
1434 May 2742 Oct 19 Mar17 33% July 6 Mullins Mfg Corp common_______4 28% 281% 2842 29% 28% 29% 2954 30% 295% 3014 3.700 
oe me as hoes ede 15% Oct 22 1534 Oct 22 ew igo ag ata eee 1 nes aaa - bei x nies ate a A 1514 1534 6,100 
oe pe ae a 14% Oct 7 15% Oct 1g Receipts common _ mitre aieeangs 15 15 15 15% 15% 15% 15% 15% “15% 161% 800 
10 May 15% Nov 11% Feb 16 14% Jun 10 Munsingwear Inc ee ee *12% 13 12% 12% 12% 12, 12% 123, *12% 13% 1234 133% 600 
35 Apr wt? | 33% Feb 16 45 May 15 Murphy Co. (G C) common_._~~~ 1 42% 42% “41% 42 41% 423, 42 42% 4234 423, 42%4 423, 1,300 
10734 Dec 112) Jan 107% Jan 2 112 Jun 2 os % preferred... 100 *109 7110 *109 «110 109 109 1085% 1083, *1085 110 10914 110 60 
9% Dec 16% Dec 12% Sep 21 17 Jan 2 Murray Corp of America com____19 13% 131% 13% 13% 13% 13% 13!2 13% 1344 13% 13%— 143% 4,200 
37% Jan 44%, Feb 35%2 Oct 4 43 Jun 29 4% preferred. __ --~---~...___ 59 *36 37 37 37 37 37 *36 3634 36 3634 36%4 363, 300 
5042 Jun 56 Jan 50% Jan 23 55% Jan 5 Myers (F E) & | No par *52 54 53 53 *52 53 52% 54 53 53 5242 54 200 
14 Ma 19% Feb 14% Mar 16 21% Jun 25 Nash-Kelvinator Sg 17% 18 17% 18y ly 3 VY, 183 18% 497 834 191 27,200 
19 May 29% Feb 20 Feb 24 32% Sep 9 Nashville Chatt & st Louis____ 100 30 30 29:34 2934 30 . 30 kK 30 31 — be ay, bo ‘ sree 32° 430 
21 May 30 38 Jan 22% Sep 20 29 Jan 5 National Acme Cc Sn 1 *23'%% 25 *2414%4 95 25 25 253%, 26% 26% 26% 2615 26Y 1,500 
8% Dec 16% Jan 4% Sep 29 10% May 20 National aa oa. 1 45% 43 4, 4%, 43, 4% 47% 53 5 5. 515 515 14.100 
948 May 14 =Feb 8%4 Feb 11 13% July g National Automotive Fibres Inc___1 *1l1% 11% 11% 11% 1134 12% 12 412% 12% 123% i244 125% 5,109 
1012 May 16% Feb 10%4 Sep 27 17% Mar 22 National Aviation Se: "l1% 12% 11% 11% 12 12 12% 121, 12% 125% 12', 127, 1.800 
24 Jan 34 Dec 29 Mar 18 45 July 8 Nationa] mettery Co... 4 *383%4 391% *38% 39% *3834 3914 383, 391, 38% 381, 3834 383, 200 
27 Jan 34% Feb 26% Feb 20 32% Oct 22 National Biscuit Co commen____10 31% 313% 31% 31% 31% 3114 313, 317, 315% 313, 3134 321, 16.100 
165 Dec 187 Jun 162%2 Oct 1 175% Jun 23 le a. Taam 100 *164 «167 *164 165 165 165 164 164 164 164 164 164 90 
8% May 13%4 Feb 6'4 Sep 28 934 May 21 National Can Corp beeen 10 7% 73 7% 7Y% 7 TV, - Me : ~ . Tp 500 
33° May 43% Dec 3344 Feb 10 48 Jun 17 National Cash Register______No Par *43%_ 4334 43% 43% 43 43% 43%, 441, 44 441, 443% 443, 5,200 
77% Dec 14% Jan 6 Feb 28 9% May 20 National City Lines SE ° 7M 71% %I% 7% 7% 7% 7% Ve  TM% 7'e = =7M% 900 
13° Dec 15% Oct 95% Sep 28 13% Jan 2 National Container . 11% 11% 11% 115% 11% 11%, 11% 115% 1l% 115, 11's 113, 700 
1344 May 1736 Feb 10% Mar 15 14% Aug 23 Nationa] Cylinder Gas ee *12% 13 a 13 12% 13 13 13 12%, 13 13 13 >'300 
265% Dec 38 8 Jan 2434 Mar 17 32 Jun 2 National Dairy Products____No par 27% 28% 2758 28% 27% 28 28% 2834 2844 2814 28'2 2 10,100 
1434 May 20% Jan 1442 Mar 17 21 May 21 National Department Stores______5 *155%% 16 155g 155% 15% 157% 15% 1534 1534 157, 1573 16% 1.500 
175s May 2342 Oct 18 Feb 28 22% May 21 National! Distillers Prod_____No par 185% 18% 1834 18% 18%, 18% 1875 19% 18% 191, 1873 19% 20'300 
3042 May 48% Dec 3712 Feb 1] 57% Oct 22 Nat Enameling & Siamping__No par *525% 53 *525, 53 53 54 54 54 54% 55 5614 571, 1.200 
145, May 25% Jan 15 Sep 27 20% Jun 9g National Gypsum Co com___ ee 16% 16% 16 16 1638 1634 17 17% 16% 17% 17 17% 1,700 
96 Dec 107 Feb 85 Oct 14 9642 May 19 $4.50 conv preferred______ No par *86 867% "8614 86% 8642 861 *865— 867, 8673 867, 87 87 100 
2534 May 36% Dec 29% Jan 23 38 Jun 10 Nationa) Lead Co common____ "19 33% 333% 33 33% 33 33% 3342 34 333, 33% 3378 343, 9,600 
165 Dec 190% Sep 162 Oct 16 177 Jun 7 7% preferred A_____ ----~-~.100 162 163 162% 163 163-163 162° 163 163164 163144 165 330 
136 Dec 167 Jan 131 Oct 15 147% Apr 7 6% preferred B_ >~--~-------100 *1301% 139 13142 134 133-133 "132-133 133133 133133 120 
6°4 Jan 8% Apr 6 Sep 20 7% Feb 2 National Linen Service Corp______ 1 *6 61% 6% 6% 6¥, 6% 6 61% 6 61% 614 61% 4100 
15% Dec 28 Jan 15%% Feb 11 24% Jun 10 Nat] Malleable & Steel Cast_No par *23% 233%, 2342 23% 22% 23 2 23 23 2334 2334 235% 5,100 
i? Dec 1% Jan i¢ Mar 30 Jan 2 Natl Power & Lt ex-dist____No par ,, %% 14 % P % 1é % 34 34 3 % 7,100 
21% Jun 2612 Feb 20 Mar g 25 May 17 cNational Shares Corp No par *22% 23% °22%2 23% 23 23 23 23 *23% 924 23'2 24% 700 
7434 May 95 Nov 8114 Mar 10 114 Oct 22 National Stee] Corp____ | 10534 10534 10534 106% 106 10612 10534 10614 106 108 10912 114 5,600 
21% May 28% Jan 2142 Sep 28 2538 Jan 5 National Sugar Ref Co. No par *21% 22% *2153 22% *21% 22% "21% 291 *215, 29% 2s 2234 
1254 May 237% Dec 18 Sep 27 25% July 6 National Supply (The) Pa com___19 19% 19% 19 19% 19% 191% 1914 197% 195% 20% 20 2034 11,600 
88 Mar 100 = Sep 8512 Feb 16 94 Jan 2 442% preferred __ ~-------__ 100 *89' 9014 8915 89% 89 89% 88%, 883, 88 88 8734 BB, 190 
2012 May 29% Jan 21% Sep 14 30%% May 27 — National . & , ee *22 227 *20 22% 22% 22% 22% 23% 23% 233% 23%— 24% 3,600 
1242 Dee 17%% Feb 12 Mar 16 1512 May 26 Natl Vulcanized Fibre Co... 4 12% 12% 12% 12% 12 12 ‘12% 12% *12% 12% 1242 12% 2 700 
11 Dec 135% Jun 9% Sep 28 12% Jan 26 Natomas Co ______ -~...No par *10% 10% "10% 10% *10% 10% 10% 101% *10%% 101, 103, 1013 
1812 May 2412 Feb 10% Oct 1 19% Jan 6 Nehi ee ----------_No par 11 pe 11 11% 10% 1] 11 11 107% 107% 1074 107% 1,100 
1312 May 18% Feb 1314 Feb 16 19 May 17 Neisner Bros Inc common______ 1 *15% 15% 15% 157% 153% 153% 15% 15% "151 15% 1542 155% 700 
105 Feb 107° July 100 Feb 26 104 Jan 24 434% conv seria] preferred___100 *102. 103% *102 10314 *102) 103% "10210314 "102-1034 ‘102. 10314 
28% Nov 38 =Feb X2742 Mar 12 35 May 15 Newberry Co (JJ) common__No par *30% 301% 30'%2 30% 30% 30% 30% 30%, 30% 30% 3038 31 1.900 
98 Dec 106 Mar 87 Feb 10 98% Jan 12 3%4% preferred__ -~-~~-.__109 *90 91% "90 91% 90 90 90 90 90 90 90 90 120 
11% Dec 13° Nov 8% Oct 6 123g Jan g New England Elec System_______ 20 9% 93% 9% 9% 9% 9% 9% 9% 9% 9% 942 9% 400 
9542 Dec 108% Jan 90'2 Mar 3 99 Aug 17 New Jersey Pr & Lt Co 4% pfd__100 “—— 9414 ‘92 941% 92 92 #9) 93 *9] 93 91 93 10 
3512 May 4434 Dec 38 Feb 13 64 July 12 Newmont Mining Corp_____. oa *59% 61 59% 60% 60% 61 60' 60% 6114 62 6112 62% 3,800 
2212 Dec 32% Feb 1642 Sep 17 265% May 21 Newport Industries common______1 a7 17 17 Ey 1654 17 16%% 17 16%. 16% 17 171% 4,800 
X873— Dec 102 Feb 784% Oct 2 9042 Jun 18 44% preferred __ ee ‘78% 80 "781% 80 *78'2 80 7815 80 782 80 7853 785, 170 
17% Jun 26 Oct 20% Feb 1] 3434 Oct 22 Newport News Ship & Dry Dock__1 325%, 325 33 33% 33 33 33% 335% 33% 343% 3412 343, 11.200 
32% May 46%% Feb 35%8 Oct 5 43% Jun 9 New York Air Brake___"___No par "36% 367% 36% 36% 36% 37 36% 365% 363, 363% 3642 37 1.800 
12. May 22%, Feb 12'2 Feb 1] 18% July 12 New York Central ~--~.No par 16% 161% 16% 165% 16% 1614 16%% 1654 1636 163, 165g 17% 3.500 
187% May 50 Dec 39° Feb 10 92 July12 NY Chic & St Louis Co com_. .100 86 86 86 87 86% 8614 8612 87% 8542 851% 86 8812 2.200 
80 May 137 Dec 121 Feb 1] 144 July 6 6% preferred Series A____ _.109 *140 141 140% 140% *139'4 140% 14042 14] 140 1403, 1402 14013 1,700 
11% May 20% Feb 1134 Mar 9g 235g Apr 19 N Y City Omnibus Corp. No par *13% 14 14 14 14% 14% 14 145% 1434, 15 15 15% 1,000 
19 Apr 26 =Aug 20 Mar 3 27 Jun 2 New York Dock common____No par *21 235% *21 235% *21 2358 2214 2354 "21% 235% 21 235% 
52 Dec 62% Jan 4934 Jan 19 61 Jun 25 $5 non-cum preferred_____No par “48 53% *48 53% *48 53% 48 53% 48 53% 46 51 
230 Nov 290 Feb 209 Jan 19 255 Mar 18 NY & Harlem RR Co_________ 59 *220 250 "220 250 *220 295 220 250 *29 250 22 250 
= — we 6% Mar 29 14% Jun 9 NY New Haven & Hurt RR Co_100 1034 10% 11 11 10%, 11 1042 10% 105% 11 11 1114 7,800 
15%8 Nov 2512 Sep 20% Feb 10 3934 July 12 Preferred 5° series See "334 331% 33% 33% 33% 34 34 34% 3414 345% 3412 353, 3,200 
84% Dec 107 Mar 8642 Jan 6 96 Jun 17 N Y Power & Light 3.90% pfd__100 *88 8914 8812 BB8Y% 8714 gg 89 8914 88 88 87 87 110 
102 May 16 Sep 1448 Feb 27 193g Apr 19 N Y Shipbldg Corp partic Stock___] 18% 1814 18'2 18% 18% 1g, 18%% 19% 19 1934 1914 193% 4.600 
N Y State Elec & Gas Corp— 
80'4 Dec 10012 Aug 81 Jan 2 88 Jun 21 $3.75 cumulative Preferred___100 “83% 84 "83% 84 83 831% 8342 831% *83 84 8312 8314 140 
Range for Previous STOCKS LOW AND HIGH SALE PRICES 
Year 1947 Range since Jan. 1 NEW YORK STOCK Saturday Monday Tuesday Wednesday Thursday Friday Sales for 
Lowest Highest Lowest Highest EXCHANGE Oct. 16 Oct. 18 Oct. 19 Oct. 20 Oct. 21 Oct. 22 the Week 
$ per share $ per share $ per share $ per share Par 8 per share $ per share $ per share £ per share 8 per share $ per share Shares 
2342 Nov 2542 Oct 20% Mar 4 2534 Jun 21 Noblitt-Sparks Industries______2.59 *2154 21% 21% 21% *21% 22% *21% 22% 22 22% 2215 22% 500 
~~ ~-- BUR: apse 15 Aug 11 17% July 1 Noma Electric Corp_____-_--*"" 1 15% 15% 16 16 16 16% 16 16% 16% 16% 1615 1634 2,000 
3312 Dec 53% Jan 2542 Sep 30 36% Jan 5  Nopco Chemical Go__ ~*~" 4 29 29 °283,4 #29 31 *30%_ 311, 30%, 30%, 3042 31 1,000 
5644 Dec 64% Noy 55 Feb 18 62 Jun 11 Norfolk & Western Ry com______ 25 61 61 60% 61% 60% 6) 60°4 603% 60% 60% 60 6014 7,000 
Dec 3012 Sep 25 Aug 24 28'4 Jan 13 Adjustment preferreq ea: 25 °25%% 261% 26 26 25% 2534 *26 26% *26 26% *26 2612 400 
164% Dec 33% Jan 145% Mar 3 17%.Jun 17. North American Co____--- -*~ 10 15% 1534 15% 15% 15% 155, 15% 15%, 1542 155% 155_ 16 33,000 
658 May 10°4 Feb 8 Jan 2 13% May 10 North American Aviation... y 10% 10% 10% 11 10% 1] 10% 11% 10% 11% 10°4 111% 14,000 
8342 Dec 115'2 Jan 8212 Mar 10 93 Jun 11 Northern Centra] i, ae 50 85 85 *84%4 86 85% 851, 86 86 "85% 8714 "8514 871, 160 
5 Dec 305% Nov 2554 Feb 11 36% Jun 14 Northern Natural Gas Co____ 10 30% 30% 30% 30% 30% 3114 30% 32 3034 31% 314— 311, 12,400 
13'2 May 2273 Feb 16% Feb 11 27% Jun 24 Northern Peecific Ry... 100 20%2 205% 20% 21% 20% 213% 2058 21% 20% 21% 2034 21% 7,000 
Northern States Pwr Co (Minn)— 
791% Dec 10215 Feb 78 Aug 11 90 Mar 19 $3.60 preferred No par 82142 82% 825% 83 82%, 83 825, 83 824% 83% 83 83 800 
-- --- . --- 10334 Oct 5 10434 Oct 22 $4.80 preferred _ No par 104%, 104% 104% 104% 104% 1043, 104%, 10414 104% 1041, 104% 10434 1,300 
11 Au 22% Apr 9% Oct 13 17% Mar 20 Northwest Airlines Inc common__19 9% 9% 9% 9% 9%% 10% 10% 1014 18%, 18% 19 19% 6,200 
19'— Aug 2534 Oct 17 Oct 13 27% May 17 SS) Sete 25 17% 17% 17% 173% x17% 181%, 18 183, 18% 187%, 19 191, 13,100 
33) Jun 45% Jan 335g Jan 92 4012 Apr 24 Northwestern Telegraph ____ 50 *37142 38 38 38 *38 3824 *38 3834 38 3834 38 3814 140 
6%8 Dec 1334 Feb 3%4 Sep 20 7% May 21 Norwalk Tire & Rubber_____ No par *4ly 41% 4% 47% 5 5 5% 6% *51, 6 61% 64 3.000 
12. Dec 1812 Feb 10% Mar 18 14%, Jun 9g Norwich Pharmacal Co..." 2.50 12% 123% *12% 12% 12% 12% 12% 12% 12% 12% 12% 12% 800 
27 Dec 28 Jan 2712 Feb 10 34%2 Jun 16 Ohio Edison Co common__________ 8 30% 30% 31% 31% *30% 311% *31 31% 31% 31% 31%4 31% 1,400 
9142 Dec 11134 Feb 92'2 Jan 2 493 Jun 18 440% preferred_______~~-~~ 100 #9734 97% 98% 98% 98% 983, 9734 97% 9712 98 ‘97 98 220 
21 Apr 35% Dec 26%8 Feb 11 43 Jun 15. Ohio te No par 3434 34% 3434 35% 35%e 361% 3578 36% 3542 36% 35'2 363% 15,300 
17% mee 22, July eis ape 22 sesnoen 17 «© Oklahoma Gas & Biec 4% Pfd---20, #37" 71, 17% 17% 817% 177, "17% 17% 17% 17% 17% 17% 200 
1734 May 2712 Dec 22%% Feb 11 36% July13 Oliver Corp common________No par 32% 32% 32% 33% 32% 33 3242 33 3244 33% 33, 33% 9,100 
93° Dec 107 Feb 92 Mar 9 x1091; July 13 4%2% convertible preferred___109 102% 102% 103. 103% 103% 1031, 102% 10214 103 103% 1034 104 , £30 
742 May 13%% Feb 8 Feb 25 12% Apr 20 Omnibus Corp (The) common____6 8% 8% 8% 8% 8% 9 B44 B44 8% 9 8's 8% 3,900 
86 May 118 Feb 89 Mari6é 409 Jan 5 8% convertible Preferred A__100 *92 93 *92 93 *92 93 92 92 *92 93 *92 93 30 
15% Sep 28'2 Feb 20 Jan 2 23) Jun 17 Oppenheim Collins ~~" 10 *221% 94 *22 24 *22%4 24 *22%, 24 2 24 23 24 
24 May 335% Feb 27 Jan 26 37% Jun 23. Otis Elevator common _______No par 30% 30% 31 31% 31% 31% 31% 323% 32% 32% 3244 335% 8,300 
14914 Oct 163% Jan 14534 Oct 15 154 Jan 29 6% preferred. ---~~-____109 *145% 147 *146% 146% 146% 147 146 147 *146 147 *146 147 60 
1914 May 2814 Feb 17 July 19 23. Jan 5 Outboard Marine & | ee 2.50 *17% 17% 17% 17% “17% 17% 17% 17% 17% 175% 1744 17%4 800 
84 Aug 93 Jan 83) Jan 17 89 Feb 27 Outlet Co Le ee aS No par *83 85 *83 85 *80 85 “80 85 *80 85 80 85 
68 Nov 80 July 51% July 29 73% Jan 2 Owens-Illinois Glass Co______ 12.50 95% 55% 55% 56% 55% 56 55% 555% 55% 55% 5514 56 8,000 
10 May 16 Sep 112 Feb 27 15% May 17 Pacific Amer Fisheries Inc_______ 5 = *14% «15 14%, 14% 14%, 147% 1474 147% 14% 14% 147% 147% 700 
9°4 May 19 Feb 9'2 Sep 28 15 May27 Pacific Coast Co common_____~~ 10 *10% 10% 10% 10% 10% 11 10'2 1034 10% 10% 10 10 460 
50° Jan 80 = Oct 60%8 Sep 30 73° Apr 13 Ist preferred non-cum.~~ No par *64 66 66 68 “66 70 "66 70 “66 70 66 70 50 
24 = Jan 467% Oct 3434 Feb 13 431% May 28 2nd preferred non-cum____No par *38% 39% 39% 39% *38% 40 39% 39% *38 3934 39'2 40 160 
—— «am 1512 Mar 20 21% Jun 15 Pacific Finance Corp of Calif____19 18% 187% “1854 19 18%, 183% ‘183% 1844 *18% 19 ' 18% 19° 500 
x33%q Dec 43%4 Jan 302 Mar 17 367s Jan 8 Pacific Gas & Electric______" "95 3334 33% 33% 33% 33% 33%, 335% 337% 33%4 33% 33° 337% 9,800 
50%2 Nov 6212 Jan 4714 Mar 16 553% July 13 Pacific Lighting Corp_______No par 53% 531%, X53% 5334 54%, 5434 5414 545, 54 543% 5434 545% <,000 
25°% May 3912 Feb 30 Feb 13 44% July 23 Pacific Mills -~~~-—-.___NO par *32% 33% 33% 34% 34% 3534 365g 371% 3615 364% 36 3632 3,200 
x89% Dec 129% Jan 89'2 Feb 27° 1041 Jun 7 Pacific Telep & Teleg common __109 95 95 9434 95% 94% 95 95 95% 95 954 96 96% 330 
131 Dec 168 Feb 134 Jan 2 147 Mar 18 6% preferred__ Beane 100 *136 §=138 136% 136% 136% 137 137 137 "13642 137 13612 13614 160 
3% May 7 Feb 4's Feb 109 6'2 Apr 6 Pacific Tin Consolidated Corp.=... 1 4%, 4% 44% 45% 4% 4% 4¥2 41% 4%2 4% $°2 ant 1.800 
21%4 Jan 59%4 Oct 40% Sep 2} 6274 May 21 Pacific Western Oii Corp___-____19 sag” 49 49V_ 49% °48% 49° —. = 48% 50% a BR 
412 Dec 734 Feb 4% Feb 13 5%s May17 ~~ Packard Motor Car_____ No par 4% 45% 45% 4% 4% 4% 4%4 4% 434 4% 4%, 4% 23,400 
8% Dec 14% Feb 8% Sep 28 11% May21 = Pan American Airways Corp____2% 8% 834 8% §BY% 8% 9% 9 9, 9% 93% 9’ = 9% <= 7,500 
13 _ May 18 July 1342 Mar 16 21% Jun 21 Pan-American Petrol & Transp___5 16% 16% *16% 17 *16 17 16% 163, 16% 16% 164% 16% 1,400 
40% Jan 55 Noy 46 Feb 5 66 Oct 11 Panhandle East Pipe L com__No par 65 65 64% 64% 6434 6514 6434, 6514 6435 651% 6442 651% 10,600 
Dec 109 Mar 92 Oct 20 100 May17 4% preferred. __ Raith a. big aime 100 *93 93% *93 93% 93 93 92 92% *92 931% 92 $2 260 
5142 Jan 9'%8 Feb 638 Feb 11 11% Jun 2] Panhandle Prod & Refining____ 1 7% 8 8% 8% 8% 83% 83g = B34 8% 83% et 8% 11,100 
— ae 21 Sep 27 28 May 27 Paraffine Cos Inc com______ No par 24 24 24% 24% 24% 25 25 251% 24% 245, *24 2434 1,400 
4 Dec 109 July 97 Jan 105 Jun 8 4% convertible preferred_____ 100 *100 102 *100 102 102 102 *100'% 102 *100'% 102, 10072 102 K 10 
19%4 Dee 3234 Jan 18% Feb 11 26% May 27 Paramount Pictures Inc. 1 21% 21% 20% 21% 2034 21% 20%, 21 2042 20% 2058 21 34,300 
For footnotes 
an ——— 
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(1707) 23 
Range for Previeus STOCKS LOW AND HIGH SALE PRICES 
Year 1947 Range since Jan. 1 NEW YORK STOCK Saturda 
Lowest Highest Lowest Highest EXCHANGE Oct. +4 =paey a —a ave cue cone Oe 
Spershare $ per share $ per share $ per share Par 8 per share $ per share $ per share $ per share 8 per share 3 per share Shares 
37 Sept 53% Jan 34% Feb 10 51 May 21 Pask & Tales 256.....<...+..........- 1 42 431. 215 21; 4° "430. 1 x 5 
2 Dec 4%, Jan 2 Maril6 3% May 17 Park Utah Consolidated Mines__-_-1 214 214 “Tae “oan pe A =. be .- ¥ be +, A 7 " 5 coe 
33% Dec 43 Jan 25% Sep 27 3334 Jan 2 Parke Davis & Co___________No par 255% 2555 253, 253, 255, 253, 053, 2574 neue 057. awardee 2.300 
2814 May 34% Feb 24% Feb 11 30% Jun 11 Parker Rust Proof Co__.--~_-- 2.50 <27%, 28 2828 28% 287% 287, 287. Bi, 28%. a fee 
7 Dee 14%2 Feb 6% Mar 16 10 May17 Parmelee Transportation____No par 8%  B3 2B3_ 85% “8% BM “Bi, 8% "et Saas ear . “a 1,100 
875 May 15% May 9 Feb 24 1634 Jun 18 Patino Mines & Enterprises___--_- 5 1445 143, 143, 15% 15% 155 > 15), x12! ie a gre 
32'4 Sept 38% Nov 29 Sep 28 37 Jan 7 Penick & Mord.......__...-- No par #293, 301, 301. 305. 20. «(30% 30% 30% “Eat . bas 13% 14 12,100 
38°, May 48% Feb 38% Feb 27 4934 Jun 1 Penney (J C) Co_____ (_---Nopar 6°47 4735 7 47M 47°47 47.47% a ea oe - Soe 1,609 
3 Apr 16% Oct 10 Sep 16 15% Jan 2 Penn Coal & Coke eS _10 135_ 13%,4 13% 13% 13% 13*. 13! 135, 131 13!, ty » oo —_ 
13'2 May 243%, Feb 15% Feb 11 20% Oct 20 Penn-Dixie Cement Co__-_--~-~-~- 7 195g 1975 20 20% 20 20 204 205, 201, 903, pS aaa nae 
29 Sep 36 Apr 28% Sep 10 34%2 May 7 Penn Glass Sand Corp com_-_No par 23 30'2 *28 30 28'. 30 29 30 : 30 F 30 > oT ie = a a. 
x107 Dec 117 Jan 10942 Oct 22 112 Jan 14 5% preferred _---_____ 100 *109% 110 109% 110 109% 110 109! 110 “109% 110 pete, 100% 30 
18 Dec 22 Jan 17% Sep 20 20% July 6 Penn Power & Light Co- No par 18'2 18! 18% 185% 1812 185% 185 187 187, 19 198 7 * 2° 
15'2 Dec 26% Feb 1642 Feb 27 22% May 24 Pennsylvania RR __--~-- ._50 o% 1938 191, 19! 194, 1954 19% 19: 193, 19: ee 19 1h 
38 May 51%4 Jan 37 Oct 18 48 Apr 22 Pennsylvania Salt Mfg Co com__ 10 36! 37! 37 37 374 371% 37 ? 371 371, 381. ts ita 26,0 
111 Dec 118% Sep 103. Feb 19 120 Apr 22 342% conv series A pfd____-_100 106 "4 106! *106 108! 107 107 106 108 "3 1051. 105 ” ae " — 
45°58 Dec 5542 Nov 30 Sep 8 45% Jan 6 Peoples Drug Stores Inc__.-__----5 3042 32 *303, 32% 31% 31% 31! 32% $31 " ac = = = 
8114 Jun 101% Feb 86% Feb 17 99 Oct 21. Peoples Gas Light & Coke_____- 100 95 97 95 97 97 97% 98 98 985 a Shu. ae 4 
= = sn ae Oct 22 11% Oct 21 Rights en <a pi "Tis i 5 fe 1a°sae 
May ‘eo Ve Feb 4 20% May 7 Peoria & Eastern Ry Co 100 12'> 14! 2", 2 Lig % 3! “i 34, + rs uy 
22% Dec 34% July 9% Sep 28 24% Jan 5 Penei-Cete Gs... ......_..._-33 Ke 9%, 19 ots = a UV, + P tes a 7 = y A 3 * m=. 
23 May 34 Jan oh — 20 3042 Jan 6 Pet Milk Co common______--No par 26% 27 26! 27 *26% 2742 6 1, 2742 27 28 ; 2654 Ph #500 
ie nef esahld eine “lciees @ Aug 27 104 May19 42% preferred_____- __..100 *100 100%, 99 1002 “98 Vs 3 9 0034 % 100: on 
854 May 12 Dec 9% Feb 11  17%Jun 21 Petroleum Corp of America__--__- 5 12%, 13 12% 13 127, 13 im 3b 8 80‘a oS” m3 1,700 
1332 Jun 18 Oct 145 Feb 2 201% May 15 Pfeiffer Brewing Co___-_~-- No par 18 18 * 1 : Vg 8 
37 May 62'2 Jan 47 Feb 11 64% July 12 Pfizer (Chas) & Co Inc__---~-----1 54 5434 44 % 54% 58% HH st $81 + Nh be th En an; po 
36% Apr 48% Dec 40% Feb 13 59 July13  Phelps-Dodge Corp__-.______--__25 56 56% 56. «56! 56% 57 57 ag = S4'2 55 t2 1,900 
4912 Dec 59 Mar 50 Feb 5 55 Mayl19 Philadelphia Co 6% preferred__50 9 *51% 52% 51% 51% 51% 52 51% 513, i -m 374 oi 13,800 
97'2 Dec 109% Aug 95%4 Mar 5 104% May 15 $6 preferred __________ ___No par “99 102 “9914 101 10034 100°4 100. 100 — 100 100 ; = bo 
21%s Dec 27% Jan te Feb 26 24% Jun 14 Phila Electric Co common___No par 223, 22! 223, 221 22% 22% 22% 223 991 -< a =, A q 2 
23’= Dec 29%2 Jan Ye Jan 26 25% Sep 8 $1 div preference com_____No par *23 235% 23 | 2355 *23 2355 23 2354 23%. 235. eli hy a 
111%4 Dec 120% Aug 104 Jan 21 115% Jun 9 4.4% preferred________ __----100 *107% 108% *10758 108% 107% 10755 107%2 108 ~ 10814 108! 4 = oe 
95 Dec 10942 Aug inks yan 28 103%. Jun 10 3.8% preferred__-_-_-- ac. Ce 100 *94 97 95. 95 *94 97 94 97 *94 o7 . erty nr S00 
<<  em eo % Sep 20 111 Jun 8 4.3% preferred______ ae 106 =106 106 ; Ye 3 05% 105! 06 pth 
1075 May 16% Oct 14 Jan 19 21% Oct 22 Phila & Reading Coal & Iron_____1 197, 203% 2012 388 00% 0% tt 007 * = et = = 
21 Jan 355% Nov 28 Jan 22 45'2 July 9 Philco Corp common____________-3 414s. 41% 415, 42 4134 42% 42 42), 42 . 42? aaa 21% 43,500 
85 Dec 98%e Mar 81 Sep 29 91 July 8 334% preferred series A__--__100 ‘82% 8312 82's 82% 82 82 82 82 * go 24 ‘ —— ae 4 —_ 
25 Dec 43% Jan 5% Mar16 37%Sep 1 Philip Morris & Co Ltd common__5 34% 35 35% 35% 35% 35! 35% 35% 35 355 % ee oe 
88 Dec 109 Feb 87 Jan 6 97% Jun 3 4%. preferred______._____.___100 *88 91 *88 90 “89 90 90 . 30 39 ani. as ‘ ot 14.389 
85 Dec 101 Mar 83% Mar 17 8842 Oct 7 3.60% series preferred________ 100 ‘86 8712 *86 87% “86 87 “86 87 86 = ° + + ti 100 
-- — -- snipe 12% Oct 18 1312 Sep 13 Phillips Jones Corp com new_No par 4, 12% 12% 12% “12% 12% “12% 123 121 12! 4-7 8 100 
S1 Jan 93 July 87% Jan 22 92% Aug 31 S&  —roesesres —.....__ ........- 100 *373 8914 *B87%, 8914 "8734 90 ‘863, 90 89 ° 89 oaeae gy = 
50'2 Mar 63% July 54% Jan 21 77¥%2 Jun 15 Phillips Petroleum______-___No par 65 6514 64% 65% 6324 65% 64 . 65 637, 64! , 4 ’ -¢ 
12 «Jun 18 Feb 12 Feb 10 143%4 May 7 #£Phoenix Hosiery __--~~ ee _5 #12 143 *12 1434 #49 121 *12 121 #19 - 12!. a py 17,500 
30'2 Apr A 4 Yo July 30% Feb 25 345%, Jan 5 Pillsbury Mills Inc common______ 25 *33 333 1, 3 1 . 1 a 
99"2 = Feb 9842 Apr 1 103% Jan 8 $4 preferred._____________No par *9914 100 ‘aa oan : a ae =, ote B ae ant aan we 900 
962 ec 108% Dec 110 Jun 14 113. Sep 13 Pitts C C & St Louis RR___--~-- 100 *107 115 *107 115 *107 115 *107 115 *107 115 : ‘107 ll rr 
10 May 16% Oct bt Feb 11 Ye Jun 10 Pitts Coke & Chem Co com__No par #1234 13 12% 13 712% 13 13 13! 13! 131 ae +4 000 
88 Dec 102 Mar 2 May 12 93 July 28 $5 convertible preferred___No par *85 88 *85 88 *86 12 88 "8612 88 ' “ 86! 88 , : : a 
1644 Jan 3258 Dec 36. Mar 16 36 Ve July 15 Pitts Consolidation Coal Co_______ 1 32% 32! 32% 32% 32%, 323 323, 33 33 ; 331 ae aie B... 
16 Dec 16 Dec 1242 Feb 11 23%2 Jun 15 Pittsburgh Forgings Co__________- 1 19'5 191, 20 20° 201 21 205, 205 203, 2 3, =~ = - igo 
165, Aug 169 Aug 144% Oct 6 155 Apr 14 _ Pitts Ft Wayne & Chic Ry com.-100 14412 147 F *143 «147 °144% 147 145° 149 «9143 «140 ae” one ‘ae 
163'3 Nov 203 Jan 157 Feb 16 169 July 15 7% gtd preferred____________ 00 8 *161 16415 *162 165 161 165 162 165 “161 166 san + rae 
53%. ape 42% Feb 32% Oct 15 39% Jun 1 Pittsburgh Plate Glass Co__-___- 10 33% 33% 33% 33% 33% 33% 33% 35 33% 34! eer te aa 
c May 10% Nov 8 Feb 13 10 Jan 2 Pittsburgh Screw & Bolt____~- No par 87% Vy 87% Veg 834 9 9 914 B%e 9 : - 4 _* ane 
8's May 15 Dec 10% Feb 11 20 Jun 9g Pittsburgh Steel Co com__-_-- No par *17 17% 17% 17% ae 195 1734 18% 177% 18! 8% ate es 
114 Apr 140 Oct 140 Jan 27 165 Oct 20 7% preferred class B___-____ 100 162 168 “162 168 *162 168 165 165 165 180 — ‘a0 -" aa 
5944 May 93% Oct 73’ Feb 28 96 Oct 22 5% preferred class A__--__-__- 100 90 90 91 91 9142 92! 9234 93 93 931 ys ts = ° 
67 Jan 84% Sep 71% Mar 9 82% May 10 5% 1st ser conv prior pfd_-100  *75% 77 “16 77% e715, 77 ©15%q 77 a | a” oe ae 
1012 May 20% Dec 15 Feb13 26%Jun 24 Pittsburgh & West Virginia_____ 100 *22'4 23% 22% 231% 24 486.25 25. 253% 24% 251 a = 
171 May 200 Jan 145 Jan 9 161 July 7 Pittsburgh Young & Ash pfd____100 145 150 145 150 *145 150 145 150 ‘143 150 : "145 so . opr 
17% May 38% Oct 8% Jan 22 6% July13 Pittston Co (The)___________-___- 1 *31'2 33 32'2 33 32% 33% 32% 33 3342 34 345, Te 3,700 
Range for Previous TOCKS LOW AND HI 
Year 1947 Range since Jan. 1 NEW YORK STOCK Saturday Monday Tuesday = Ete Thursday Frida Ss f 
Lowest Highest Lowest Highest EXCHANGE Oct. 16 Oct. 18 Oct. 19 Oct. 20 Oct. <1 Oct 4 the Week 
Spershare § per share 8 per share $ per share Par 8 per share 3 per share 3 per share 8 per share 8 per share $3 per share Shares 
10 Sep 14% Jan 9% May 10 ne 5 *10% 11%. 10'2 11% *10% 11's 1042 11 103, 103 11 11 2 
21 Apr 38 Dec 33 Jan 70%4 May 4 Piven Ge Ce.....<<.-~..2~..-..5 7 47 47! 4812 46% 47% 47 473% 465, 47 ; 463 4°73 5 = 
1994 May 35% Oct 29% Feb 14. 46 Jun 24 Pond Creek Pocahontas_____ 1 42 44 421 43% 43% 4314 43% 43%, 431, 43) 433, 44 — Hee 
11°, May 1942 Oct 12%, Sep 27 16% May 20 Poor & Co class B__________No par "14.14% 14%, 145% 14% 14% 144, 143% 143, 14%s 145, 145 Tae 
12'2 Dee 15% Nov 12% Jan 28 14% July12 Potomac Electric Power Co___---10 133g 1338 133g 1342 133, 135% 13% 135% 135% 1354 13° . 1334 Ri 
9 May 16 Feb 7 Sep 27 115% May 18 Pressed Stee] Car Co Inc com__ 1 Tle TV 7s 753% 7} hel 73% Tig 71, 73, bY gs 
3312 Dec 43. Feb 2514 Oct 11 35% May 21 42> conv preferred series A__50 2534 2755 25% 27 #255_ 27 2707 26). 273, ba. 273, “or 
57 May 71% Nov 6214 Feb 16 715%. Jan 9 Procter & Gamble__-_-__~ No par 6658 66° 6658 66%4 6634 667: 6634 667% x66 7 66 hy 66% 5 3 . 
1534 May 32%, Jan 18 Feb 27 2836 May 25 Publicker Industries Inc com__-_-5 23 2342 2134 22% 22 22! 221%, 22% “991 99 1, 9914 293, 7500 
85's Dec 102%2 Feb 81 Marill 94 Apr 26 $4.75 cum preferred_______No par 82 82 ‘82'— 8212 8212 83 #821, 8315 B21, 831s "lu 7,500 
3042 May 3842 Jan 32% Jan 15 395 July 6 Public Service Co of Colorado___20 *3615 367% 367, 37 37 37 37-37% 373, 371. 371 23 eae 
oie ee am el 2034 Sep 29 2434 Jun 25 Pub Serv El & Gas com_____No par 2134 21% 21% 21% 21%, 21% 2134 21% 213, 21% 21%. 217 13300 
-- --- a — 26 Sep 27 30% May 15 $1.40 div preference com__No par 26%4 2672 263% 26%4 2642 26%, 2642 2634 2615 26 ‘A 261% 267, 11.00 
511% May 61% Feb 39 Oct 21 53 Jan 5 Pullman .106¢.......<..~......0 par 414, 41% 4144 4154 41% 42% 41% 4134 39 41 . 40 ’ 40° 28 3 ° 
2114 May 2912 Dec xX25% Feb 5 42 Mayl18 Pure Oil (The) common-_-_--_- No par 35 35% 35% 35% 3542 35% 353, 36 3534 36 35 3636 ae 
10614 Oct 109% Jan 10142 Feb 13 108% Sep 3 5% conv preferred_____ BEES 100 106'2 106142 107 107 107'4 107% *107 10842 107% 1081. 108 , 108 . yee 
2442 Dec 3642 Feb x25 Feb 11 33 July 12 Purity Bakeries Corp____--~-- No par *29'2 30 29% 30 30 30 *30 3032 30 30! 30 30 600 
20 Mar 24% Dec 0% Oct 1 53% May 25 Quaker State Oil Refining Corp__10 2134 22% 2142 23 21! 211% *21% 22'% 22 22 22% 22% 400 
712 May 10% Feb TY, Feb 20 15 Jun 17 Radio Corp of America com__No par 13% 13! 127% oor 12%- 13 127 13% 27 1 1 3 
68%_ Dec 80%%4 Feb 63% Feb 11 75% May 27 $3.50 1st preferred____--~ No par 68 68 67 67° 68 68 67! 68 , png ain be enna "500 
814 Dec 15%4 Jan 6% Oct 7 11% May19 Radio-Keith-Orpheum __--__--__. 1 6% 7% 7 14 7%, 7%. 7 Vy M%, Ti 7% «TMs "000 
9412 Dec 10542 Mar 91 Mar31 984% Jun 4 Ralston Purina Co 3%4% pid_ _.100 94 94 94 94 *92 941, *92! 94'2 “92, 9415 “92%, 94 . 50 
2834 May 41 Feb 28 Sep 30 34%, Jun 18 Raybestos-Manhattan ______ No par #29 30 29 30 30 30 30 30 “30 31 31's 31h 300 
17%, May 32 Dec 2215 Feb 20 x36 July28. Rayonier Inc common____-----_--1 32% 32% 32 32% 32% 32% 3234 33 321% 3234 325%, 334 2,200 
32%— Dec 3842 Feb 31 Jan 28 35 May17 ee > IEE pitt adn in 25 *33 33% 33 3344 3 33 *33 332 33 3312 333% 333 "600 
16'2 May 22% July 16% Feb 20 2756 July12 Reading Co common____-_----~-- 50 #25 25% 25 25% 25% 253 25% 25% 25% 25% 25 25% 2,300 
37 Dec 4812 July 3612 Feb 24 45 Apr 27 4% non-cum Ist preferred_____50 "43% 44 *43%% 44 43! 431 *42 44 43 43 42 431 "200 
33 Nov 39 July 31 Feb 16 39 Jun 2 4% non-cum 2nd preferred___-50 36 3612 *35%— 37 *35 RN *36 37 3642 36'2 37 374 800 
91% May 18% Feb 10% Feb 24 15% May 27 Real Silk Hosiery common __-_-____5 12% 12% #12% 13% 123g 123% 124% ‘12% 125, 1254 12%, 13 800 
96 Oct 1082 Mar 101 Jan 21 105% July 12 7% peeterred....................100 100 103 “160 103 *100 103 *100 103 100 103 _ 103 103 10 
1l May 16% Feb 11% Feb 11 18 May 21 Sevres Se ae A 1354 13% 1353 1334 134 1334 13% 135 133 1324 1334 133 1,100 
; eis (Robt) & Co— 
1242 Dec 144% Nov 93, Oct 13 14% Jan 7 $1.25 div prior preference___-_10 938 93% *9% 9% *9% 91, 9% 93% OY, 9% 9% 95 600 
2012 May 29% Feb 21 Oct 6 25% May 21 Reliable Stores Corp______--No par 211% 21%, 21% 22% "21% 22% 22% 23 23 25 23% 24 400 
1014 Dec 17% Feb 934 Oct 20 13% May 24 Reliance Mfg Co common__-__--_-- -5 *10 10% 10 10 ‘9% 10 934 97% 93, 97% 93% 934 2,400 
62 Dec 8414 Feb 57%8 Oct 13 66 Aug 4 Conv pfd 342% series____-_~-- 100 *57'%2 59 “57% 59 5742 58 ‘5642 58 5642 58 5634 S7% " 60 
1212 Dec 17 Aug 105g Sep 27 151% May 21 Remington-Rand common__-_-_--_50c 11% 115% 1l% 1154 11% 11% 11% 115 11% 115% 113%, 12 9,300 
96 Nov 102 Jan 95% Jun 17 99 Aug 24 $4.50 preferred ...._.....___._.25 *Q7TVYa 99 “9712 9872 *98 98% 98%, 9854 "98 = 99 98 99 "100 
2412 Jan 33% Oct 16 Oct 21 93%, Jan 7 et. See ee od 1753 18 173% 1772 174%. 17% 17 17% 15 165 16% 16% 6,100 
435 May 9% Jan 634 Feb 10 133, May 8 Republic Aviation Corp______---~_- 1 912 914 9% 10 9% 97% 93, 10 9% 10 QM, G5% 7,300 
312 Dec 8% Feb 2% Oct 13 51% May 20 Republic Pictures common__-_-- 50c 2% 2% 2% 2% 234 2% 27% 2% 2% 274 234 3 4.600 
9X8 Dec 15% Feb 6% Oct 15 115% May 21 $1 convertible preferred____-_-10 642 612 6% 612 638 614 64% 6% 642 612 658 65% 1,900 
22'2 May 30% Feb 223% Feb 11 33% Oct 22 Republic Steel Corp com____No par 295, 3014 30%, 30%4 30% 32 32 323% 31% 323% 323, 33! 90.000 
101°. Dec 113% May 103 Jan 5 111% July 14 6% conv prior pfd series A___100 106 =:107! 106 107% *106%2 1072 10722 107% 1Uu7¥2 108} 108'2 108", ‘200 
14 May 2434 Feb Yo Feb 10 21% May 15 Revere Copper & Brass com__No par ‘20! 203% 20% 20% 2048 20% 20% 201% 20% 20! 2038 20% 3,500 
91 Dec 110 =Apr 821%2 Feb 17. 102 Oct 21 544%... preserred.._.___._.. _._.--- 100 98!» 9912 100 ~=100 100 101 101 101 | 102. 102 100 100% "100 
612 Dec 1134 Feb 5% Feb 20 8 May15  # £4Rexal] Drug Inc____-_--__---_-2.50 5% 534 554, 53% 55% 534 55% 53 534 5% Sts §=6«6 20,600 
1944 Jun 39 Jan 19% Feb 27 29% Apr 22 Reynolds Metals Co com No par 23 231% 2234 235% 23%, 2378 233%, 23% 23%, 24 4 24%, 5,100 
90 May 124 Jan 92 Mar19 104% Jan 5 5'%2% convertible preferred____100 *10042 102% 101'2 101% 102 102 102. 103 _— 102'; 102! 102 102 380 
a May 16%4 Feb 75, Sep 28 1134 May 26 Reynolds Spring —_--_~— ieamtnae “7 Sg 8 TY 8 7%, 73% T% 734 7s 8 778 8% 1 300 
36's May 44% Feb 35% Apr 23 41% Jan 2 Reynolds (R J) Tob class B__.__10 36% 36 3642 37 3634 36% 36'2 37 X16% 36% 36 3642 11,000 
45 May 50% Dec 46 May 6 50 Jan 8 DPINMOR a. oc. pac oh ce “46 47 $46 2 «47 46 47 4747 45% 47 452 47 "50 
85 Dec 104 Feb 80 Oct 14 94 Jun 1 Preferred 3.60% series_______100 81 81 81'4 81! 82 82 80'2 81's 803, 81's 81 = 81% 1,400 
19 Apr 25% Feb 1958 Sep 28 24% May18 Rheem Manufacturing Secon cnet 202 20% 2014 20% 2034 213% 21 213% 213%, 213% 21% 21% 2,800 
13%4 Jan 18% Dec 15% Jan 26 49 Jun 21 Richfield Oil Corp__________ No par 33% 34 33 34 32% 32% 325% 33 321% 324, 2 34% 15,600 
23'2 May 31 : Feb 21 Aug ill $8 Jun 16 Ritter Compeény......._..... No par #9915 23 299%, 231% 2254 225% *225% 23% “23% 24 24 24 . ‘200 
558 Sep 10% Mar 454 Sep 29 7% May21 Roan Antelope Copper Mines_______ 5 5 5% 5% “4% 5 54, 5M 4% 5% 5 5i4 3,100 
-- — o< aes 65% Feb 5 12 July 12 Robertshaw-Fulton Controls com__1 105, 105% 10'%2 1034 19% 1034 10% 105% 10% 11 11 11's. 15,100 
--- =~) === 19% Feb 14 29% July 12 434% conv preferred__________ 25 "26%, 267% 26% 27% "26% 267% *26 267% 26% 26% 274% 28% 1,900 
1s Dec 20% Nov 15% Mar 8 23% Oct 11 Ronson Art Metal Wks Inc________ 2 2338 233% 235g 235% 23% 23% 2342 23% *23 23) 2342 23% ‘600 
19% Sep 24% Oct 17 Mar 16 2734 May 27 Royal Typewriter_.......__ 21% 21% 21 21% 20% 211% 21% 21% 21 21% 21% 21% 2,300 
42"2 May 68% Oct 4Ye Jan 22 72 May28 Ruberoid Co (The)_--___-___ No par 61 61 62 62" 62 62 6134 62 62 63 G4'2 64% 1,500 
17*2 Dec 26% Feb 12. Sep 28 18% Jan 6 Ruppert (Jacob) _.______________ 5 12% 12% 123%, 12% “12% 123% 12% 12% *12 12! 12 12% "600 
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; Range for Previous 
Year 1947 


Highest 
$ per share 


Range since Jan, 1 
Lowest 


$ per share 


Highest 
$ per share 


STOCKS 
NEW YORK STOCK 
EXCHANGE 


S 


Par 


Saturday 
Oct. 16 


$ per share 


Monday 
Oct. is 


$ per share 


LOW AND HIGH SALE PRICES 


Tuesday 
Oct. 1 


$ per share 


Wednesday 
Oct. ~0 
$ per share 





Thursday 
Oct. V7 


$ per share 


Friday 
Oct. 22 
$ per share 


Sales for 
the Week 


Shares 


40 Jun 5512 Jan 3934 Feb 24 615, Jun 9 St Joseph Lead 10 49', 50!» 49', 650 49’, 51 511, 52 512 591, 591, 54! 8.200 
5% May 1248 Jan 814 Feb 11 1632 July 6 St L-San F Ry Cocom v t c__No par ig°%a - 34 3°54 14 13! 1373 13%. 14% 1 41 14) ‘ 14>, 15). 15,100 
18 May 37142 Dec 32% Feb 11 487, May 15 Preferred series A 5% vtec 100 43°, 44!. 44', 44! 441, 443, 447, 45% 45 453, 45 ty 45% 510 ) 
66 Dec 6814 Dec 67 Jan 2 13912 May 28 St Louis Southwestern Ry Co 100 119’. 120 122 122 123'!5 125 126 126 128 199 ; 129 i 129 5 100 
57 Dec 6012 Dec 58 Jan 29 101 Jun 16 5‘* non-cum preferred 100 90% 92 92 95! 94 o8 34 98 94 98 04 98 30) 
9 Jun 12 Oct 8 Feb 13 1334 May 27 St Regis Paper Co common 5 10%2 107% O75 2 30%4 Jit 107; 1] 107 : 11D? : ll 1 i! 21 9UU 
80 Dec 98% July 79 Feb 18 9112 May 20 Ist pfd 4.40’ series A 100 87% 877s 87's 877; 8715 87% 74 871 87 so. 87 BT Ls "460 
x20 Dec 2614 July 17's Oct 19 21%Jan 2 Safeway Stores common 5 1742 «4175 17% 6 UV 17's 17538 173% 17! 173 175, 173 183 13.600 
108 Dec 11442 Mar 107%4 Sep 21 113. Jun 16 5‘- preferred 100 110'2 110'. 110% 111 110% 1107%% 110'» 110! 1101, 111 : 110 , 1103, ; 44) 
74 May 11142 Feb 8%, Feb 10 15% Aug 24 Savage Arms Corp 5 14%, 14%, 145, 147% 14*, 14% 1454 143, 143 147%, 14 147, " 000 
2312 May 5534 Jan 25'%2 Mar 5 3553 May 21 Schenley Distillers Corp 1.75 30 30',4 Xx29% 29%, 29'!, 30 30 30°, 997, 30 ; 29 r 30! 20'000 
4014 Dec 49% Jan 39%8 Mar 10 51 May27 Scott Paper Co common No par 483, 4914 491, 491% 4915 491, 49'!5 497% 497, 497, 50 ; 50 % “1/800 
92 Dec 103°4 Sep 88% Oct 16 95 Jan 9 $3.40 preferred -_No par 88's 88% 88's 90 88's 90 88's 89 Fit se . 881. 8 31 68 “10 
90 Dec 10214 July 88\4 Feb 13 93°94 Apr 7 Scovill Mfg Co 3.65% pfd . 100 89 89%, 89 8934 89%, 89%, 885, 895% 88°5~—2 89 % 89 . 9Q%, 4) 
13% Nov 18'3 Jan 13'2 Feb 13 157, Jun 24 Scranton klec Co (The) common__5 1394 14 13%. 13% 13%, 14 137, 14% aa? 13 14 3,500 
8312 Dec 9842 Mar 79- Oct-17 87 Apr 12 3.35% preferred —-~ ’ 100 80 83 80 3 80 83 80 83 80 83 80 83 = 
1114 May 245, Feb 135% Feb 11 2612 July 6 Seaboard Air Line com v t c__No par 2274 23% 22%, 23% 227 2315 2334 233 931 23%, ) 24 11.100 
3934 May 55 Feb 44 Feb 19 6212 Jun 7 5‘c preferred series A 100 58's 60 60 60 59'_ 595, 59% 5915 60 60! ' 60! 60 ‘ 1.300 
17°s Dec 193g Nov 15’ Feb 10 20's Jun 14 Seaboard Finance Co 1 17% 175 17% 1T% 173 Ie 17% 17% 17 175; 17 Me 17 ‘a » 500 
f 23) Mar 43% Dec 35'4 Feb 11 5912 May 6 Seaboard Oil Co of Del No par 4715 481, 48 4814 47 4712 4734 48 47 47) 4712 4744 1,100 
' : 512 May 1012 Feb 5 Mar 25 8 July 26 Seagrave Corp 5 638 7 To Te 7 The yh 714 73%, 8 ma 84 1.100 
' ' 30's May 4034 July 31%4 Feb 5 42', May 18 Sears Roebuck & Co No par 40 40's 39% 40 39%, 401% 40 405; 392 40' 40! 407 ¢ ‘900 
11 Oct 1618 Feb 10'%2 Apr 29 27% July 12 Seeger Refrigerator Co eS 11% 11% 115% 2 12% 12%2 123, 6125, 1?) " 1? 12 _ 1 » 7, “3 500 
654 Dec 1644 Feb 5°s Mar 17 844 May15 ~ Seiberling Rupber Co 1 634 7 7 7 67; 7 7 Te 1Ye «78> vi, 2900 
; 10% May 167% Feb 9% Mar 16 14°, Jun 1 Servel Inc common » 1 13% 12 11% 117% 11%, 11% 3% #+%w 117. 1? 117, 121, 3500 
101 Dee 110) Jan 94 Feb 26 104 Jan 31 $4.50 preferred No par 96 98 97 97 96 97! 97 97 a7 9g: 97 98! "20 
i 20'2 Apr 30% Dec 26's Feb 11 3634 Jun 2 Shamrock Oil & Gas 1 2934 .293% 297 29 9%, 30% 303%, 31% 303, 3), 3] 319, 5,700 
i 24°%4 May 405s Oct 30 Feb 11 46%, Oct 22 Sharon Steel Corp No par 4134 417%, 42 43 42's 43! 437, 451, 44 Me «44% 44 : 46 ‘ 29 100 
: 18 May 3334 Jan 1758 Feb 11 2733 Jun 10 Sharp & Dohme common No par 23 23 23% 235% 2334 24 24 2 935, 937 23 . 24 , “2100 
70 =©Dec 82 Feb 68 Feb 25 78 Apr 21 $3.50 conv pref series A __No par 73 7434 73 75 73 75'2 152 75% T4in 747 73!» 76! ‘200 
1414 Dec 2134 Feb 10 Aug 4 151% Jan 2 Shattuck (Frank G) No par 11% 11% 113, 113% l1l’%2 11% 119% - 11% 111% 1154 11 .. 99 700 
115g Dec 22 Feb 12 Mar 9 13°, Oct 20 Sheaffer (W A) Pen Co 1 *12% 13% 1254 135 1342 13%. 1334 133, 13 ; 13 : 13's 14 300 
t 241, May 3514 Dec 2834 Feb 11 46°, Jun 15 ~~ Sheil Union Oil 15 39 393% 39'4 39%, 39°, 40 393, 40 7p 40 401 42 17.600 
! 633 May 942 Feb 534 Mar 17 714 Jan 5 Sheraton Corp of America 1 578 6 57% 6 6 6 57% 57 BT, € 5% 6! 3.300 
i 4 Apr 6%4 Feb 43, Feb 5 742 May 18 Silver King Coalition Mines 5 4°8 434 4%, 4%, $3, 47, 47 § 5 5 4 jy! 51. 5800 
27!2 May 41 Jan 2712 Feb 14 36 Mayl15 Simmons Co No par 29°83 304% 29%4 - 2934 297% 30 30 30'4 29 30 2914 30 3,300 
39 Apr 51 Feb 35'2 Mar 13 44 Jan 8 Simonds Saw & Steel No par 361» 38 37 38} 36%, $844 37 38: 372 38! 38's 39%, 200 
14 May 181, Dec 15 Feb 11 32% Jun 21 Sinclair Oil Corp No par 25142 _ 2558 2558 26 255, 253% 2553 257 255, 25%; 253, 26%, 29.500 
65 Mar 117% Dec 9212 Feb 10 160 Jun 21. Skelly Oil Co 15 12215 1221, 123'5 124 12414 1241, 124 124% 123'. 126%, 128 129 "2.200 
15 May 23 Oct 18 Feb 11 85: Oct 22 Sloss-Sheffield Stee] & Iron 20 23 2348 23% 2342 23! 24 24 24 rj 53 941 o4 25 4.700 
Fe CA0 Bae 2642 Sep 28 35's Jun 3 smith (A O) Corp 10 30 3012 30'2 30% 30’, -30%4 3042 30% 30'. 305, 30 217 5'400 
2912 May 39% Oct 30% Mar 17 3912 Jun 18 Smith (A) & Sons Carpet Co com__20 32 33 13% 33 33 33 ba 3344 0=«6- 33! 335 34 34! 35614 2,900 
8714 Dec 102'2 Jun 81 Sep 9 90 Apr 19 312 preferred _...100 8112 83!2 8242 B32 83'2 83! 82%. 831, B21, BB, 82's B3's "100 
hs se io 7 as 91 Sep 29 98 July 9 4.20% preterred . = 100 92 92'4 92 92 11', 93 927, 927 9? on. - 92 92 440 
23% Dec 35'2 Jan 19% Feb 5 26 Jun 9 Smith & Corona Typewriters_No par 20 21 1978 20?2 2033 21 20% 21% 20 241 O's 22015 400 
13°4 Mar 17% Dec 1473 Feb 11 23 Jun 16 Socony Vacuum Oi Co Inc ‘ 15 1914 193% 19%, 19! 19%— 195; 191 19%4 13 uP 19 a 19 %e 20 48,600 
es Sia = syames 98°, Sep 30 104% Jun 14 Solvay American Corp 4% pfd__100 99'2 100% 190 100 99'> 100', 99'» 1006! 991, 99! 100 100'4 ‘600 
31% May 514 Feb 35% Aug 23 5 ~ Mavl17 South Amer Gold & Platinum 1 3% 3% 37% 3% 334 37; 37% 37; 33, 354 374 334 2,700 
534 Oct 85, Jan 534 Mar 4 85, Oct 22 South Carolina E & G Co com _4.50 8 81, 8's &'4 8's B14 8'5 B84 tvs 8! 19 3 15,400 
42 Nov 54% Apr be | oe 2 45'. Aug 6 5‘, preferred 50 43 47 43 47 43 x § 43 47 43 47 $5 47 
7 aed P eas un 60 Oct 22 512% conv preferred a 57} 5748 5712 57} 57% 59 577 60 v 56 ) 60 f 
147, May 2234 Jan 12 Aug ill 16%, Jan 8 Southeastern enema Lines 5 123% 127% 127, 13 13% 13%, 13 >, 143% 13: 3 13 1 14 2 700 
3714 May 56 Jan 3642 Mar 17 437% May 24 South Porto Rico Sugar com_No par 401 407% 40% 405, 40! 401, 403, 401, +0 41 107, 41 2000 
40's Nov 4215 Dec 37 Maril17 42%. Jan 15 8‘: preferred 25 *3714 3812 34% 38% 37% 3814 371, 38 3%, 38% 37} ; 38', 
27 Dec 3442 Jan 25's Mar 16 307, July 9 Southern California Edison. ___25 283, 283, 2878 287% 28°s8 29 285, 29 9 29 29 29 3,100 
22 July 28'3 Feb 20% Feb 27 303, July12 Southern Natural Gas Co 7.50 28% 28% 283% 2842 28) 2874 283, 287% ve 25 4 291, 30 10,100 
: 3412 Apr 50!4 Dec 4312 Feb 11 62%% July 9 Southern Pacific Co No par 58°s 58%, 58% 59%a 59 5934 59's 595, 8! 59%, 39'2 50%s 16,700 
; ; 28 May 50'2 Jan 33'2 Feb 11 5014 Jun 23 Southern Raiiway common__No par 4415 45%, 44%, 45% 44°54 453, 45 453, 15 415 45%, 47°45 7,600 
57%4 May 77 Feb 5814 Feb 20 70 «July 12 5’, non-cum preferred __.100 65 655% 65 65 64 65 64’2 65 (5 65 6442 65+, 1,300 
68 Nov 81 Aug 69 Oct 13 7 Jan 6 Mobile & Ohio stock tr ctfs___100 69 71 69 71 69 7 69 71 ou 71 70 71 
Range for Previous , STOCKS . LOW AND HIGH SALE PRICES 
Year 1947 Range since Jan. 1 NEW YORK STOCK Saturday Monday Tuesday Wednesday Thursday Friday Sales for 
Lowest Highest Lowest Highest EXCHANGE Oct. 16 Oct. 18 Oct. 19 Oct. 20 Oct. 1 Oct. 22 the Week 
$ per share $ per share $ per share $ per share Par $ per share $ per share $ per share $ per share $ per share $ per share Shares 
15 May 2073 Feb 15 Mar 10 203, May 20 Spalding (AG) & Bros Inc ° 1 16 17 16 1634 16% 17 16°43 163, 16° 16°, 1L+2 16% 500 
4% May 75, Feb 4 Feb 26 73, Jun 25 Sparks Withington No par 53% 53% 5%, 53% 53% 5%, 536 535 1 58 5% 53% 2.800 
8 May 1415 Jan 514 Sep 27 873 May 27 Spear & Co common : 1 513 6 57% 6 57% 57 64 64 614 644 3% 6%, 400 
73. Dec 935, Jan 63 Aug 25 73 Jan 5 $5.59 preferred .No par 66 - 69 “66 69 66 69 66 69 66 69 9 39 10 
2373 Sep 3142 July 2234 Sep 27 2933 Jan 2 Spencer Kellogg & Sons me 25 251 A 24%, 25 24%, 24 sy 241, 247% 475 251 20 2515 1,500 
1634 May 24%, Oct 20°14 Feb 20 307, Jun 18 Sperry Corp (The) 1 2914 293, 29% 29%, 29%, 291%, 29% 29%. 291, 29! 9 30 10,300 
8 May 1744 Feb 77% Mar 16 14 May15 Spiegel Inc common eink 10 101% 934 10% 9% 10 “@% -10° “Siz 10 10 10 6.400 
6814 Dec 90'4 Feb 61% Mar 17 74 Mayl4 Conv $4.50 preferred _.No par 674. 67% 6712 68 67% 6712 6742 672 C71 67! 6E', — 69°45 210 
f 1334 May 185, Feb 1512 Feb 16 237%, May 15 Square D Co . a 5 175, 173, i7%2 18 18-1814 1% 18). 185, 18 1lS%4 18% 4,200 
: 27 Nov 45'2 Jan 215s Aug 19 291, Jan 2 Squibb (E R) & Sons common. 1 243, 253, 24% 242 241, 241 243, 243, 24 24 4h, 243, 1,000 
99 Nov 11212 Feb 95% Oct 14 104 Jan 29 $4 preferred _-..-No par 9534 95%, 961, 96% 957, 95 . 695% 9612 js} 96 4 9512 96! ‘210 
23% Dec 3742 Jan 22 Sep 27 2912 Jun 3 #£=‘Standard Brands Inc com_-_No par 23! 231 23! 237i 23% 243; 23%, 24% 131 237 235% 237 17,100 
83 Dec 102 Aug 79'2 Oct 18 = 9115 Jun 10 $3.50 preferred - _.._.No par 8215 83 791, 821% 793, 81. 8} 61s BR 80'4 61 360 
1742 May 367% Jan 19'3 Feb 27 275s May15 Standard G & E Co $4 pref__No par 2334. 2334 933, 243% 4 2414 24 5! 23°45 . 263; 27.700 
81 May 11434 Feb 86 Feb 11 10974 Oct 22 $6 prior preferred No par 10112 1027, 10512 108 107-107 107 106 — 107 109° 1,100 
89 May 125 Feb 9712 Feb 27 121 Oct 22 $7 prior preferred______ __No par 113%, 1144 114°, 118% 117 117% 1161, 117 116% 121 5,800 
50°, Mar 63 July 54'2 Jan 27 73° Jun 15 Standard Oil of California No par 697%, T0% 69% 70'>2 69% 70)» 3g! 70'; 69 70 11,200 
3714 May 44'4 July 3678 Feb 13 53. Jun 16 Standard Oil of Indiana is 25 4434 45 4514 453% a6% 4534 451, 455, $35, 47 11,700 
63 Mar 80 July 69's Feb 11 92%, Jun 15 Standard Oil of New Jersey 25 80%% 8074 8114 82% 81% 8134 78% 79% 79's 80%. 42,300 
2334 Jan 3173 Aug 245% Feb 27 35 Jun 14 Standard Oi] of Ohio common 10 2714 27% 2714 2734 27% 2734 27%. 28 27 73 17.400 
94 Dec 105 Jan 89 Oct 14 9734 Jun 11 334°) preferred series A__-~ 100 89 9] 91 91 90 93 91 93 G1 93 100 
107% May 17% Feb 11'4 Feb 10 15', May 21 Standard Steel Spring common___1 aa, 4ai% 145, 14%, 1454 147 143); - 14% 135% 15% 10,800 
4114 Jun 49 Feb 38 Feb 11 431. May 11 4” convertible preferred. ___50 #4015 42 — ‘401, 42 40! 42 403, 41', 4145 41%% 100 
37 May 47 Oct 37 Feb 16 411, May 26 Starrett Co (The) L S_______No par 381 40 38', 40 3854 40 387% 40 333, 40 3334 40 
12 May 18 Jan 11'2 Mar 6 1514 May21 Sterchi Bros Stores Inc___-__--_.1 #14 141, 14 14!) 141, 143, 14's 14% 14%, 14! 141, 14% 500 
3 Dec 49 Jan 32!2 Mar 12 3914 Jun 8 Sterling Drug Inc common 5 34%. 34% 341, - 34% >4 341. 33°3- 3 337, 34' 34 347% 7,200 
88 Dec 104'2 Mar 88 Feb 10 97 Jun 7 342% preferred : 100 “8815 9015 88!. 90! 89 91 89 += 90 49 91 89 91 
3014 Nov 367s Oct 27 Mar 9 3614 May 21 Stevens (J.P) & Co Inc_. 15 2815. 2815 2815 29 — 28758 28) 283, 28' 23 283% 2814 26%4 6,200 
132 May 1942 Feb = 12! Feb 11 =: 16%s May 26 Stewart-Warner Corp aE 133, 13% 1314 13% 137, 1372 13's 135% 1334 135, 13°, 14 3,300 
1434 May 243% Oct 107% Sep 20 18 Jan 2 £Stokley-Van Camp Inc common__-1 #1214. 12% 1234 "12%, 12%, 13% 12%, 13% 13'4 13% 1344 13% 3,500 
1914 Jun 21%4 Jan 15'2 Sep 24 20 Jan 8 5‘c prior preferred TE SERE, #1534. 16% 16 16'4 16 16'4 15% 16 16 16 16 163% 800 
10%2 May 17 Feb 11%4 Jan 6 18% July 1 Stone & Webster ...-.No par 16% 16% 1614 16! 16 165% 1655 16°, 167—- 17% 17% 17% 5,100 
16 May 25% Feb 16's Mar 16 2914 Jun 15 Studebaker Corp (The) pee 1 2414 2414 24% 24). 24', 243% 24’ 24%, 22%, 24 24% 251, 26,100 
10's May 1558 Feb 734, Oct 6 11% Jan 7 Sun Chemical Corp common ___-_-~1 85% 87 355, 87, 8! 814 8%s 83, 3! 37 5 9 4,800 
105 «July 10942 Apr 92 Oct 20 981. May 25 $4.50 series A preferred No par 92 95 92 95 C4 95 92 92 91 94 Vi 94 50 
51 May 75%2 Mar 50'2 Mar 19 7032 Jun 9 Sun Oil Co common _No par 685% 69 68%, 69 69 70 i0 70 GI's TW 69'2 695, 2,600 
114 Dee 125 Oct 113% Jan 31 120 July 1 Class A 412% pfd_- eae 117. 11814 116 118% 116 116 11600-«117 116 117 11600 117 200 
7% Jan 12%% Sep 9'8 Feb 11 155, May 24 Sunray Oil Corp common________-} 1344. 13%, 354 137 135, 13%4 135% 137, 13% 13 13'2 13% 22,600 
-- -4- —_ -- 18 Sep 9 2112 Jun 9 4'4’> preferred series A 20 1734. 18142 1S'2 23% 18 19 19 19 1912 19%. 1974 «©6193 800 
“s : aa --- 19%4 Sep 27 2615 Jun 21 415‘, preferred series B 26 227%, 233% 23! 2334 314 23% BS 233, 2%, 23 %e 23 2354 6,900 
3273 May 45% Jan 34%, Mar 2 43 July13 Sunshine Biscuits Inc 12.50 41 . 41 41 41 41 41 41 41 41 41'. 41%. 41! 909 
8°32 May 13°3 Mar 9', Mar 1 1153 Mar 31 Sunshine Mining Co E : 10c 101, 10%4 10%8 10%8 10's 10! 10% 10) 10'% 10'4 10%4 10%s 4,600 
7s May 2414 Oct 1842 Feb 11 28', Jun 9 Superheater Co (The) No pat 25% 25%8 2534 26 257, 26 25°, 26% 2634 26 25% 26 7,300 
10112 Jan 160 Dec 140 Mar 1 235 Jun 17 Superior Oil of California 25 188 193 192 192 *168 195 188 193 167 190 187 192 300 
13. May 2414 Feb 14 Feb 11 197, Jun 9 Superior Steel Corp : 50 17°58 1734 173% 18 18 18 18'4 18%% 154, 163% 18 18% 2,700 
36 May 47 Mar 38 Mar 12 44'. Jun 14 Sutherland Paper Co __ 10 40%, 423, “42, 427% 423, 42% 42! 43 42 2° 42 42! 300 
14'2 Jan 21% Oct 9%3 Oct 13 165, Jan 19 Sweets Co of America (The) _.4.1623 gi: 91, 935 9°, 91, 934 934 934 93, 10 7%, 11 2,700 
36% Jun 3778 Jan 2914 Sep 27 367, Jan 27 Swift & Co. 25 3174 31% 31% 315% 3114 314 31% 315% 31 314 305%: 31 5,400 
20°8 Dec 2744 Jan 12', Oct 18 22. Jan: 8 Swift International Ltd . 1242 125% 12% 12% 1234 12%% 12% 12°, 12% 2% i2 12% 10,400 
18%4 Dec 2812 Feb 17% Feb 27 26 Jun 3 Sylvania Elec Prod Inc com__No par 235% 2374 235, 2414 235, 2334 23% 233; 993, 231: 2324. 23% 11.300 
79%8 Dec 10414 Mar 80'2 Apr 21 91 Aug 13 $4 preferred _No par 83 85 83 83 83 85 85 85 33 85 33 35 20 
553 May 1012 Feb 434 Mar 12 73% May 18 Symington Gould Corp et | 55% 556 55% 55% 53; 534 534 53, o°% o°y 5°% 57% 2,100 
10 May 14 Feb 914 Mar 16 11°4 May 21 Talcott Inc (James) _9 10 10'% 10 101% 10 191% —iN% 11% 12% 10% 1014 1014 200 
373 May 75, Jan 3% Feb 11 558 Jun 28 Telautograph Corp _5 43% 4l Al, 47% 4\. 47, 5 5 4'5 47, 4°% 4 600 
1314 May 20', Aug 147% Mar 16 197, May 27. ‘Tennessee Corp ; : 5 17 17: 17 173% 17% 17% 17% 1712 17°, 18 13 18! 4,200 
53%4 Sep 687, July 5214 Feb 14 67 Jun 15 Texas Co ‘ . 25 57 57} 57% 57% 5712 58 58 5815 583; 5815 53832 59! 17,406 
10%8 Jan 24 Dec 17142 Feb 27 2515 May 8 Texas Gulf Producing * 1 193, 193, 193, 197% 19%, 20 19% 19'2 1e3, 19% 157, 19% 6,500 
4653 May 5873 Nov 47 Feb 13 Fil’ July 12 Texas Gulf Sulphur. No par 661 663, 66! 6778 67°, 68 6718 6712 655, 67! i74—_ «868 7,500 
aon * laa > eke 19%4 Sep 20 2414 Oct 8 ‘Texas Pacific Coal & Oil new. _10 233, 233, 23%, 24 223, 2334 23% 233; 223% 231: 23%, 23% 7,700 
op Texas Pacific Land Trust— 
15%4 Jan 343% Dec 29 Feb 10 4815 May 13 Sub share ctfs <a Ee SOR. | 433, 44 44 441. 43's 44 43 43%, 43 4314 43% 44% 9,200 
41 Jan 58% Feb 4534 Feb 5 65°94 May 24 Texas & Pacific Ry Co 100 "53% 5414 53% 54% 53% 54! 5414 55 54 54! 2 5434 545, 900 
ioe pee 15% Dec 11 Mar 11 20%s May 24 Textron Inc common ____50¢ 12% “12% 121, 12% 123, 123% 124% - 1242. 124413 12%, 133, S,800 
18%2 Dec 19% Dec 16 Oct 6&6 24 May 22 $1.25 conv preferred No par 164, 16%, 167, 17 167s 17 °16% 17 17 7 16% 17 1,700 























For footnotes see page 26. 























Volume 168 Number 


THE COMMERCIAL & FINANCIAL CHRONICLE 


(1709) 


» 











Lowest 
$ per share 
12%. Dec 
41 Dec 
12 May 

9°, May 
45 Dec 

65, Aug 
16%4 Jan 
10 Sep 
38 May 
85 Dec 

3%4 May 
20 Mey 
1 May 
94 Dec 
15%3 May 
4012 May 
10'2 May 
13's May 
14 May 

544 May 
99 Dec 
12% Dec 
21 1, Dec 
34°%% Aug 
93 Dec 

7 Dec 
30 Nov 

* 97,3 May 
12 Dec 





Range for Previous 
Year 1947 


3'2 May 


9'—3 May 
25!2 May 
105 Dec 
91 1, Dec 
85 Dec 
20 Apr 
30 May 
1673 May 
102 Dec 
1514 Dec 
75 Dec 
18'. Sep 
28'2 Jun 
26%, Jan 
37s Dee 
50 Dec 
243 Dec 
41 Dec 
5's Dee 





12 











65'. Dee 
li, May 


Ma : 
Jan 
Dec 
1, May 


Range for Previous 
Year 1947 


Lowest 
$ per share 
15°s May 
91 Dec 
12°4 May 
86 May 
171 Dec 
1332 Dec 
717s Dee 
37 Dee 
538 May 
25%s Jan . 
16'4 Jan 
9's, Dee 
35 May 
467, Dec 
234 May 
92 Dec 
40! 4 Dec 
127'2 Dec 
38'2 May 
67 Dec 
615, May 
133 Dec 
x17%4 Nove 
38 Dec 
5 Jan 
8 Jan 
96%, Dec 
5teo Dec 
x33%4 Dec 
16 May 
4'%% May 
20 Dec 
16342 Dec 
13% Dec 
5612 Dec 
13'4 May 
1442 Dec 
1214 May 
26°8 Dec 
84 Nov 
8514 Nov 
35'2 May 
85 Dec 
5's Mey 
69 May 
14 Nov 
107! 2 Dec 
3414 Dec 
31 I, Dec 
31 Oct 
30 Dec 
30 Aug 
57 Apr 
13% Apr 
2973 Apr 
100 Dec 
X17'2 May 
7% May 
10°4 Dec 
8842 Dec 
Dec 


For footnotes see page 26. 


LOW AND HIGH SALE PRICES 
Range since Jan. 1 NEW YORK STOCK Saturday Monday Tuesday Wednesday Thursday Friday 
Highest Lowest Highest EXCHANGE Oct. 16 Oct. 18 Oct. 19 Oct. 20 Oct. 1 Oct. 2? 
$ per share $ per share $ per share Par $ per share $ per share $ per share $ per share $ per share $ per share 
21s Feb 7 Sep 27 14%Jan 6§& Thatcher Glass Mtz Co common 5 72 g 75x B's 8 B's 8 8 8 Bie 3 B!, 
59!'. Feb 27% Oct § 4644 Jan 9 $2.40 conv preierence No par 0 303, 30 32'2 30%4 31 31 31 39'2 30%. 34 30 
173, Feb 12°, Apr 15 1512 May 21 The Fair No par 13% 14 1348 14 13% 1334 1348 Ls<4 13 13%, 13 13", 
1373 Feb 7 Oct i 10%, May 15 Thermoid Co common 1 74 To Tbe Te 73% 75% F's 77 738 75, 7% TM 
60'4 Feb 40 Sep 14 474, Jan 9 $2'» div conv preferred_. 50 404, 41 40! 41 40's 411, 41'4 42 413; 421 113, 413, 
147, Feb 7 Sep 29 13% Apr 19 Third Avenue Transit Corp__No par i'4 73% 7 Te " 1% "\ 3, 734 7M, WWM, 7S: 
2434, Oct 19 Apr 30 24 Jun 9 Thomas Steel Co (The) 1 22%2 22! 22% - 22% 22% 221 223% 234 224% 22! me 22% 
16%4 Feb 1% Oct 5 10'2 Jan 8 Thompson (J R) 15 7% 8! B14 8 B15 8! B's by p34 9 8! 3 
59') Jan 39°34, Feb 11 59!2 May 26 Thompson Preducts com No par 53 53%4 53% 54! 53°34 85 23% $3 53 53! 53 54!2 
106 Mar 85 Feb 6 9514 Jun 16 4% preferred 100 8744 88): 87}4 88! 87's 88! 87% 87% 87 87 3% 88 
714 Feb 134 Mar 11 4', Jan 6 Thompson-Starrett Co com__No par 33 37, 334 3% 334 33% 37% } 33 3 3% 3 
39'. Feb 195s Mar 16 30's Aug 31 $3.50 cum preferred No par 29 31 20 30 29! 307 30 30 »« 30's 30 30'4 
255% Oct 1948 Feb 13 3242 Jun 15 Tide Water Associated Oil com 10 26 267 26 27 '4 27 2714 27 27% Yh, a © hr 273, 28 
108'2 Feb 95'2 Jan 2 1047, July 12 $3.75 preferred No par i01“4 102 102 102 102 102 101°%4 102 102'. 102'. 102'4 102 
21%, Feb 17 Mar 17 2373 May 27 Timken Detroit Axle 5 21 21% 21: 21! 21% 213, 21% 21% 213; 211% 21's 21 
93%, Oct 44. Mar 16 55 May 21 Timken Rolier Bearing __._.No par 48 48). 4848 48%8 48 48 48! dg) 43% 483, 42% 465, 
15/2 Jan 10% Feb 27 13's Jan 7 Transamerica Corp 2 11', 11% 11% 11%% 11“ 114s ll', 1142 23% 3 11° 31%, 
227, Jan 12 Jun 21 22%% Mar 11 Transcont’'l & Western Air Inc 5 135 35, 14 14's 14's 151, 14%, 15% 15 15!, 1534 15s 
20'4 Nov 1542 Jan 22 2334 Apr 11 Transue & Williams Steel No par 1644 16°45 16%4 16%4 17 17 l7% 1742 1¢ 18' 18's le! 
734 Feb 5% Feb 11 10%s3 May 15 Tri-Centinental Corp common 1 8! 8°s8 858 834 85% 8", 87% 9 3% 87 83, g! 
11242 Feb 9774 Mar 2 107'2 July 22 $6 preferred ; __No par cgi 98! 98', 98% 98%, 95! 9815 98! 99) 98! 98 98). 
1544 Nov 1244 Mar 16 19'» Aug 5 Truax-Traer Corp aie 5 165, 16° 1642 165% 16%, 16! 16's 16%% 16', 163 16°4 16% 
38%4 Jan 17%4 July 30 2553 Mar 31 20th Century Fox Film com__No par 199, 19%, 193, 195% 19%, 19! 193, 195 19%, 19 19% 19 
48 Jan 32%, Oct 4 3632 Jan 5 $1.50 conv preferred No par 33 3¢ 33 347% 33 347 33 33 3 34 33% 33! 
104 Jun 92 Jan 27 100°. Jun 11 $4.50 prior preferred _No par 97 99 97 99 96'. 97 9615 98 97! 97! 97'4 98! 
16 Feb 5'g Mar 4 8%8 May 27 Twin City Rap Transit com__No par 53% 5! 534 5! 53% 52% 53,3 5's, 514 5% 5% 6 
51'2 Feb 24 Jun 17 32% Jan 21 5’@ eonv prior preferred 50 c6% 28 2%1_ 28 6 «26! 26% 27% 26% 27% 27% 28 
17% Oct 7%4 Sep 28 14% Jan 5 Twin Coach Co Te ee 634 8%, 83% Bl, 83 B34 85 BS, Sle 3% bly 34% 
15% July 934 Apr 30 i2 wen 2 Udylite Corp (The)_-_- dics tie cies 97% 975 97, 10 10 10 97, 10 } 10 10 10%% 
5842 Feb 45 Mar 16 5914 Jun 15 Underwocd Corp __-- __-_No par 40% 51 50% 5042 50%. 503% 50% 5014 50 50! 50% 51 
15%4 Jan 97 Mar 16 16%3 Jun 15 Union Asbestos & Rubber Co___--5 13 13%2 13% 13% 1338 1348 13% 1342 13% 13%. 13% 13%2 
3738 Oct 27°68 Feb 11 3978 May 26 Union Kay & Paper_- No par 333 333% 33% 33°% 33 33 Zin 33% 323; 32° 32°, 332 
ee 39 Aug 11 43 July 9 Union Carbide & Carbon .__NO par 40°, 407; 40°, 41% 413, 42% 424 23% 423, 425, 423, 43% 
115 Mar 103% Aug 18 110 Jun 8 Un E1 Co of Mo pfd $4.50 ser__No par 105% 10554 105% 105's 105'8 105° 105% 1054, 10544 °05'%4 1035's 105'4 
106%s8 Sep 91 Feb 9 98 Jun 7 Preferred $3.70 series No par 91 96 91 96 ‘91 96 ‘91 96 91 96 91 96 
104 Jun 81 Aug 25 90 Jan 24 Preferred $3.50 series_..._No par 8244 82's 8212 8212 "8214 82%, 825, 823, 823, 823 823, 8254 
27 Dec 2112 Feb 11 3876 July 6 Union QOil of California ‘ 25 325 33 32%, 33% 33 3344 334% 33% 3 23° 33°68 337s 
- 85 July 1s 96'4 July 1 Union Pacific RR Co com_. 50 89 89"4 39 8912 89% 8934 89's 90 89°, 91 91 91!» 
- 457% Sep 27 5134 July 8 4’, non-cum preferred-- 50 471, 4754 47% 475% 471, 47% 47% .47% 47 7 43% 47% 
38%4 Feb 31°4 Jan 26 417, Jun 2 Union Tank Car.._..- _~No par 3758 38 38 38) 2 38%, 383, 38°%s 3844 338 38!. 3532 Sos 
25'% Dec 2278 Feb 10 30°s8 May 19 United Aircraft Corp common____5 28); 26% 2848 2844 2814 282 2814 282 23 28% 27%_ 28'4 
110 Sep 105's Jan 6 110%, Jun 3 5’e convertible preferred 100 107 108! 107 107 107 108 107 107'2 107!) 107! 106 107} 2 
28% Apr 10°s Oct 18 1914 Apr 2 United Air Lines Inc common 10 1034 107 10°s 107s 1034 12 b Bs 1234 12% 12% 123, 13% 
1207, Apr G3 Sep 21 90'2 Mar 22 4!.% preferred 100 63% 66 63'2 65 64's €6 66!5 67 ‘6644 67 67 67 
24'4 Nov 19 Jan 22 23 Aug 6 United Biscuit Co __No par 22 22 21% 22 23%. 217% 22 22 22%, = 225% 22% 22% 
a 915 Oct 16 1514 Jan 2 United Board & Carton Corp____10 914 9! Q\4 97% 95% 97% 97, 10 19 10 10°s 10%s 
35 Dec 27°s Feb 26 3544 July 12 United Carbon Co_.- _No par 9’, 30 2935 297% 293, 297, 29934 29%, 293; 29 29'. 30 
33'2 Nov 28 Feb 5 36 July 7 United-Garr Fastener Corp__No par 303%— «332% 30% 3154 31% §=31% 31% 3142 39's 32 30%, 32 
814 Feb 3 Mar 8 5's July 15 Unite Cig-Whelan Stores com __30c 3'o 312 348 3! 3% 335 33% 31 35 3he 342 378 
83 Jan 45 Oct 20 55 Jan 5 $3.50 convertible prelerred 100 45 46'2 46 46 46 46 45 45%, 15 46 £5 £6 
4's Jan 2'% Feb 11 372 May 15 United Corp common 1 2% K | 3 318 34% 348 3s 3% 3M 3% 34% 3%% 
53'4 Mar 40 Feb 13 7°s May 20 $3 preference ‘ 5 45% 45' 45'4 45% 4544 4544 4439, 45% 44% 45 443, 45 
1014 Feb 4'2 Feb 26 9 May 27 United Dyewood Corp cemmon 1 G's 6? 6} 6} 6 63% 614 6°%s8 Gla 6.8 6*2 6% 4 
95 Jan 61!2 Mar 17 82's Apr 22 7‘+ preferred " : 100 66! 68 66! 68 6642 67's 66'2 65). 65'2 65! 66 67 
19'5 Oct 16%, Feb 13 28)}2 Jun 3 United Electric Coa] Cos 5 21! 21'2 2144 22 Yo 22% 22% 22% 23 22% 223, 22%4 23% 
43'. Jan 37'2 Jan 21 46"%4 Jun 11 United Engineering & Foundry 5 42 43}>5 2 43'2 43 44 43 44 43 44 43's» 44 
593, July 48 Feb 10 58'2 May 17 United Fruit Co No par 2%, §23% 5242 53 AS84 §27, 525, 53% 52! 53 1% 53 9378 
24'4 Jan 20%, Sep 14 23 May 24 United Gas Improvement Co 1315 213 213, 21% 2i' 21% 212 Zitz 2142 2E%— 215 2i%_ 215% 
19'4 Feb 13°58 Mar 16 2112 May 26 United Merch & Mfrs Inc bea. d 14'> 145, 1444 .14%2 14'3 14! 1442 15 147 15 147, 15's 
STOCKS LOW AND HIGH SALE PRICES , 
Range since Jan. 1 NEW YORK STOCK Saturday Monday Tuesday Wednesday Thursday Friday 
Highest Lowest Highest EXCHANGE Oct. 16 Oct. 18 Oct. 19 Oct. 26 Oct. <1 Oct. 22 
$ per share $ per share $ per share Par $ per share $ per share $ per share $ per share $ per share $ per share 
23%, Oct 16%4 Feb 27 3273 May 15 US & Foreign Securities No par 2648 267% 2678 27% 265, 2744 2748 27's 27'2 27 %2 P72 283, 
106 Jan 89 Feb 20 101 Jun 9 $4.50 1st preferred No par 9314 94 94 94 1342 94! 94 9412 a4 941. 94 941% 
20°2 Oct 1515 Feb 11 24'4 May 15 U S Freight Co No par 17°s% 19 18! 18!2 18 191, 18's 19’; ls 15 19 1912 
107%4 Feb 9215 Feb 11 11334 Jun 9 U S Gypsum Co cominon 20 102'4 10214 102 102'2 103 104 104! 104', 105 105 105 106 
196'. Mar 166%, Oct 18 179 Jun 2 7’o preferred 100 167 169 166%; 167 168 168 168 170 169 16% 166'2 171 
33'2 Jan 91, Oct 6 1714 May 14 U S Hoffman Machinery com 5 10°45 1's 11 11 11% 11%. 1] 11’. 11 11 1074 10°% 
94 Feb 6€'2 Oct 21 76 Jun 4 414‘: preferred 100 69's 70 69'2 70 69! 691 69 G9 6c'2 69 68 6912 
5314 Feb 31'4 Oct 21 429, Jan 9 U § Industrial Chemicals No par 33's 34 $352 dae 32% 3 MP 3212 313 32 31%, 32% 
9%4 Oct 5S Sep 27 853 Jan 7 U S Leather Co common No par 518 5's 53% 54% 5%3 5! 543 5 Fs 54% 512 S¥ 542 
39%, Nov 2113 Sep 28 36 Jan 5 Partic & conv class A No par 2234 223% 22% 23 22% 22% 22°8 22° 22 22 224 623 
24*%s3 Oct 1142 Sep 27 21%Jan 2 U S Lines Co common 1 1314 13528 1348 13°% 13 '2 13% 13°s be foe 133% 13 133% 13°% 
10 Apr 773 Mar 30 9%4 May 20 41!2‘> preferred 10 3 9 8 9 i 9 *8 9 R 9 3 9 
4622 Oct 39'!. Feb 16 5314 July 13 US Pipe & Foundry 20 48%_ 49 49 49 197%, 50! 50'4 5044 49! 49! 50 9012 
73. Feb 49 Jan 13 58 July 9 US Playing Card Cc 10 54 54 53 55. 5% 55 93%4 83 S2'2 S95 53°85 99 
39 Jan 25468 Feb 14 37°%3 May 21 U S Plywood Corp common 1 2:% 29% 293, 30% 29': 30% 30 3014 30 303% 304% 30%. 
10332 July 87 Feb 6 94 May 7 344‘ pfd series A 100 89's 91 89) 2 91 89% Y91 89! 91 b0!. of col 91 
60'2 Feb 3812 Feb 11 495s May 15 U S Rubber Co common 10 45! 45', 45's 452 4542 4554 45'2 46%, 45° 46 45%, 47% 
165 Feb 12578 Mar 19 1377s Jan 13 8‘c non-cum Ist preferred 100 133 133 133 133!2 133 1331. 13332 13342 1334. 134 133% 134 
51% July 41% Jan 6 5818 Jun 1 U S Smelting Ref & Min com 50 43) 44}. 43% +44 43% 44 43 43 473 43. 43% 45 
81 Feb 6514 Oct ‘i Be | Apr 21 7‘. preferred 50 60 66 6512 65!»2 66% 66!4 66 66 Go - 67 ed 68 
80 Dec 67%— Mar 17 37 «=6Oxt 22 U S Steel Corp comnion No par 81% 825% 2% 83% 823, 8358 R4 singe 837 84 Bo" s 87 
150 Mar 12912 Mar 16 140°. Jun 24 T‘o preferred 100 13778 13842 138!2 138%4 138 138 13744 13842 137% 137% 13744 137%4 
23 Feb 17'» Feb 10 197, Jan 8 U S Tobacco Co com No par 18'4 18% 18% 1848 1848 1844 1Bl4 B44 1y3 163% 1814 18% 
48°, Feb 37'2 Oct 8 425, May 2 7’ non-cum  preterred 25 371% 3B 12 3754 37% 349%2 37'2 712 38% 37! 38! 3%%2 38? 
8158 Oct 4's Mar 16 642 May 21 United Stockyards Corp 1 cM 514 534 5'4 518 514 5! 53a aM a'4 o'8 o'8 
12'4 Feb 87s Feb 11 123, May 26 United Stores $4.20 non-c 2d pfd__5 934 9% 9%4 ° 10 10 10 9°83 9% ) 10 Ie 10 
109!) Jun 89%; Sep 8 98). Jun 9 $6 conv preferred No par 90's 92 9042 92 90'2 92 90! 92 GO! Quis 3B l4 90%2 
10°%4 Jan 334 Sep 23 614 Jun 15 United Wall Paper Inc common___2 376 4 3° 4 378 4 4 aM 4 41 =e os, . 
52 Feb 23 Sep 22 34 Jan 21 4’) conv preferred 50 26 28 26 28 26'4 0 27% 2744 28 26” 28 2% “072 
22 Feb 16 Feb 13 20 Jun 17 Universal-Cyclops Steel Corp 1 M754  IB% 18'4 1814 18 19 18 19 18's 181% 18 16 
1114 Feb 4 Mar 16 10%s3 Jun 11 Universal Laboratories Inc 1 54 B7s 534 534 534 534 §34 54 515 53, 55 584 
23% Dec 19 Feb 17 2312 Jun 8 Universal Leaf Tcbacco com_No par 20 20! 20'4 20% 20%; 21 20%4 21b2 20% 21 21 21 
192 Mar 150 Feb 6 170 Mav 22 8’ preferred 3 100 158 160 159 159 158 165 55 159 156 161 156 lol 
29% Feb 754 Sep 238 1512 May 21 Universal Pictures Co Inc com 1 83% 834 835 812 B82 Ble 8he 8°s B34 9 9 3° 
911% Feb 49'. Oct 21 70 May 20 444’) preferred 100 50'2 51 51 51 90 50‘ 5018 903, 461 50 93, 5O 
22 Feb 1415 Feb 10 2734 Oct 16 Vanadium Corp of America__No par 23% 273% 25'2 27 2534 2638 2642 26 Y 26 26 <6 t 
187% Feb 11°, Sep 29 15% May17 Van Norman Co 2.50 11%, 12 11% 12 12 12 Live 12 le 12 de #4, 
‘ = 2134 Feb 16 2673 May 2 Van Raalte Co Inc 10 23 23% 2342 23% 23! ° 24 23% 24": . tt <* an sake 
20°45 Jan 1214 July 19 1515 May 21 Vertientes-Camaguey Sugar Co_ 6)% 12% 13 12%, 13 13 13 13 13 Me ell 13 ‘3 ‘2 ; 
39 Feb = 211, Oct 16. = 2912 Jan 6 Vick Chemical Co 2.50 21% 21" 21%, 215 + ant =. =e = "ie 
9412 Feb 86 Feb 21 94 May28 Vicks Shreve & Pacific Ry com_100 36 £0 85 90 85 90 > = s. = = 
94 Jan 86 Feb 13 95 Jun 4 5‘o non-cum preferred 100 87 91 87 91 87,—si91 882 Ye vO/2 oO pai 91 
50%8 Nov 3714 Sep 27 481% Jun 24 Victor.Chemical Works common 5 38% 39" 38%4 38 4 4 " = ” 7” pee ae oe 
10473 May 87'% Feb 2 9634 Apr 23 3142‘, preferred 100 87 85 85 89 85 88 85 88 85 88 85 88 
105s Nov 7's Mar 16 147, July 13 Va-Carclina Chemical com No par 10'2 1034 10'2 10% 10'2 10%2 . 10! 2 10 10's 105 10'2 11's 
112 Nov 93 Feb 11 1247s July 12 6’ div partic preferred 100 10042 104 105 = 105 105-105 103'2 104 i. + ee 
16°2 Oct 1434 Jan 7 18%3 May 15 Virginia Elec & Pwr Co com 10 1634 15% 15% 16 15° 16 ++ : et 16 1. <7 + ie 
121 Feb 109 Jan 6 117'2 Jun 14 $5 preferred 100 113'4 114 113% 113% 113% 113! 113 8 433° 113 8 113%. + oe 
, 18 Jan 7 23. aun 3 Va Iron Coal & Coke 4% pfd 25 1834 191% 18% 192 1842 19" 19420 1" 13 "2 19 "2 19 19°. 
45 Feb 32!2Oct 15 38% Mayl1l Virginian Ry Co common 25 320-3342 = 3 oe Po, See a ae = 
40 Jan 30', Oct 21 34'’2 May 3 6‘ preferred 25 30'2 3 302 30%2 30" + 30 if. m4 3t - 30% 30 30 4 7 
38 Feb 3014 Oct 20 3914 Apr 26 Visking Corp (The) 5 3 313% 3034 31%4 304 31! 304 3014 30's 3 1 4 30%» 31 
3312 Nov 28 Sep 28 3212 Jan 5 Vulcan Detinning Co common 20 B14 2312 27%. 28% 27% 828% 2iv4 2802 24 2002 ao o 
3342 Oct 29 Apr 15 32%4 Jan 13 7‘c preferred ee 29%, 63 29'4- 31 29t4 Sl 29'4 31 29% = 30 ol 
751% Feb 574 Aug 16 66 Jan 2 Wabash RR 4!2‘% preferred 100 59 60 5942 60 60 60 Seas) aa oc 60 re 13) 
17% Jan 13!2 Aug 30 1515 Jan 8 Waldorf System No par 13'2 fi Eg eg ag lg 3 ‘s Ti oe ” ty 5. 3734 32 7 
367% Feb x30 Feb 11 3573 Jun 4 Walgreen Co common No par 30% 3 30°54 were oe is oe ye hee Po ieee 4tiaeee 
109 July 10014 Apr 29 105 Aug 26 4c preferred. _- 100 101 =10242 100°% 100% "100% 102 seg 7e 302 100% 101 100% yt dis 
247, Jan x185, Mar 17 27% May 21 Walker (Hiram) G & W No par 24% 24% 2434 2454 2o peng 26% y goin 44 ' i: 11 lit 
13'2 Feb 8°s Feb 11 1312 May 24 Walworth Co No par 10 10 10% 10% 10% 10% $n hin ¢ a 157% 16) 
19% Feb 1012 Mar 12 167% July 13 Ward Baking Co common , 1 14% 14% 14%, 14% ie x s¢ , Sau? aan 94 : aa 94. 94 : 
10612 Mar X83%_ Mar 12 101 Jun 2 5%‘. preferred 100 933, 94% 934 94° 94 a Pig 7 ey : "etal 9 
1848 Feb 9% Oct 21 14 May 22 Warner Bros Pictures ea 9% 9% 9% 9% ple oe at Es. 


NEW YORK STOCK 


RECORD 





STOCKS 








Sales for 
the Week 


Shares 
1,800 
620 
100 
1,100 
110 
11,000 
2,000 
200 
3,900 
120 
3.200 
400 
14,200 
360 
7.300 
3.100 


3.400 
4,600 
1,000 
31,300 
1,150 
3,700 
7,600 
100 
400 
1,600 
110 
2.100 


4,200 
3,000 
1,600 
3.700 
37,800 


220 


90 
6,400 
6,400 
2,400 
3,800 


6,400 
400 
18,900 
500 
3,600 
700 
3,900 
200 
6,000 
90 
71,800 
4,100 
400 
80 
2,000 
200 
13,300 
1,900 
17,200 


Sales for 
the Week 
Shares 
7.100 

50 

500 
4.300 

90 
600 
150 
.700 
900 
000 
700 


ee ee tS 


2,000 
209 
3,800 


-! 
¥ 
i) 
~ 
= 
4 
+ 


3 - ~ N= we 

+ creo cn 

= Sbo > 

S sec S 
= 

Oo coo i] 


~ 
te 
= 


3,000 
900 

700 
£700 
100 


G2 


~ 


50 
400 


~ 


Ww 


000 
300 
2,600 
150 
10 
500 
.600 
.100 
50 


—_ 


300 
300 
70O 
180 
2.300 
5,700 
4.800 
110 
31,100 
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ee ee 
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NEW YORK STOCK RECORD 





Range for Previous STOCKS 
Year 1947 Range since Jan. 1 NEW YORK STOCK 
Lowest Highest Lowest Highest EXCHANGE 
$ per share $ per share $ per share $ per share Par 
21 May 36% Nov 2234 Sep 14 32 Jan 2 Warren Foundry & Pipe_____No par 
— — ig 20'2 Feb 10 34%4 May 14 Warren Petroleum Corp__-_ -~-----3 
19% Dec 27 Jan 20% Jan 5 27% Aug 3 Washington Gas Light Co___No par 
17% May 235% Feb 17% Feb 16 2034 May 28 Waukesha Motor Co- ERE tet: § 
20 Sep 2634 Feb 17 Maril16 22 Sep 7 Wayne Knitting Mills____-------- 5 
30 Dec 41 Feb 15 Oct 5 30% Jan 2 Ne I On nm eawme 1 
542 Dec 12%4 Jan 442 Sep 27 634 May 24 Wepster Towacto Inc............—5 
“— tie : asian 26 Sep 27 34% Aug 5 Wesson Oil & Snowdrift com_-_-2.50 
8354 May 90 Feb 80% Feb 13 8642 Jan 2 $4 conv preferred_- __.__No par 
21% May 3442 Jan 1942 Mar 3 26% May 21 West Indies Sugar Corp miele 
= wt sa eae 1342 Feb 13 19%4 July 1 West Penn Elec Co__.- No par 
105 Dec 117% Mar 10442 Mar 16 114 Jun 4 og ” No par 
112% Nov 12142 Jan x113% Apr 15 119% Jun 22 7% preferred __-_- —. 
103%4 Dec 112%, Jan 10356 Mar 29 111'2 Oct 20 6% preferred —-_- Si hn 
10642 Dec 11644 Aug 105% Feb 11 113 Jun 9 West Penn Power 4*2% pfd 100 
a —< are ere 102% Oct 22 107 Jun 18 4.20% preferred series B____100 
ae ina ine <n 16% Apr 20 2234 Oct 20 West Virginia Coal & Coke — 
3214 May 47 Oct 38°4 Feb 14 515 Jun 15 West Va Pulp & Paper com__No par 
105 Dec 113 Jan 100'2 Feb 25 110% Jun 14 442‘o preferred : anatte 
534 May 10% Jan 6°38 Jan 2 10% May 18 Wentern Air Lines Inc.._........1 
3842 May 7542 Jan 3434 Feb 14 46% May 20 Western Auto Supply Co___-----_10 
4 May 912 Dec 7% Mari17 16% July 9 Western Maryland Ry cum ____100 
934 May 325% Dec 22% Mar 12 3858 July 12 4% non-cum 2nd pfd____---- 100 
2642 Dec 4214 Feb 28'% Feb 11 3642 May 21 Western Pacific RR com__--_No par 
65 Dec 90 Mar 62 Oct 6 72% Jan 15 Preferred series cults A 
17 May 26°%4 Sep 18'2 Sep 27 26 May19 Western Union Teleg class A_No par 
27% May 38% Oct 32%4 Feb 13 395% Jun 14 Westinghouse Air Brake____No par 
2212 May 31 Dec 25% Feb 11 33% Jun 9 Westinghouse Electric com 12% 
88 Dec 105 Aug 85% Feb 11 95%4 Apr 23 342% pfd series A__..._..__.100 
94'2 Dec 106°4 July 914% Feb 11 10142 Jun 11 3.80% pfd series B___~-- —— 
30 Nov 55 Jan 2912 Feb 16 40% Jun 9 Weston Elec Instrument .12.50 
62%2 Mar 76 Dec 80 Jan 5 115 July 21 Wheeling & Lake Erie Ry______100 
31 May 53% Oct 37 Mar 16 57% Oct 22 Wheeling Steel Corp com No par 
90 Dec 10173 Mar 83 Mar 18 92 Jan 5 $5 conv prior pref__._._____No par 
26% May 34 Feb 23 Feb 20 27%, Jan 7 White Dental Mfg (The SS) ----20 
1912 May 29% Feb 1712 Sep 30 2434 May 26 White Motor Co___. EE ee ] 
9% May 17% Feb 934 Feb 27 22% July 8 White Sewing Machine com___-_-1 
84 July 90 Feb x53 Aug 2 126 July 30 $4 conv preference____~_- No par 
29% May 34 Feb 27% Feb 26 30% Oct 5 Prier preference .............2¢ 
542 May 12'2 Dec 9 Feb ll 19%, Jun 21 po eS ee 5 
6% May 134% Feb 6% Mar 17 12 May 27 Willys-Overland Motors com-__--- 1 
5142 Sep 64%4 Oct 51 Mar 9 65% May 15 $4.50 conv pfd series A___No par 
105 May 17 Oct 11% Oct 9 17% May 17 Wilson & Co Inc common____No par 
8842 Dec 99 Jan 81%Sep 8 88% Jan 21 $4.25 preferred _______._-_-__No par 
16 Jun 20 Nov 15 Mar 30 19 Jan & Wilson-Jones Co —-_-_~_- CTR EA ie ne 10 
15% Dec 19 Nov 15 Feb 10 18 Jun 10 Wisconsin El Pwr Co com___-___10 
135 Oct 145'2 May 126 Mari19 x138 Jan 13 6% preferred —.._-- ‘ 100 
31% Dec 35 Dec 28 Feb 5 3734 Oct 22 Woodward Iron Co i ss eee 
43 May 53 Feb 43% Feb 11 495% Jun 14 Woolworth (F W) Co__.__-----_10 
Worthington Pump & 
ue cea _ ayn 16% Sep 21 255% May 15 Machinery common _____ No par 
75 Dec 9415 Apr 65%2 Oct 11 8142 Feb 4 Prior pfd 412°. series_______106 
83 Dec 100 Feb 76%2 Sep 21 94 Mayl17 Prior pfd 412° conv series___100 
53 Dec 80 Feb 58 Jan 5 9634 July 28 Wright Aeronautical ~-_____ No par 
62 Nov 704% Mar 6012 Mar 19 69 July 15 Wrigley (Wm) Jr (Del)_____No par 
8 May 1833 Feb 8 Mar 9 11% Jun 21 Wyandotte Worsted Co______ ___ 5 
33% Aug 45 Jan 26 Sep 30 34%, Jan 2 Yale & Towne Mfg Co____-____- 25 
10% May 1634 Feb 105% Feb 27 1642 May 24 York Corp common__-_.__-__-_--_ | 
3734 Dec 5042 Mar 382 Mar 13 48 May 25 442% preferred —--_..._.__..___-50 
14% May 235, Oct 1534 Feb 21 2342 Oct 22 Young (L A) Spring & Wire_No Par 
5334 May 83 Oct 65% Feb 27 88% Oct 22 Youngstown Sheet & Tube___No pai 
15 May 315g Feb 14% Mar16 x195¢ May 27 Youngstown Steel Door___-_~- No pal 
14% May 25 July 1934 Feb 11 35 July 12 Zenith Radio Corp-_-_____-.- No par 
a cae 


55% Jun 10% Jan 414 Oct 14 6% May 19 Zonite Products Corp_____ ~~~ 


Saturday Monday 
Oct. 16 Oct. 18 
8 per share $ per share 
2434, 251% 25 2534 
26% 26'% 2542 25% 
2414 2444 x24 24'\% 
17% 17% iT% 17% 
1813 182 18%, 18% 
15% 157% 16 16 
5 5% 5g 5% 
28 2812 27% 28 
815¢ 827% 82 82% 
*23 2314 23% 23%4 
W754 172 78 175% 
108% 10932 109 109 
116% 116% 116 116 
110% 111 110 111 
10644 107 10674 10634 
103'2 104 103'2 104 
21% 22% 22 22 '2 
41%, 44 44 45 
103% 105 *103% 105!2 
634 67% 63, 678 
37%, 37% 3834 3834 
13% 13% 1354 14% 
33! 3412 33% 34'% 
30!4 3lie 3042 32% 
6514 G54 657s, 66'2 
1943 19°%4 19%, 20% 
37%8 37% 37 37 V4 
2832 285, 285% 29% 
91% 91% 91'2 92%. 
951, 96 96 96 
54 35 ‘34 35 
110 114 *110% 114 
53% 53% 53%4 54'2 
86 87 *864%2. 87% 
25% 26% ‘25% 26354 
1775 18's 17°, 184% 
1953 1934 X195, 195% 
53%4 55 53%4 5434 
30 31% *30 317% 
12% 13% 13 13 
9\4 93% 9% 9}. 
60! 62 62's 64 
12 12's 12% 12% 
"15% 79 “715% 8 
15% 15% 152g 1558 
15% 155% 1542 «155% 
125 128 *125 128 
37 37 a7 378 
45 45 45 452 
18% 18% 183, 1834 
67% 67! 68 68 
°77 78 772 78 
‘8414 86 *85 87 
65 65 x65 6514 
10 10 10 10 
2834 2854 2734 28 
12% 12% 1244 123% 
40% 405s 40'2 40'2 
20 2 *2014 20% 
8334 8334 8334 84% 
1534 15%. 1558 153% 
*96% 27 27 27% 
4% 4'4 4% 4}. 


LOW AND HIGH SALE PRICES 


Tuesday Wednesday Thursday Friday Sales for 
Oct. 19 Oct. 20 Oct. 21 Oct. 22 the Week 
$ per share $ per share $ per share $ per share Shares 
25% 255% 2534 26 26°, 26%4 27 27 1,200 
2544 26 26%, 26°45 265% 27 2634 26% 5,500 
24° 241% 244, 24% 24 24%, 243, 243, 2,200 
17%8 17% 17%4 18 177% 15 138 18 700 
18'%4 1842 1812 1834 1812 1853 18 %2 18°54 600 
1614 1642 16% 162 17 17% 17 173% 1,900 
5 Sls 56 5's 5 5 5 vs 5% 2,800 
28% 2842 28% 29% 29 30 30 31 4.300 
81°%% 82 815g 82 815g 815% 615g 8134 560 
2334 233% 2342 23% 23% 23% 23% 24% 3,500 
172 1734 1742 175 17% 17*4 1738 1778 13,700 
110 111 *109 110 109 110 109 110 20 
116% 11614 11612 116% 11534 11534 115 115 150 
109 116 110 lll's 110 lll lll 111'% 180 
105 106%. 106 106°4 10532 106 105! 105%. 150 
103'2 104 103'2 104 16342 103% 102'%2 102%. 30 
22 223 2134 22% 21%e 22% 21% 213% 10,500 
4a 44 44') 45 45 45 44'!4 44%» 1,900 
1103's 105142 103'. 10514 103'2 105! 103°4 105% 
. 
67% ver 7% 738 ver 7! 1 6°4 Ts 5,500 
38% 38% 38!2 38%, 3842 387% 38'2 39 1,300 
14 1414 14 14% 13%, 14%, 14% 414 7.600 
34 34 3432 35 3444 34", ate 35 000 
31 3245 32 3214 32 32 32% 33 400 
67 67 66 6712 66 67 67 67!2 600 
20 20! 20 201% 1952 193, 1634 20 5,400 
37 37! 37% 3712 37% 37% 37°s 38 7,300 
28% 29 2644 29 23848 28% 28'2 2934 26,000 
92 93 9142 9214 91 913% 92 92 170 
96 9675 96 967% 90% 964% 967% 9678 200 
"34 35 33 34 334% 33% 32°54 33%. 600 
110'4 114 lll 111 110%, 114 110%4 114 20 
5414 547% 55 5634 5433 56%. 5614 577% 11,700 
86 86 85'2 851. 86 86 66'4 86% 180 
. 257% 26°, "257% 26%4 257% 257s 257% 2674 100 
17% 17% 177s 177% 1734 734 17°, 18 3,000 
19%, 2 20 20%% 20 20 1934 20's 3.400 
"52% 545% 54 54 53 55 54 5432 20 
305% 305% 30 317% 30'2 312 30 31'2 100 
127% 13's 1275 127% 125% 12%, 12'.2 12%, 2,500 
914 93,4 914 95% 93% 934 Gis 10 22,200 
*6134 6344 *61l%o 623, “62 623, 62 62's 1,800 
12 12's 12 12's. 12 12'¢ lz 12', 9,000 
“76% 78 75% 78 75% 77 73% 7 
152 151. 15'2 15342 151% 15% 15% 15! 600 
1542 155% 15% 155% 15% 155 lo'2 16%8 12,500 
125 128 *125 128 125 1238 125 128 
37% Bt 367 37% 37% 37% 3742 373% 2,000 
45 4538 4514 46 4534 646! 45'2 46% 11,300 
18'2 1858 19 19'4 19 19 185s 19% 3,300 
*67 12 684.2 68} 2 70 6044 6b" 4 692 72 560 
772 78 78 78 72 78 78'2 78'2 210 
86 87 *85 89 85 87 36 87 70 
*647%, 65%. *65 66% 65 65 6642 664.2 1,600 
"10's 10%, 10's 10% 10% 105% 10°s 10%, 4.300 
28% 28% 2812 2858 28 28'2 2814 29 5,100 
12% 13 1338 13% 13% 134% 342 13534 13,400 
*40to 41 405, 41 40°, 41°, 40% 41!2 5,400 
2044 21 2142 2142 212 23 4 235 23 '2 4,900 
84% 8514 86 B64 S6% 867% 37 8812 15.200 
15%. 1574 1544 1578 let, 16'. 17% 17% 4.400 
273, 2734 28 28' 23 2834 287% 30 3.800 
3g 4!, 4\4 4}, 44 4% 4'%4 4% 3,900 











*Bid and asked prices; no sales on this day. {In receivership. {Ex $40 liquidating dividend paid May 10. a Deferred 


s Special sales. wd When distributed. x Ex-dividend. 


delivery. cNa 


me changed from National Bond & Share Corp. rCash sale. 








Transactions at the New York Stock Exchange 


Daily, Weekly and Yearly 














Transactions at the New York Curb Exchange 
Daily, Weekly and Yearly 

















Stocks, Railroad Int'l United States Total Stocks 
Number of and Miscel, Foreign Bank Government Bond (Number Bonds (Par Value) 
Week Ended Oct. 22,1948 Shares Bonds Bonds Bonds Bonds Sales ai of » tt a ei a Pate 0 ; 
=p Week Ended Oct. 22, 1948 ares omestic overnmen orporate Tota 
ol a 393,320 $915,000 $113,000 sea celaoneb $1,028,000 : $+ italien 130.105 $18,006 ' $35.000 ° a 000 
RNR 1,033,020 2,668,000 252,000 eats 2,920,000 NE 1200-0 ere entennnnnnens 271.810 127,000 44,000 17108 
Tuesday_____- .---. 1,031,900 3,392,000 367,000 sceatsd : 3,759,000 Monday----------—----=-=~~-—--———- zag 390'ae ; Hy 
Wednesday____________ 1,180,308 3,111,300 206,000 an 3,00 3,320.30 Tuesday__-----------~------------- 291,850 333,080 yt $1,000 ae7.Soe 
y , $3,000 »320,300 318,240 228,000 2,000 5,000 235,000 
——  iiaaretanames tate 1.203.982 3,334,000 326,000 $1,000 3,000 3,664,000 Wednesday ------------------~---~- waa ery -y y ona 
= Sa 1.801.600 3,839,000 359,000 4.198.000 Thursday_-_----------------------- 320,675 212,000 13,000 1,000 226.000 
9952, YOO ewe--- ----<- artatet: ITTRZ. is, <n caisininindedienabianniontbs 439,215 231,000 114,000 8,000 353,000 
A 6.644.130 $17,259,300 $1,623,000 $1,000 $6,000 $18,889,300 | Ea ste aera an 1,771,895 $1,148,000 $222,000 $15,000 $1,385,000 
Week Ended Oct. 22 Jan. 1 to Oct. 22 Weck Ended Oct. 22 Jan. 1 to Oct. 22 
1948 1947 1948 1947 1948 1947 1948 1947 
Stocks—No. of shares________-------_____. 6,644,130 7,754,848 239,860,572 204,138,229 ee meee 1,771,895 2,167,900 60,725,536 59,181,624 
Bonds 
‘ Bonds 
U.S. Government __..---_----_.--..- $6,000 $8,000 $1,101,500 $3.012,000 7 568.717 
at__..---_-.--_.----------. ’ 101,: 3.012, ie. OT 8 oe $1,148,000 $1,367,000 $41,006,000 $68,717,000 
weeeemeuons! Bank_................._.... 1,000 564,000 3,754,000 19,302,000 pan OO EEE LE 222,000 219,000 7,396,000 5.743.000 
Foreign____- os + mee wee ee ee —  eeee 1,623,000 2,122,500 68,506,140 62,364 820 Foreign corporate a 15,000 2,000 1,408,000 465,000 
Railroad & Industrial__________---________ 17,259,300 23,763,000 764,639,800 745,676,300 
EE a ee $18,889,300 $26,457,500 $838.001.440  $830.355.120 a $1,385,000 $1,588,000 $49,810,000 $74,925,000 








Below are the daily closing averages of representative stocks and bonds 
compiled by Dow, Jones & Co. 


listed on the New York Stock Exchange as 


Date— 
ee | ee io 
Oct. 18... — 
ae: RS Se 
GRGsA BOs. <asnmanmane 
i: 
Ps Slicedcdamusn 


30 
Indus- 
trials 


184.93 


185.33 
186.18 

















——Stocks 

20 15 
Rail- Util- 
roads ities 
60.17 35.23 
60.39 35.25 
60.67 35.46 
61.09 35.54 
61.26 35.71 
62.11 35.65 


Total 
65 
Stocks 


68.82 
68.98 
€9.31 
69.53 
69.62 
70.57 


10 
Indus- 
trials 
100.44 
100.45 
100.50 
100.46 
100.36 
100.34 


10 
First 
Grade 

Rails 
102.66 
102.72 
102.69 
102.80 
102.39 
102.38 


Bonds 
10 
Second 10 Total 
Grade Util- 40 
Rails ities Bonds 
89.38 101.53 98.50 
89.39 101.46 98.50 
89.39 101.47 98.51 
89.41 101.30 98.49 
89.40 101.24 98.35 
89.49 101.18 98.35 
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FRIDAY - WEEKLY - YEARLY 
NOTICE—Prices are “and interest’’—except for income and defaulted bonds. Cash and deferred delivery sales are disregarded in the week’s range, unless they are the only transactions of 
the week, and when outside of the regular weekly range are shown in a footnote in the week im which they occur. No account is taken of such sales in computing the range for the year. 
The italic letters in the eolumn headed “Interest Period’ indicate in each ease the month when the bonds mature. 
Figures after decimal point represent one or more 32d of a point. 
LOW AND HIGH SALE PRICES 
Range for Previous GOVERNMENT BONDS Saturday Monday Tuesday Wednesday Thursday Friday Sales for 
Year 1947 Range since Jan. 1 NEW YORK STOCK Oct, 16 Oct. 18 Oct. 19 Oct. 20 Oct, 1 Oct. 22 the Week 
Lowest Highest Lowest Highest EXCHANGE lew High Low High Low High Low High Lew High Low High Bonds (§) 
104.25 Sep 106.6 Feb . Treasury 3%S_---- 1949-1952 102.13 102.16 *102.13 102.16 102.12 102.15 *102.12 102.15 102.12 102.15 102.11 102.14 
106.4 Dec 108.21 Feb 105.1 Sep 20 105.28 Mar 10 Treasury 3s—_----- 1951-1955 104.29 105.1 104.28 105 104.27 104.31 104.27 104.31 104.27 104.31 104.27 104.31 
111.23 Sep 112.6 Feb 107.4 Sep 17 108.28 May 17 Treasury 2%s__- 1955-1960 106.31 107.3 106.30 107.2 106.29 107.1 106.28 107 106.29 107.1 106.30 107.2 
106.13 July 106.13 July Treasury 2%4s_-——- 1951-1954 103.27 103.30 103.26 103.29 103.26 103.29 103.26 103.29 103.26 103.29 103.26 103.29 
108.16 Dec 108.16 Dee Treacury 2%8..--—- _1956-1959 107.9 107.13 107.9 107.13 107.9 107.13 107.8 107.12 107.9 107.13 107.16 107.20 
ie aaa one Treasury 2% hiesineeas 1958-1963 107.13 107.17 107.13 107.17 107.13 107.17 107.13 107.17 107.14 107.18 107.16 107.20 
114.8 May 114.8 May _- . Treasury 2%s__~- 1960-1965 107.19 107.23 *197.19 107.23 107.19 107.23 *107.20 107.24 107.21 107.25 107.26 107.30 
104.12 Feb 104.12 Feb 102.22 Feb 2 102.22 Feb 2 Treasury 2'%s_-- 1949-1953 101.20 101.23 101.20 101.23 101.19 101.22 101.19 101.22 101.19 101.22 101.19 101,22 Paes 
—  * one — <= ante or: Treasury 2%2S_--_---_____1950-1952 102.17 102.20 *102.17 102.20 102.17 102.20 *102.17 102.20 102.17 102.20 102.16 102.19 
—  —— -- --- 102.23Sep 30 102.23Sep 30 Treasury 2%s_----. 1952-1954 102.17 102.19 *102.17 102.19 102.17 102.19 *102.17 102.19 102.16 102.18 102.16 102.18 
-- --- -- --- AK - Treasury 2%s___- 1956-1958 102.29 102.31 *102.29 102.31 102.29 102.31 *102.30 103 102.30 103 102.26 102.28 
104.24 July 104.24 July 101.7 Sep 20 101.11Jan 7 Treasury 2%s8__~_~-- 1962-1967 101.8 101.10 101.8 101.10 101.8 101.10 101.8 101.10 101.8 101.10 101.8 101.10 
104.14 Sep 104.23 Feb 101.19Jun 14 101.19 Jun 14 Treasury 2%s_....._- 1963-1968 101 101.2 101 101.2 101 101.2 101 101.2 101 101.2 i01 101.2 a 
101.27 Dec 104.18 Apr 100.24Mari13 100.25Jan 7 Treasury 2'%s___-- Jun 1964-1969 100.24 100.26 100.24 100.26 *100.24 100.26 100.24 100.26 100.24 100.26 100.24 100.26 ‘ 
101.26 Deo 104.4 Jan 100.23 Jan 28 100.26 Apr 2 Treasury 2%s_____-_Dec 1964-1969 *100.24 109.26 “100.24 100.26 *100.24 100.26 *100.24 100.26 100.24 100.26 100.24 100.26 
161.24 Dec 104.10 May 100.23 Sep 17 100.24 Sep 10 Treasury 2%¥2s_-_-_-_- ._._1965-1970 100.24 100.26 100.24 100.26 *100.24 100.26 100.24 100.26 100.24 100.26 100.24 100.26 
101.24 Dec 104.16 Apr 100.16Sep 10 101.12Jun 1 Treasury 2%2s__---___-__1966-1971  *100.16 100.18 *100.16 100.18 *100.16 100.18 *100.16 100.18 100.16 100.18 100.16 100.18 a 
101. =Dec 103.20 Apr 100.7 Oct 13 100.27May21 ‘Treasury 2¥%s ------Jun 1967-1972 «100.8 100.10 *100.8 100.10 “100.8 100.10 *100.8 100.10 *100.8 100.10 100.8 100.10 
105.17 Jun 106.17 Jun 102.26 May 25 102.26 May 2: Treasury 2¥2s_--._._Sep 1967-1972 *101 101.2 101.1 101.3 “101.2 101.4 101.2 101.4 *101.2 101.4 101.1 101.3 sien 
100.17 Dec 103.19 Apr 100.7 Oct 4 100.23 Jun 10 Treasury 2%s_____-_Dec 1967-1972 ‘100.8 100.10 100.8 100.10 *100.8 100.10 100.10 100.10 100.8 100.38 100.8 100.10 6,000 
“a aed pare ee Treasury 2%s__-.-~- 1951-1953 102.30 103.2 102.29 103.1 *102.28 103 ‘102.28 103 *107.27 1062.31 102.27 102.31 
am aniinaas — ain Treasury 2%s___~- 1952-1955 *101.23 101.25 101.23 101.25 *101.23 101.25 *101.23 101.25 *101.22 101.24 101.22 101.24 ie 
-=- --- -- --- : - . 2 Treasury 2%s___-_- 1954-1956 103.23 103.27 103.23 103.27 *103.23 103.27 *103.21 103.25 103.21 103.25 *103.21 103.25 —_ 
101.7 Deo 105.18 Sep 101.14Sep 10 102.13 July 13 Treasury 2%s_.--~- __1956-1959 101.12 101.14 101.12 101.14 *101.12 101.14 *101.13 101.15 101.13 101.15 101.10 101.12 ae 
102.6 Sep 102.24 May 100 Mar 4 100.4 May 3 Treasury 2'%s___-___Jun 1959-1962 100 100.2 100 100.2 °100 100.2 *100 100.2 100 100.2 100 100.2 
100 Dec 102.24 May 100 Mar 2 100.2 Feb 11 Treasury 2%s__----_Dec 1959-1962 100 100.2 100 100.2 100 100.2 *100 100.2 100 100.2 *100 100.2 
-- --- -- --- tTreasury 2s______.____Dec 1948-1950 100.5 100.7 100.4 100.6 *100.4 100.6 *100.4 100.6 100.4 100.6 "100.4 100.6 e 
-- --- oo wees Treasury 2s_________Jun 1949-1951 *100.16 100.18 *100.16 100.18 *100.16 100.18 *100.16 100.18 100.16 100.18 100.16 100.18 —_e 
_ —_ —— eesies Treasury 26......— Sep 1949-1951 *100.20 100.22 100.20 100.22 *100.20 100.22 *100.20 100.22 100.20 100.22 100.19 100.21 
102.12 Apr 102.12 Apr Te : Treasury 2s_.....- Dec 1949-1951 100.23 100.25 100.23 100.25 *100.23 100.25 *100.23 100.25 *100.23 100.25 100.22 100.24 ? 
101.12 Dec 102.6 May 100.31 Sep 10 101.13 Mar 22 ri, i: — eee Mar 1950-1952 *100.26 100.28 100.26 100.28 *100.26 100.28 *100.26 100.28 *100.26 100.28 100.25 100.27 
102.4 July 102.23 Apr Treasury 2s______.__Sep 1950-1952 100.31 101.1 100.31 101.1 100.31 101.1 100.31 101.1 *100.31 101.1 100.30 101 
101.20 Deo 102.25 Apr 101.14 Apr 16 101.26 May 18 Zreneury 2. ....... = _.1951-1953 1031.3 101.5 *101.3 101.5 *101.2 101.4 101.2 101.4 101.2 101.4 101.2 101.4 
ergs on rar. pond a oe ik oa eee a REE 1951-1955 *100.31 101.1 *100.31 101.1 *100.30 101 100.30 101 160.30 101 100.30 101 
° an 31 Sep 27 18 July 13 reasury 2s_____--__Jun 1952-1954 *101 101.2 101 101.2 *101 101.2 ‘101 101.2 101 101.2 101 101.2 = 
101.28 July 103.4 July 100.30 Sep 27 101.19 July 13 Treasury 26... 2... Dec 1952-1954 *100.31 101.1 100.31 101.1 *360.31 101.1 *106.31 101.3 @* 100.31 101.1 “100.31 101.1 
a0 a dae _ -- an steneury 26... ~.1953-1955 ‘102.22 102.26 102.22 102.26 °102.22 102.26 102.20 102.24 *102.20 102.24 102.20 102.24 
100.26 Oct 101.8 Apr 100.7 Oct 4 100.16Apr 14 ‘Treasury 1%s_____- ____..-1950 *100.6 100.8 100.6 100.8 “100.6 100.8 *100.6 100.8 100.5 100.7 100.5 100.7 
International Bank for 
. Reconstruction & Dev topenat 
$5 Deco 102 July 94.10 Jan 15 98.30 May 17 10-year 2%s____. _ ; 195 “96 96.8 "96.1 96.14 *96.1 96.14 96.1 96.14 96.1 96.28 96.1 96.14 
95 Dec 103.4 July 94.14Jan 15 99.30 May 17 25-year 3s_____- ae 96.16 96.28 96.18 96.28 “96.18 96.28 *S6.14 96.28 96.18 96.18 *96.18 96.26 1,000 
*Bid and asked price. No sales transacted this day Called for redemption Dec. 15 at 100. a Odd lot transaction. r Registered bond transaction. 
RANGE FOR WEEK ENDED OCTOBER °2 
: ‘ Friday Week’s Range Friday Week’s Range 
; : BO N DS_ Interest Last or Friday’s Bonds Range Since BONDS Interest Last or Friday's Bonds Range Since 
New York Stock Exchange Period Sale Price Bid & Asked Sold January 1 New York Stock Exchange Period Sale Price Bid & Asked Sold January I 
New York City Low High No. Low High Low High No. Low High 
Transit Uniticatic — = 3%4s Series No, 14__ J-D 3B1g 59 51'2 60% 
"ae cc ‘ = “hg oy , _ - i“ a ? 334s Series No. 15 J-D 58 '2 58% 58!e2 12 52 60 
3 orporate Stoc pareraieesc eee J-D 10173 101% 10243 90 100% 107 334s Series No. 16 J-D 58 6 51% 60 
334s Series No. 17 J-D 58'a 65 5344 57% 
3%4s Series No. 18- — . J-D 58 98's 5Bio 1 47's 60%2 
334s Series No. 19 = ‘ J-D 5834 58 58°43 60 st 60 
334s Series No. 20 J-D 58's 60 52 60 
334s Series No. 21 4 J-D 58's 58% 58!'; 1 5142 60 
334s Series No. 22 ad de J-D 57° 8 7 2 512 60 
° : ©o,°e 334s Series No. 23 J-D 58%4 58's 58%, 16 77s 6012 
oreign Securities gate Series Ne: 2 :D 3 507 G0 
334s Series No. 25 J-D 58 '4 98 Bly 3 50 60%8 
334s Series No. 26 " J-D 8 3 7 48 60 
: 334s Series No. 27__--- — J-D 8 8 2 55 60 
‘ > ; ; ve 3%s Series No. QB--.3.--<5 £ een <2 : S eee | 1d ns s Pei lots 54> 58 
“ WERTHEIM & Co 3245 Seviés Ng. 29. 2b e ie -D 6§_ 332 25a ca! wis 48° * 60 
. 3345 Series No. 30_-- : 3 J-D 8% S934 524% 659 
« e “> . , , 
Telephone i° “Members New York Stotk Exchahge ' Teletype Brisbane (City) s f 5s_- 1957 M-S 58°, 987s 3 9448 101% 
REctor 2-2300 120 Broadway, New York NY 1-1693 * Sinking fund gold 5s 1958 F-A 97'2 99% 94 102 
Sinking fund gold 6s 1950 J-D 101 101 4 99 102% 
Canada (Dominion of) 4s —_ 1960 A-O 103 %% 103°s 104% 41 103's 105 
Foreign Govt. & Municipal 25-year 3448 nh OOS J-J 104°% 104! 105 19 103 "e 105 
re . : ; ACarlsbad (City) “8s -_.1954 J-J 45 37% 50 
Agriculturel Mtge Bank (Colombia) — §AChile (Rep) External s f 7s__--1942 M-N 27 1: at 19-28: 
: — — — - anonn Tae F-A om 6112 ; 60% 64 §A%s assented —_- 1942 M-N 26 26 1 181% 27% 
Akaroa tiie of spp 4s ie 7 6l'2 71 . 60 65 AExternal sinking fund 6s_- 1960 A-O = 26' a? ‘. 1914 oon 
$A Antioquia (Dept) coll 7s A___ 1945 J-J 391 bad =, 4 652 92% : A ane ae = d ‘eas Fel re 4 - +f saa i 1914 28 
External s f 7s series B 1945 ee 33 : 33 ’ = 7 1 Pt Ee = 2s = poe ee * 6s Feb roee F-A an : 1] 18% 2734 
. . ‘ %e rie n= ee o 4 Ss assente an ms e Yo - 26 26 72 ‘ 
ees 2 ae ee — 33 3333 l 31 40 ARy external sf 6s---_____ Jan 1961 J-J 27%, 274 27" 2 205% 28 
External sf 7s 1st series 1957 7 te =F 32'4 32% 6 31%—8 4012 46s assented - Jan 1961 J-J 26 26 261% 38 1842 27% 
‘Atabemeel aes 0 f te O4 eases. 1eee e 33 3 33 13 31%% 3842 AExtl sinking fund 6s Sep 1961 M-S 2634 , = 3 
ye oe Bei ee pee % *32%2 39 3142 4042 A6s assented Sep 1961 M-S 26 26 26 : 2 27% 
Ake bean ee ee 4 oo 3 315% 33 13 3158 4034 AExternal sinking fund 6s _1962 A-O 26%4 2234 38 
auntie die ns os f 25 ‘aan J-D 9742 98'2 46 73 99 A6s assented 1962 A-O 2648 26! 4 19%3 27% 
Sicaaie die a = 1040 J-J 101's 101 101%2 48 97 103 AExternal sinking fund 6s_- 1963 M-N 6 21'4 28 
owe Eee hispida aan ale .an7 F-A - 9742 91% 16 87144, 94 A6s assented «~~ 1963 M-N 26 at 6 1842 27% 
+ Ada 31s igi "1967 os = 9144 91'2 6 871g 93% AChile Mortgage Bank 612s 1957 J-D 1694 = 28 
pie : ee : ; fed a . 87 8738 3 85 9012 A6Yes assented _____- 1957 J-D 26 26 26 214 
7 oo Fa bg pea or J-D 87 87 3 85% 92 ASinking fund 674s_______ 1961 J-D 27 27 (27 2 20% 27 
Belgium external 6' 6! 1949 M8 oe =r Se Se — “% cee —- 7 4 1 19! 28 
“ aa me oe 101 101 7 99% 10434 AGuaranteed sink fund 6s 1961 A-O ay 27 ; 
ot ernet s : 6s__- i : —_ J-J 106% 106%4 10 106 * 109 A6s assented _- _-1961 A-O 26 26 0 6=—- 26 2 18 27%6 
cia a aan Ges a ee 111%3 11042 111% 20 1075 114% AGuaranteed sink fund 6s 1962 M-N 2654 19 27% 
$4 ape a a gg ge J-D 62 62 «62 2 50% 62 A6s assented___-________ 1962 M-N 26 26 26 '8 18 ai 
news Pereuam 66 ome Pa AChilean Cons Munic 7s____-____1960 M-S 2634 18 27% 
, _{Int reduced ” 3.5 ts ----1978 A-O 47 46's 47 3 373 491% EEE EE. M-S 257% 257, 257% 6 174 on 
a est ell y= A — —_ 61% 61'2 3 50 62% AChinese (Hukuang Ry) 5s____---1951 J-D S'2 Ste 1 5% (Te 
(Int reduced to 3.375% ) 1979 J-D 46! 457, 4612 43 37% 491 
4External s f 6s of 1927 -1957 A-O aa, iF 60'%> 65 _ 1 1 
Stamped pursuant to Plan A . = 50 “ 
(Int reduced to 3.375% ) 1979 A-O 4415 453, 47 37% 49,%2 For Financial Institutions 
47s (Central Ry)-- 1952 J-D a 61! ; 54 61) 
Stamped pursuant to Plan A 
eels FD | FOREIGN SECURITIES 
5° funding bonds of 1931 due__1951 es 
Stamped pursuant to Plan A 
(Int reduced to 3.375% } 1979 A-O on 46'!2 46!'2 2 37% 49% 
External $ bonds of 1944 (Plan B)— 7 “4 FIRM TRADING MARKETS 
334s Series No. 1. ae ae J-D 5914 5914 2 49 61% 
334s Series No. oa " J-D 58 Me 60 48! 61 
3348 Series No. 3 = J-D 5838 58!2 31 46 Ya 61 ( ‘ARL MARES & ( O. INC. 
334s Series No. 4___~- > xe J-D 5872 587, 5878 1 51 61 ST 
3348s Series No. §..~.--- sal ic Ea ceaa J-D aia “581, 64 48 60% 
348 Series No. 6 ‘ =e a 5858 8 5263 FOREIGN SECURITIES SPECIALISTS 
334s Series No. 7 zs = J-D Bhs *5818 56 62'% 
3%4s Series No. 8--_--___ -  J-D on "5848 65 52 64% 50 Broad St., New York 4, N. Y. 
3%4s Series No. Saha eit J-D A *581, 65 p 53 65 
346 aries a YT 
saan a ro 582 ao 1 Telephone HAnover 2-0050 Teletype NY 1-97) 
: . ee ae oe oe we ee ewe ae = — = 9 2 
3%48 Series No, 12__--____-_______ J-D ~~ 58% 58% 1 48 59 9 acereea 
3548 Gees. MO, 2G... 5 = a. J-D hs *58Y%e_ __ 581% 59 
For footnotes see page 31. 
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BONDS 
New York Stock Exch 


Colombia «Republic of) 
46s of 1928 
46s of 1927 
3s external s f $ bonds 
Colombia Mige Bank 6!>2s 
Sinking fund 7s of 1926 
§ASinking fund 7s of 1927 
Copenhagen (City) 5s 
25-year gold 4'5s 
ACosta Rica (Rep of) 7s 
Cuba (Republic of) 5s of 19 
External loan 42s series 
4'2s external debt 
Sinking fund 5'2s 
Czechoslovakia (Rep of) 


on 


§ 


NEW YORK BOND RECORD 





ange 


Oct 1961 
Jan 1961 
1970 

1947 

1946 

1947 

1952 

1953 

1951 

14 1949 
Co 1949 
1977 

1953 


Stamped assented (int reduced 


to 6G‘) extended to 
$A4Denmark 20-year extl 6s 
Exiernal gold 5teos 
Exiernal gold 4!2s 


E] Salvador (Republic of) 
4s ext] s f $ 
3'os extl sf $ 
38 extl s.{ 8 
AEstonia (Republic of) 7s 
French Republic extl 7s 


Greek Government 

7s part paid 

\6s part paid 
Helsingfors (City) ext 6!2s 
Irish Free State extl s f 5s 
Italian (Republic) ext] s f 1- 


1960 
1942 
1955 
1962 


Jan 1, 1976 
Jan 1, 1976 
Jan 1, 1976 
1967 
1949 


1964 
1968 
1960 
1960 
3s 1977 


Italian Credit Consortium for 


Public Works 1° to 3% 
SA7s series B 
Italian Public Utility 
Credit Institute 1‘, to 3% 
4External 7s 
“Italy (Kingdom of) 7s 
AJugoslavia (State Mtge Bk) 
4 Medellin (Colembia) G6!2s 


Mexican Irrigation 
§A4'ss assented 
Ass'td to Nov 5, 1942, 
§4 Mexico ‘+US) extl 5s of 18 
$4 Assenting 5s of 1899 
‘“.Ass'td to Nov. 5, 1942, 
4 Assenting 4s of 1904 
Ass'td to Nov. 5, 1942, 
Assenting 4s of 1910 
Ass‘td to Nov. 5, 1942, 
Ass‘td to Nov. 5. 1942, 
AMilan (City of) 6'2s 
Minas Geraes (State) 
ASec external s f G!2s 


1977 
1947 


1977 
1952 
1951 
7s 1957 
1954 


1943 
agree_1968 
99 £1945 

1945 
agree_1963 

1954 
agree_ 1968 

1945 
agree_1963 


Treasury 6s of 1913 assent 1933 


agree_1963 


1952 


1958 


Stamped pursuant to Plan A 
(Int reduced to 2.125%.) 2008 


Sec external s f 6!2s 


1959 


Stamped pursuant to Plan A 


(Int reduced to 2.1 


Dfe) 2008 


on 
Netherlands (Kingdom) 3%, 1957 
Norway (Kingdom of) 414s 1956 
External sink fund 414s 1965 
4s sink fund extl loan 1963 
3'2s s f external 1957 
Municipal Bank extl s f 5s 1970 
Oslo (City) sink fund 412 1955 
Panama (Republic) 

Stamped assented 5s 1963 
Stamp mod 3!4s ext to 1994 
Ext sec ref 342s series B 1967 
Pernambuco (State of) 7s 1947 

Stamped pursuant to Plan A 

(Int reduced to 2.125’. } 2008 

Peru (Rep of) external 7s 1959 

Nat loan extl s f 6s 1st ser 1960 

Nat loan extl s f 6s 2d ser 1961 

£4 Poland ‘(Rep of) gold 6s 1940 

4'.s assented 1958 

Stabilization loan s f 7s 1947 

4'ss assented 1968 

4 External sink fund gold 8s 1950 

4412s assented 1963 

4Porto Alegre (City of) 8s 1961 
Stamped pursuant to Plan A 

(Int reduced to 2.375% ) 2001 
7'2s 1966 stmp pursuant to Plan A 

(Int reduced to 2.25’, ) 2006 

§ARio de Janeiro (City of) 8s 1946 

Stamped pursuant to Plan A 

‘ (Int reduced to 2.375%: } 2001 
4External sec 6':s 1953 
Stamped pursuant to Plan A 
(Int reduced to 2’, | 2012 
‘Rio Grande do Sul ‘State of) 
$A8s extl loan of 1921 1946 
Stamped pursuant to Plan A 
(Int reduced to 2.5% | 1999 
46s external sink fund gold 1968 
Stamped pursuant to Plan A 
(Int reduced to 2%, } 2012 
7s external loan of 1926 1966 
Stamped pursuant to Plan A 
(Int reduced to 2.25%, ) 2004 
7s 1967 stmp pursuant to Plan A 
(Int reduced to 2.25‘.) 2004 
ARome (City of) 632s 1952 
A4Sao Paulo (City) 8s 1952 
Stamped pursuant to Plan A 
(Int reduced to 2.375%: ) 2001 
46'es extl secured s f 1957 
Stamped pursuant to Plan A 
(Int reduced to 2%) .__2012 
§ASan Paulo (State) 8s : 1936 
Stamped pursuant to Plan A 
(Int reduced to 2.5% 1999 
8s external 1950 
Stamped pursuant to Plan A 
(Int reduced to 2.5‘c) 1999 
7s extl water loan .1956 
Stamped pursuant to Plan A 
(Int reduced to 2.25‘: ) 2004 
46s extl dollar loan 1968 
Stamped pursuant to Plan A 
(Int reduced to 2%) 2012 
§ASecured s f 7s , _._1940 
Stamped pursuant to Plan A 
(Int reduced to 3.5%)--____ 1978 


Serbs Croats & Siovenes (1 


ngdom) 


aos secured external =~ A OOS 
AT7s series B sec extl 1962 
ASilesia (Prov of) extl 7s 1958 
44'e2s assented 1958 
Sydney County Council 342s 1957 


Interest 
Period 


> 
P% 

aA 

_— 


— 
toa 
~ -» 
oH 


lon] 


eh a 
' 
* ! i ' , ' 
~“VenegvyProa' 


=e 


A 


A-O 
J-J 


A-O 


M-N 
F-A 
A-O 
M-N 
J-J 


ey 
‘ ‘ 
qs Gy Ge 


A-O 
M-S 


M-S 
M-S 


M-S 
M-N 
M-S 
A-O 
F-A 
A-O 
J-D 
A-O 


J-J 
A-O 


A-O 
F-A 


RANGE FOR WEEK ENDED OCTOBER 22 





Week's Range 
or Friday's 
Bid & Asked 
Low High 


70!2 T0'2 
67 71 
3744 38% 
42%, 4214 
42', 

4214 

68 68 
6344 63! 
14%. 15 
102 \2 

9943 100'» 
110%. 112 
i103 

52 52 
60! 82 
62“4 65 


685% 
521% 521}. 


4412 484, 


5 97% 
101'. 
8 B'4 
5% 53, 
5312 53!%2 
101 101 
15°s 16% 
144 15 
221, 25 
14", 15',4 
2242 25 
24%2 25 
614 Te 
31°% 33 
6 
514 6% 
11 
all all’, 
6 
4}4 55; 
6 
Slo 55, 
1] 
at?s aT 
2242 2342 
31 
22 24 
31 
22 29 
94 94! 
65 6534 
81%, §2! 
80's & 
76! 71 
7! 
78 &0 
85%8 85 
75! + 76 
x | 55) 
22! 22 
16 17 
16%, 17 
16%, 17 
7 
7 9! 
15 
7 9} 
% e 
7 8 
33 
23 30 
2344 30 
35 
273 27 46 
31! 31's 
2,7 22 


3942 41% 


26 26 
30 35 
99 ”» 
32 

24 24 
23! 23! 
36 41 
8! 357 
20) 

23 % 30 
39 

G1 

39 

29 40 
35 

2G! 33 
36 36 
26°% 2842 
86°s 90 


6'4 6 

bO'4 6: 

612 12 

61% & 
85 


wt 


me me bh -] I 
Ww > » CO UI SI Go 


— 100 
moe 


— 
- 








BONDS 


New York Stock Exchange 


Uruguay (Republic) extl 8s 


External sink fund 6 
External sink fund 6 


334-4-4%es ($ bond of 19.7 


External readjustment! 
External conversion 


379-4%-4 7,5 extl conv 
4-414-4!'os ext] readjustment 
3'os ext] readjustment 


Venetian Provinces 7s 
Warsaw (City) external 7 
4!55 assented 


Adriatic Electric Co 7s 
Alabama Great Southern 


Allis-Chalmers Mfg 2s debs 
American Airtines 3s debs 
Amer & Foreign Pow deb 5s 


American Telephone & Telegraph 


2%4s debentures 
2%4s debentures 
258s debentures 

‘ss conv debentures 
2%45 debentures 
278s debentures 
2%4s conv debentures 


Amer Tobacco Co deb 3s, 
3s debentures 
Ann Arbor Ist gold 4s 
A P W Products Co 5s 
Atchison Topeka & Santa Fe 
General 4s 


Stamped 4s July 


Atlanta & Charlotte Air Line 


lst mortgage 3*u4: 

Atlantic Coast 1st cons 4s 
General unified 4'2s A 
Atlantic & Danville Ry 1s 

Second mortguge 4s 

Atlantic Refining 2°’s8s debs 


Baltimore & Ohio RR 
lst mtge 4s ser A 
lst mtge 5% ser B 4’ 
and 1‘, contingent int! 
Ret & gen mtge 5S‘ (2% 


and 3%, contingent interest) 


>) 

) 4 

Alabama Power Ist mtge 3!2s 
Albany & Susquehanna RR ¢4!os 
Alleghany & Western Ist gtd 


1946 
19.0 
1964 


1979 
1979 
1978 
1973 
1984 
1Yo2 
19538 
1958 


1952 
1957 
1972 
1975 
1998 
1956 
1966 
2030 


Co 
1980 
1975 
1986 
1961 
1982 
1987 
1957 


1962 
1969 
1995 
1966 


1995 
1995 


1963 
1952 
1964 
194% 


1948 


iV~uuv 


July 1975 


1975 


Series G due Dee 1 1995 

Series K due Mar 1 2000 

Series M due Mar 1 1996 
Ref & gen mtge 6% (27 


and 335’. eontingent interest! 


Series J due 
4!os conv income 
Pgh Lake Erie & West Va 
Ref 4s series A 
S'western div lst mige 5 
(3 42" fxd & 1's cont 
Toledo Cincinnati division 
[st lien & rei M 4s s-r 


Bangor & Aroostook RR 
Con ref 4s 
4s stampca 


Beech Creek Extension 1st 3! 


Bell Telephone of Pa 5s scrie 


Beneficial Indus Loan 2'2s d 
Bethlehem Stee! Corn 
Cons mtge 2"%4s ser I 
Cons mtge 2%4s ser J 
Boston & Maine RR—- 
[Ist mtge 5s series AC 
lst mtge 5s series II 
lst mtge 4%4s series JJ 
Ist mtge 4s series RR 
Inc mtge 432s ser A 


Breda (Ernesto) Co 7s 
Bristol-Myers Co 3s Debs 
Bklyn Union El Ist gold 5s 


Bklyn Union Gas 4s debentures 


Gen mtge 2%¢5 
Buiialo Niagara El Ist Mize 
Buffalo Rochester & Pgh Ry 
Stamped modified 4'2 
Bush Terminal Ist 4s 
Consolidated 5s 
Bush Terminal Bldgs 5s gtd 


California Elec Power lst 3s 
Calif Oregon Power 3'as 
Canada Southern cons gtd 5 
Canadian National Rj3 
Guaranteed gold 4!25 
Guaranteed gold 5s 
Guaranteed gold 5s 
Guaranteed gold 4°48 
Guaranteed gold 4':s 
Guaranteed gold 4!2s 


Can Pac Ry 4% deb stk perp 
Carolina Clinchfield & Ohio 4 


Carthage & Adirondack Ry 
lst mtge gtd 4s 

Celanese Corp 3s debs 

Celotex Corp 3!4s debs 
31%4s debs (1947 issue) 


Cent Branch U P Ist gold 4s 


Central of Gecrgia Ry 
lst mtge 4s ser A 
Gen mtge 4!'2s ser A 
Gen mtge 4!2s ser B 


Central Wlinois Light 3/2s 


Central of N J gen gold 5s 


\5s registered 
AGeneral 4s 
A4s registered 


Central New York Power 3s 
Central Pacific 1st ref gtd gold 4: 


[st & ref series A 
14ae tu Aug 1 1949) 
lst mtge 3°ss ser B 


Champion Paper & Fibre deb: 


1995 


Feb 1 2010 


1980 
1980 


1985 


1951 
1y¥51 
1951 
1960 
1961 


1970 
1976 


1967 
1955 
1961 
1960 
1970 


1954 
1968 
1950 
1969 
1976 


aJiv 


1957 
1952 
1955 
1960 


1976 
1974 
1962 


1957 
1969 
1970 
1955 
1956 
1951 


tial 
Ual 


1955 


1981 
1965 
1960 
1960 
1948 


1995 


Jan 1 2020 


2020 


1966 
1987 
1ye/7 
1987 
1987 
1974 
1949 


1974 
1968 
1965 





Interest 
Period 


F-A 
M-N 


M-N 


M-N 
M-N 


J-D 
F-A 
J-J 


A-O 
F-A 
F-A 


RAILROAD 


A-O 
M-N 
J-J 
A-O 
A-O 
M-S 
J-D 
M-S 


J-D 
M-N 
A-O 


J-J 

A-O 
F-A 
J-D 
F-A 
M-S 


J-J 
M-S 


J-D 
A-O 
F-A 
F-A 
J-D 


J-J 
May 
May 


RBOUTASO 


trmOUDu> 


Qa hy 
s ' 


Week's Range 


AND INDUSTRIAL 


Oe -1 bh 
— i Ee) 





| 





ee 


mem mesic he 


WN 





For footnotes see page 31. 





Range Since 
January ! 
Low High 


124 126 
117 122 
121 121 
73 8612 
13% 852 
74 B34 
80 92 
70 99 
24'4 27'2 
q 11 

5 7 
19's 8 
100's 104 
103 10% 
97 100's 
80 86 
94} 99 
i0 10 
85d 1044 


pe 29 
oi © 
95 100 


82 94 
86 18 
58! 70! 
57a 70 
V7 70 
6744 7Bi4 
45 4 4 
79 9) 
10 8 

76 &6 

rt Vi 

; i 93 
1G? 100'*4 
119 1z3 
3 dG 
96 99 
961. 100 
33 100 
101 102! 
72'> 86 
50 60 
19 27 
102 103 
102 102 
92 99 
86! G3'e 


59 68° 2 
100'!, 102 
88! 96 
105 107 


9873 103!2 
9915 102%3 
100%, 110 


111% 114% 
107%s8 109°s 
107%4 109%4 
110°, 113!'2 
110%, 1127s 
106 107! 2 


827,° 97'%4 
107 1062 


58'2 T1'2 


100'2 1034 


99 101 
100'% 10012 
75 8042 
6414 71! 
66 78! 
48 '2 6044 
107 107°%4 
3712 852 
35%, Gd's 
32%2 32 
32! 5644 
97's 102 
10143 103%s4 























Volume 168 Number 474 








) 


THE COMMERCIAL & FINANCIAL CHRONICLE 


(17 


13) 


29 

















NEW YORK BOND RECORD 


RANGE FOR WEEK ENDED OCTOBER 22 





BONDS 
New York Steck Exchange 


Chesapeake & Ohio Ry 
Gencra!l gold 42s = 


Re: & Impt M 342s series D 
Ref & impt M 3!2s series E 
R & A Div 1st cons gold 4s 


2d consol gold 4s 

General] 4s 

Ist & ref .4'2s series B 

lst & ref mtge 3%s 

Ist & ref mtge 27¢s 
Chicago & Eastern Ill RR 

Gen mtge ine conv 5s 

Ist mtge 3*4s ser B 
Chicago & Erie lst gold 5s 
Chicago Gt West lst 4s series A 


4Gen ine mtge 4!2s Jan 1 
Chicago Ind & Louisville Ry 

Ist mtge 4s ine ser A Jan 

2d mtge 4'2s inc ser A Jan 


Chicago Indianu & Southern 4s 
Chic Milw St Paul & Pac RR 
lst mtge 45 ser A 
Gen mtge 4's ine ser 

4'2s conv inc ser B 
Chicago & North Western Ry 
<nd mtge conv inc 4!2s 

Ist mtge 2s ser B 
Chicago Rock Island & Pacific Ry 
Ist mige 4s series A 
Gen mtge conv 4!'2s ser A 


A__Jan 1 
Jan 1 


Jan 1 


Jan 


Chicago St L 
Gold 342s 
Memphis Div 1st gold 4s 

Chic Terre Haute & S’eastern Ry 
Ist & ref M 2°%4-41458 
Income 2% ,-4'4s 

Chicago Union Station 
Ist mtge 3'ss series F 
lst mtge 27s ser G 

Chic & Wesi'n 
lst & ref 


& New Orleans 5s 


Indiana conv 4s 
4'4s series D 


Cine Gas & Elec lst mtge 2%4s 
lst mortgage 27gs 
Cincinnati Union Termina! 
Ist mige gtd 3%gs series E 


lst mtge 24s ser G 
City Ice & Fuel 244s deb 
City Investing Co 4s debs 
Cleve Cin Chic & St Louis Ry 
General gold 4s 
General 5s series B 
Ref & impt 4!. eries E 
Cin Wab & Mich Div lst 4s 
St Louis Div lst col] trust 4s 
Clevelond Electric Ilum 3s 


lst mortgage 3 


Cleveland & Pittsburgh RR 
Series C 3!ss gtd 
Series D 3! etd 


Ceve Shor 
Cleveland Union 
Ist mtge 5! 
Ist mtge 


Terminals Co 
2S series A 
5s series B 


Ist mtge 442s series C 
Colorado & Southern Ry 
4! ‘stamped modified) 


Columbia Gas & Elec 
344 debentures 
Columbus & Sou Ohio El] 3', 
Columbus & Tol 1st extl 4s 


3'8s debs 


Commonwealth Edison Co 

Ist mtge 3s series L 

Ist mtge 3s series N 
Conn Ry & L Ist & ref 4!2s 
Conn River Pwr s f 3°4s A 
Consolidated Cigar Corp 3'4s 


Consolidated Edison of New York 
Ist & ref mtge 2%4s ser A 
Ist & ref mtge 2%ss ser B 


Ist & ref mtge 

Ist & ref 3s series D 

3s conv debentures 
Consolidated Natural Gas 2"%4s 


2“4s ser C 


Consumers Power Ist mtge 27s 
Continental Baking 3s debs 
Crucible Steel Ist mtge 3'ss 


Cuba Northern Ry 1st 5!2s 
Deposit receipts 
4Cuba RR Ist 5s gold 
Deposit receipts 
72s series A deposit rcts 


6s series B deposit receipts 


Dayton Pr & Lt Ist 
lst mortgage 3s 
Dayton Union Ry 
Deere & Co 23 
Delaware & Hudson 4s extended 
Delaware Lack & West RR Co 
N Y Lack & Western div 
[Ist & ref M 5s ser C 
Income mtge due 
Morris & Essex division 
Coll Tr 4-6s May 1 
Delaware Power & Light 3s 
Ist mtge & coll tr 3's8s : 
Denver & Rio Grande West RR— 


mtge 2%45s 


ser B 


3445s 
+S debs 


lst mtge ser A (3’7 fixed 
a contingent Int) 
Income mtge ser A (4!2%, 
contingent int) 
Denver & Salt Lake 
Income mtge (3% fixed 
i contingent Int) 3 
Detroit Edison 3'2s series G 


Gen & ref 3s series H 
Gen & ref 2%4s series I 
Detroit & Mack Ist lien gold 4s 
Second gold 4s 
Detroit Term & Tunnel 4!25s 
Det Tol & Ironton RR 24s ser B 


Dow Chemical 2.35s debs 
Dul So Shore & Atl gold 5s 


Duquesne Light Co 2%4s 


East Tenn Va & Ga Div Ist 5s 
Ed El Ill «NY) Ist cons gold 5s 
—- ° r- 4 ° 7 ws Pwr As _ J 
E] Paso & S’western Ist 5s......- 

OR. BoA OG dk eccdtnccwminsintision 


= ae 


---1982 


1996 
1996 
1989 


_.1989 
Chicago Burlington & Quincy RR— 


1958 
1977 
-1985 
-1970 


1997 
1985 
.1982 
1988 
2038 


1983 
2003 
1956 


1994 
2019 
2044 


1999 
1989 


1994 
2019 


1951 
1951 
1951 


1994 
1994 


1963 
1963 
1952 
1962 


1975 
1978 


1969 
1974 
1966 
1961 


1993 
1993 
1977 
1991 
1990 
1970 


1962 


1948 
1950 
1961 


1972 
1973 
1977 


1980 
1971 
1973 
1970 
1955 


1977 
1978 
1951 
1961 
1965 


1982 
1977 
1972 
1972 
1963 
1968 
1975 
1965 
1966 
1942 


1952 


1946 
1946 


1975 
1978 
1965 
1965 
1963 


_1973 
1993 


2042 
1973 
1977 


1993 
2018 


1993 
1966 
1970 
1982 
1995 
1995 
1961 
1976 
1961 
1937 
~ LTE 


1956 
1995 


wey 


-1965 


Interest 
Period 


M-S 


Los Mm 
' bis 
~ SGns 


> > > 


Has SS 
af: 


ears: 
ZZ 


rn. GOS ORS 
' 
a 


> 

a 1 
oh} 
| 


ty Oy 
wise ~ 

— 
~” 


hoes 
' 
' S6 


on 
' 
OUnp 


' 
=e 
Ww 


Gu raawn 
Ry ee 
™ 

Os > 


> > bh » IS 
000 OFxz 


yenes 
Taras 
® ' ' 
mnOKZ 


PSL hy 
an 
Or ~Op 


EP SETEE 
nO9U2s50n 


' a 
eT Re 
UOs"0Cs 


faa Sng Cag St Eng SB Sig 


en de) 
Se mt 
700 Sem 


HUGS SS 
' 
— 


M-N 


M-S 
A-O 
A-O 


Friday 
Last 
Sale Price 


12242 


975; 


&¢ 


752 


10544 
93 42 


103! 2 


103°4 
104 


97% 


“Ito 


107 


104__ 


9418 


109 


9812 


101142 


9014 


104 


Week's Range 


or Friday’s Bonds 
Bid & Asked Sold 
Low High No. 
122'. 124 35 
972 98's 18 
97% S8 24+ 
115 11644 3 
120 
110 110°, 12 
110',4 110',4 
98's 98'» 1 
94! O4'. 7 
47! 48! 27 
7542 76 13 
120 120's 9 
83 84 8 
75 73°%% 29 
66! 66'>2 7 
50! , 51 ‘y | 3 
j2'5 
101%sg 101 77 
71! i3 111 
57 59 95 
97% 62! 351 
91's 91 P| 
105!'2 105%, 21 
92 93“ 317 
103? 2 103'2 2 
101 
101 “ 
8244 82! 3 
V7 77 2 
1102's 104%4 
100', 101%. 
103°; 104%% 28 
103°s 104'4 43 
9773 98% 34 
107°s 107%s% 5 
97'4 OTe 13 
91 9344 
60's 61 
93 
99 
vis 72 43 
G5'. 67 6 
6714 
102). 102%, 23 
1037, 1037s 10 
1068 
10014 
107 108 47 
106'. 107 26 
104 104°% 17 
42 49 26 
101°%8 102'4 7 
10278 103'4 17 
10473 10734 
101*4 10233 24 
102 es 
1641% 
105/22 105!2 25 
101 101% 5 
94 96 56 
92's 942 
97 G72 14 
102 102 + 
10614 109 151 
100% 1007% 17 
9814 GB"%4 27 
Y9', 99's 1 
91 Q2'o5 
50 50 6 
3814 38° 8 § 
&3 63 1 
33? 33 %4 ) 
3644. . 3534 8 
35 35 + 
96 97 9 
GG'o G9). 9 
96 96! 2 44 
85 85 3 
62 62 2 
i738 68 47 
100°, 101 22 
874 87% + 
6614 67%s 45 
80's 807%. 10 
10734 107*4 1 
101% 10134 21 
96:4 97 4 
75 77 ‘ 
70's 70's 1 
103'2 10312 3 
82!2 64!2 
97% 9734 40 
4854 4914 Si 
97 97" 
111% 
145 156!2 
104 164 1 
104 104 6 
104 


Range Since 
January I 
Low High 
121 130'2 
97's 104%4 
97'4 106 
115 117% 
109's 11042 
108 112 
109'2 112 
93 100%4 
91 99 
34 51% 
71°s 80 
111 120'% 
79 9042 
5542 80 
54% 67 
39} 55% 
8814 928 
997, 106 
65% 175 
53'2 61% 
58'!4 T0'2 
89 94 
10114 107'2 
71% 93%4 
100 105 
100 100% 
100 102 
78 91 
74 80 
10112 106% 
9934 10248 
10214 105%4 
102 10634 
9558 10042 
106%4 109 
9744 10134 
91 93 
78 82 
82 97 
97 9934 
68 777% 
59'2 70 
84% 92 
102% 106 
10344 104%4 
100 101 
101%2 101% 
95 101%4 
104 108'4 
100% 107'4 
9642 10494 
48 5834 
G68% 3 102% 
101 103% 
104 108% 
106%4 107 
101 104% 
104'% 104% 
104%8 107% 
95 101'% 
94 99 
9234 965% 
95'g 100 
100'3 10378 
106 11044 
100'2 101%4 
98 10142 
96 102 
88 941% 
48 55% 
37% 42%2 
80's 84 
31'2 36%% 
3334 37% 
34% 37 
96 991% 
10314 103% 
103!2 103%2 
9912 102 
89 97 
80'S 8815 
54 68 
54°s 68 
100° 103 
80 93 
51144 70% 
66% 82% 
10758 110% 
101 10444 
96 9812 
685, 76 
58% 71 
96 106°4 
81 86 
964g 9812 
38 4915 
97% 100%4 
110 1123 
141 156% 
102 10534 
101145 106% 
100 105% 








BONDS 
New York Stock Exehange 


Erie Railroad Co 
Gen mtge inc 4'2s ser A 
lst cons mtge 3144s ser E 
lst cons mtge 348s ser F 
lst cons mtge 3%ss ser G 
lst cons mtge 2s ser H 
Ohio Div Ist mtge 344s 


Jan 


3s debs 
4}os 


Firestone Tire & Rub 
tFlorida East Coast Ist 
lst & ref 5s series A 
Certificates of deposit 
Francisco Sugar coll trust 6s 


Gas & Elec of Berg Co cons 5s 
General Realty & Utilities Corp 
4s conv inc debs 
Goodrich (B F) Co Ist 
Great Northern Ry Co 
General 5'2s series 
General 5s series C 
General 4!'2s series D 
Gen mtge 3'ss ser N 

Gen mtge 3'as ser 


mtge 234s 


w 


N 
Oo 
ser Q 
R 


Gen mtge 2%4s ser P 

Gen mtge 2°55 

Gen mtge 2'4s ser 

Green Bay & West deb ctis A 


Debentures ctfs B 
Crevhouna Corn %s dehs 
Gulf Mobile & Ohio RR 


2015 
1964 
1990 
2000 
1953 
1971 


1961 
1959 
1974 


1956 


1949 


1969 
1965 


1952 
1973 
1976 
1990 
2000 
1982 
2010 
1961 


1959 


ast & rei 45 SerTicS b 1975 
Gen mtge inc 5s ser A July 2015 
Ist & ref 334s seris D 1969 
Gen mtge ine 4s ser B Jan 2044 
Collateral trust 344s 1968 
Gulf States Util lst M 2% ss 1976 
lst mortgage 3s 1978 
Hackensack Water Ist mtge 252s__1976 
Hocking Valley Ry lst 4!25s 1999 
Household Finance Corp 2%4s 1970 
Hudson Coal list s f 5s series A 1962 
Hudson Co Gas 1st gold 5s 1949 
Hudson & Manhattan ist 5s A 1957 
SAdj income 5s Feb 1957 
Illinois Bell Telep 2%4s series A 1981 
Ist mtge 3s series B 197% 
Iilinois Central RR— 
Lt 6Usu ai~ 1951 
Ist gold 32s 1951 
Extended lst gold 3'2s 1951 
lst gold 3s sterling 1951 
Collateral trust gold 4s 1952 
Refunding 4s 1955 
Purchased lines 3!os 1952 
Collateral trust gold 4s 1953 
Retunding 5s 1955 
Debenture 4°45 1966 
Cairo Bridge gold 4s 1950 
Litchfield Div 1st gold 3s 1951 
Louisville Div & Term gold 3'2s_1953 
Omaha Div lst gold 3s 1951 
St Louis Div & Term gold 3s 1951 
Gold 3!2s 1951 
Springfield Div 1st gold 3!2s 1951 
Western Lines Ist gold 4s 1951 
Registered 
Ill Cent and Chic St L& NO 
Joint 1st ref 5s series A 1963 
[st & ref 4'2s series C 1963 
lst ref mtge 4s ser D 1963 
Tilinois Terminal Ry 4s ser A 1970 
Indiana Ill & Iowa Ist gold 4s 1950 
Indianapolis Union Ry Co— 
Ref & Imp 2!2s ser C 1986 
tInternational Great Northern RR 
lst 6s series A 1952 
Adjustment 6s series A July 1952 
Ist 5s series B 1956 
lst gold 5s series C 1956 
§$AInternat Hydro-Elec deb 6s 1944 
Int Rys Cent Amer ist 5s B 1972 
Jamestown Frankl & Clear 1st 4s__1959 
Jersey Ceniral Pow & Lt 27¢s 1976 
Kanawha & Mich Ist gtd gold 4s__1990 
Kansas City Power & Light 2%4s__1976 
lst mortgage 2738s 1978 
Kansas City Southern Ry Ist 3s__1950 
1st mtge 4s ser A 1975 
lst mtge 3°%ss series B 1968 
Kansas City Terminal Ry 2%4s 1974 
Kentucky Central gold 4s 1987 
Kentucky & Indiana Term 425s 1961 
Stamped 1961 
Plain —. 1961 
4'2s unguaranteed 1961 
Kings County El L & P 6s 1997 
Koppers Co list mtge 3s 1964 
¢$AKreuger & Toll 5s ctfs 1959 
Laclede Gas Light 4'2s conv debs__ 1963 
Lake Sh & Mich Sou gold 3!2s 1997 
31os registered - 1997 
Lautaro Nitrate Co Ltd 
Alst mtge income reg 1975 
Lehigh Coal & Navigation Co 
S F mtge 3!2s ser A 1970 
Lehigh Valley Coal Co 
5s stamped - 1954 
5s stamped 1964 
5s stamped 1974 
Lehigh Va] Harbor Term gtd 5s 1954 
Lehigh Valley Ry Co NY 422s ext_1950 


Interest 
Period 


Cag Cog Ss Se 
' ' 
Ct Se St Se ee 


— 
' 


Ds 
oss 


PETER TT 
Ox AOSS 


J-D 


J-J 
J-J 
A-O 
M-S 
A-O 
M-N 


M-N 
M-N 


' ' ™ 
“Sop 


GS 
' 
es 


Ga Gy 
am 


"hy 
' 
> 


ee 
SSO05 


SS 
0 


ROSS 
O=S6% 


! 
< 


M-S 


Ovo 


nia 
oU00 


Sy 
' ' 


' 
yy Se a 


EPR 
noo 


F-A 
J-J 


Friday 
Last 
Sale Price 


103 


102 


103 
105 


B6%8 


973 


91 


8 


69) 2 
372 
66 
66 


67 


Q7Tis 


101 


100 


Week's Range 


or Friday’s 
Bid & Asked 


Low High 
OC, 6B, 
94 102 
ud 54 
82 “% 
95's 98 
103 103 '2 
102'. 102!» 
oG 6342 
596 
103!, 105 
LOL', 


85'2 B5%4 


98's 9844 


10974 110 


119 119 
11744 117% 
90 90 
91 91 
644, b44s 
70 73 
9342 95 
74 

9 9” 8 
102 102% 
98 98 
76 76 
5 95%4 
62% 635 
97 9814 
93% G4% 
10) 

64 94 
21 129 
95 95 
9534 962 
103'% 

538%4 5942 
21% 2244 

96 96 


101%4 101%4 


103 ‘+8 
101 
101'x8 

70 
162!» 103 
104 105 
101 101°, 
10142 102!» 


106%4 107's 
85's 86%s 
104'3 
104'% 
101% 
991 101 
99° 8 
101‘, 101'% 
100'4 
103 103 
100° 
97% 98 
90 9142 
82%, 8354 
99%, 101 


100%4 102 


87%4 90 


68 70 
3642 38!2 
65 66 
66 66 
6642 69 


96!4 101 My 


7155 76! 
97 97% 
96 96 

9712 984 
99°, 9934 


101%, 101°%,5 
10014 101 


99 '2 
993; 9944 
45 50 
100 100'2 
108 
97 
100 100 
] ] 
108%4 109!% 
95 95 


69'%e 93 


90 91 
95!2 S62 
100 

93% 91% 
925, 92°%%8 
66 67 
71 i2 





For footnotes see page ai, 


Bonds 
Sold 


No. 


65 


. 


0 


18 


we 


29 


14 


cn et bee 
et WwW 


36 
81 
11 


70 


64 


54 
10 
70 


9 
12 


Range 
Janua 
Low 


93 
81 
78 
95! 2 


100 


102 

100 
50% 
5544 

1024s 


103 
8142 


9742 


612 
100% 


93 
687% 
92 %2 
5644 
97 
93 


93 
11944 
94 
88 
103% 
572 
1742 


100! 


10142 
10048 
100 %e 


991% 
98 
9842 
95 
102142 
77 
104'% 
9812 
99% 
95% 
97 


97 


102 
101 


8834 
81% 
77 
95 


100 
8514 


5242 
20 
484 
50 
60 
99 


Since 
ry | 
High 


73%. 
94 

8634 
8642 
9644 


100 


104 

102'2 
66 
62 

105 


103 


102°8 


101'2 
80 

100 
66%%4 
97 
977% 


9612 
127% 
98 
96'2 
105*%4 
68 
29% 


100 
10214 


10334 
102 
100%4 


10312 
105% 
102'% 
102% 
10842 
89%4 
104% 
104%%4 
103 
100 
101 
101'2 


103 
101 


10042 
935% 
884 

101 %2 

102 


8514 


70 
4334 
66 
66 
69 
102 


98 
10058 
100 
103 
1047%% 
99%4 
100'4 
114'2 
50 
100!» 
112% 
98 
176 
10314 
154 


111% 
98 
90 


98'2 


100 
96 
95 
712 
75 
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NEW YORK BOND RECORD 


RANGE FOR WEEK ENDED OCTOBER 22 








BONDS 
New York Stock Exchange 


Lehigh Valley RR— 


4s stamped modified______--___--~- 2003 
16. SG. ccutnnanncanens 2003 
4'2s stamped modified______---- 2003 
te eS ee 2003 
5s stamped modified ~____----- 2003 


Lehigh Valley Terminal Ry ext 5s_1951 
Lexington & Eastern Ry list 5s____1965 


Liggett & Myers Tobacco 5s__---- 1951 
Little Miami gen 4s series A____--1962 
ALombard Electric 7s series A____1952 
Long Island unified 4s____________1949 
Guaranteed ref gold 4s_________1949 
4s stamped - CER 
Lorillard (P) Co deb 5s ———— 
3s debentures —_~- SS 
Louisville Gas & Elec 3% 2S ea 
lst & ref mtge 3s__-- eee 
Louisville & Nashville RR _ 
Ist & ref M 3%s series F______2003 
lst & ref M 2%s series G______2003 
St Louis Div 2d gold 3s________1980 
Atl Knox & Cine Div 4s________1955 
Macy (R H) & Co 2%s debs______1972 
Maine Central RR 42s ser A_____ 1960 
Ist mtge & con 4s ser B______1954 


Manati Sugar 4s sink fund__Feb 1 1957 
Manila RR (Southern Lines) 4s 1959 


May Dept Stores 25¢s debs________1972 
Mead Corp ist mtge 3s__________1966 
Metropolitan Edison lst mtge oye 1974 
Metrop Wat Sew & Drain 5!2s____1950 
Michigan Central— 
Jack Lans & Sag 3'2s___-_______1951 
PO Sree eee ee 1952 
Ref & impt 4's series C 1979 
Michigan Cons Gas Ist _— 3%2s_1969 
| 3 a oe 1969 
Ist mtge 3%¢8s__- __.1969 
$A Midland of N J 1st ext 5s_____1940 


<ieceaue Mining & Mfg 2%4s____1967 
Minn St Paul & Sault Ste Marie— 
Ist mtge 4%2s inc ser A_____Jan 1971 
4Gen mtge 4s inc ser A Jan 1991 


Mo Kansas & Texas Ist 4s______ 1990 
Missouri-Kansas-Texas RR—- 
Prior lien 5s series a 
40-year 4s series B _~-1962 
Prior lien 442s series D 1978 


ACum adjust 5s series A Jan 1967 
Missouri Pacific RR Co 


Aist & ref 5s series A —. 1088 
AGeneral 4s : 1975 
41st & ref 5s series F .-1977 
Alst & ref 5s series G__ ey 
4Conv gold 5%¥2s ser A- -1949 
41st & ref gold 5s series H _1980 
Alst & ref 5s series I___ 1981 
Moh’k & Malone Ist gtd gold 4s 1991 
Monongahela Ry 314s series B 1966 
Morrell (John) & Co 3s debs 1958 
Morris & Essex lst gtd 332s _.2000 
Constr M 5s series A __1955 
Constr M 42s series B __1955 
Mountain States Tel & Tel 25ss___1986 
3%s debentures____ ~~ ————— 


Nashville Chattanooga & St Louis— 


lst mtge 3s ser B__- ae 
National ‘Dairy Products 2: 34s debs_1970 

3s debentures ___- 1970 
National Steel Corp 1st mige 3s___1965 
National Supply 2°4s debs______- __1967 
Naugautuck RR Ist gold 4s. 1954 
Newark Consol Gas cons 5s______1948 
New England Te] & Tel 5s A______ 1952 

lst gtd 42s series B_ ae 

3s debentures - aint as 
New Jersey Bell Telephone 3 Yas- 1988 
N J Junction RR gtd list 4s______1986 
New Jersey Power & Light 3s____1974 
New Orleans Great Nor 5s A__ ._1983 
New Orleans & Northeastern RR— 

Ref & Imp 4's series A________1952 
New Orleans Term Ist gtd 4s __1953 
t}New Orleans Texas & Mexico Ry— 

41st 5s series B < _.1954 

ACertificates of deposit Sincuctnedeaetal 
A Ist 5s series C_ - nae 
Certificates of deposit eee 
Alst 4%s series D = 
ACertificates of deposit anodes 
Alist 5%s series A _..1954 


ACertificates of deposit 
New York Central RR Co— 


Cons 4s series A_. ——— 
Ref & impt 4!2s series A _.2013 
Ref & impt 5s series C_ u- B08 
N Y Central & Hudson River RR— 

General mtge 3'2s____-~-- nice 

342s registered __-1997 
Lake Shore coll gold 31 28 _.1998 

32s registered 1998 
Mich Cent coll gold 342s s 1998 

3es registered — 


New York Chicago & St Louis 


Ref mtge 3%s ser E _.1980 

lst mtge 3s ser F 1986 
N Y Connecting RR 27ss ser B 1975 
N Y Dock lst gold 4s .._._ 1951 
N Y & Harlem gold 3'2 __.2000 

Mtge 4s series A 2043 

Mtge 4s series B 2043 
N Y Lack & West 4s series A 1973 

4's series B 1973 
N Y New Haven & Hartford RR— 

Ist & ref mtge 4s ser A 2007 


4Gen mtge conv inc 42s ser A_2022 
Harlem River & Port Chester 


net 26... R ._._1954 
tAN Y Ont & West ref 4s June 1992 
AGeneral 4s 1955 
N Y Power & Light lst mtge 234 1975 
N Y & Putnam lst cons gtd 4s 1993 
N Y State Elec & Gas 2%s_______1977 
N Y Steam Corp Ist 3's___ _1963 
IN Y Susquehanna & Western RR— 
SA iet refunding Ss ..............1937 
§A2d gold 4's : : ees Ss 
$AGeneral gold 5s__ __..1940 
§$ATerminal list gold 5s______--1943 
N Y Telephone 274s ser D______--1982 
Ref mtge 3¥%s ser E____________1978 
Ref mtge 3s series P__._.__._.._...1981 


Period Sale Price 
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Week’s Range 


or Friday’s 
Bid & Asked 


Low High 


3838 39 
37% 37% 
41% 42 
3934 40 
42'. 46 
72 73 


1085¢ 108%% 


10032 101 
10043 10042 
108 10914 
102g 102% 
107 10714 
*107 107 '2 
92 92 
7912 792 
93 93 
101% 108 
98 98 6 
75 75% 
9634 99 
86 8612 
945, 9454 
10114 10114 
99 99% 
100'4 100!2 
*100% -- 
*101% -—- 
83'2 832 
103% 10358 
*95 10014 
101!'4 10144 
57 57's 
100'4 100! 
85 85 
53 532 
72 7234 
7534 753% 
62'2 64 
6612 66'2 
70 71 
87 88 
46% 48 
8678 87%4 
87 8734 
28'!4 287% 
86%4 8734 
87 8754 
665% 665% 
10214 
100%2 100% 
57142 5814 
7184s 79 
7334 74% 
“90% 91 
101 101 
892 
97'2 97'2 
; 102'2 
103% 104% 
*9634 101%% 
*100 
*100 
102°4 103 
116% 116% 
100% 10034 
102%2 10342 
101" 102 
9942 100 
*104% —-- 
102%2 103 


9154 92% 
91 92 


°87 


96% 97 


65’ 66% 
6814 69% 
7534 76% 


8642 87% 
80 80% 
66 66 Y2 
61 

62'2 6334 
615% 615% 


93% 93% 
905% 9034 
89 89 
9914 100 
103 
a 100 
100 100 
*7234 74%. 
8014 807% 


7048 71% 
474 4814 


10 + 103 
12% 1314 
52 614 
96% 9642 


*6855 72% 


97 


10574 106 


415— 415% 
a 40 
20 20 
7678 77 
9534 96% 
1032 103% 
1002 101 


Bonds 
Sold 


No. 


230 
3 
109 
10 
32 
1 


y | 
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tor to 


to 
wo 


9 


16 
10 


15 


120 
194 


ie) ou 


tN 
o 
wo 


aT eR UN 


Range Since 
January 1 


High 


39% 
38% 


101% 
893% 
96/2 

he & | 


50% 
89 
88% 
3056 
89 
89 
68% 


102% 
60°. 
8358 


93% 
10414 


91% 
100 %2 
103% 
105 


s 101 
s 102% 


10542 


2 118% 


102 
103% 


4 102% 


101 


2 107% 


104 


9414 
92% 
93% 
90% 
92% 
97% 
96% 





BONDS 
New York Stock Exchange 
Niagara Falls Power 3%S_--~----~- 1966 
Norfolk Southern Ry Co— 
4Gen mtge 5s conv inc__------ 2014 


Norfolk & Western Ry Ist gold 4s_1996 
Northern Central gen & ref 5s____1974 


Gen & ref 4's series A______-- 1974 
Northern Pacific Railway— 

a Ee 1997 
AE I a circesscdincatietdidinaaeabcnlh 1997 

General 00 26... ccccccun Jan 1 2047 
2, a eee 2047 

Ref & impt 4s series A___---- 2047 

Ref & impt 5s series C___._____- 2047 

Ref & impt 5s series D__---~~_ _2047 

CEs. SOUIBE BIRO okie cece: 1975 

Northern States Power Co— 

(Minn) ist mtge 2%s_-----~---- 1974 
SS A ee 
ae NY NR. ccc eeemcaaticinaes ee 

(Wisc) lst mtge 2%s...____-..- 1977 


tOgdensburg & Lake Champlain Ry— 


S$Alst guaranteed 4s__-_-- 1948 
Ohio Edison lst mtge 38.--.--~---- 1974 
Ce ee es 1975 


Oklahoma Gas & Electric 2%s____1975 
Oregon-Washington RR 3s ser A__1960 


Pacific Gas & Electric Co— 


bat @ vel S%4s series f....~......- 1966 
lst & ref 3s series J__._---~-~ —— 
let & tet 2s eres B......~..5... 1971 
Ist & ref 3s series L________---1974 
lst & ref 3s series M_-__--~-_--- 1979 
lst &-zeft 3s series F............... 1977 
ist @& ref 2548 sere F.......-.. 1981 
lst & ref 2%s series Q@..-.__~_- 1980 
Pacific Tel & Tel 234s debs___-_-1985 
| a ae 1986 
3¥%s debentures —~.-----~-- ee 
Sis Gepemtures .................. 1816 


Paducah & Ill lst sf gold 4¥%e2s___1955 
Paterson & Passaic G & E cons 5s_1949 
Pennsylvania-Central Airlines— 

3'2s conv income debentures__1960 
Pennsylvania Co— 


Gtd 4s series E trust ctfs__._.___1952 
Pennsylvania Glass Sand 3%s _.1960 
Pennsylvania Power & Light Co— 

a ge. ree ee mveb areola 

Se 1965 
Pennsylvania RR— 

Cons sinking fund 4%s____--___ 1960 

General 42s series A__--_-__~_- 1965 

General 5s series B____-~---- _.1968 

General 4's series D____-__ __1981 

Gen mtge 44s series E__- _.1984 

Ee ar 

Gen mtge 3¥%s series F________1985 
Peoria & Eastern 4s ext__________1960 

PS ea 


Peoria & Pekin Union Ry 5%s____1974 
Pere Marquette Ry 3%s ser D____1980 


Phila Balt & Wash RR Co— 


General 5s series B......._..._- 1974 
General] gold 442s series C______1977 
Philadelphia Co coll tr 4%s__---_- 1961 
Philadelphia Electric Co— 
“< yy 4, ie 1971 
OSS 3. as 1967 
RGGate O62. Bes8:...cngntasinncaes 1974 
ee | a | 
pS ke Er eee 1978 
t$APhilippine Ry list s f 4s____-_ 1937 
ACertificates of deposit________---- 
Phillips Petroleum 2%4s debs__--_~- 1964 


Pittsburg Bessemer & L Erie 2%s__1996 
Pgh Cine Chic & St Louis Ry— 


Cons gtd 3s series E_______-_~_~_ 1949 
Come 66840 series FF... ... 1953 
Cons gtd 4s series G____--~ —— 
Cons gtd 4s series H__---_----~_~_ 1960 
Cons gtd 4¥2s series I______-~-~-- 1963 
Cons gtd 4's series J__________ 1964 
Pgh Cinc Chic & St Louis RR— 
Gen mtge 5s series A__---_---- 1970 
Gen mtge 5s series B___-----~-- 1975 
Gen mtge 3%8s series E____--~- 1975 


Pittsb Coke & Chem Ist mtge 3's_1964 
Pittsburgh Consolidation Coal— 
a a ae 1965 
Pittsburgh Steel 1st mtge 4%4s____1958 
Pittsburgh & West Virginia Ry— 


lst mtge 4's series A___--_-_-__- 1958 
lst mtge 4%2s series B__-------- 1959 
lst mtge 4's series C__.-_---- 1960 
Pitts Youngstown & Ashtabula ee: 
et Oen Ge SOTIOS Bunsen ous 1962 
Ce eS 1974 
lst gen 4%s series D__------~--- 1977 
Pittston Co 52s ine debs _.1964 
Potomac Elec Pwr ist mtge 3 %4s__1966 
ist morvease 3448.............]979 
S06 IMOTieeese J8-~...2....... __-1983 
Providence Terminal 4s_- 1956 
Public Service Elec & Gas 3'%s _1968 
oe fs. ef ee 1972 
 , F. 2 Ff ae 2037 
RS Oe OT TE Bis wccmtinntinn 2037 
Quaker Oats 25s deb....---~-.-.-~- 1964 


Reading Co 1st & ref 3¥%s ser D_-1995 


Revere Copper & Brass 3%s--_--~-- 1960 
Rochester Gas & Elec Corp— 
Gen mtge 4's series D_______~- 1977 
Gen mtge 3%4s series H____---- 1967 
Gen mtge 3's series I______- 1967 
Gen mtge 3%s series J______~-- 1969 
tARut-Canadian 4s stamped______ 1949 


tsARutland RR 4'%s stamped____1941 


E 
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“ RB pes 
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rey » 
Cov os 


> 


ne OO, 
OT er tabelol") 


reo 's 


am 


SSREESES RS 
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Week’s Range 
or Friday’s 
Bid & Asked 


High 


10758 10844 


8 
2" 
1 


35 
127 
114? 


2 
‘ 38 
8 


103%4 


63: 38 
62 
88 
97 V2 
97 

5 1017 8 


96}2 


101%4 


19 
100 
95% 
95 \¢ 
104'% 


ve 100°8 
1 101%%4 


992 
99%, 
99%, 
942 
97 

92!'2 


9978 
3 1022 


48 


4 10354 


99 
995% 


2114 
4 103°4 


109 
98', 
9814 
99 or 
8412 
6446 
18 


2 > 104% 


97° 


1067% 
106 
88! 2 


s 100 


2 100'% 
2 100'2 


92 
90*%% 


7i2 109% 


2 1025% 


106 
109 


« 100 


106 


¢ 146 


220 
104 


9912 


104° 8 1045 4 


1244 
15%4 


to 


worl 


© mW 


Range Since 


January | 


Low High 
106%5 109% 
49 854 
127 129 
109%4 116 
105 108 
99 107% 
96'> 103 
61 68 
60 652 
87! 94% 
92 100 
925, 100'2 
99! 10478 
9712 99 
951, 99 
9533 98 
10 165% 
987s 102 
93°, 98% 
93° 977% 
10338 105 
106 10814 
1004s 104 
100 104'3 
98'2 103%s8 
99 103 
99 103 
94 48 
96'. 997% 
91! 96°s 
94 9834 
99%, 1044 
102's 106'2 
104 104 
10072 102% 
353 49 
1025s 106% 
102! 10342 
97° 101'% 
97 10042 
112 117 
99°45 107%% 
104!2 llil's 
94 103%8 
94 10342 
97! 100%s 
782 895% 
59'4 68 
14? 25%8 
103 106 
97! 103% 
11312 118 
105 110 
104'4 108% 
98 100%% 
985 102 
97 100 
9658 9912 
98°74 101'2 
10 1342 
8'. > 1134 
100'4 102 
9442 99 
101'. 103 
102 1064 
11074 113% 
109 111 
103 110% 
103 11042 
84'2 89% 
100 103% 
100'2 1035% 
100'4 103%2 
79'> 90 
8153 92 
79's, 90%8 
116 117 
99°, 102% 
105 106'%4 
90 90 
105'2 108% 
101'!2 10514 
142 145 
210 2161%4 
9812 100% 
8314 93% 
101 10234 
10714 108% 
107142 167% 
104 106 
7% 12% 
71 15%4 











For footnotes see page 31. 
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NEW YORK BOND RECORD 


RANGE FOR WEEK ENDED OCTOBER 22 








BONDS 
New York Stock Exchange 


Saguenay Power 3s series A_-__-- 1971 
St Lawr & Adir lst gold 5s_______1996 
- Baas -cimaitaietasagj a 


St L Rocky Mt & P 5s stamped____1955 
St Louis-San Francisco Ry Co— 
Ist mtge 4s series A_________ __1997 
42nd mtge inc 4's ser A___Jan 2022 
St Louis-Southwestern Ry— 


Ist 4s bond certificates________1989 

2d 4s ine bond ctfs pos Nov 1989 

Gen & ref gold 5s series A .-.1990 
St Paul & Duluth lst cons gold 4s_1968 
St Paul Union Dept 34s B_______1971 
Scioto V & N E list gtd 4s________1989 
Seaboard Air Line RR Co— 

Ist mtge 4s series A____________ 1996 


4Gen mtge 4's series A Jan 2016 
Seagram (Jos E) & Sons 2'’2s____1966 


Shell Union Oil 242s debs________1971 
t$ASilesian-Amer Corp coll tr 7s__1941 
Skelly Oil 234s debs_____.______. 1965 
Socony-Vacuum Oil 2%4%es____ ee 
South & Nor Ala RR gtd 5s ..._1963 
Southern Bell Tel & Tel Co— 

38 debentures ._..-..._ _..1979 

2%4s debentures___ i vacteisarcinnclh ck 

2%s debentures E _.1987 
Southern Indiana Ry 234s____. 1994 
Southern Pacific Co— 

Ist 442s (Oregon Lines) A______1977 

Gold 4's : ee 

Gold 412s . ._.1981 


San Fr Term 1st mtg 338s ser A_1975 
Southern Pacific RR Co— 


lst mtge 2%s series E__________1986 
lst mtge 254s series F_________ _1996 
Ist mtge 2'%s series G______ 1961 
Southern Ry Ist cons gold 5s__ 1994 
Devel & gen 4s series A__ 1956 
Devel & gen 6s series A_______ _ 1956 
Devel & gen Gl2s series A______1956 
Memphis Div Ist gold 5s____ _1996 
Si Louis Div 1st gold 4s — | 


Southwestern Bell Tel 24s debs 1985 

3%es debentures ___ Sika asa 
A4Spokane Internat Ist gold 4'%2s__ 2013 
Standard Oil of Calif 2%4s debs 1966 


Standard Oil (N J) deb 23%s______ 1971 
Sunray Oil Corp 2%s debs 1966 
Swift & Co 254s debs inc: alent 

2%s debentures ____- iieiticciine ca 
Terminal RR Assn of St Louis— 

Ref & imp M 4s series C 2019 

Ref & imp 2%s series D_ 1985 
Texas Corp 3s deb____-_--. / 1965 
Texas & New Orleans RR— 

lst & ref M 3%s series B 1970 

[Ist & ref M 3%¢s series C 1990 
Texas & Pacific 1st gold 5s __.2000 

Gen & ref M 37s series E______1985 


Texas Pacific-Missouri Pacific— 


Term RR of New Orleans 3%8s__1974 
Third Ave Ry Ist ref 4s___._______1960 
4 Adj income 5s___ ...Jan 1960 
Tol & Ohio Cent ref & impt 334s__1960 
Trenton Gas & Elec 1st gold 5s 1949 


Tri-Continental Corp 2%s debs____1961 
Union Electric Co of Mo 3%%s____. 1971 
Ist mtge & coll trust 2%4s______1975 
3S debentures —__~_- acl ead aecarcaiaac 
Union Oil of Calif 3s deb__-_- _1967 
2%4s debentures - —_ 1970 


a” 
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° 


Zu Ubu 
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RPSoaes 
oun OoUsaOQUScS 290s 
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CUMEDEDEGREEESSS SEER OSs 
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2 


' 


' ' ' Res 
SO S066 50% 


BES PGS Goad 
vo 


Lr) 
nn 


J 
Pa 
2 


° 


TSP i 
Ues 


aN 


Week’s Range 


or Friday’s Bonds Range Since 
Bid & Asked Sold January 1 
Low High No. Low High 
92 98 10 96 10012 
70 80 70 79% 
85 85 2 75%_ 85 
97 rs 99¥%2 100 
84 85 67 80 8914 
60%. 615, 333 51% 65% 
103 104 9 9854 109 
4642 87 5 8012 93 
995°, 99's 5 89% 103 
10012 100 102'%2 
127 127 127 
93°, 100 24 9834 102% 
72 74!2 192 61'!2 74'2 
94 95% 921% 97 
94 943% 57 9242 96% 
31 35 a 28'8 56% 
100 100% 2 97% 101%4 
93 93'2 49 9134 96 
122 122 1 122 124 
995% 100 9 98% 102% 
933, 94 11 914, 96% 
97 97 “es 5 9542 99% 
60% 31s 4 782 8434 
100 =101 86 92% 104 
941, 9478 86 8734 99 
92 G25 49 8434 95%4 
*101 : 100 102 
85's 854 5 80 8914 
80 80'4 13 T6%2 845, 
92% 90 942 
112 11214 18 112 120 
95% 9634 82 91142 98 
108 42 108! 2 8 105 110 
11142 11248 7 108% 11314 
‘106% 103% 109 
103 103 3 102% 104% 
9414 95%% 74 93% 973% 
10348 102% 1053% 
5158 52%. 10 4642 572 
101}. 162'%4 100% 1027%% 
93, 93%s 39 92% 9642 
97 97 100 
9514 962 95% 984 
99'4 10014 100% 100% 
115%4 115% 4 114% 116% 
97 97% 17 97 101 
10414 1045s 37 103%2 106 
953, 96 + 9244 100% 
6934 91 45 88%, 98%, 
123. 12314 17 12144, 12742 
101 101% 33 9458 102 
102 . 99 102 
68 741o 224 68 85 
373, 447, te 3734 64% 
10042 9734 101 
100° 101 101%2 
99 99 3 95 99 
1055s 10634 2 10612 1095¢ 
96%4 9634 18 96 100 
101*3 er 101 10156 
103 % 103 4s 6 101 10334 
G6% 9934 89 96% 101 








BONDS 
New York Stock Exchange 


Union Pacific RR— 


2%gs debentures ee 
Ref mtge 2's series C_- 1991 
United Biscuit 2%4s debs 1966 
U S Rubber 258s debs 1976 
258s debentures 1967 
Universa] Pictures 3%4s debs ._1959 


Vandalia RR cons g 4s series A 1955 


Cons s f 4s series B 1957 
Virginia Electric & Power Co— 

Ist & ref mtge 254s series E 1975 

lst & ref mtge 3s series F 1978 

3%s conv debentures 1963 
Va Iron Coal & Coke 1st gold 5s__1949 
Va & Southwest Ist gtd 5s 2003 

Ist cons 5s - _1958 
Virginian Ry 3s series B___- _.__1995 


Wabash RR Co— 


Gen mtge 4s inc series A Jan 1981 
Gen mtge inc 4'%4s series B__Jan 1991 
lst mtge 3%s series B_- 1971 


Walker (Hiram) G & W 24s debs_1966 
Walworth Co conv debentures 3'4s_1976 
Ward Baking Co— 

5los debs (subordinated) _- 1970 
Warren RR Ist ref gtd gold 3'2s__2000 
Washington Terminal 25ss ser A__1970 


Westchester Ltg 5s stpd gtd______1950 
Gen mtge 342S-_----- 1967 
West Penn Power 342s series I____1966 
West Shore lst 4s guaranteed 2361 
Registered —---_- : 2361 


Western Maryland Ist mtge 4s 1952 
Western Pacific 442s inc A____Jan 2014 
Western Union Telegraph Co— 


Funding & real estate 42s 1950 
25-year gold 5s 1951 
30-year 5s —-- 1960 
Westinghouse El & Mfg 2's 1951 
25¢s debentures —~- 1971 
2.65s conv debentures ~- Pvt co aetna 
Wheeling & Lake Erie RR 4s__ _1949 
Gen & ref M 2%s series A 1992 
Wheeling Steel 344s series C __1970 
Ist mtge 3%s series D _1967 
Wilson & Co 1st mortgage 3s- 1958 
Winston-Salem S B Ist 4s_ 1960 


tWisconsin Central Ry-—— 
$Alst general 4s ee dean 
ACertificates of deposit 
§$ASu & Du div & term Ist 4s___1936 
ACertificates of deposit-___ 


1949 


Wisconsin Electric Power 255s _1976 
Wisconsin Public Service 3%4s__._1971 


Yonkers Elec Lt & Power 25%s 1976 
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Week's Range 


or Friday’s Bonds Range Since 
Bid & Asked Sold January 1 
Low High No. Low High 
98% 98%s 21 962 10214 
8814 89 22 8742 94 
967s 9678 13 96 99 
90'4 91l'2 . 91 95 
94°, 9454 2 9334 97% 
80 80's 11 79 97 
104 105 105 
105 : 105°%4 105%%4 
9642 96'2 1 94% 9942 
101'2 1012 103 
107%4 109 176 107% 112% 
995%, 101 99% 100% 
10412 104%2 109 
95% 952 6 94% 1013% 
93 9378 44 92°%4 10042 
80'2 8012 1 74 8312 
80'2 81's 20 7548 85 
9675 9734 84 90'2 100 
107% 10744 3 9442 99% 
905, 92 85 9734 
105°s8 106 103 _— 10742 
5334 53%. = 475, 55% 
9812 982 5 98 101 
106%% 107% 1065% 100 _— 
10744 10744 105°4 107%4 
107%8 107%4 15 10642 109 
655, 66% 16 59 69°4 
645s 65 2 57% 67%. 
100% 100'2 71 97 101°4 
101 101 1 9942 103%4 
101%6 10134 71 95 102 
10154 102 28 88% 102 
90 9114 89 80%4 94%%4 
100%, 101 99% 101% 
97 97 20 9612 99% 
101% 1017s 458 100% 102 
101 33 10134 1035 
100 <—- i 
9434 947%. 10 9342 10012 
9612 97% 6 94 100% 
102% 102% 4 101% 103% 
111% 112% 
75'2 76% 201 64 77 
795 75 2 70 75 
40% 4154 145 19% 43 
40'4 404 2 30 40% 
93% 94 98 93 9642 
104 104 + 103 105 
94 ; 92% 94 





a Deferred delivery sale not included in the year’s range. dEx-interest. e Odd-lot sale not 


included in the year’s range. n Under-the-rule sale not included in the year’s range. 
not included in the year’s range. y Ex-coupon. 


$Negotiability impaired by maturity. 


r Cash sale 


Companies reported as being in bankruptcy, receivership, or reorganized under Section 77 of 
the Bankruptcy Act, or securities assumed by such companies. 


*Friday’s bid and asked prices; no sales being transacted during current week, 


ABonds selling flat. 








in a footnote in the week in which they occur. 


Oct. 16, and ending the current Friday, Oct. 22. 
whether stock or bond, in which any dealings have occurred during the current year. 


NEW YORK CURB EXCHANGE 


WEEKLY AND YEARLY RECORD 


NOTICE—Cash and deferred delivery sales are disregarded in the week’s range unless they are the only transactions of the week, and when selling outside the regular weekly range are shown 
No account is taken of such sales in computing the range for the year. 
In the following extensive list we furnish a complete record of the transactions on the New York Curb Exchange for the week beginning on Saturday, 
It is compiled from daily reports of the Curb. Exchange itself, and is intended to include every security, 


RANGE FOR WEEK ENDED OCTOBER 22 











STOCKS— 
New York Curb Exchange 

Par 

ACF-Brill Motors warrants____---- a 
Acme Aluminum Alloys.............. 1 
Acme Wire Co common__-_- cen 
Adam Hat Stores Inc___-_- Paes 
BE a eee 
Agnew Surpass Shoe Stores aw” 
Ainsworth Mfg common 5 
Air Associates Inc (N J)~_- Re ee, | 
Air Investors common — 2 
Convertible preferred ~___._______10 
Air-Way Electric Appliance________-_ 3 
Alabama Great Soutnern =e 50 
Alabama Power 4.20% pfd_-_-___100 
Alaska Airlines Inc EE EE | 
Alles & Fisher common et Se 1 
Allied Internat Investing Corp______1 
Allied Products (Mich) common-____- 5 
Altofer. Bros common._.............- ° 
Aluminum Co of America common___* 
$3.75 cumulative preferred_______ 100 
Aluminum Goods Mfg____---___-_- borer 
Aluminum Industries common___.___- * 
Aluminum Ltd common__ ‘ ° 


Sales 
for Week 
Shares Range Since January 1 
Low High 

1.200 11,3 Sep 353 May 
200 3% Aug 573 Mar 
3142 Jan 35 Mar 

100 473 Mar 7¥2 Apr 
300 1%, Jan 3¥% Mar 
6%4 Aug 6%4 Aug 

600 1042 Sep 14% Jun 
500 6% Mar 93, Apr 
100 2%4 Oct 334 May 
60 36 Apr 38 Jun 
700 5’ Feb 8% May 
10 79 Feb 102% Oct 

25 87 Jan 94 Sep 
4.100 234 Jan 47%, May 
47, Sep 7 May 

344 Apr 3% May 

700 17 Sep 22'2 Apr 
14 Mar 22 Jan 

4,600 50 Feb 69 Jun 
250 89'%4 Aug 98 May 
100 22 Mar 25 Jan 
8% Sep 13 Jan 

6,080 36 Mar 56 Jun 





STOCKS— 
New York Curb Exchange 

Par 
American Bantam Car Co class A__-_-1 
American Beverage common ___--- 1 
American Book Co_---------~---100 

American Cities Power & Light— 
RON - 2B: caste since 1 EO ae 1 
American Fork & Hoe common----_ . 
American Gas & Electric com______10 
434% preferred -_--- Pa el 
American General Corp common-. 10c 
$2 convertible preferred — | 
$2.50 convertible preferred______--1 
American Hard Rubber Co_-_-------25 
American Laundry Mach__-__------20 
American Light & Trac common- 25 
6‘> preferred __- eS 
American Mfg Co common_-____--~--~25 
American Maracaibo Co__---~-- ere: 
American Metal Products Co_------2 
Someeiean 6G . O@knn nee . 
American Potash & Chem class A__--* 
ED a ee 
Amperisas MOUeues «-.....~........ 10 
American Seal-Kap common__-_----~- 2 
Amer Superpower Corp common-_--_-_10c 
cf. 2 4 


Sales 
for Week 
Shares Range Since January 1 
Low High 

3,800 134 Aug 2% Aug 
13% July 2%, Jan 
20 75142 Aug 90 Jan 
1,700 513 Mar 7% Jun 
600 16%2 Mar 197%, May 
23.700 31 Feb 40'4 July 
25 107 Sep 113% May 
3,300 153 Feb 3% May 
75 32'2 July 40 Jan 
125 3632 July 43% Jan 
400 16 Feb 21%, Jun 
150 29 Mar 3242 Jan 
9,100 15!2 Feb 21% Oct 
100 30!4 July 32% Oct 
200 145, Feb 18 Jun 
11.300 Bc Feb 7 Jun 
1,300 17142 Feb 27 Sep 
700 38 Mar 5 Jan 
300 27 Sep 36 Jan 
3,300 2612 Sep 36% Jan 
14,300 18%, Mar 27% May 
3% Oct 5%2 Jun 
11,100 53 Mar 138 May 
2.100 42'4 Feb Tlie Oct 





For footnotes see page 35. 
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NEW YORK CURB EXCHANGE 


RANGE FOR WEEK ENDED OCTOBER °2 








sSTOCKS— 
New York Curb Exchange 

Par 
American Thread 5% preferred___-_-- 5 
American Writing Paper common-_--_-- 5 
Anchor Post Products__--------~------ 2 
Angerman Co Inc common_-_-_-------- 1 

Anglo-Iranian Oil Co Ltd— 
Amer dep rcts ord reg__---------- £1 
Angostura-Wupperman __------------ : 


Apex-Elec Manufacturing Co_-------- 
Appalachian Elec Pwr 442% oid. 2300 


[( _'_ 2 1 
Arkansas Natura] Gas common-_-_----- e 
Common class A non-voting._------ e 
4 EES 10 
Arkansas Power & Light $7 pfd------ e 
Age Bement Corp. .....---~~.--- 2.50 
Ashland Oil & Refining Co__--------- 1 
Associated Electric Industries— 
American dep rcts reg__----------£1 
Associated Laundries of America__--- wd 
Associated Tel & Tel class A_-------_ e 
Atlantic Coast Fisheries_______---~--- 1 
Atlantic Coast Line Co__..__._.-..- 50 
See Gee ‘warrants. ..._............. 
aves Payeeee Corp......_.......... 1 
Automatic Steel Products Inc__------ 1 
Automatic Voting Machine______--_--- ad 
Avery (BF) & Sons common_____---- 5 
i ig Eee 25 
Ayrshire Collieries Corp a = 


Continental Car-Na-Var Corp_------- 1 1% 1% 200 1% Oct 3 Jan 
Continental Fdy & Machine Co_------ 1 14'4 15%, 1,800 11's Feb 15 Oct 
. o : Cook Paint & Varnish Co_-----~----- 33 34 350 30) «Mar 40 Jan 
nt aan Ante a ciaiaiatane —---—* 64 62'2 64! 2,300 45 Feb 66%4 Sep Cooper Brewing Co common-_-------- 1 2% 2% 400 173 Oct 23, Jan 
7% preferred 30 34d: 66% S Copper Range Co__-----------------~ ‘a 12% 13 2,000 8% Feb 1754 May 
Baldwin Rubber Co common_____... 1 9! ai ee ae _ oe Sep Cornucopia Gold Mines__.---------- 5¢ ‘e 1,500 3% May Va Mav 
OMMNOG . ..... camer 914 9% 9% 300 9 Mar 14 Jan I a  cssscni ° 87; 9 500 85% Sep 11%4 Apr 
Banco de los Andes— : ; Gi%e Sel tie 
American shares___ 10% Jan 11 Jan Corroon & Reynolds common-_-_------- i g 5'4 4.000 3% Jan 6 May 
Barium Steel Corp_____.-.._-...-._. i "63 “Ey, “GT 33.300 4% Ma 7% Jun $1 preferred class A_------------- 14%3 14! 200 13% Jan 1542 May 
Barlow & Seelig Mfg— = . si , oe van Cosden Petroleum common_-_-_------- 1 742 77 2,700 4% Feb 9% Jun 
$1.20 convertible A COMMER... 204 5 1734 18 150 15 Feb 18 Aug on preferred____..-..- 50 495, 51 225 46 Mar 562 May 
j 35 $ - »« y 5 ae 
ee 6 Senge ihagy ee ai i. ae ae a American dep receipts (ord reg) --2£1 Y%, 3% _ 100 3 Oct 47,3 Jan 
Beau-Brummel Ties common_________ 1 we ef i. ss 5 Oct 7 yy Creole Petroleum_-~-----~----------- 5 45 45! 5,200 37% Feo 5344 Jun 
Beck (AS) Shoe Corp_--------------1 12's = 12% 13% 600 1214, Oct 17. Jan Croft Brewing Co__--_-------------- 1 1 1'~ 5,300 1 Feb 1% Jun 
Bellanca Aircraft common __1 2 2 500 13 Jan 3% Apr Crosley Motors Inc__-----~-~---------- 9%4 104% 6,500 6% Feb 10% Jun 
Bell Tel of Canada common.____.._25 387 3834 387, 250 38 . Oct 39 . Oct Crowley Milner & Co ps gems acaiaaataasiia ian Riaalaaaial 1 b%4 6 ' 300 5 Ya Mar 978 May 
Benrus Watch Co I ; a a3 il 44, a : ree Crown Cent Petrol (Md) ----~-------- 5 6% 6! 1,900 5% Feb 9 Jun 
a ite wae, conn=nk . _— & 1 . = 2 a Crown Cork Internat’l “A” partic..-_* 144, 141, 50-13% Mar 1634 Sep 
Genvesiiie preferred... _ — ~. - 7 a Crown Drug Co common__--------- 25¢ 274 2% 300 2h Sep 3% May 
22+ --- ewe — -- -- -- pr a ef Crystal Oil Refining eee °° l‘s 1% 100 1%. Mar 3 -— 
Bickford’s In 6 aif 1 : $6 preferred___------------------ 31% 32 100 26 #«=6—Apr 35 un 
Birdsboro Sieet Pary by kdachs Go coun - * 1, 1 + set —_ oO on Cuban Atlantic Sugar common-_----__- 5 18', 185, 2,000 16% Mar 2034 May 
Blauner’s RS TS ae * 14 1 “f q 14 : 625 6% ater 1415 porn 5% preferred ieee ieaieatieebeneshenhesenneienietnetenenial 100 -- -- 100°4 Mar 104% Jan 
Blue Ridge Corp common____________ 1 31, 3% 3! 8 600 034 Feb 4\e iar Cuban Tobacco common-_--_--------~- ° Be = 6%, Sep 11% May 
Blumenthal (S) & Co commen________ e pal 8 o. "100 8 ’ po 1034 ria Curtis Lighting Inc common-_-_-_-_-_-- 2.50 4 Mar 8 Jan 
Bohack (HC) Co common___________® 2934 Sen 50 + Curtis Mfg Co (Mo)-----.---------- 8 17% 1 150 1334 Mar 177, Oct 
52% prior cum pid —------ =~ +e 10 10 72 8 72 % T4 80 725 *s Oct 8014 Aug 
ee gd ENE 25 2412 8% ey Be 22% Aug 30 May D 
Brazilian Traction Light & Power____* 17% x17 18% 3 200 13% = - Vp Rm 
Breeze Corp common_____________ 7 6% 7 ~"400 65, Oct 11% Mar Davenport Hosiery Mills_...------ 2.50 357, 3578 5U 34 Jan 37% Feb 
Bridgeport Gas Light Co_____________* 22 Feb 231 Aug Davidson-Brothers Inc common-_--_--_- 1 G35 6% 100 6 Sep 612 Aug 
Bridgeport Oil Co____...__-_-__ ® 132% 133 200 9% Jan 14% Jun CO eee 10c 344 314 300 234 Sep 3438 July 
Brillo Mfg Co common ____________ ° ‘i 14% Apr ia san Dayton Rubber Co class A---------- 35 _ ae 30 Oct 353% Aug 
sis Sea e ve Ap y Dejay Stores common___-_-__-------- 50c 74 400 57, Mar 844 July 
eee american - “aie __¢ 29 1, 22 2 000 15% Mar 221% July Dennison Mfg class A ee x12% x12! 1,900 9% Aug 12 Sep 
3 merican Tobacco— 8% debenture__-__- _ 140 Avr 140 §=Ap: 
Amer dep rcts ord bearer_________ £1 8% 9 150 815 Oct 1314 Jan Dertg Ge Co new com_..........__.- 8 1642 1734 2,400 16/2 Oct 19 Oct 
Amer dep rets ord reg____________ £1 814 9 209 8% Oct 1234 Feb Detroit Gasket & Manufacturing----- A 114% 11% 2U0 y Mar 11a Jar 
British Celanese Ltd— 2 Detroit Gray Iron Foundry-.-------- 1 355 4% 10,600 21, May 4% Oct 
Amer dep rcts ord reg___________ 10s 17 1% 1% 3.500 112 Sep 2% Jan Detroit Steel Products__._.._..-..__-- 10 244, 25%, 1,500 18'4 Feo 2834 Jun 
British Columbia Power class A_______ e 23 223, 23 450 20 Jan 2342 Sep Devoe & Raynolds class B___.-------- ° 12 12 100 11% Aug 14 Jun 
Eee . a ek be eh ei 1% Apr 2% Jun Diana Stores Corp common__-___-_ 500 634 634 400 5% Feb 7% Jun 
“i ae oer tienerenctineesons 1 11%4 11% 11%, 1,900 10 Sep 2734 May csiiititiadininiciatlh 
Brown Rubber Co common ~.~2~77~~~ 7 ot ;. ae on on ose Amer dep rots ord reg ond 1124 Sen 15 Ma 
Bruce (E L) Co common. Eoraeneeaes 10°» 10 10!2 6U0 % Feb 12 May Dobeckmun Go common___. ________ 1 “7a, “9 1 73% Oct OV, J 
bss 50 poi Bi ed ys a 25 Oct 32 Jun un Co common---. —------—-- is ia 00 (ier :) ct 12 an 
Bruck Mills Ltd class B____________ * 5% 534 300 514 Sep 53, Oct Domestic Credit Corp class A--------- 1 234 2% 2,700 2% Apr 3%_ Jun 
Buckeye Pipe Ea ene e 1% 11% 300 107 Mar 12% May Dominion Bridge SS ° 2154 Mar 29 Jun 
Bunker Hill & Sullivan_.._________ 2.50 2334 23 233, 3.000 ij. Mar 34% Jun Dominion Steel & Coal class B__---- 25 147, 16% 8,100 11% Feb 165% May 
Burd Piston Ring Co___...._______ wins 15% 1535 100 13. Mar 17% Jun Dominion Tar & Chem Co Ltd_-____- ° an = ae ah. saa 
—— Corp Amer dep rcts____..____ ay 5, i, 5% 5.500 1, Oct i's May Dominion Textile Co Ltd common-_--__- e 974 10! 700 91% Feb 1138 May 
Duties 7... ~------------ 12%0 Ya 2 2% 4,700 1% Oct 35% Jan ee en a A 60% 11 — 2 a Aad 
N-~------.---.. 250 . ‘ aig 10% July 1342 Sep D ates VS... ont 36s Jan 40 =n 
uke Power Co_-_-_- ad 76 76 200 7414 Oct 83 May 
Dunlop Rubber Co Ltd— 
Amer dep rcts ord reg------------ 21 6's 6's 300 6% Oct 8 Jan 
C a yomny class B omecerminmmenmet’ fads = sccm 1l+4 July 14 -_ 
uro Test Corp common-_--_--.---__- x x4 100 35% Sep 54 May 
Sem Marte Products common--___806 434 41, 434 600 3% Feb 11% Apr Duval Texas Sulphur__..__._________*® 137% 1444 200 125, Sep 164% Jun 
American dep rcts 5% pfd______ - 3 1 
Calamba Sugar Estate.” eo aes : i ie “ai 74 400 Sh Mer 7 ye 
a Cotton Mills Co Stee tater anaemanesdnendnanelll " , ." Aug Bis Aug E 
orn a = “Se an 
Callite Tungsten ‘Corp. ahh bec : ‘ _—  o 1,800 6% Mar 8% May East Gas & Fuel Assn common_____* % «5M 2,600 3% Feb 7 May 
Camden Fire Insurance........----~~ 5 li 200 2/4 Mar 4% May 4%%% prior preferred 108 80%4 8242 400 76 Mar 8812 July 
Canada Bread Co Ltd...” 4 -- --  -- -- ig, Jan 20. a 6% preferred___ 100 75 ='78%2 525 65% Mar 83 May 
Canada Cement Co td on 4 pa — = ann saat Feb a Eastern Malieable Iron 25 ‘ 54 Apr 58 Jan 
a 20 4 ef -— 300 — Feb a i Eastern States Corp e 3% 3% 300 2% Mar 4% May 
Canadian Canners Ltd common...~~ : é 24 100 222 May 25 Aug $7 preferred series A ° 76%a 78 175 57 Feb 88 May 
Convertible preferred....___.... ~~ on -- = -- 16% Sor 18 May $6 preferred series B__...-----~- wa? 65%2 67 375 53% Feb 8112 May 
Canadian Industrial Alcohol. ae = -- 1472 Mar 17% Aug Eastern Sugar Associates— 
Class A voting. __—__ e 9 Feb 12% M Com shares of beneficial int__--~--- 1 12% 12%, 700 10'2 July 14 Aug 
Class B non-voting.__._.___.___.__. hl = joe = Fel a ee $5 pfd shares of beneficial int-__--1 57 = «G3 825 50 Feb 6312 Oc 
Canadian Industries Ltd— a a ati = 8 “0 12% Oct Easy Washing Machine class B__--__* 13% 1378 1,900 8% Feb 1473 May 
71% preferred. 100 139% J 145 Jul Electric Bond & Share common-_-_--_-- 5 144, 15% 49,900 9% Feb 1636 Jun 
Canadian Marconi si Dalai i a ” “i% 717 _o rte. un es uly Electric Power & Light $7 2d pfd A-_* 143% 149 130 126 Feb 149 Oct 
------------..-- ‘ 5,500 1% Feb 2% July Option warrants 63%, 7 1,500 3% Feo 3 ay 
Capital 0 s e ne . a oe Electrographic Corp common-_-_--_--~-- ; 10% 10%, 200 10 Sep 1474 May 
Geter ‘enaner ‘- scoala = = > ’ 600 35 — 57 = Electromaster Inc___---~------------ 342 334 3,500 2% Mar 3%, Jun 
Cana... - 2 150 31 3. 33 1.000 8% Oct 10 spi Empire District Electric 5% pta_-—-60 97 97 20 92 Jan 98 Feb 
Carnation Co common___....__.. sbi aes ar ’ 3 ct 6 Jan Empire Millwork Corp_-----------—- 75, 734 400 6% Feb 8% Jan 
Carolina Power & Light $5 pid....._- ° Ye Wi % 106 ai % Oct oS «an Emsco Derrick & Equipment_—------ : 1334 153% 2,100 11 Feb 15%% Oc! 
Carr-Consolidated Biscuit Co_.......~ 1 “49 ~y ona 110% Jun Equity Corp common_---_-----~---- 10c 15s 17% 6,400 1% Feb 2°% July 
Carreras Ltd— iecicek teritinics : a /2 300 3%2 Sep 6% Jan wu.A convertible preferred______--_-- : 3814 38% 125 37M Aug 45\4 an 
Amer dep rc ulre Inc ‘ail 534 6% 800 534 Sep 873 May 
itwmMicn. ue | = =. Soa Oe ee Eureka Corp Ltd_-_..-..----------- 1 (1% 1%2 10400 1 ADF 3% Jan 
gasses Fd W) Co common_-_-__________ 1 pied oF ean _ 45_ Aug 7, jo Eureka Pipe Line common_—-_-____----10 22 2% 125 20'%2 Sep 3014 May 
roducts- common.___...____._ ° 4° 1 47% 400 43, Sep 72 Jan 
ete ih. i. oe 4S | SE 
seutedetieeteseeatesteneaenteed o 2/4 o*2 1,900 514 Oct 8'. Jan F 
aye teipe Power Co— Bs a Fairchild Camera & Instrument_-_.--1 22% 23% 1,200 9% Jan 29 July 
Pro ent Pong sey ia eres 100 ~ 73° 74! 90 73% Oct 84 July Fairchild Engine & Airplane___------ 1 45, 4 10,400 3% Jan 5% May 
e roducts he ccc sivas mania 1 17! 17'2 17% 100 16% Feb 191% May Pa:s3teel Metallurgical_ s 113 133% 15.400 9% Sep 154% Apr 
Central Power & Lighi 4% pfd____- 100 an agit woe mee 8234 Apr 90 Jun Fire Association (Phila) _...-------_ 10 59 61! 110 46 Jan 61!'2 Oct 
ore A arenas plage I ged ~--=---- 5 11°, 11% 1144 36,900 8%, Feb 1134 Oct First York Corp common__-_-._~---_ 10c 2 343 3,100 2 Jan 5 3° 4 Mav 
9 auainened ec 6% ereeerre-- re s. 2 2% — a Sep 917 vi, aun won div yo hl a | 334— 35% 50 31 Sep 38% Apr 
ee ee i: 7 5 "e 642 Jun shman _—— 
omy tue Opt Civ ser_.._.......... 100 11! 83, 1112 120 6 Sep th May 5c to $1 eng 1 ie fem en 14% Mar 18 Apr 
Conv pfd opt div ser 1929________ 100 10% 1% 103% 325 5 Sep 21% May Ford Motor Co Ltd— , 
Century Electric Co common_........ 10 12 11% 12 700 10 July 14% May Amer dep rcts ord reg £1 3 4% 600 3% Aug 52 May 
Cessna Aircraft Co common_-_--__---- 1 4%% 4% 4% 1,900 3% Feb 5% Apr Ford Motor of Canada— - 
Chamberlin Co of America_____---- 2.50 8}, 77s Bs 300 7% Feb 8% Jan Class A non-voting . 22 22! 500 16% Jan 23. May 
Charis Corp common_-____-__------- 10 na ~_ _ - 10% July 13. Jan Class B voting____ * Rata -_ 18% Jan 35° Aug 
Cherry-Burrell common-_-___---_. oan 73 1642 17% 1,275 16% Oct 2512 Jan Ford Motor of France— - ; 
Chesebrough Mfg common__________ 10 573 56 573 150 54 Apr 70 Jan Amer dep rcts bearer 1 1 900 “a Sep 2, oan 
Chicago Rivet & Mach________------4 16! 16%4 16! 25 15% Aug 18 Jan Fort Pitt Brewing Co_--------~----- 1 oa - 7% Feb 10%2 Sep 


Friday 
Last 
Bale Priee 


19%, 


Week's 
Range 
eof Prices 


Low digh 


a 
_ 
te 


' 


to u 
AOU -1W =) 


Sales 
for Week 
Shares 


300 
1UU 
500 


350 
400 
1,400 
150 
2,200 
7,700 


28,800 


1,200 


900 
3,800 


600 
1,325 
2,200 

50 
8,600 
2,200 

900 

400 


50 
500 


Range Since January 1 


Low 
4% Apr 
542 Sep 
5%4 Sep 
5% Feb 


134% Sep 
2°83 Oct 
8¥2 Feb 

98% Jan 
4+ Sep 
434 Feb 
412 Feb 

10%8 May 

112 Feb 

10% Feb 

125% Feb 


15% Feb 


High 
5 Jan 
9 Jan 
8'% Jan 
8% Sep 


1944 Jun 
+ Jan 
12% Apr 
108% May 
6% May 
83— May 
8% May 
1076 Jan 
11542 Aug 
14 Jun 
23 Jun 


8% Jan 


1% Jan 
17'%2 Oct 





STOCKS— 
New York Curb Exchange 

Par 

Chicago & Southern Air Lines__------ ° 
Voting trust ctfs.__._____...-.------ bd 
Chief Consolidated Mining----------- 1 
Cities Service common____---------- 10 
City Auto Stamping----------------- 5 
City & Suburban Homes_-_----------- 10 
Clark Controller Co.__.....--------- 1 
Clarostat Mfg Co_...-.....--.------ 1 
Claude Neon Inc common-_-.-_--------- 1 
Clayton & Lambert Mfg_-------—----- 4 
Clinchfield Coal Corp common--_-_---- 20 
Club Aluminum Products Co -------- sd 
Cocksnuvt Piow Co common--__.---—- ad 
Colon Development ordinary-------- = 
Colonial Airlines__.--~.------------- 1 
Colonial Sand & Stone Co_-------- ae, | 
Colorado Fuel & Iron warrants_------- 
Colt’s Manufacturing Co_...-------- 25 
Commodore Hotel Inc_.....--------- 1 


Commonwealth & Southern warrants__ 
Community Public Service--_-------- 25 
Compo Shoe Machinery— 


Vtc ext to 1956_--_----..--------- 1 
Consol G E L P Balt common_-_-_----- s 
41%2% series B preferred___-~----- 100 
4% preferred series C__..------~-- 100 
Consolidated Gas Utilities____-----~--- 1 
Consol Liguidating Corp_..__..........- 1d 
Consolidated Mining & Smelt Ltd---_5 
Consolidated Royalty Oil_-..-------- 10 
























































Week’s 
Range 
of Prices 


Low High 
612 7 
14% 1}. 
50°s 55 %4 
13%, 14% 
10 10'4 
16 16 
278 35% 
238 91, 
9 916% 


40's 4134 


for Week 


Shares 


300 
2,500 
.700 
,300 
500 
600 
100 
300 
700 
300 
200 
100 


w 
-~] > 


wo 


to 


», 700 
100 
.300 
800 
750 
900 
47,300 


25 


i>) ) 
=r 


700 
600 
60 
140 
2,800 
600 
500 
400 


~ 


m ho 





Low 
5% Jan 
5% Jan 
Veg Feb 
3158 Feb 
11% Mar 
9Y¥—e Feb 
14 Feb 
1% Feb 
1% Feb 
7¥%4 Mar 
24 Jan 
Feb 


25's Mar 


6% Feb 
624% Aug 
07 Sep 
97 Sep 

8% Jan 
29%, Feb 
72% Feb 

Zvs Mal 


11 
19 


46 
4 
10558 


51 


1\2 


15 
8 


94a 


71 


71 


7 
39 


542 








Range Since January 1 
High 
1% 
734 
1% 
6674 
1444 


May 
May 
Jun 
Jun 
May 
Apr 
Jun 
Jun 
Jun 
Jan 
July 
Jan 
July 
July 
May 
Feb 
Oct 
Oct 
May 
May 
Oct 


Jun 
Jan 


2 May 


Jun 
Aug 
Aug 
Oct 
Juiy 











For footnotes see page 35. 
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KANGE FOR WEEK ENDED OCTOBER 22 
Friday Week's Sales 
sTOCKS— Last Range for Week ew oe | oe 
New York Curb Exchange Sale Price of Pricer Shares Range Since January 1 New Y a a er~ Benge fer Week 
ae ein Low High 0 High ork Curb Fxehange Bale Priee ef Prices Shares 
ox a a ae 1.25 11°; li% 112 ] \, — o 
— Simon & Co Inc common---_-1 Tio Tho pro ty rm 3% jay K ' a 
a 6. o. 8% 2h i ee ee Kaiser-Frazer © 
-eyneeenee sig R a 6% Mar 12% Jan ase CC UC OO 8% Feb 
Kawneer Co____ ee 15 15015 a ee 
Kennedy’s Inc__ 5 137 +4 ra oa 
G Key Co common_____._-___- . a% «= 73e oat gS 
Kidde (Walter) & Co_--_-------—_ pee rn 350 6% Aug 
11! 1 i , 
oe Se ae ees oocd wien 2 13% 1344 14 2,000 9 Feb 15% Jun ee ae Corp ; n me oO ee 
simeau Power Co common_-—.——----° 5 15% -15! 200 15% Sep 17% July Kings County Laghtin 1% pid B 2 38.OtG = ae 
Gellman Mtg Co common iia itccta vata -- --. “= -- Feb 92% July 5% preferred D S . a o - pe 70 45'2 Feb 
Cees mre C> gomann_—___----- 1 i 7, 74 200 “8% Mar =: 10% Apr King Seeley Corp — oe oe 130 37% Jan 
3eneral Alloys Co--~-_--__________- , Qs 21, 300 . : 9b, 95S ar 
"Te aor pelea Corp com_-_-1 33, 334 4 2,100 344 ‘ae a 7 gg a eng 1 314 314 xt ; 1 400 "3 , ‘se ) 
__ PRR 25 22%, 227 325 22%4 Oct 2742 Jun a Ng peg ee ‘aepediemenees ae 18% fe 19% 1,100 13 Sep 
Geers Electric Co Ltd— Klein (D Emil) Co common__--------® “har Ph 12 i ae e July 
amma - rcts ord 0 SS ee: £1 va 748 300 "\, Oct 91 M » Kleinert (I B) Rubber Co eee eee | = 13 13 ’ a eae 
inance Corp common___-___- 1 6) 638 634 1,700 5 Be tain Knott Corp common 2 sii oF a ee 
ode, breferred series — pate = i 7 : ~~ - a Kobacker Stores__ i “73 “% 7 400 om eb 
ireproofing common______-_- 381%, 37 30 Oc : Kru é * 
General Outdoor Adv 6% pfd ene wi mS G00 27 Feb 39 «6July sasieeneiane . ~ 13 . Jun 
ee Puneeee Goep............_. 1 "aie aii rapt 1.000 a — 105% Apr 
pte Plywood Corp common___-__50c 41, 41, 41 1¢ 00 rt 5% Jun : 
neral Public Service $6 preferred__ = ax : Ss 95 fs Feb 100 ron] Laclede-Ch L 
ion ns ¢ risty Company----- — 2 
Georgia Power $6 preferred _________ © 9113") 113%) 113° - Pre eng Ey name SEY Qi Selle? tb + OE 
aa : 113 550 110 Mar 117 Jan Lakey Foundry & Machi - = 1,400 8% July 
gee te —————~ i ioe: on __ £105% Jun 110% Feb ——- 2 ee... — 8% 8% 2,000 6% 288 
Gilbert (AC) common___...__________ 1 4°: 4". 4% 1,100 2% Mar 5% Se er es ° . : 
p+ wa ha ~~ eet s . 20 20 50 16 = Jen 23% rod — United Bakeries el A_-_---* 25° 251 150 23! ; ioe 
| an 2 ; 2: : ) 23% Aug 
Gladding McBean & Co.._..__._.___2 a. ye oo ff = = os M , 23%, 24 oo | 8% F 
Gienade” Mas vets y Co.-_-_________25 ve a has i oe. Ane a. ae Lanston Monotype Machine__..___-__5 24 233, 24 300 18% Feb 
Gleaner Harvester Corp_--2.50 21%, 3132! 1,500 21% Feb 35% Oct a mee - = 8 Feb 
' = e 927 oA 27 g . ¥ rT. 
Satan Hite ao... 23%% 244, 237 3,200 1834 J 
ee Ra ie tor +4, G00 12." Oct 21% Jan Leouned Of Dovteganent.__ —- ~“ ie” ta .. = 
wons---------=----- 5 13 13. 134, 400 1256 Aug 15% Jun lea Tourneau a ae ok 3,100 fs Apr 
Gobel (Adolf) Inc common___________ 1 Pe ee , Line Material Co___-_..._________ ~—~s wae +2) a : Pare + ota 
Godchaux Sugars a ...... : r ae a i a oop 3% Jan Lionel Corp common Ss 5 rd i eet: 1 Hy oo i Nebr 
a een er - “1 Oise 41 wo ep 50% Jan Lipton (Thos J) Inc 6% preferred___3 vei 6,200 3 
eit prior preferred “27% 1002 M%4 Feb 28%e Jan Pg 8 fll dl pennies Slee aio a = Soe 
on u “74 S° 3° 200 Tl. Se 
Goodman Mfg Co. mean aaemammmete : ‘ fa See te Mar % May Lobla ; : ten 
Gorham Inc class A_.----_--_______ " a 30 x53 Sep 57% May Class B a ae nn, = ts ot aw i 
Gorham Mfg common_____________10 63 62! 63 ae 2% ms 9% Jan Locke Bieci Chain sabimiatis © 35 2415 25 ai 22 Feb 
7 wa i ad Mar 65 Jan Lone Star Gas Co. (Texas) 234 sh 33 - 2] 
Graham-Paige Motors 5% conv pfd_. - 14 1334 14 Longines-Wittnauer Watch = “95 ae et — a 
Greed Repids Varnish... = 3 as — w tre Feb 18% Jan Long Island Lighting Co— . " —_ oe 
ray Naseer mae enonb eet nas, +3 ‘ ; 6% Mar 10% July Common ct 5 5 
Great Atlantic & Pacific Tea— Ap ~~ 600 7 Mar 14% May 7% preferred & ots of dep — 3" ow | es Pi 4 
7 ——— YY he x 2 Mar 
ca in aoe stock meaner | 116 114 116 700 91 Feb 120 Jun aan tae B ctfs of dep_-___ 6414 G1ts G44. 3,223 = a 
an te premeree.------------ 138 138 60 133 ADF 140 M uisiana Land & Exploration---__---1 <0" 2048 207s «6,400 15 Feb 
, ee 2. ae 37 20 680 ar Louisiana Power & Light $6 pfd ° : 
rocery Stores Products common __25c "5 x2 ater wed 44% Jan Lynch Corp aa oe 143, 15 i + 3 
Gulf States Utilities $4.40 pfd_____ 100 97%, sas. oat ~= 8 May 9% Sep 15 14 15 400 14% Oct 
Gypsum Lime & Alabastine...________ ° nl a cll 410 97% Oct 105 Apr \ 
Mackintosh-Hemphill Co 8 77s 8 500 5% F 
Maine Public Service Co__--_---__ —10 133 125, 14 600 1 : os 
H Mangel Stores common_______-____ —1 a . a 
i on ee F Manischewitz (The B) Co______--__ ail ad Nae 7 ye 
Hamilton Bridge Co Seereresoorees 8 -. 6! 6 600 534 Sep 95% May Mapes Consolidated Mfg Co____--.~-- e i in : 34 sane 
Sameient iece,.._. aan, & 7 83% 400 5%, Feb 83% Oct Marconi International Marine f = oo 
an a. » . 4141 100 =93u. Mar a7 Aug Communication Co Ltd. —fl - 2% Feb 
Hartford Rayon eomamen ae + 1 o1 t 5liy 5142 110 4914 Sep 56% Jan Marion Power Shovel -- 10 105; 103 10 ”' 600 B34 Feb 
Scam ane on. 2 3 1,8C0 25 Mar 4% July Massey Harris common___-_-_--~— —* 20% 20 -20%4 1,700 1314 Mar 
node wig of America B non- vot com__1 5! 63 360 i pe 2% May a soulaeved a neato “7. ; : 100 37 , Sep 
athaway Bak he Sy 30( %e Se 7% May 1 andy > ~/gurmeapamaiaaaamaa 1 7 7 7 2 Gt: I 
idiot ae 1 9% 9% 200 6%, ok O35. ane McClanahan Oi] Co common____----~-- t 15% 11 1 1 as °% tone 
PO acemna pac c mn en 1: 12 1314 800 12 Oct 16% Jan “os Corp common_________-----_° 35 357 700 oats + 
init ae prerereee._.. ° 36 38 3c 10¢ SM: 
Hecla imeeee saaee..--------9 ‘ 8 2 93% 700 8 Mar 11% May Mckee a ee ee 6 : 9 3814 39 100 37% red 
Oe ef’ 344 3 13° 2.600 c jams Dr 102 10 10 7 < : t 
Helene Rubinstein common__—________ ° 3 _ - a Sg > peed ee rernnees — — ve oS 
a er —<—----------- 10%, 103, 50 10 Sep 11% Jan Mead Johnson & Co_---------------1 17! 16% 17! 54 Se 
Sue eochtened @ ee esrenorone ose cee 10 2 10°, 600 P fe Few 11% May ——— dan, ee re a weyers ee 2M 5 : 23, re sie Jan 
as 5 15} i0 ‘ Aug 98% Apr epman co orp 7 a 
lots ht so oo... a a ne 68 Jun 74 Oct Warrants -----—---------------—-- = — —~ - 5% Feb 
Hoe (R) & Co class a ae ea, da re ek wy Apt lh pense rmmmamenaenats = % "5% “é 10) th Feb 
° imino... < ° » 484 un 5 Ee ke Rp og eee ria 1 6! D2 ix, 24.8 00 3% 
7 Olidated G M__________ 5 9 8%, 9 3,200 7% July tr Jan gr Bier en A gag i comets 250 oa bal se 34 Feb 
sah oie cipating preferred_____-_____- ww sie wa . 
Holophane Co ae a SA i 4 3! : 4 900 3 Mar 4™% May aa : ” ae 
ee. ee <~—------2 es aa 150 24 Feb 321, Oct Michigan Bumper Corp------------—- 1 655 67 800 55% Feb 
Boren (Geo A) & Co common._..._.® 43 = = aa 1778 Oct 20% Apr eee — i ae aici... 2. 50 7 ’ 103 7% Mar 
acuee ce &) & Co common-__—. 3 43 30 3944 Au r Co .common_._._...._ 13 3 ' ; 
Horn & te Ae cee tga ~---=n8 143 143 20 139 . Sep a — 6% preferred ~_.-~--------~----~- io 7% : : 1% 1700 i ‘Oct 
a... 77 Ls 31's 3134 250 30% Sep 35% Jan Micromatic Hone Corp____---_-~-_--- 1 & Tia 68 700 6% Sep 
aS 00 1063, 10634 106°4 D0 105%. Jan 110% Jun Middle States Petroleum class A vtc__1 32! 3244 3242 800 19 4 Feb 
moueer ree common_______5 22 ly 91%, 221 700 19% May 24% J uiddie West Corp — 2°" ’ — " _ pesca a 
See - aan ae ( ‘un “ia 
Hurd k & Mfg a" wens Saupe: : i9 18h 80 2 800 x65 Feb 88 Jun Ex-distribution ~.-----------~----~-- 5 123% 11% 12% 85,700 75s Feb 
Hussman Reftigetator $2.25 pfd__ * 1 a 200 2% Sep 4% May Midland Oil Corp $1 conv pfd_-__-- -—* -- ee” 10% Jul 
Common stock warrants pid__—--- ait 41's 41's 50 41% Mar 44 Jan Selene Stes] Products 1 piri 
on; “ 6 6 25 4 Apr 7™% Jun $2 non-cum dividend shares___.__-~- ° 2414 24'4 200 23 - -Qet 
. ist conv a. : Ri Ry Pi 600 32 Sep 7% Jan eee ements : o 19% 2h oe 19% Feb 
salatiectis Gaede... 2 2 2. 50 24 Oct 4242 Je 1-~ ~~ ae) gehen eeaeammacammcamaanaaaal 50c 3% 3) 100 3" 
Hygrade Food Lone erway Seep pindaSalbe an > - it: i Ve eh z Prva Midwest Oil Co__-_---.------------ 10 22% 21%2 22% 2,800 13 , Feb 
Seen neem 211, 18 22 1,600 16 Feb 95 Jan poo tt ioe ~~ sta common--___® -- -- ~ 131% Feb 
-Wes i 1 BE 34 3! ;00 . ‘ 
Miller Wohl Co common---_-_----~--~- 50c 81, 8 . 31. 600 7 ‘in 
442% convertible preferred_____--- 50 33 33 33 25 3034 Jan 
_— a SS ee e Qt g! gi 4 000 5 ; sear 
} nnesota Power & Light 5% pfd_-100_ : 6 1 
Tilinois Zinc Co common_-_-_-_-- * S a site < == -- 96 Mar 
a Industries— ” —- 450 912 Sep 16% Jan et ee ree Sonne” ss vo — seit 
mer de 
temas = | iy ena iba £1 ‘ 33, Oct 8% Feb a Corp_--~----~----------- 1 8% 3a 8% 5.200 6% Mar 
pera On a ° 17! 16%, 17% 13.000 11%, Mar 17% Oct onogram Pictures common____——-- ae | 3'68 3% 3% 2,400 2% Feb 
Imperial Tobacco of Canada_________ 1735 16%, 176 1,500 112 Mar 17% Oct ee ee oe 
Tuanariel Tob @_—----__- 5 1I%s 11% 12% 2,400 9%~-Jan 12% Jul 4.40% cum pfd_--—---------—-—-100 ” = 70 33 — 
sperial Tobacco of Great Britain 4 July 4.80% cum pfd series B__----- ~.100 96% Aug 
Ree Bela 357-56) 81, B34 300 8 Oct 13% Jan se Loan Society com class A----1 2% 2% 2% 200 2% Feb 
Insurance Co of North imezicn.. oan 1095 103 109 1 450 > = a itsod} Investors pare pid. a - 3¢ "36. 364s ‘75 133% Oct 
aes ' 93 450 27, Fe : : > aaa ar — oe i oy ae 
International Cigar Machinery_______* 12 2 127 200 «11% Oct = Feb fe age Corp of America_--—100 44 4\, x412 (2,400 "338 Feb 
ountain Producers ~---..~--~~-~-- _-10 15%. 154% 157% 1.7 ¥, 
a eee lay — ba a) * nome ot States Power common__--__ ° 33% 32: uy 337 "300 3688 ton 
toternational Metal Industries Ave OTN De Sep oct a CC LULh 
oor en coupon shs__¢ 12% io 19% 8.200 9% Mar 18 ‘cae Murray Ohio Mfg Co----~-—~~~------ = 29 2812 29 300 25 July 
(pResistered shares. #128 124, 1242400 Mar 134 Jun Muskegon Piston Ring common 2.60 10% 1016 10), 200 Oat Ok 
International Safety ae a 7 ; 47@ 12%2 :009 11%4 Oct 17.—Ss «Jan . +2 eet oem gee = on Se 
International Utilities common_______5 1 1, 937 re q sec off ed 13% 4 ee - re ‘ , - ee 
— JX un 
Investors Royalty 
trae nasa nna aaeee . 1°% 15% 400 
na pap Ba ong voting trust ctfs___* 1675 1675 17%4 500 Fh Sep 20% May N 
a Se eames 51 7 ng 1 ne x 
Italian Superpower Corp com Oy ae | mas fe 65% G00 4% Jan 7% Apr Soeeate tne ceanae 4 5 3 BM 00 AY Mat 
— By 1 by 200 % Mar 1% Apr National 22 comes ~ takai Anh eae baat a 5 5 ie 300 4% Mar 
as Hess common__-__-- on 334 3142 33 3,50 21 
National Breweries common____------ ® 37 a7 377% 650 2918 .o4 
71% preferred — aan 25 33% Feb 
Metione? Puel Gas.....__.......___. * 11% 11 11'4 4,600 x11 Sep 
, National Mallinson Fabrics__._.__.__.---1 1242 Feb 
sehomette Giese Co common_-___---_--.- 1 a 1.100 434 Oct 934 J National Mfg & Stores common——_—-- 1 12 Oct 
pom eal se a : 614 614 638 400 4% Feb 8% onan Fave Fa wi — REE... ” ae: FR ro oe ae 
es 51. 51. } ee ee Mar 
rane 2 % 4 aac pe 4's Feb 9% Jun National Rubber Machinery----.—-- 10 91% 9 914 500 81% Sep 
Julian & Kokengs Co___._.......... ° oi% ans ce a 4 Sep 6% Jun National Steel Car Ltd_-_------------ . 15 Mar 
= 5) O% Apr 28% Jan National Transit common___—~—~~---- 1 4%@ 44, 43% 800 3% Feb 







































































Range Since January 1 











High 


15% Jan 
12542 Jun 
17%4 May 
17 Mar 
9% Jan 
12% May 


107 Sep 
60 Jun 
48'2 Sep 
19% Oct 
4%, May 
20% Jun 
1,% Jan i 
14 Mar 
16 Apr 
24% Jun 
9% May 
17% Jan 


17% May 
11% Feb 
9% Jun 
10% May 
28 Jan 
25 Jun 
28 May 
7 #£=May 


10 Jan 

1% Jan 
25 May 
23'!5 Oct 
1538 Oct 
30 Jan 
11 May 


26 Aug 
24™% Jun 
26% Jan 
24% May 
10.) 0=«lJuly 


1 Jan 
73 Oct 
66 Sep 
23% Jun 

112 Jan 
18%2 Jun 


9 Aug 
17% Mar 
16% Jun 
27 Jun 
39% Sep 


3% Apr 
13° May 
2034 Oct 
6%, May 
8 May 
2 Jan 
42 July 
44% Apr 
30%2 Aug 
12% Mar 


25% Jan 
3% Mar 


10% Jun 
111 July 
7% Jun 
6% May 
60 Jun 


8¥%. Jun 
10% May 
2% May 
95%, Jan 
10 Apr 
32% Oct 
ove Apr 


123% 
13% 


Oct 
Jan 


28 Apr 
40% Apr 
5 May 
24 Apr 
2242 July 
5 Jun 
9% May 
35 May 
10% Sep 
104 Jan 
27 Jan 


8% Mar 
6% Jun 


9642 Jun 
103% Jun 
3% May 
178% Jun 
40% Jun 

4% May 
17% Apr 
33% Aug 
115 July 
27 # Aug 
33% May 
13% Jan 
1442 May 
115s Aug 


15% Jan 
6% May 
4% July 
37% Oct 
37% Jun 
12% Jan 
16% July 
16 May 
17% Feb 
10% May 
11% Feb 
22% Jun 
4% May 
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NEW YORK CURB EXCHANGE 


RANGE FOR 


WEEK ENDED OCTOBER 22 





STOCKS— 
New York Curb Exchange 

Par 
National Union Radio_------------- 30c¢ 
Reisen (Herman) Corp.__..._............. 5 
Neptune Meter common_-_-~---~----~-~-- 5 
BNestie Le Mur Co class A-.............. bd 
New England Tel & Tel_------ — 
New Haven Clock & Watch Co__----1l 
442% convertible preferred a ae 
SS EE 
New Mexico & Arizona Land_-_---~--- 1 
<a as 1 
New Process Co common_-__.-_________* 
HW Y Auction Co common.-___........ bd 
N Y & Honduras Rosario__-_~_~-- cee 
Oe EE eee 10 

N Y Shipbuilding Corp— 
IEE BRIG oo. ie rice cncmn 1 
Niagara Hudson Power common__-_-_-- 1 
2 Be 100 
Bye ae prefered... ..._.___._.._ 100 
Class B optional warrants_________ 
Niagara Share Corp class B com_____ 5 
Niles-Bement-Pond ~~... .--.._... e 
Nineteen Hundred Corp class B__--- 5 
Ee 5 
North Amer Light & Power common-_-_1 
North American Rayon class A______ e 
cases Gomme. ° 
North American Utility Securities____* 
North Central Texas Oil__..._._____ 5 
Northeast Airlines__.__-........_.____ 1 


Northern Indiana Pub Serv 5% pfd_100 
Northern States Power (De)]) class A_25 


Northern States Power (Minn) w d____* 
Murthrep Aircraft Inc............... 1 
Novadel-Agene Corp._-______________ * 
Ogden Corp common______________ 500 
Ohio Brass Co class B common______ od 
Ohio Power 442% preferred________ 100 
Oklahoma Natural Gas_____- fis anneal 15 
Old Poindexter Distillery__._...._____ 1 
Oliver United Filters class B_________ e 
(a) ar ee 1 


O’okiep Copper Co Ltd Amer shares____ 
Overseas Securities 


Pacific Can Co common 


Pacific Gas & Elec 6% ist pfd______25 

542% Ist preferred____.._..____ 25 
Pacific Lighting $5 preferred. bd 
Pacific Power & Light 5% pfd_____ 100 
Pacific Public Service com___________ e 

Gea ast prererred........ bd 
Page-Hersey Tubes common e 


Pancoastal Oil (CA) ytec 


Pantapec Oil (CA) Amer sh 


Paramount Motors Corp________ 1 
EN 5 
Parkersburg Rig & Reel_______ eee 
Patchogue Plymouth Mills... 2 
Patican Co Ltd wd.._.._.._ patercmee 
Peninsular Telephone common_______ e 

$1 cumulative preferred__.___ 25 
Pennroad Corp common__________ 1 
Penn-Dixie Cement warrants__________ 
Penn Gas & Elec class A common____® 
Penn Power & Light 442% pfd_____100 
wean aeetric-Co... 2.50 
Penn Water & Power Co__________ e 
2 ee aaa 1 
peupere Mts Co... 20 
Perfect Circle Corp_________ ete ale 2.50 
Pharis Tire & Rubber common_____ 500 
Philadelphia Co common____________ e 
Phillins Packing Co__.......__._____ waa 
Pierce Governor common e 


Pinchin Johnson Ltd Amer shares____ 
Pioneer Gold Mines Ltd_______.____ 
Piper Aircraft Corp common_________ 1 
pe wnes Ee ere 
ttsburgh Bess & Lake Erie RR____5 
Pittsburgh & Lake Erie ° 


Pleasant Valley Wine Co___.._____ 1 
Pneumatic Scale common__________ 10 
Polaris: Mining Co_____....._______ 250 
Powdrell & Alexander common____2.50 
Power Corp of Canada common______ bd 

ee Bee. preterred 100 
Pratt & Lambert Co___....._ e 
Prentice-Hall Inc common________ 2.50 
Pressed Metals of America_____.__ 
Producers Corp of Nevada___________ 1 
Prosperity Co class B_....._._________ ad 
Seoveaence Gas... vial 
Public Service of Colorado— 

4%% cumulative preferred______ 100 
Puget Sound Power & Light— 

Ge precr preterred..._._......._....... e 
Puget Sound Pulp & Timber com_____ 6s 
Pyle-National Co common___________ 5 
Pyrene Manufacturing____________ = 
Quaker Oats common_______________ e 

I 7 eer sare 100 
Quebee Power Co_____.___________ a 


é&adio-Keith-Orpheum option warrants. 
Railway & Light Securities— 


se eee eee 10 
Railway & Utility Investment A______ 1 
Rath Packing Co common_____----_ 10 
Raymond Concrete Pile common______ bd 

$3 convertible preferred___.________ sad 
Wavtheon Manufacturing common. % 
Reading Tube Corp class A_..___--6,25 
Sis OOP. Bit. COdekncn een apis 2 


Friday Week's 
Last Range 
Bale Price of Prices 
Low High 
17 16%4 17 
7 6%4 1% 
86 84! 86 
2% 2% 3 
} 8 82 
6% 68's 6914 
1S 1%; 
30 30 30!. 
19 19 19 
8° 77s 83% 
100+ 100'2 101%4 
100 100 100'2 
1 
10” 10'3 10%, 
10°; 9%, 105% 
22 19%, 22 
1 é 1 
8 8 818 
44 42', 44 
43! 42 43! 
17, 17, 2 
3g 2% 3% 
477, 44%, 48% 
914 8°s 9% 
12% 113%, 127, 
19%8 19 19'4 
134 2 
41% 41 43 
103 103 104 
3834 36! 39 
9! 87% 918 
14', 14%, 
224% 22 2344 
9 8°¢ 9 
3 8°s 
33! 33% 33% 
30! 30's 30%: 
102% 103'4 
435 4! 
11s 11338 12% 
23° 23°, 24 
20° 19 20% 
3%: 3% 332 
3! B's 8! 
4 ve +t be 47% 
ov BS | 
101 99+. 101'4 
427 4112 42%. 
312 374 
59 555g 5942 
47% 47 514 
9%, 11 
8! 7°s8 8%8 
25 252 
2 2 2 
244 2% 242 
iS 12 12 
15% 73 757 
21! 138 21/2 
57 5°8 57% 
11 11 11% 
9754 9734 
39 39! 
7% 8 
11% 12! 
2 175% 2 
g7 97% 
10 10 
935% 93'2 95 
96%, 962s 
25'2 25! 26', 
135, 13%s 
93 93 937% 
141'% 141 143 
1° 1! 15% 
19'4 x19 19'4 
27144 275% 
34 34 
54 54 
738 6%4 715% 
51% 534 
22 2242 


Sales 


for Week 


Shares 


4,000 


700 
700 
370 
600 
.200 
,800 
2,100 


_ 


-_ 


,100 


200 


ie 
=I 
i) 
© 


w 
es 
i=) 
i) 


6,600 
44,000 
3,300 
400 


4.700 
650 
220 

1,200 


5,100 


50 
800 
1,900 


400 
.400 
160 
110 


to 


180,000 
65,600 


200 
1,300 


2,400 


22,800 
820 
400 
325 


1,050 
700 
1,750 


15,500 
800 
1,506 


200 


3,700 
1,100 
1,400 


weele) 
9,900 


700 
2,400 
100 


- 
1 U1 


11,800 
800 


100 
100 
50 
9,200 
1,000 
500 


Low 


2%, Mar 
8% Jan 
13%3 Feb 
4% Feb 
8z%2 Mar 
2'2 Oct 
8 Oct 
5¥42 Jan 
6 Feb 


1% Feb- 


75 Feb 

9 Mar 
27 Feb 
1248 Sep 


14% Feb 


7 Feb 
92 Feb 
z92% Apr 

“4 Jun 

8'2 Jan 

9% Mar 
12 Feb 

Ye Mar 


67% Feb 
33% Mar 
33 Mar 

17g, Oct 
15 Mar 

2'% Sep 
90 Jan 


97 Feb 
34!2 Feb 
8368 Oct 
7 Feb 
16 Apr 


1's Feb 
33 Jan 
101% Aug 
30% Feb 


5 July 
13 Jun 
1442 July 
15 Jan 

7% Feb 


6% Feb 
3242 Jun 
29 Mar 
101 Feb 
91 Jan 
12% Mar 
23. Mar 

2 Feb 
253 Sep 


Sep 
11 Mar 
22 Oct 
17% Feb 
80 Feb 

3 Aug 


42'% Mar 
233 2 Oct 
553 Mar 
Sep 
2 Apr 
99'2 Oct 
4% Feb 
39 Mar 
314 Oct 
48 Feb 
9% Mar 
25, Mar 
85s Jan 
6%, Feb 


22 Feb 
2 Aug 

2 Feb 
x11 Feb 
72 July 
5812 Feb 
8% Jan 


4% Mar 
1342 Sep 
3% Jan 
11 Mar 
914 Mar 
87 Jan 


37 Feb 
67s Feb 
494%, Feb 
1% Jan 
9 Mar 
812 Jun 


923% Oct 


90 Jan 
25'2 Oct 
11% July 
642 Sep 


79 Mar 
14014 Aug 
12 Mar 


1% Feb 


14’ Mar 

34 Feb 
27 Sep 
30% Mar 
52 Jun 
554 Feb 
542. Oct 
19% Mar 


Range Since January 1 


High 
3% Jun 
13% Apr 
1758 Aug 
73, Oct 
96 May 
6 Jan 
12's July 
72% July 
10% May 


2% Jun 
88 July 
10% Jan 
32 May 
15 Feb 


19 May 


10% Jun 
105 Jun 
117 Jan 

1 May 

11528 July 

12% May 

22 Oct 

1% May 


8% Oct 
4842 Jun 
48 Jun 

4 May 
21% May 

338 Mar 
9742 Sep 


103 Jan 
4838 Oct 
9% Oct 
134% May 
221 4 Jan 


2 Oct 
48 Jun 
10912 Jan 
39% Jun 


912 Oct 
14/42 Sep 
1742 Jan 
25 Aug 
13. May 


10% May 
36 Apr 
32% July 
106% Jun 
97 July 
1742 Sep 
255 July 
34 Oct 
4'2 Oct 


1414 Aug 
1942 Sep 
a3 May 
24% May 
113 Jun 

4 Aug 


49 Jun 
262 May 
812 Oct 
642 Jan 
4% Jun 
108'!2 Jun 
6% May 
5442, Jan 
514° Jan 
70 July 
11% May 
e Jan 
lls Jun 
95, Jan 
29% Jun 
2ti Mar 
4 Mar 
13% Jan 
41 Feb 
7578 Oct 
21 July 


5 Jan 
1814 Jun 
6% Apr 
15 May 
14% May 
97%4 Oct 


44% May 
85s Apr 
16 May 
3 Jun 
11 May 
10% Oct 


991% Jum 


99 July 
30 Aug 
14 Jan 

834 Feb 


x96 Jun 
152 July 
15% Aug 


3% May 


20% Jun 
1% May 
31 Jan 
37 Jun 
55 Mar 
o% Jun 
534 Oct 
26% July 





STOCKS— 
New York Curb Exchange 

Par 
eek a ] 
mee. tert) & Oe... nce 1 
Reilance Electric & Engineering__---~- 5 
Ee OS eee . 
picmmene Racist. ................~.+ 4 
Rio Grande Valley Gas Co— 

yo ee ee 2 oe ae 1 
Rochester Gas & Elec 4% pfd F____100 
Roeser & Pendleton Inc cominon--_-_-— bd 
kolis Royce Ltd— 

Amer dep rcts for ord reg________ £1 
Rome Cable Corp common___----~--~-- 5 
Roosevelt Field Inc_---_--~~- eee, 
Rotary Electric Steel Co____--__---_10 
Rowe (The) Corp common____------_ 1 
pene Ge Ce f66.....-..........- bd 
Russeks Fifth Ave common____---- 1.25 
Bean Asronsatical Co..___-........- 1 
Ryan Consolidated Petroleum______~-_ ° 
Ryerson é& Haynes common___-__---- 1 


St Lawrence Corp Ltd new common-_-1 
49 


a 
RS ea 1 
Samson United Corp common___----~- | 
ee eS 25¢c 
Sayre & Fisher Brick Co_-_~---~_---- 1 
Schulte (D A) Inc common-_-__--~--- 1 
Scovill Manufacturing —--_~_ ei irae 25 
Scullin Steel Co common___-------~-- ° 
Securities Corp General____---~_--_--- 1 
RD OS hk mm bd 
Segal Lock & Hardware______-_------ 1 
I er ad 
Belected Industries Inc common__---- 1 

GConvertibie stock... ............~. 5 

ET NIN GU tm emne 25 

Allotment certificates___.__._.-------~- 
Se eee 1 
Bentine] Radio Corp common____---- 1 
Sentry Safety Control__.___---------- 1 
Gesrick Corp classe B.....—_ _._........-. 1 
Seton Leather common_-------~------ bd 
Bhattuck Denn Mining--------------- 5 
Shawinigan Water & Power_---~----- bd 
Shelier Mig Co............-.--..-.....- 1 
Sherwin-Williams common_-_-----~--- 25 

4% preferred__.__........-_---.-- 100 
Sherwin-Williams of Canada__-----~-- bs 
Shoe Corp of America class A-------- ° 
Gisek’sa Breweries Ltd. ._£.__.__......... e 
Ch COE canon nnewnnne e 
Simmons-Boardman Publications— 

$3 convertible preferred___..------~-- bd 
Simplicity Pattern common__------~-- 1 
Singer Manufacturing Co__---~-~--- 100 
Singer Manufacturing Co Ltd— 

Amer dep rcts ord regis-_-------- £1 
Sioux City Gas & Elec Co— 

S.00% preterred...._._._...........-- 100 
Smith (Howard) Paper Mills_-------- bd 
Gee Soverats Ge... -..-....-=-8 
Solar \N*4nutacturing Co_-__-..-------1l 
Boonton. Corp__.__----- ae 
Soss Manufacturing common-_-__-__-- an 
South Coast Corp common_-_-_--------1 
South Penn Oil common-_-_--_---- 12.50 
Southwest Pa Pipe Line___------~-~--- 10 
Southern California Edison— 

$% original preferred__._.........- 25 

4.88% cum preferred___._.-------25 

4.56% conv preference___-----_-_--25 

4.48% conv preterénce_-_-_------- 25 

4.32% cum preferred__---~- Saves Penner 25 
Seuthern Pine Line ......—........_.-- 1 
Southland Royalty Co__------------- 5 
Geencet Gnos Coerp......................... ° 
Giati-Mever Inic.............-..-......-- . 
Standard Brewing Co_-------~---- 2.78 
Standard Cap & Seal common_-_-_--_--- 1 

Convertible preferred.___---------10 


Standard Dredging Corp common-_-_--1l 


$1.60 convertible preferred_--_--~~- 2 
Standard Forgings Corp__----------- 1 
Stangaera Ol (9) ..._.....-....__.10 
Standard Power & Light com__-------1l 

Cane Cane ._.4e~. + ° 

SO a bg 
Standard Products Co___------~---~-- 1 
Standard-Thomson Corp__-_-~--~--~---- 1 
Standard Tube class. B._.........-~.- 1 
Geesess Cree Tetp.....-........~.. 1 
NS ee bd 
Seaen. (A) & Co common_.__.__......... bd 
Sterling Aluminum Products___~--~-- 1 
Sterling Brewers Inc___------------- 1 
Sierras Busine Og. .......-........ 1 
gp RR iy ae 1 
Stetson (J B) Co common_-_-__----~---- ° 
Stinnes (Hugo) Corp__-------------- 5 
eee a Gee SG. on ieee 1 
Stroock (S) & Co common_-_-_-~~----- bd 
SS e 
Sun Ray Drug common-_-__--------- 250 
Superior Portland Cement, Inc___--~-- bd 
Superior Tool & Die Co__-_---------- 1 
Swan Finch Oil Corp___------------ 15 
Taggart Corp common_-_------------ 1 
Tampa Electric Co common__-_—---~--- ° 
Technicolor Inc common__-~-~-~--~~-- e 
Texas Power & Light 7% pfd_----- 100 
Thew Shovel Co new common--_-_-_-_--~- 5 
Thor Corporation common_-_-----~--~-~- 5 
The Roel 1064. ........<+--..-..-- | 
Tishman Realty & Construction__--1 
ens SOIR 06... nc nant nncwne 1 
Tobacco & Allied Stocks__.--------- ° 
Tobacco Security Trust Co Ltd— 

Amer dep rcts ord regis__----~---- £1 


Friday Week’s Sales 
Last Range for Week 
Sale Price of Prices Shares 

Low High 

4 4 100 
14 14% 1% 800 
20 21% 675 
zo 27 28 300 
x 3 3% 1,100 
2 <8 2'4 4,500 
90 90 60 
29 20 50 
10'%4 9! 10'4 800 
514 5! 100 
41% 41 41 1,300 
38 1% 8! 1,100 
2448 23/4 24%2 3,310 
5% 5% 6 600 
| 7 1% 1,200 
54% 5 r14 800 
8 8 83% 1,300 
214% 21% 800 
& 734 &7% 4.000 
17% 17% 2 500 
2 Ye 2% 600 
37% 3% 338 200 
23% 2 23% 5,800 
30 29%8 3014 1,000 
2114 19% 21%%4 2,600 
2 2 400 
17% «17% 100 
1%8 15% 1%%4 6,800 
18 18 18 50 
+ 338 4 17,100 
25% 344 25% 2,800 
80 83 150 
31% 38 300 
3168 2% 34% 1,100 
7, 7% 100 
15 15% 200 
27% 27% 3 1,400 
21% 2058 21! 500 
1614 15°s 16'4 2,400 
60 60 62 1,100 
13% 13! 300 
5'2 5 '4 5!2 1,000 
7 7% rs] 800 
237 237 240 250 
3% 100 
11 10 1148 4.009 
134 13% 3's 11.800 
34 3%e 3,600 
9% 93 600 
4 4 300 
$2 40 42 2,506 
18 18 19! 140 
38 3912 60 
27% 2742 2734 1,000 
28! 28 28%8 1,800 
275% 27% 27% 1,000 
40 41 500 
3%, 3/4 3%, 400 
: % 1 400 
11% 12% 1,000 
25 25 26 500 
3'4 27% 3% 1,300 
10'2 10% 10'2 800 
28%4 284 28%4 3,000 
2%; 2's 2%4 20,600 
2'8 2° 8 700 
120 120 120 30 
TV, 7 800 
334 334 + 1,200 
2% 2% 300 
34 3% 3% 1,700 
71 72 100 
26 2634 150 
19°38 195, 20's 300 
vin “1% 1% 600 
6% 5 612 9,400 
141 1338 14% 75 
1 1 1 400 
1 14 100 
1378 13'2 14 700 
37 35! | 2.350 
15%% 15's 16 500 
3 2% 3 700 
12 12 ‘sg 425 
11°s 115, 115% 100 
29'4 2834 2942 700 
13 12% 13 1,500 
119 119 10 
17% 173 17% 200 
19 19'2 600 
12 11% 12 400 
157% 1544 15% 900 
7 7 7 200 
by 500 


Range Since January 1 


Low 


3% Mar 
ll2 Sep 
1342 Feb 
24% Mar 
2% Oct 


1% Jan 


86 July 
23 Mar 


9% Feb 
3% Aug 
17 Jan 
6'%4 Sep 
14/4 Jan 


10 Jan 
3% Jan 
644 Sep 
4% Mar 


8 Oct 
21 Sep 
7% Sep 
1% Mar 
2% Mar 
3 Feb 
2 Oct 
27 Feb 
10'2 Feb 
1% Mar 
16% Aug 
15s Sep 


18 Oct 
1% Mar 
13% Feb 
74 Feb 
75% Mar 
3 May 
1% Feb 
Yq Mar 
10'4 Mar 
13 Feb 


2'!4 Feb 
16 Feb 
12% Feb 
5542 Sep 
104 Jan 
18% Apr 
12% Mar 
1153 Apr 

5 Oct 


35 May 
6% Mar 
225 Mar 


3 July 
8&8 Sep 


25% Apr 
8% Feb 
1“4 Oct 
3) 4 Ox t 
7%, Feb 
3¥%2 Feb 

33% Jan 


18 Oct 


35% Jan 
26 May 
27% Sep 
25 Mar 
22% May 
4%, Jan 
36 Feb 
3% Oct 


5 Feb 
% Oct 
8% Feb 
19%, Mar 
2% Mar 
172 Mar 
9% Feb 
25% Feb 
1% Jan 
1% Mar 
102 Feb 
6% Aug 
3%, Aug 
2% Oct 
3% Sep 


2% Feb 
2 Feb 
5% Mar 
7 Aug 

% Feb 
5 Oct 
12% Oct 


High 
5% Jan 
3142 Jan 
2642 Jun 
32 May 
47% May 


2% May 


93 Mar 
37% Apr 


135% Jun 
5'2 Sep 
42% July 
11% Apr 
24'2 Ocl 


Jun 
7% Apr 
17%, Apr 
6% Jan 


93, Aug 
23% Aug 
12% Jan 
3% Jun 
3¥2 Apr 
442 May 

334 Jan 
34 Jun 
21%4 Oct 
342 Jun 
19%, Jun 
234 Jan 


244%, Jan 
4%_4 May 
27% Jun 
85 Jun 
87% Jun 

¥% Jan 


41% May 
26% Apr 
29'%4 July 
29% Jan 
25% Feb 
10% July 
Jun 
47, Jan 


7, May 
112 May 
io Aug 
2612 Sep 
3% Jun 
19% Feb 
1158 May 
30 Aug 
3 May 
2% May 
120 Oct 
8% May 
5% Apr 
35, May 
6144 Jan 


72 Oct 
27% Jun 
23% July 
85, Jan 
2% Jan 
war’ May 
1542 Jun 


,% Apr 
1542 Jan 
20'g Jan 
37 Oct 

7 Jan 
17% May 
356, Jun 
14% Apr 


12, .May 
3112. ,Jan 
16., May 
124 , Jan 
1972, Jun 
21 Jan 


15 May 
18% May 
7% Apr 
57 Oct 


72 Aug 
1% Jan 





For footnotes see page 35. 
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NEW YORK CURB EXCHANGE 


RANGE FOR WEEK ENDED OCTOBER 22 





STOCKS— 
New York Curb Exchange 

Par 
Todd Shipyard Corp common-_ _----- 20 
Demian Movatty Gorp.............. 70¢ 
Toledo Edison 4%% pfd_---------- 100 
Tonopah Mining of Nevada__---~--~-~- 1 
ER ee 1 
Tri-Continenta: warrants_-_---------- 
I a ted bd 
Tung-Sol Lamp Works com____-~--~-- 1 

800 convertible preferred_____-_--- e 
Ulen Realization Corp_____-------_ 1006 
Unexcelled Chemical Corp____-----~- 5 
Ween (as of Canets...............64 bd 
Union Investment Oo.....................4 
Union Oil Co of California— 

$3.75 pfd series A_____ SE ee . 
Union Stock Yards of Omaha__---- 100 
United Aircraft Products com__-- ~~ 50c 
United Chemicals common_-__-_.--_ _- e 
wee Cerne werrants..............0« 
Wiited Bisstie Corp._...........«.--.. bd 
United Gas Corp common___-----_-- 10 
United Light & Railways__.____..___ 7 
United Milk Products common ___--_ e 

ee ee ee ee. e 
United Molasses Co Ltd— 

Amer dep rcts ord regis.___......... 
United NJ RR & Canal____._-____- 100 
United Profit Sharing com_________ 25c 

oe... ae 10 
United Shoe Machinery common____25 

oo, eee eee 25 
United Specialities common______--_ 1 
U S Air Conditioning Corp__-..---- 10¢ 
ge eg Go 7 ae 1 
U S and International Securities____* 

$5 ist preferred with warrants____* 
U S Radiator new common_______-_~_ 1 
U S Rubber Reclaiming Co__-_-~--___- 1 
United Stores Corp com___-----~-- 500 
Universal Consolidated Oil new com__10 
Universal Insurance_-__.---.--~.-.. 10 
Universal Products Co common_-__-_-_-_ 10 
Utah-Idaho Sugar_____----_--_-_-_- 5 
Utah Power & Light common-___---_- inal 
Valspar Corp common_____--_------- 1 

$4 convertible preferred___.______--~ 5 
Venezuelan Petroleum_______..___--- 1 
Venezuela Syndicate Inc__-__._____ 20c 
Vogt Manufacturing___._-....-___._-_ ad 
meee Berane? Obs... oes! e 
Wagner Baking voting trust ctfs ext_* 

ie ...... 100 
CU ee ee 1 

oe cum  »reterred..__.............- 30 
Waltham Watch Co_..._......._- 1 
Ward Baking Co warrants________.___ 
Warner Aircraft Corp___....________ 1 
Wentworth Manufacturing_—_...._.1.25 


West Texas Utilities $6 preferred____* 
Western Maryland Ry 7% ist pfd__100 
Western Tablet & Stationery com___* 


ce ~ w 
toe +1 Pp OID Je) 
i 

x a eS Oe 


=x 


to Nowe 
NNN 
w 
x t 


-! 


wW=10-1 


oe 
to~ 


High 
66 July 
5 Jun 
99%, Jun 
1% May 
6% Apr 


234 Jun 
62 Apr 
8% Jan 
6% July 


9734 Jan 
62 Jan 


512 July 
70 Jun 

Ye May 
362 May 
20% July 
23%. Oct 
30 Jan 
25%2 Jan 


5% May 
250 July 

2 Jan 
10% Jan 
62% Apr 
41%4 Jan 
13. ‘July 


35°, Jun 
1914 May 
5% May 
86 May 
834 Sep 
3 Jan 
342 May 


45 July 
22 May 
29 Jan 

35 Jan 
225% May 


10 Jan 
98 Jan 
10% Jun 

5% Jun 
15% May 


334 May 
1133 July 
110% Feb 
2% Jan 
13 Jan 
6% Apr 
7% July 
2% May 


10 May 
115% Apr 
161 May 
29% July 
4012 July 
25%4 Jan 
18'2 Jan 
16%4 Jan 


24% Jun 
11 May 
1134 Jan 
12% Mar 

1%. May 
19 May 
28 Oct 
10244 July 


14 Jan 
22 Oct 


9% Jan 


242 May 








Westmoreland Coal___._.-..__-____~- 20 
Westmoreland Inc____-__________--- 10 
Weyenberg Shoe Mfg____________-_--- 1 
Whitman (Wm) & Co___-..-_.---___ 1 
Wichita River Oil Corp__-_------.-_ 10 
mackes- (The) OCorp..._........-...... 5 
Wunems (R C) & Co_.........-.... e 
Willson Products Inc____-.-_---_-- 1 
Wilson Brothers common____-_------ 1 

Dye Peerewee W W.......-.-....--- 25 
Winnipeg Elec common____-_-_------_ e 
Wisconsin Pwr & Lt 444% pfd_---_100 
Woodall Industries Inc_____--_----- 2 
Woodley Petroleum_______-__-_---__. 1 
Woolworth (F W) Ltd— 

American deposit receipts______-.. 5s 

Se roserence................... £1 
Wright Hargreaves Ltd___..-____-._- ° 

BONDS 
New York Curb Exchange 
Appalachian Elec Power 3%s__---- 1970 
Associated Electric 4%2s___------- 1953 
Assoc Tel & Tel deb 5¥%s A_----_-- 1955 
Atlantic City Electric 3%s_------- 1964 
Bell Telephone of Canada— 

FO eee 1960 
Bethlehem Steel 6s___..--_-----_ 1998 
Boston Edison 2%s_- --------_-- 1970 
§Central States Electric Corp— 

Abs (20% redeemed) —__-_-_--__ 1948 

A5d%s (20% redeemed) _________ 1954 
Cities Service 5s.......... -- Jan 1966 

RL Oe 1958 

I I os dacs episs sn So cna enim neeantn 1969 

pS) | eee 1977 
Consol Gas El Lt & Pwr (Balt)— 

ist ref mtge 3s ser P____-_--_-- 1969 

ist ref mtge 2%s ser Q___-____ 1976 

lst ref 2%s series R_--.---~--. 1981 

2%48 conv debs__._....--.._-. 1962 
Consolidated Gas (Balt City)— 

Gen mtge 44e8..--_._.___._-__. 1954 


Delaware Lack & Western RR— 
Lackawanna of N J Division— 
lst mtge 4s ser A____..._____ 1993 


Ailst mtge 4s ser B__------_-- 1993 


Range Sinee 
January 1 

Low High 
102% 108 
96 103 % 
9912 107% 
103% 106% 


109 111 
155 168 
98% 102% 


81 97 
82% 99% 
104 106 
103. 105% 
1055 107% 
78 88 Y% 
102 106% 
97% 101 
97 100% 
103% 109 


111% 115 


55% 65 
29% 46% 


Sales 
for Week 
Shares Range Since January i 
Low 
100 57 Sep 
200 2% Sep 
75 “] Oct 
1,200 1 Mar 
1,800 4% Aug 
8,100 1% Feb 
25 28 July 
100 45% Sep 
200 98 Mar 
Pe 1% Sep 
1.000 3%e Aug 
300 5% Mar 
ales 6 Apr 
350 88% Sep 
‘ating 5642 Aug 
1,800 3% Jan 
: 3842 Mar 
19,900 fs Feb 
350 30 Sep 
1,500 16 Feb 
10,400 177% Feb 
= 15 Aug 
z 24 Sep 
‘iil 5% May 
245 Jan 
100 7%, Sep 
aan 7 Aug 
2,675 52% Jun 
50 38 Sep 
400 814 Feb 
2,000 17g Oct 
2,600 115, Feb 
2,000 15, Feb 
125 70'2 Feb 
1,700 6% Oct 
100 1% Apr 
3,600 2% Sep 
400 3734 Sep 
150 19'2 Mar 
200 2342 Aug 
1,200 25% Sep 
2006 19*%4 Mar 
900 6% Oct 
60 67 Sep 
5,100 5% Feb 
2,000 2% Mar 
ma 12% July 
aaaiie 17% Feb 
200 8 Feb 
we 106 July 
900 1% Apr 
200 8% Mar 
800 258 Oct 
3,750 274 Mar 
100 1 Feb 
100 6% Mar 
a 112 Jan 
40 140 Feb 
= 2542 Mar 
em 33. Mar 
25 20 Jun 
200 14 Oct 
a 9%, Sep 
200 17% Mar 
1,400 6% Feb 
he 8 Sep 
50 10 Feb 
700 3% Feb 
200 14 Jan 
4,100 17 Feb 
100 95 Jan 
300 10 Sep 
1,900 13 Feb 
100 6% Aug 
13,100 2 Mar 
Week's Range 
or Friday’e Bends 
Bid & Asked Sold 
Low High No. 
10438 104% 11 
98 99 27 
103. 103% 3 
105% 105% 9) 
110 110 9 
155 155 1 
98% 99 25 
8834 93 134 
93 97 181 
10434 105 7 
103%4 104 18 
106% 106!2 2 
8454 8542 305 
10234 103 2 
298% 100 : 
10358 98 ll 
10373 10378 3 
3 1117% one wen 
6334 64 3 
4414 442 1l 





BONDS 
New York Curb Exchange 
Eastern Gas & Fuel 3'2s_-------- 1968 
Elmira Water Lt & RR 5s_------- 1956 


Ercole Marelli Elec Mfg Co— 
4642s with Nov 1 1940 coupon__1953 
A61es ex Nov 1 1947 coupon____1953 
Finland Residential Mtge Bank— 


ae ere ee 1961 
Grand Trunk Western Ry 4s__-_--- 1950 
Green Mountain Power 3%4s_----- 1963 
Guantanamo & Western 6s__----~-- 1958 
Hygrade Food 6s ser A___---- Jan 1949 

i SO Uibdawscactaounceas Jan 1949 
Indianapolis Power & Lt 3'%s----- 1976 
International Power Sec— 

PS 1955 

A6Yes (Dec 1 1941 coup) ----- 1955 
OTe GRU Bivens wn tincncntstans 1957 
ATs (Aug 1941 coupon) -_-_-_--- 1957 
. f ;,. ee sah Gadbhmiigtiege cis 1952 
47s (July 1941 coupon) -----_ 1952 
Interstate Power Co— 
ADebenture escrow ctfs_______ a 


Isarco Hydro-Electric Co— 
47s with Nov 1 1940 coupon____1952 


ATs ex Nov 1 1947 coupon__--_-_- 1952 
Altalian Superpower 6s___.----~-~- 1963 
Kansas Electric Power 342s_---_-- 1966 
Kansas Power & Light 3¥2s_---_-- 1969 
McCord Corp deb 4'2s_---__--_-__ 1956 
Midjand Valley RR— 

Extended at 4% to............- 1963 
Milwaukee Gas & Light 42s__-.-- 1967 
New England Power 3%s__-----~-- 1961 
N Y & Westchester Ltg 4s___--~_~_~- 2004 
Ohio Power list mtge 3'%s_--_--_- 1968 

Sf 3 Se eee 1971 
Park Lexington ist mtge 3s__--__ 1964 
Pennsylvania Water & Power 3 %s_1964 

aE SLE ES Saar eee 1970 


Piedmont Hydro-Electric Co— 
4642s with Oct 1 1940 coupon_1960 
A6Ye2s ex Oct 1 1947 coupon____1960 
Public Service Elec & Gas Co— 


a a ee 1998 
Queens Borough Gas & Electric— 

INS QUSNE Bigw cn ccceccacieeoue 1952 
Safe Harbor Water Power Corp 3s_1981 
San Joaquin Lt & Pow 6s B_---~_- 1952 
Scullin Steel inc mtge 3s___-----~~ 1951 
Southern California Edison 3s__--1968 

ie Pi anti iin 1973 
Southern California Gas 3'%s---_-- 1970 
Southern Counties Gas (Calif)— 

Ss i 1971 
Southwestern Gas & Elec 3%s___-1970 
Games (4 G@).3e....-.....ceans+ 1989 
4Starrett Corp inc 5s___---_-_-~-~_ 1950 

6s collateral trust............. 1966 
BStinnes (Hugo) Corp— 

47-48 3rd stamped____......_. 1946 
Btinnes (Hugo) Industries— 

47-48 2nd stamped____--.--_-- 1946 


Terni Hydro-Electric Co— 

46428 with Aug 1 1940 coupon__1953 

O68 ex Aug 1 1947 coupen____1953 
United Electrie Co of N J 4s_..--- 1949 
United Electric Service Co— 

47s with Dec 1 1940 coupon____1956 


ATs ex Dec 1 1947 coupon____-- 1956 
Waldorf-Astoria Hotel— 

45s income debs__-.-----....-- 1984 
Wasnington Water Power 3'28___-1964 
West Penn Electric 5s___.-.----~ 2030 
West Penn Traction 5s___---..-.. 1960 
Western Newspaper Union— 

6s conv sf debentures________-_-_ 1969 


Interest 
Pericod Gale Price 


J-J 
M-S 


Week's Range 
er Friday's 
Bid & Asked 
Low High 
9944 997% 
112‘ 

22% 26 
12 
48 55 

1017s 101% 
103 103 “4 
58 59'2 
1000's 100°. 
1100's 100'2 
104's 104's 
30'2 33 
28'2 31 
30 33 
31 31 
30 30 
291% 30 
66!'2 68! 2 
23 24 
12 
17 4 17 a 
103 
107%4 107%4 
102 102 
64%4 6434 
104'4 104'4 
106'2 106'2 
102's 104 
105 105 %4 
101 101 
91! 4 91 % 
104!'4 104%% 
104% 105'4 
23 25 
12 
155 156 
100!'2 100'2 
9914 991% 

£113 115 
101 101 
102!'2 103% 
103 103 
10418 104% 
99'4 99'% 
103748 1037%% 
102 102 
121 121 

65 6654 
16 18% 
18'%— 15% 
25 26 


12 
101% 10114 


Or 
~f 


™ 
to 


8314 83% 
106% 107 

107!2 107%4 
119% 119% 


102'2 103 


No. 
3 


6 


6 


18's 


19 
101'% 


18 


72 


106 
102% 
117 


Range Since 
January 1, 
cow 
97% 

110 


High 
103% 
112'% 


31 


61 
102% 
103% 

60 
103% 
102% 


106% 


33 
31 
33 
31 
30 
30 


109 Ya 
103% 


67 
106 


107% 
104 
108 
103% 


92% 
105% 
106 


34 


160 
103% 


101 
114 
101% 
105% 
105%4 
105% 


101 
105% 
104 
121 
18 


30% 
30 


38 
103 '% 
27% 


86 
108 
108 44 
120 


88% 103% 








Foreign Governments & Municipalities 











Week's Range 
BONDS Interest or Friday's Bonds Range Since 
New York Curb Exchange Peried Sale Price Bid & Askeé Sold January 1 
Low High No. Low High 
Agricultural Mortgage Bank (Col) — 
"\ae-oenn _ eee April 1946 4-0 6212 6242 1 61% 65% 
0 Jan 1947 Is 62 €l% 62% 
Bogota (see Mortgage Bank of) 7 i 
ACauca Valley T#......-.........- 1948 JD 32 33 2 31 39%4a 
Danish Cons Municipal Loan— 
Oe ee ee 1958 M-N 70 71 11 58 84% 
oe ee ere 1953 F-A '65 75 ‘ 66 18 
Danzig Port & Waterways— 7 oF a ‘ P 
AExternal 642s stamped_---_--- 1952 J-J 5 51% : 
ALima City (Peru) 642s stamped_1958 M-8 12% 12% 2 12 is 
Maranhao stamped (Plan A) 7 24 30 
Interest reduced to 2%s__------ 2008 M-N 24 7 - ty ou 
AMedellin 7s stamped__-_------~~ 1951 d-D 32 36 “a 39% 
Mortgage Bank of Bogota— 
A's (issue of May 1927)----~_- 1947 M-N 42 - - eS ue 
Avs (issue of Oct. 1927) ------- 1947 A-O 42 . 22 35 
AMortgage Bank of Chile 6s_____- 1931 J-D 24 62st 
Mortgage Bank of Denmark 5s___-1972 J-B 64 64 1 62 
Parana stamped (Plan A) g 
Interest reduced to 2%—s_---__ 2008 Iv 2642 28 25 «27 
Peru (Republic of) — . 7 
1s to 244s (ser ABCDE)------- 1997 J-3 14% 154% 23 13% 15% 
Rio de Janeiro stamped (Plan A) ms m 18 24 
Interest reduced to 2%-_---~-- 2012 J-D 22 23 | Pr 2% 3% 
ARussian Government 61'2s_----- 1919 M-S “4 2%8 oo ry, 
NS ee 1921 J-J 2% 2'2 65 2% 3% 
t included in year’s range). d Ex-interest. 


*No par value. a Deferred delivery transaction (no 
e@Odd-lot transaction (not included in year’s range). 


principal. n Under-the-rule transaction (not included in year’s range). 


(not included in year’s range). x Ex-dividend. y Ex-rights. 
tFriday’s bid and asked prices; no sales being transacted during current week, 


ABonds being traded flat. 
$Reported in receivership. 


Abbreviations used above—‘“‘cod,” certificates of deposit; “cons, 
tive; “conv,” convertible; ‘‘M,’’ mortgage; ‘‘n-v,"’ non-voting stock; 
“wi.” when issued; “ww, with warrants; 


x-distribution. g Ex-stock div. 
‘~? r Transaction for cash 


h Ex- 


* consolidated; ‘“‘cum,” cumula- 
“vic,” voting trust certificates; 


“zw,” without warrants. 
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RANGE FOR WEEK ENDED OCTOBER >»? 
* 
Baltimore Stock Exchange Tint Mange for We 
— Last Range for Week 
Friday Week’s Sales STOCKS— Sale Price of Prices Shares Range Since January 1 
; Last Range for Week . “_ ——~ oe a sy 
STOCKS— Sale Price of Prices Shares Range Since January 1 a rtible ereferced so 53 5a, GaSe 150 ai, Jur 66 Mar 
. ¢ P e preferre , bd 94°, 64°%% 5 341 ‘ 6 i 
NE a a od pe pn Low High cage Mil St Paul & Pac vtc th “ONE 109 ye Peb 13 july 
2 25 1 . : *hicag 1 Coe . 1 5 1, a al 
Baltimore Tran it Co common vte . 3.00 3.10 7. 13" 2 Jan 16% Jan hic 1B0 ‘Towel Co common * 66 66 6614 61 65% Oct 80 Jan 
5% 1st preferred vtc 100 ee ; 49 Mar 5 Jan Convertible preferred 112 112% 20 110 July 11544 Mar 
Brager Eiscnb-rg Inc Se eracncol seal an 50 12 Apr 23 Jan Chicago Yellow Cab Co Inc 15M 1544 1544 100 15¥4 Oct 15'4 Oct 
Fidelity & Deposit Co ; 20 14715 14745 7 138 Fi = rd nas staan etaaallc aria cee ais 2" 61%4 59753 6154 600 52% Feb 652 Jun 
. ‘ . 95 on és Of . be ~ — 60 : ty ‘iti j 
Guilford Reality Co common 1 25 25 25 5 22%. Jan 25 Sep Cities Service Co common__-_- 10 51% 55 1,000 32 Feb 63%4 Jun 
7 Ir » . . c ° 7 
Mount Vernon-Woodberry Mills fA nA hong Ee ts Co com : ; ‘4 612 O44 300 6's Mar j'2 Apr 
6.75% prior preferred ---=109 105 105 105 20 5 : chest baci get te dae =9 28 23 28 _ 50 23. Aug 39 Jan 
i biden <a... 2 30 Ye 30 + in 105 Jan 106 Jan p seveaarnatatir iad Edison common : 25 26'2 257% 26! 2.700 25 Juiv 29% May 
U S Fidelity & Guaranty 50 50! ac wn 4 3. 3 29 Feb 30'4 Oct onsumers Co common inew) 393, 3¢ 390 95 Mal 24 Aug 
} a LU i nsiebenatian 5014 9 50'4 298 44% Feb 5234 Jun Cumulative preferred (new) 50 3914 39'4 40 50 x34%% Feb 40 May 
NODS i 
pa a ; Ss . Dodge Manufacturing common______10 83, 8% 600 75% Sep 10'4 Jan 
‘ta tates yee sadeesiarans 1978 os « $3,500 43 Jun 68 Jan Doehler-Jarvis Corp 5 36%e 36% 100 29° Mar 40 = Jun 
s P fener 53 53 5. 5,000 45 Jun or Suis day "Seesr Oot a A t 27% 2% 27% 600 2°%3 Apr 3'2 Jun 
—_—_ Lo samen raperaeeem = eS ——---- mn é orp €)_-------~-~-_--- 9742 97}2 O7i'2 50 32 Fet 0 J 
— Flour Mills of America Inc__--___~-~- 5 1442 1424 200 13 ro ‘16M May 
B t St Four-Wheel EEE 10 TM ve 75% 300 7 Sep 915 Jan 
os on oc xe change Fox (Peter) Brewing common l', ll'2 11% 50 11 Mar 191, Jan 
Friday Week’s Sales prvi Candy class RE aves sedi 1444 14%, 200 14%, Oct 19'. Jan 
aia Last Range for Week pon teal Corp common ews 10 645% 6231 64% 1,200 50% Mar 65 Aug 
STOCKS— Sale Price of Prices Shares Range Since January 1 Gillette ee _ il » Pca ee, : ietite oat a 1.20 ‘ iia _— fe a 
Par Low High Low High Goldblatt Bros common 93% 93, “936 “. “O% tar "3 : “ted 
queen Somtenivucel Chemical heehee tlibniassins ° 40% 4142 85 407% Sep 525% Jun Goodyear Tire & Rubber common____* 4914 485, 4932 400 39 Mar 49, Oct 
a can a ed ee 100 ds 38'2 39% 30 367% Sep 395, Jun Gossard Co (W H) common----_-__--* 18 17 18 400 1642 Jusy 18'4 May 
quesesens Ss € --------——---100 1525 1512 15256 3.400 147% Mar 158% Jun Great Lakes Dr & Dk common__-_-- ° 1542 15% 152 550 1434 Sep 18'4 May 
— - 4 --------—----—- 50 45% 45% . oe 458 36% Mar 57 July 
con =o ce eeiaad 37% 35% 796 30% Feb 40% Jun nent a Co common_--_-1 1034 10% 150 9% Mar 12 Jun 
. ; arnischfeger Corp common-______-10 22% 22% 100 1812 Feb 28'. Jun 
Bird a Ss, Be = » ere 1875 10% 18% 200 171% Feb 21% Jun Heileman (G) Brew Co new cap__-_-l 18 '2 18 182 850 18 Sep 20 Sep 
Speten Ecaine ee oe 126 | 125% 127 233 115 Mar 127 July Hibb Spencer Bartlett common _-_- 25 53 53 25 50'2 Sep 64145 Jan 
oe a > =<el- sole iaieneenetetatn > 41%, 421 1,986 36% Feb 43% May Hupp Corp common 1 3% 3% 200 3 Sep 5 May 
: boma ted Railway— nea Illinois Central RR common______-_ 100 3742 37'2 100 28. Mar 42 July 
ei 21 20% 21% 550 18% Sep 21% Oct Independent Pneumatic Tool com bi 21 20! 21 400 19! Feb 933 Ma 
« y “oe € » i= a 3 j ; j % % . _ : "s : 4 
Boston Herald Traveler Corp_________® 22 21% 22 485 21 Oct 28 Mar rie eg bmp common 1 512 542 5% 100 5'% Sep 8% Jan 
a arvester new common_* 2858 30 1,400 267 2 3442 . 
Daten & Maine RR sa _ Kellogg Switchboard common ______~- 954 934 600 at — its pa 
6% ncioe vommmad ba 100 es a A ats _ a RE a oe La Salle Extension U : 
é stampe 2% 2% 99 235 Aug 4 Apr a Salle Extension Univ common 5 7 7 1,100 6 Feb 7'4 May 
5% class : stampe : rn I y ; he , > e 744 May 
S% class’ B ist ota yh oar 100 “9 7 oo = 5 Sep 10 Aug Leath & Co cum preferred ___-. 4012 40% 20 39 Apr 40'2 Oct 
+ op 2 = ve Stamped Ql, 9's 914 70 635 Sep 11 Auz Libby McNeil & Libby common 7 93% 93, 92 400 834 Feb 10'» Apr 
* class st p stampe 100 9 83%, 91% 990 534 Mar 10 Aug Lincoln Printing Co common_-_- 1 1834 18 18%4 200 16%4 Mar 21'4 Jan 
10% class D lst p.d stamped 100 11% 1l%2 12% 175 734 Jan 12! Aug Lindsay Lt & Chem common- > 61 6061 160 44%4 Jan 74'2 Jun 
Boston Personal Property Trust _____* 163% 16 163% 270 133 Marshall Field & C ef 2474 25 
. Pnshtin 5 + iat > 2 334 Mar 18 Jun ng ~ o common--____-—- 2473 2514 800 22'%% Mar 2953 May 
are # Srevidence ES 69°70 440 34 Feb 74 Sep Mickelberry’s Food Prod_--_-~--~-~~-1 11 1042 11 450 9% Aug 13 * “Jan 
Cities Fn oe er ee ee 100 Bd GM te , ° o%4 Sep 8% May Middle West Corp capital___-________5 121% 11 1214 8,100 734 Feb 15’, Jan 
ee Prag --- 50%4 5354 192 31% Feb 64% Jun “a an Hart _ — ee 2 12% 1034 12% 10,150 7'2 Mar 12%s8 Oct 
ass: st De rior preferred_—__..- " 14! 14 14! 25 25 5 
6’, 1st preferred series A 100 " 69% 70 15 6044 Sep 7915 May Modine Manufacturing common______* 26 % 263 263, 50 ae ° Pee 30 Mav 
e+ preferred series B 100 2 832 B35 5 74% Sep 93 Apr Monroe Chemical Co common x45 845% 40 4'4 May $*, July 
5% preferred adjustment 100 23 2058 23 310 1734 Aug 23% Jan Montgomery Ward & Co_-~--~------- ” 99 594s 400 48% Mar 64%4 May 
Eastern Steamship Lines Inc___-_____* 221 21% 23 1,585 19 A National Cy > as 3 : 3 : b 
¢ er. 221 2 2 58 c ug 263%4 Jan ational Cylinder Ga: 1 13 13 13 300 12%s Sep 17 Apr 
Seegte Group Asso See 4 445% 7. 35 578 2614 Feb 35 Oct National Pressure Cooker new com 2 12%, 12% 100 12%, Aug 16's Mar 
sills yews.“ duagapaaaca 1 47%, 55% 185 49% Mar 5924 Julv National Standard common 10 34%, 34's 150 32!» Mar 37'!, Jan 
— aap = orp 1 5.23 45.15 45. 21 . 67 38.90 Feb 46.35 Jun North American Car common--_____- 20 28 28). 350 26 Mar 35 May 
a & He a a : ‘ti% 40%2 42% 2,226 315. Mar 4234 May Northern Illinois Corp common__-_---_ 4 818 8% 818 100 8 Jun 7) Jan 
a Se ate y poor ns. ae ? 3412 32'2 3432 747 2R Feb 39% Mav ‘Northwest Bancorp common______-__~ ° 24 2342 24 350 1942 Feb 24 Oct 
Sle oyale Copper 15 344 3% 100 3% Jan 44, Apr Nunn Bush Shoe common 2% 19 19 20 15 May 19 Jun 
Kennecatt Coppe) ------=-- <* . 5914 66 425 42%, Feb 60% July : | 
Loew’s Boston Pheatre 25 133, 13% 133% 10 1334 July -. eae oo pipmasnetying common-_-__...... “4 9 93% 1,050 74 Mar 10 May 
eabody Coal Co common______-__-- 9 7% 9 3,850 6% Jan 0 j 
Maine Central RR common 100 1514 15% 16 265 614 Feb 17 Sep mw -aewoe $preretren.—._.._.._......- 25 2134 20% 2134 500 191 Oct 344 May 
5‘ preferred — - 100 69% 70 110 3142 Feb 71 Sep Pennsylvania RR capital___- --.50 19% 19%, 700 liv Fev 22 May 
Mathieson Chemical Corp 405% 41 7 283% Feb 41 Oct Peoples Gas Light & Coke 
a: nema oe coaenree 5054 517% 100 4114 Mar 54 Jan Rights wi 1 ls bi 2.600 1,% Oct 1 Ort 
Pg one oa ) RACING 0 Se 1 Blo Bi% Ble 425 75, Sep 13% Jun Potter Co (The) common 1 5 5 50 4). Feb 632 July 
ash-Kelvinator 5 1878 1848 187%% 315 14% Mar 21% Jun Pressed Steel Car common__-_-__-_-_-_-1 Bis rs) b's 300 7 Sep 11!» May 
National Service Cos___________-____-1 25¢e 30¢ 2,000 25 ‘ 2c CO Cc e J: 3: 7 
; os- - oe ‘ 2. 25e July 54c Apr Sangamo Elec Co common_-__--~_---- 32% 3256 150 2712 Feb 34's Ma 
New Eng.and Electric System mie 93% 9% 9% 3.295 85% Oct 121% + oad Sears Roebuck & Co capital ‘ ° 407, 3974 407% 800 32 Feb 42 May 
a4 eeend Tel & Pi 1 ne hae 100 8612 847, 861% 621 83 Mar 96 Mas Serrick Corp class B common_-__-_-_--~-~ 1 1434 15 350 10% Feb 15 Oct 
a Oe ew aven & artfore 100 10%. 1034 88 10?2 Apr 14% Jun Shellmar Prod Corp common-_-_-___—-- bd 29'2 285% 2942 250 2o Mar 34% July 
. : e Wittne: ee 32¢ 34¢ 2,300 30c Oct 85c Apr Signode Steel Strap common___-__~~-- e 13 1342 250 11%4 Feb 14'4 July 
ennsylvania RR TR RE a 50 20 191, 20 1,337 16% Feb 224% May Sinelair Oil Corp -- stingmen an 26 2534 26% 1,00 1542 Feb 32 Jun 
ial Rites iy | a 7 * ; Society Brand Clothes common___-__-1 7 7s 900 6 Mar 8'4 Jan 
g iia eee 642 6% 300 334 Feb 642 Oct South Bend Lathe Works capital__--5 2848 281, 28% 150 25 Jan 29. Aug 
Reece Folaing Machine - 10 1% 1% 100 1's Oct 2144, Jan wees Sue cCepmmen............-...--. 2 10 97, 10 300 7% Mar 14. May 
Milbiens descviatiun a 157 1336 157 26S <n i Standard Dredgi . 
ssucig eine &.: Ya 53% 157% 263 13% Feb 163%, Sep andar redging common_________ 0 3 3% 300 2'% Mar 378 Jun 
- a edt "ites Beenci “pp —apmntaaaten 163% 17% 348 115¢ Mar 18% July Standard Forgings common___------_1 1014 10% 150 914 Feb 112 May 
- urban ec Securities com_- 13% 131% 70 11% Feb 1742 May Standard Oil of Ind capital_________ 25 44°45 45% 600 x37%2 Feb 53 Jun 
orrington Co el ae 7 36% 37% 185 345% Sep 41 May p set gy eal poe common ; 13% 13% 135s 300 12'2 Feb 1635 May 
one er Corp common-_-______ 7 Th, 1,250 x6%4 Oct 9', Jan 
} on . -— . 25 , : : 
— i ) -parnpmmbeammanneie 37 36 7 220 35% Mar 42 Jan Sunbeam Corp common 3542 36%. 200 277% Mar 3614 Sep 
Games 2x: Q  -----------—-——---- 5334 52 54 3.701 48% Feb 58% May Sundstrand Mach Tool new com-___-- 5 11% - 11% 600 107s Sep 13. July 
rz a ae Mochiners eR 4 ’ 5634 58 375 52% Jun 62% Apr Swift & Co capital stock_____--____ 25 30% 4 3034 315% 700 29%8 Sep 36% Jan 
t ‘ferrec 25 3844 3814 38% 5 38 Sep 40'. Apr 
steel ai ; ; 2 pr = ae 
oS Sameer Co a= a nemaretntinn ti -10 4554 4594 80 3836 Feb 494% Jun Weee CER) oo cn cee qesnu =~ 25 5734 S744 100 52% Feb 66% Jun 
Walgert | y a co ce te =~ 134% 1344 40 13% Oct 15% Jan pO 2 eee 5 19% 19 19'2 900 16 Feb 2142 Jan 
estinghouse Electric Corp_______ 121% 29% 2834 2914 534 25 ~=Feb 33% Jun one NE ped erga ~----------- 2 27 be 27'2 2814 250 2614 Sep 37 Jan 
a -— ce peed ne 6 eins ou alle St Corp_-_-_- ee 4644 4634 47 400 44 Mar 48 Jan 
neiatianidtidiaiane = Union Carbide & Carb capital (new) 43 40%, 43 1,300 39 ‘Aus 43 Oct 
Chi United Air Lines Inc 10 11% 12% 200 11 Oct 18°, May 
icago oc xe ange iG & eieet cammon.._......- =. * 85M 82 85% 1.300 68 Mar 8514 Oct 
Friday Week's Sales Westinghouse Electric & Mfg com__121,4 2874 287% 100 25% Feb 33% Jun 
STOCKS “4 Benge ser Week Cumulative prior preferred. * he fi — os oe ae 
_— Sale Price of Prices Shares Range Since January 1 Wisconsin Bankshares common______* 10 10 10" 1 re 10 Pep 115 pn 
: N e ih. i sia 2 “8 4 
Sa te Par A Low High Low High Yates-Amer Mach capital___._._.__.____* 14 144% 350 12% July 14%, Jan 
£ rp common 1 17 17 173% 1,000 738 Feb 8 Oct 
Z Advanced Aluminum Castings 5 5 5M, 450 3% Feb G1 May Unlisted Stocks— 
Aetna Ball bearing common . . 1134 11 1134 800 915 Feb 121 _ oe Alleghany Cc 33 31 33 204 3 P 
Allied Laboratorics common 20 20'> 35 9 _ “ cade » May gs y «, 1 aye q ns _ tr ei “4 200 2' ‘a Mar 4% May 
aiidesg Tel & Tcl Oo sapiial os Pe a, 0 20 Oct 265, Jun American Air Lines, Inc___--_~---_~~_- 1 7° 67% 7*4 1,700 6% Oct 9'4 Jun 
: | ee i515 152% 1,900 148 Mar 158% Jun American Radiator & St San com____* 144 14 147% 400 12% Feb 167% May 
Armour & Cc ccmmon___-----_____5 Ble 83—_ 8% 1,500 8 Oct 15 May Anaconda Copper Mining——----——_-- 50 dee 37_,Ss«38 700 30% Feb 41 May 
Asbestos Mfg Co common ___________1 13%, 156 100 1% Feb eu tee Armco Steel Corp_-_-----_~------__ 10 32" 4 307% 32% 1,600 205 Feb 32%— May 
Athey Product Corp cavital 4 OM 614 250 638 July 8 7 Jan Se wpe we COSTS. on nial dau ind oat 
gerd Ww asher common ae - 35% 35% 50 3% Aug 43 my yr Bethleh , * ‘ an : P ' 
veo Manufac.uring Corp 3 73% 7% 7% 2,700 454 Feb 74% Oct C: . ee ee tty He Fh oa aaa mee a a 
“; 7*8 Oc Yanacdian Pacific Ry Co 25 1514 14% 15% 700 1342 Sep 187, Jun 
Barber Co S, W H) common 1 28). 28% 28% 50 25 Jan 28) Oct Certain-teed Products ---~~--~------ 1 16% 16% 100 14 Mar 197% May 
Barlow & Sceli¢ class A conv 5 1742 18 280 .16 Jan 18 Oc Columria Gas System Inc (The)----- " me itt pi om oe 14% Jun 
Bastian-Blessing Co common_-___-_- ¢ 35 '2 35 3512 400 30 Aug 40 ae Rights w i <1. me 13/64 11/68 16 17.100 va Oct 's Oct 
Belden Mig Co common___------~-- 10 151, 1514 15% 450 1k den le od Continental Motors --.-------------- 2 9 Bis Oh 1,000 Gis Feb 10's Jun 
Bendix Aviation i aitnemeenesibiibl 3634 3642 3634 400 31% Aug er Curtiss-Wright —~--~- wr ° 105% 10% 10% 609 4¥%2 Jan 12%8 July 
é * ee , 5 pos: ae IO™4 L 
Berghoff Brewing Corp eee 93% 25% 93% 1,550 85, Oct 1342 May Farnsworth Television & Radio_______ 1 63, 63, 100 5% Mar 10% July 
Binks Mfg Co capital c 1 13 V2 1214, 13% 400 915 Mar 15 May General Electric Co___- RE ee eee = 42 40° 42 00 31% Mar 42% May 
aii. # Lauchiin Inc common DV, a 400 15 Peb oe Genera] Public Utility Corp__-___--_- 5 13°8 13% 100 12% Aug 14%4 July 
Borg (George W) Corp 10 11 113% 115» 250 9% Apr +8 _ Graham-Paige Motors --_--____---~- 1 33% 3% 3% 700 342 Oct 574 Jan 
Borg-Warner Corp common 5 63 62% 63 300 45% Feb 66% July — Gas Light-.------------___-4 7 6 Ye 500 4% Feb 52 Mav 
Burd Piston Ring common i 15 15 100 1234 Mar cae tae ash-Kelvinator Corp —_-_- ee 19 18'4 19 900 14% Mar 21% Jun 
Siestén-Binie Corp 1215 171 17) - 7% Jun New York Central RR capital_- ee BETES. ° 17 16% 17 500 12% Feb 18% Jul 
4 i'4 100 16 Sep 18'2 Apr North san 
Butler Bros common_____---------- 10 10%, 11 300 9% Mar 1S% Jun orth American Co_----_--__----_ 10 14% Mar 16% Jan 
San dtianitidated Mintel commas ._1 31 3% 4 750 33 ‘ Packard Motor Car___....-._________ e 47% 43%, 474% 2,300 4%, Feb 534 Mav 
Central I!) Secur Corp common 1 1% 114 500 iy, Pp o. Jan Pan Amer Airways Corp_------__-- 2% 9 Bi 4 500 8%» Oct 11°4 May 
Convertible preferred cae 13'4 14 400 1012 Feb 1515 — Paramount Pictures Inc new com____1 203; 20%4 21% 300 18). Mar 263% Mav 
Gent & © W Tt!) -ommon_________ 50c 11% 31% 115% 4.000 B15 Feb 115, rr An calc | Co -----------------~-- 33% 9% 9% 10 1,700 9% Sep 2342 Jan 
at Cherry Burrell Corp common___-_---_5 X16%4 17% 150 x1634 Oct 951, Jan Sr ee Sete Serres : 42% Sy eo sm 
2542 Ja Pure Oil Co (The) common_-___--- ~~ . 36 36 200 x25% Feb 42 May 
| For footnotes see page 44. 
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OTHER STOCK EXCHANGES 


RANGE FOR WEEK ENDED OCTOBER 22 





STOCKS— 

Par 
Radio Corp of America common_-__-_- . 
Radio-Keith-Orpheum —- _--- -- ----- 1 
Republic Steel Corp common__-_-_-_-- * 
wo Je ae 2’ 
Schenley Distillers Corp________--_1% 
Soccny Vacuum Oil Co Inc___------ 15 
Standard Oil of N J.........~_:_--~-26 
Standard Steel Snring .____________ 1 
Studebaker Ccrp common_____-_______ 1 
i. of fo) OO ee 4 
oo Bo Ee eee bd 
Witeen & Co commcn................... » 


Friday 
Last 
Sale Price 


13% 


71 


25 “2 
135% 
3% 


Weck’s 
Range 
of Prices 
Low High 
12%, 13% 
7 7M. 
31 33% 
534 6 

193, 20 
79 8154 
14%, 15 
24 25“ 
13% 13% 
3 33% 
12 12 


Sales 
for Week 
Shares 


1,100 
1,200 
3,000 

600 


2,250 


700 
300 
400 
3,200 
1,800 
400 


Range Since January 1 
Low High 
8 Feb 15 Jun 
6% Oct 11% May 
23 Feb 33% Oct 
5% Sep 7% July 
2634 Sep 32% July 
14% Fep 23 Jun 
69% Feb 91 Jun 
11% Feb 15% May 
lb Ye Mar 29 Jun 
9% Feb 15% May 
2% Feb 3% May 
12 Oct 17% May 


Cincinnati Stock Exchange 


STOCKS— 
Par 
American Laundrv Mach____-__-_--- 20 
Balcrank 1 
Baldwin 8 
Champion Paper & Fibre 
Churngold Corp a wae 
Cincinnati Advertising Products 5 
cCr*innati Gas & Elec common 8.50 
4°o preferred 100 
Cinetenets Biveet 2.4... + --.--- 25 
Cinc & Sub Bell Tel__-_--. os 
Cincinnati Union Stock Yard_ 
Crosiey Motors ----- tanaeee 
Bagle-Picher _...__.__-. 10 
Formica Insulation 
Hatfield Part preferred 100 
Kroger ae ” 
Magnavox Co 1 
Proctor & Gamble — 
Randall ciass B ad 
s 


U § Printing common r 
Preferred 50 
Unlisted Stocks— 

Allicd Stores 


American Airlines 1 
American Rolling Mill_--~ 10 


American Tel & Tel jsiiige Snics aca 

Chesapeake & Ohio ¥ — 

Cities Service ake 

City Ice & Fue! 

Columbia Gas Ls ° 

Rights - 

Commonwealth & Southern 

Curtiss Wright —__-- IS ee 

Fed Department St res 

General Electric _-- . at. x O 

General Motors — 10 

National Cash Register s 

New York Central 

Packard Motor Car 

Pennsylvania --- __50 

Pepsi-Cola a 33 ¥3¢ 

Pas Ou. ...+.. F 5 meetietdsat 

Wedio Corp _-- CRETE 

Socony Vacuum Oil 15 

Standard Brands : none * 

Standard Oi] (N J)__--- ie | 

Timken Roller Bearing 

ff 2 ca eee da oe 
Electric £3.08 


Westinghouse 


STOCKS— 

Par 
Akron Mivess Mile... ..........-500 
Alleghany Corp (Un) ‘ 1 
American Coach & Body -~----------5 
American Home Products com (Un)__1 
american Tel & Tel (Un) ---------- 100 
Basic Refractories 1 
Chesapeake & Ohio_ ae 


City Ice & Fuel 
Cleveland Cliffs Iron common_-_-_-..---1 


Ve.co. Preverea.____...... ------100 
Cleveland Electric Ilumin com_-_-__--~- 

42 preferred : : 
Cleveland Graphite Bronze (Un) 1 
Consolidated Natural Gas (Un)__--.15 
Dow Chemical common. Se 


Eaton Manufacturing a 


Faultless Rubber 1 
Firestone Tire & Rubber (Un) 25 
General Electric common (Un) -~-~--~-_- s 
General Motors common (Un)-_-_----~- 10 
Goodyear Tire & Rubber common 
Gray Drug Stores . — 
Greif Bros Cooperage ‘class A 
Halle Brothers common_-_ ae ee 
Preferred : 50 
Hannah (M A) 414% preferred s 
Interlake Iron (Un) % 
Jones & Laughlin Steel (Un) aoa 
pase. & Berens... 2-2 ais 10 
McKee (A G) class B > 


Medusa Portland Cement 

Metropolitan Paving Brick ee, 
National Acme ee eee | 
N Y Central RR (Un) ae 
Ohio Brass class B 


Ohio Edison common ; paths ae 
tN Ee a a 
Packer Corp ‘ie j 
Patterson Sargent : ee 
Pennsylvania RR (Un) : _.50 
Radio Corp of America (Un) 
eG | a Sa pe e 
|. SS, a Sea aa, are bd 
Sparks Withington preferred 100 
oOvandard Oli or Ohio common-_-_-_-_-__- 10 
U S Steel common (Un) __-----__---- s 
Jan Dorn Iron Works___- ERE 
White Motor 1 
Youngstown Sheet & Tube___________ . 
a 


Youngstown Steel Door (Un)___ 


Friday 
Last 
Sale Price 


Week’s 
Range 
of Prices 
Low High 
29% 2912 
35% 358 
17 17% 
25 2538 
5 5! 

5 5 
277 29m, 

94% 94'2 

55% 53, 
7642 78 
12 32 

9%, 10 
21% 21% 
2 21 
65 65 
46%3 4614 
14% 14%» 
66% 67 

62 612 
44 46 
472 48 
32 32 

6% 6% 
297 29 +t 
151% 1525 
377, 40! 
51 55's 
2834 283 
115%, 12 
9/64 15/64 

342 32 
10%2 10! 
28 28 
40'2 40'2 
625, 6444 
433_, 4338 
16%, 1638 

43, 47 
19% 19% 

914 10 
36 36's 
13 13 42 
19} 19'. 
235, 241% 
78% 7938 
4772 48's 
82°58 8554 
ccmitedll 249 





Friday Week’s 
Last Range 
Sale Price of Prices 
Low High 
312 3% 32 
33, 334 336 
21 20%2 211% 
a24%, 224%. 
a 15134a15238 
a 5% 3% 
40 40 
. 28'2 2858 
18 16%, 18 
787s 78 787% 
a4l'’2 a40758 a42's% 
‘ 107% 107} 
i a28 a28 
a44 a4338 a44 
481, 49', 
a68'4 a68'4 
24 24 
48°, 49 
a405 s a4l lp 
a@ 6258 a63%4 
4814 4814 
14'4 1444 14% 
12! 12'2 
22% 22! 2342 
42 425% 
104 104 
16 1532 16 
39 39 
13 12%, 13 
Fe 33142 33% 
40'2 39 40}2 
5 5 5s 
a2638 a26%% 
a16'4 al6'4 
42 42 
a31 a31%e 
a35's8 a36 
36 36 
25! 25'2 
19% 19% 
al3% al3'e 
32 323% 
4332 423, 44 
93 93 
2712 27% 
a81%4 a84%. 
11 8% 11 
al8's al8%% 


a857e a86'2 
15% 157% 


Sales 
for Week 
Shares 














WATLING, LERCHEN & CO. 


Members 


New York Stock Exchange 
Detroit Stock Exchange 


Ford Building 


Telephone: WOodward 2-552: 


New York Curb Exchange 
Chicago Stock Exchange 


DETROIT 














Detroit Stock Exchange 








Friday Week's Sales 
Last Range for Week 
STOCKS— Sale Price of Prices Shares 
Range Since January 1 Par Low High 
Low High American Metal Products 2 26} 2 26 26}. 800 
29™ Mar 32™% Jan Bower Roller Bearing common 5 383% 383, 385, 100 
3% Aug 41% May Briggs Manufacturing —...._........ bd 33 33 100 
14% Jan 19 Apr Burroughs Adding Machine com___---_* 16'2 16%2 168 
18 Feb 26% Jun Chrysler Corp common 2% 60°% 60°58 605s 100 
5 Oct 11 May Consolidated Paper —..-............10 2142 21% 21%. 979 
5 Mar 62 May Continental Motors —_~~- tit ania aac 9 9 9 350 
24 ted 2%, Jun Davidson Bros _--~_- i eden tice deta aie 6! 6 Glo 819 
93 Jan 102% Jun Detroit & Cleveland RNS atk daenasnale 512 5% 532 605 
5 May 8% Jan Detroit Edison —___-.~- — 2054 2034 207% 6,052 
73 Mar 81 Jan Detroit Gray Iron 1 4 35% 4 1,400 
107% Apr 13 Jan Detroit-Michigan Stove. — | 11% 12 850 
6% Apr 10% Jun Detroit Steel Corp 1 23% 24 560 
Detroit Steel Products common 10 25 25 25 200 
1934 Sep 25% May 
19% Apr 24% Jun Electromaster —_--__-_ a 3)2 3%  3%4 10,908 
62 Mar 6612 Aug Frankenmuth Brewing —~-------~--~--- 1 3%. 338 342 500 
407s Feb 4814 Oct Gar Wood Industries_ a 758 7%, Te 2,380 
10 Feb 14% Oct Gemmer Manufacturing class B 197% 1973 197% 100 
t2% Feb 71% Jan Gerity-Michigan Cerp —........._ .. 1 5a 5 54 2,860 
6% Jan 8 Jan Goebel Brewing common Ke = 6 Ye 5% 6% 600 
40 Jan 49% Apr Graham Paige common 1 35% 35% 100 
45% Sep 50 Jan Hoskins Manufacturing 24 13% 13%2 420 
Howell Electric Motors com ae ' 6!2 63g 632 1,250 
Hudson Motor Car common_-_ a* 17%. 179% 100 
27 Jan 37% May Kaiser-Frazer 1 108 1042 10%s% 510 
6% Oct 10% May King-Seeley , é i 18 18 200 
2544 Feb 32% May Kingston Products 1 3% 3% 100 
148 Mar 158% Jun Kinsel Drug 1 15g 154 125 
a Jun 45% Jan Kresge Co (S S) common_-_-_-_- A 372 37%2 37% 661 
Y 
383 Sep 9 ao Masco Screw Products common_-__----1 7 1% 1% 200 
* McClanahan Oil __-----~-- eer 1°38 1l', 15% 2,550 
10% Feb 14% Jun Motor Products : 27 25% 27 210 
iz Oct 15/64 Oct Beurrey Cecperation —................ 10 * 13% 133%%4 100 
2% Feb 3Y Jun Mational Gtaieoine .s—.——..._._ 2 ; 2% 2% 625 
442 Feb 12% July Packard Motor Car__--_--~-~ cscs auiaan eg ° za 434 «0434 108 
21 Feb 31% May EE a ae eee nd 257% 25% 25%. 968 
32 Mar 42% Jun Peniisular Metal Products common _-_-1 oe 448 4% 300 
50%s Mar 64% Jun Ricke) (H’ W) common--_-_____.__--__2 334 3% 33 350 
34%, Mar 46% May miver satin Paper_................. 5 6% £612 1,380 
1258 Feb 18% Sep Se cei ae 10 ; 113g 115% 225 
Sheller Manufacturing -_----.------1 1644 1553 16% 1,000 
41, Mar 538 May Standard Tube class B common_-. 1 2% 2% 2% 700 
1654 Feb 22% May Superior Tool & Die common. a 3 3 3 1,500 
9% Sep 23% Jan Timken-Detroit .&xle.-—...... 2... .-..§ 2112 21% 2142 400 
25% Feb 41% May Tivoli Brewing fe 1 7q 634 7 200 
7% Feb 15 Jan Udylite Corporation ................. 1 10% 10 10% 2,605 
147s Feb 23 Jun U 3s Radiator een seal 1% 73%, T% 100 
22 Sep 29 Jun Walker & Co class ; 40 40 150 
6942 Feb 92%, Jun Wayne Screw ‘Products. indisci alec wicdicsasabv apace 1 os 1% 1% 200 
454 Feb 54°58 May - -- = 
67°58 Mar 8544 Oct 
vanect Feb 33 Jun 








Sales 
for Week 
Shares 


400 
100 
330 
40 
86 
500 


190 
113 
4,158 
298 
405 
10 

20 
104 


Range Since January 1 


Low 


19 Feb 
34'2 Jan 
29 Feb 
12% Feb 
53% Feb 
21 Mar 
6% Mar 
6 Sep 
4 Mar 
2n “% Mar 
2'4 Apr 
10% Mar 
2242 Mar 
19'2 Feb 


2% Feb 
3 Feb 
5% Feb 
17 Aug 
4% Sep 
4 Mar 
3'2 Sep 
13% Sep 
6%8 Oct 
16 Feb 
854 Feb 
12%4 Feb 
348 Oct 
1% Mar 
33% Feb 


1% Aug 
1% July 
21°54 Jan 
13 Sep 
2% Feb 
4% Feb 
25% Oct 
3% Oct 
3% July 
6%% Sep 
8'2 Feb 
lz Feb 
2% Oct 
27% Sep 
17% Mar 
57 8 Fed 
9% Oct 
6%4 Oct 
40 Oct 
kis Sep 


High 
2642 Jun 
38%8 Oct 
36% Jun 
17% Jun 
65%4 Jun 
23 Feb 
10% Jun 
10% Jun 
6% Jun 
21% Jun 

4 Oct 
13% July 
26 May 
25 Oct 


3% Jun 
4% Jan 
9% May 
19%, Oct 
8% Jan 
6% Oct 
534 Jan 
15% Jun 
8% Jun 
22% Jun 
15 Jan 
19 Jun 
442 May 
1% May 
3734 Jan 


2% May 
2 Jan 
295% May 
17 Jan 
3% Jun 
534 May 
33% Jan 
6% Jan 
4 Jan 
8% Jan 
1138 Oct 
16% Jun 
334 May 
3¥2 Jan 
23% Jun 
7% Apr 
12 Jan 
734 Sep 
42 Apr 
2% Jan 








"Los ‘Angeles Stock Exchange 





Friday Week’s Sales 
Last Range for Week 
STOCKS— Sale Price of Prices Shares 
Par Low High 
Bandini Petroleum Company__------- 1 4°%4 444 200 
Mange Sines January A Barker Bros common-_-_------------- 10 244% 241% 383 
Low High Barnhart-Morrow Consolidated ~----- 1 70c 75¢ 300 
3 Jun 3% July Basin Oil Co__.--_-- _-_--20¢ 16c l6c 16%%4c 6,146 
2%4 Mar 43, May Bendix Home Appliances “Inc____-33 %e al13°5, al135s al35s% 30 
16%4 Feb 24% Jun Blue Diamond Corp___-------------- 2 s 6% 6728 1,020 
20% Feb 26% May mesa. Cuma. OFF Cerp........--..... 1 & 8 8% 1,140 
147% Mar 158% Jun Broadway Dept Store__---~-- aie i114 11 11% 1,375 
5'2 Mar 5%4 Oct California Packing Corp com_-_-_- “a a39°s a397%% 30 
Central Investment Corp —~__------— 2 2814 26!2 2832 200 
— = + all Certain-teed Products Corp onda 15'2 15% 170 
12! Feb a. = Covene Aircratt Ge ......-...-----..1 4% 4¥e 4% 200 
1344 Se 81% bd Oe al oa 2.50 6174 5973 61% 728 
3415 pel 421, roe Clary Multiplier Corp ------ E 6 6% 445 
10542 Jan 11142 Jun Colorado Fuel & Iron common-__-_---- e 22% 193, 223% 920 
26% Oct 34142 Apr Preferred __- ccs ae 2214 2053 22%%4 840 
41% Aug 51 Jan Consolidated Engineering ‘Corp ee Tle 634 %i2 1,505 
32% Feb 49%4 Oct Consolidated Liquidating Corp ___---_* 40'4 40 40!,4 450 
4714 Feb 6814 Oct Creameries of America____-__--_--_--1 10 10 10 385 
20%4 Feb 28 Aug Douglas Aircraft Co Inc -_.-.----* 26052 a59% a605 105 
43 Feb 53 Jun Dresser Industries, Inc. ___-_---_-__50c a25 a24!4 a25 90 
Electrical Products Corp + 1234 123% 210 
31% Mar 43. May Emsco Derrick & Equipment Co com__5 15 15 15 1,000 
50% Mar 65 Jun Exeter Oil Co Ltd class A______--___ 1 80c 80c 87% 2c 2,700 
3873 Mar 49 Oct Farnsworth’Tele & Radio Corp_---~_~ 1 a672 a67% 60 
13% Oct 17 Jan Fitzsimmons Stores class A_. Sf 8% 88% 100 
12 Aug 141% Feb Garret Corporation (The) : ° 1334 1334 100 
20 Mar 25 Jan General Motors Corp common _-_-_--_~ 10 6434 6315 643, 702 
40'2 Mar 48 Jan Goodyear Tire & Rubber Co common_-_* 485, 4855 260 
101'2 Feb 107 Jun 
11% Feb 16% May Hancock Oil Co class A com_____----* 130 120 §=©130 563 
29% Mar 39 Oct miven Hotes Coerp ..............__..3 11 11 11 396 
10 Feb 16% Jun Holly Development Co______________-1 43; 434 1,775 
Sudson Moter Caro... .....* 17% 16% 1732 500 
24% Jan 35 Sep Hunts Foods Inc common _..6.6625 14), 14'4 14! 385 
3342 Feb 42 July independent Exploration Co _____ 33 ¥3c 10 10 105s 1,495 
442 Mar 6% Jan Intercoast Petroleum Corp__________10 1.30 1.25 41.30 800 
22'2 Sep 29 Jan Kaiser-Frazer Corp —-_-..___--_____ 1 103, 1014 1034 1,500 
12% Feb 18% July Kern County Land Co___________-_ 5 45! 435, 4512 1,027 
33. Jan 48 Jun Rane-Wells Oo. ...................- 1 2914 30 633 
27% Feb 34% Jun Lincoln Petroleum Co ~~. .___--__ 10c 1.35 1.20 1.35 3,267 
26% Feb 43 Jun° Lockheed Aircraft Corp___...._._-__ 1 a 213 22 410 
32 Jan 36 Aug 
23> May 27 Jan peamee) Gl we 225.4... .._- er’ 1.00 1.00 300 
16% Feb 22% May Menasco Manufacturing ‘Co ape | 2% 2 2% 2,035 
Merchants Petroleum Co________-- 1 : 1.00 1.00 4,722 
7% Feb 15 Jun Mt Diablo Oil Mng & Dev Co____----1 1.40 1.40 900 
22%, Feb 32% Oct National City Lines Inc_______- cally 7) TY% 7% 100 
41 Feb 47 Apr Nordon Corporation Ltd ___. ] 12¢ i2e ~ ide 4,000 
93 Oct 9842 Feb Northrop Aircraft Inc______~_. ae 11% 12 518 
24% Feb 35 Jun Occidental Petroleum Corp 1 42c 42c 200 
67%8 Mar 8412 Oct | mS Sy gee ones 1 2.60 2.50 2.60 7,600 
7 + +=—Mar 12 May Pacific Finance Corp common_-__---__ 10 1873 187% 100 
1742 Oct 24%4 May Pacific Gas & Elec common 25 337% 335% 337 1,936 
65% Feb 87% July 67% Ast preferred__ ios ae a33 “%4 0337» 111 
14% Mar 19% May 5% redeemable 1st pfd___-_______25 26% 27% 465 





Range Since January 1 


Low 
442 Sep 
214% Feb 
52'ec Feb 
10%4 Feb 
15% July 
6% Feb 


20% Mar 
135% Feb 
4 Mar 
54% Feb 
534 Sep 


12%°4 Mar 
16 Feb 
534 Apr 
29% Feb 
934 May 
50% Feb 
21% Jan 
12%, Apr 
ll Feb 
60c Feb 
5% Mar 
8 Sep 
10 Jan 
51 Mar 
39 Mar 


92 Feb 
10% Aug 
1.55 Jan 
15% Mar 
12 Sep 
10 Oct 
9742c Feb 
&% Feb 
4342 Oct 
20% Jan 
1.10 Mar 
14% Jan 


90c Jan 
1¥%e Jan 
95c Feb 
1.095 Mar 
64a Mar 
12c Oct 
6% Feb 
35c Mar 
1.95 Feb 
15% Mar 
30% Mar 
33. Mar 
47% Mar 


High 

7% Jun 
28% Jun 
77¥ec Jan 
16% Oct 
"= » =e 
ug 

13% Jan 
18 Jan 
38% Jun 
21% Jan 
20% May 
5% Apr 
65% Jun 
6% Sep 


22% Oct 
22% Oct 
72 Oct 
49 Aug 
12% Jan 
61 Mar 
30% Jun 
14%4 Jan 
15 Oct 
95c Jan 
11% Jun 
10 May 
15% Jun 
64% Jun 
48% Oct 


131 July 
14% Jan 

5% Aug 
22% Jun 
18% Mar 
17% Jun 
1.70 Jun 
18 #£=Jan 
51 Apr 
30 Apr 
1.60 July 
24% Jun 


1.30 Apr 
3% Mar 
155 July 
1.80 July 
9 May 
24c Jun 
134% May 
70c Apr 
2.90 Jun 
21% Jun 
36 Jan 
35% Jan 
55. July 





For footnetes see page 44. 

















28 


(1722) 


COMMERCIAL & FINANCIAL CHRONICLE 


Monday, October 25, 1948 

















OTHER STOCK EXCHANGES 


RANGE FOR WEEK ENDED OCTOBER 22 





STOCKS— 
Par 
Pacific Lighting Corp common ; 
Pacific Western Oil Corp -_-~-----10 
Puget Sound Pulp & Timber Co-_ 
Republic Petroleum Co common __-_-_- 1 
Reserve Oil & Gas Co ~---~--~-.-.-- 1 
eS eee 
Rice Ranch Oil Co fe ae | 
Richfield Oil Corp common_-_-_-_---- ° 
Ryan Aeronautical Company___-----. 1 
Senewer moors inct................< 5 
Seaboard Finance Co_--_-~-_---_-~...l 
meewe. Beseusk & O0...--..cncenennme ° 
Security Company e 30 
Shell Union Oil Corp _—__--- nwcua 
@erre Trading OCerp..............- 25c 
Signal OH & Gas Co class A__---__ ° 
Signal Petroleum Co of Cal 1 
ee eee 
Solar Aircraft Co Sal ae ee | 
Southern Calif Edison “Co. Ltd com__25 
Original preferred _ 25 
OS ee 25 
S60 converuere ............... 25 
4.32% cumulative ’ preferred___-_-- 25 
Ny 7) I ne = epi tnciente bd 
Sou Calif Gas Co 6% pfd class A__25 
southern Pacific Company____---- - . 
Stasdard Off Co of Calif............ bd 
Sunray Oil Corp common__.__--__-__1 
442% class B preferred_________--25 
Textron, Inc common _.............. 50c 
ae SE bd 
Transamerica Corporation ~~~. 2 
Transcon & Western Air Inc___---~~-- 5 
Union Oil of California common. ._26 
United States Steel Corp_____------- 
Universal Consol Oil Co__--__-_--~- io 
Mining Stocks— 
Cons Chollar C & S Mng Co____-_-----1 
Imperial Development Co Ltd 25c¢ 
Zenda Gold Mining Co- ie .10¢ 
Unlisted Stocks— 
Alleghany Corp --_- “a ee | 
Allis-Chalmers Mfg SET ey a ° 
American Airlines ~~-- 1 





American Power & Light Co ___~_-_-_- 
American Radiator & Stand San Corp-* 
American Smelt & Refg Co_----.---- 


American Tel & Tel Co____-__~_ “Teo 
American Viscose Corp . ee 
American Woolen Co ee 
Anaconda Copper Mining pes 50 
Armco Steel Corp - saa a 


SD Se ARO a new on 
Atchison Topeka & Santa Fe Ry ._i90 


Atlantic Refining Co... -_____-------25 
Avco Mfg Corporation (Del)_------__ 3 
Baldwin Locomotive Works____----- 13 
Baltimore & Ohio RR Co-__ _----~-~-- 100 
i te OR renee 5 
Bendix Aviation Corp —_....-...--.-5 
Bethlehem Steel Corp__..._--------- e 
Boeing Airplane Co reeks RES \ 5 
Borden Company (The) —- acwecaeee 
A = EE 5 
Budd Company (The) : =" 
Canadian Pacific Ry Co...........- 25 
Saeeeuer Leeewer CO .............." 
Cities Service Company__----.--- . 10 
Columbia Gas System Inc___-~------- ° 
a SE aD 
Caaaies rcial Solvents Corp ae ee s 
Commonwealth Edison Company__--- 25 
Commonwealth & Southern Corp_---- bl 
Consolidated Edison Co (N Y)------- - 
Consol Vultee Aircraft Corp___---~-_-- 1 
Continental Motors Corp ___--------~ 1 
Continental Oil Co (Del) — a: 
Crown Zellerbach Corp 5 
Curtis Publishing Co (The) __- wae 
Curtiss- > feet Germ commen.._..... 1 
Class 1 
Electric Send & Share Co 5 
Electric Power & Light Corp wa fee 
General Hiectric Ca_.............-... bd 
General Foods Corp-_._.....-........ e 
General Public Utilities Corp-____-- ° 
Goodrich (B F) Company __~_- acted 
Graham-Paige Motors Corp _--------1 
Great Northern Ry Co preferred___-- * 
Greyhound Corporation ~.-.-.---.---23 
teens Demeeal Me ~......-....-. 100 
paeeriane 176n Gerp -.=.........-._...* 
Int'l Nickel Co of Canada____---~-~-~~- bg 
International Paper Co ick sae 
International Tel & Tel Corp eee es ° 
Kennecott Copper Corp___-~------ - ° 
Libby McNeil & Libby__--.--..------ 7 
ge Eg e 
Magnavox Company __ i ; 
Montgomery Ward & Co Inc_-_------- bd 
Nash-Kelvinator Corp__-.._~--~--~~--_ 5 
Mat: Distillers Prod Corp..........--° 
New York Central RR icesaiite ea maighaieg™ 
North American Aviation Inc_____---1 
North American Co __~- ee 
Northern Pacific Rwy NPAT 100 
Gute Ol-Company —..._..................- ad 
Packard Moter Car Oo..._.......... ° 
Pan American Airways 214 
Paramount Pictures Inc cree | 
Pennsyivania Railroad Co___.-___--_50 
Pepsi-Cola Co -..._~--- __.3313 
Phelps Dodge Corporation - seca cena 
I ac sch cs ali inch ew cscanersicsinnln 1s 
EE aE bd 
Radio Corp of America.............. ° 
Radio-Keith-Orpheum sine lita tidioai'o Ga 1 
Warrants 
Republic Pictures Corp - sp aan 
meee Steel Corp.___................. bg 
Oy EES SE ee | 
Schenley Distillers Corp ~_________1.7 
Socony-Vacuum Oil] Co___-_------_- 15 
Southern Railway Co ; : 
@eendard Brands Inc ..............-. * 
geandarad Oil Co (ind) ............. 25 
Standard Oil Co (N J)...........- 25 
Stone & Webster Inc___- etka 
PeONeE GE nce cemeononbeln 1 


NS 


~ 
a 


to 


=o 
Nw 


to 


to 















































Friday Week’s Sales 
Peers Last Range for Week 
ais. Since ee STOCKS— Sale Price of Prices Shares Range Since January 1 
26% Oct 27% Sep oults & Gs = Low High Low High 
A EE a a ae ee € 5 34 
7_—= cle Texas Company _-_-__—_------_-_- 25 59% Som 260 +} 
= 234 RUS Texas Gulf Sulphur Co________--___ * a674, 26675 a67% 174 Feb 6834 Jul 
22. Mar 32) Jun Tide Water Associated Oil Co 10 ae 715 35 a a 
3°4 Sep 6%4 Jun Tri-Continental Corp ____...___.. « caer = Soe —_ 
= a 77% May Twentieth-Century Fox ___._...____. . ; ee aa a . pond 
75¢ ct 1.30 May et aaa ae tees ; 2 2g 
15% Jan 6 3tin Union Carbide & Carbon Cy__-_____* 43 43 860 2 July Oct 
4% Feb ° Star Union Pacific Railroad Co new com_50 90!. 487 4 Oct 2 Aug 
: United Aircraft Corp ----~-------_-. 5 a277%% 28 Ve 110 Feb July 
173% Oct 205% May United Air Lines Inc 10 al2’; al27s, 105 Aug Apr 
15% Apr 20'% Jun United Corporation (Del) ~-...-.__-- 1 3% 3% 1,250 Feb 4 May 
325 Feb 41% July ee OO See --10 a46%, a4634 147 Feb 4 Mav 
46 Mar 52% May Warner Bros Pictures {Inc___.._~-_ 5 = Ve 520 Oct May 
28% Feb 44% Jun Western Union Telegraph Co_______ --* al19%, 20 Me 60 Feb 2 May 
9c Oct 22c May Westinghouse Electric Corp _______ 12% 287% 735 Feb Jun 
as vob 194 Oct Woolworth Co (F W) 10 alll 235 Sep 49 Jun 
25c 2p 55c Mar —————— ee = = 
15% Feb 32% Jun 
81% Feb 1414 Mar Phil de Iphia “$1 k Ex che ee 
25 Mar 30% July a e la oc XC an e 
36 Mar 4234 May Frid , 
26 May 28 July a Qi gy 
oa vd oa oor STOCKS— Sale Price of Prices Shares Range Since January 1 
3, : 
27% Aug 293% July Par Low High Low High 
321% Feb 34% Jan American Stores ° 24 305 22% Mar 27% Apr 
44%, Feb 62% July American Tel 4 Tel -____---.__- 100 15235 1525, 1,432 147% Mar 158% Jun 
55 Jan 72% Jun Baldwin Locomotive Works 13 p 153% 90 2% Feb Jun 
Budd Company _-_-___-___ EE SAS * 10 10 33 Feb 1134 May 
91% Feb 155% May Chrysler Corp ane eee 61 61 466 Feb 65% Jun 
20 Sep 2334 Oct Curtis Pubiishing Co___------_______ ° : 10% 215 Mar 13% Julv 
123% Oct 201% May Delaware Power & Light_.__-_____ 13% 165% 1675 1,408 2 Mar 2 May 
17 Sep 17 Sep Electric Storage Battery___._.-________ . 517% 380 Sep 5650 Jan 
10% Feb 13% Jan General Motors Corp__.____________ 10 6478 647% 1,911 50% Mar 65% Aug 
13% July 20% May Gimbel Brothers ....._....._._.._.- 5 19°45 225 4 Feb 25% May 
21% Feb 38% July Lehigh Coal & Navigation_________- 10 12% 124% 1,647 s Oct May 
6734 Mar 84% Oct Lenign -Vatley ._ RR.......-..--......- 50 6% 10 2 Feb 77s May 
3s Sep 44%2 July National Power & Light Mee 4 1,100 Apr May 
0 Ee eee 1 8'4 Blo 5,090 2 Mar 2 Oct 
70c Feb 1.80 Apr Pennsylvania Power & Light___._______ ° 19 19% 1.898 Sep 20% July 
2c Mar 5c Jan pe a naga BB .--.----------- -50 19% 19% 3,589 Feb 22% Mav 
4420 Feb Be Apr Philadelphia, Misctiic. commen. ____. ~. aM > re a 
ae . 2242 227% 4.872 Feb 24%4 Jun 
$1 div preference common________- bd ae 2334 133 ¥a Feb Mar 
3. Mar 4% May Philco Corp common--____--_~~---.- 3 425% 425% 217 Jan 45% Juiv 
3254 Oct 41%> May Public Service El & Gas com_______~- . 217s 22 1,558 3 Sep 2376 July 
612 Oct 10. Mar $1.40 div preference common_____- e 26'2 27 1,024 Sep 2878 July 
914 Sep 1042 Oct : * 
12% Mar 16% May pees SS iy ~~ abn eeiers 50-2514 2514 265 s Feb 271% July 
48 Mar 65 May Scott P. orp 1 814 9 60 2 Sep 12's Jun 
148% Mar 157% May te Ry oad common __ ----------* 497% 50 311 39% Mar 50% May 
64 Aug 69 Oct United Pees ----- -- ------~------~---* 69" 10% 735 =" Mar 70% Jun 
45% Sep 461% Sep bs P -------.---.--~---.-._- 1 3'% 3% 990 Feb a May 
32 Feb 40% Jun nited Gas Improvement________ 13 42 2158 215% 496 20% Sep @ May 
27'% Feb 3134 May Werumeraeng Iie... .........- 10 5 21% 20 20% July Feb 
814 Oct 15 May Westmoreland Coal ------.--__-_~- 20 38%4 3878 201 Mar 39% July 
91 Jan 117% July aS a —— 
3714 Sep 495% July 
oe Pittsburgh Stock Excha 
bed tg 17% Jun nge 
2 b 16% July Frid 
me kn “ Jun 4 om wenre out Wedd 
3034 ener ty A y STOCKS— Sale Price of Prices Shares Range Since January 1 
23%4 Feb 285, Mar Par High Low High 
3948 Mar 425% July Alleghery Ludlum Steel_.----.--_-_- * ‘ 313% 150 Feb 335% Jun 
47 Jan 65 July Arkansas Natural Gas Co common 7 7 25 's Jan 8%— May 
814 Feb 1134 May mh... eters 4 10%% 9 1014 May Mar 
oo). Sd a en , 1642 60 Mar Ma 
+. Mar 19 May Columbia Gas & Electric________~- ae 12 12 95 4 Feb Sun 
52%4 Oct 61 Apr I RE enti cninthiesntinade-y<icton Ms % 22,328 Oct Oct 
ee Mar 63% Jun Duquesne Brewing -__-__-__________-5 24 175 Oct ‘ 2 July 
104 Feb 14 Ya Jun Follansbee Steel 10 31! 31% 25 2 Feb Jan 
24 8 my onlt _ Fart Fis Brewing. mpi tepniaennnienaotrs 1 10% 400 4 Mar « Sep 
25% & v8 arbison Walker Refractories com_ 25'4 35 Feb May 
31, Feb eH yd 
4 % Oct ee Ae. ee 10 s 23 155 Feb May 
21% Mar 24% Jun Mackintosh-Hemphill __.__________- 5 8M 100 2 Feb Aug 
9°%8 Sep 16% Mar McKinney Manufacturing 1 . 3% 855 2 Jun » Sep 
PY ins = +s on Mountein i as 10 2234 2234 984 Mar July 
sy ‘ un at Fireproofing Corp 5 312 3'e 700 Oct Apr 
a7% Sep 3344 Jun Pittsburgh Brewing common : 3% 100 Mar » Jan 
aa a oz. hed $3.50 preferred 36 3634 186 Mar Jan 
“14 2%6 July Pittsburgh Oil & Gas § 2 2 937 2 Mé 
20 Feb 265% Aug 8 . 5 37 far Aug 
4, Feb 16% Jun Pittsburgh Plate Glass_____-_______- 10 aa 3434 398 Oct Jun 
1534 Jan 22% Jun Pittsburgh Screw & Bolt Corp____--- . A 9 220 Feb Jan 
Renner Company-__- = 1 65c 110 Oct Mar 
2 3 - 
om ro = = “5 |. Se 1 ile lle 22,500 Mar May 
1154 Feb 15 jus Standard Steel Spring 1 “ ™ @ 65 Mar Jan 
5115 Feb 623 pond United States Glass common vtc___~- 1 pm 150 Mar Apr 
33, Feb 55, bo Westinghouse Air Brake__--------_- "3 38a 387% 664 Feb Jun 
3734 Mar a Son Westinghouse Electric Corp___--~ 12.50 294 2914 311 25% Feb Jun 
19 = Feb 13% May =" 
tia red 38 § Oct . 
e Fe 16% Jun 
sta See St. Louis Stock Exchange 
53 Apr 62 * July 
11% Oct 16% Jun Friday Week’s Sales 
42% Feb 60 Oct Last Range for Week 
an oe re td Apr STOCKS— Sale Price of Prices Shares Range Since January 1 
y Cc g , : 
. bond re 4 — | Par Low High Low High 
48% Feb 63% May American Inv common-__-~ ~-~-~~-~~-~-- 1 17 1 17 100 2 Jan Jun 
pT ae ye i 152%  (1517% 1525 417 e Aug 4 Sep 
15% Mar 215% Jun Brown Shoe common______----_-_--15 327% 327% 246 Feb 33% Jun 
18% Feb 22% May Burkart Mfg common_-_-_---~-----~--- 1 18 50 Apr Jun 
12% Mar 18% July Century Electric Co common-__-_----~- 10 12 12 844 3% Feb 13% Jan 
9% Feb 13% May Coce-Cole. Bottite ......2.54........-- 1 25% 2512 70 Oct May 
15% Apr 1654 Jan Falstaff Brewing common______--___ 1 27 230 Feb Oct 
17% Feb 27% Jun General Electric common (Un)------- bd 42 42 390 Mar 4254 May 
26% Feb 40% Jun Genera! Motors common (Un) -_-~-~--~_- 10 645% 64°45 525 Mar 4 Aug 
4% Feb 5% May General Shoe common-_--------~----- 1 26% 10 Sep 31% Jan 
8% Feb 11% May Griesedieck-Western Brew  --------- 6 6242 325 May Aug 
18% Feb 26% May Huttig S & D common-_--_--_----~--- 5 41'2 20 Mar 4 Jun 
Hyde Park Brewing common____-_-_-- a 15 100 4 Aug Jan 
16% Feb 215% May Hydraulic Pressed Brick common____-1 2 75 ~ Oct s Feb 
“ai = = Jan Preferred ect oi 2 50 23 Ye 24 70 2 Aug Mar 
“4 Mar May 
39%4 Oct 49% May International Shoe common_-_-____-- . 415. 415% 410 Ye Mar 4 Jan 
25% Feb 44 May Johnson-S & Shinkle common . 9% 100 Oct Jan 
8 Feb 15 Jan Knapp-Monarch common -. 1 11% 350 Mar 11'4 Oct 
744 Oct 11 May Laclede-Christy common _-------~---5 14'2 265 2 Oct Jun 
1'2 Feb 3% May Laclede Gas common____-_-~----~--- 4 6 400 Apr 62 May 
ones Oct 51% May Laclede Steel common____--_----~-20 32 125 Mar Aug 
2234 Feb 33 Oct McQuavy-Norris common -_-_- --------10 195% 50 Aug 2354 Jan 
9% Jan 13%@ May Meyer Blanke common___---_- = 18 18 355 Mar May 
r+ a te Apr Missouri Portland Cement__-------- 25 1734 1734 65 Aug Jun 
9 e 3% Jun North American com (Un)__-_~-~-- 10 157% 100 V2 Mar 1744 Jan 
35144 Feb 47 May St Louis Public Service class A ----50 538 230 Aug Feb 
22% Sep 285, Jun Scullin Steel common_-------------- 21% 21% 300 May 2144 Oct 
38 Mar 52% Jun Sears Roebuck & Co__------___------ * 40'2 4012 94 Feb 42% May 
71% Feb 85% July Sterling Aluminum common_-__----_--~- 1 20 90 4 Mar July 
11% Mar 18 July Stix-Baer & Fuller common. ____---5 14% 14% 700 3 Feb 1742 May 
17 Feb 29% Jun Wagner Electric common 15 52 52 527 Feb 55% Feb 








c Or iVOLNOces See page 44 
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OTHER STOCK EXCHANGES 


RANGE FOR WEEK ENDED OCTOBER 22 














New York Stock Exchange 
Honolulu Stock Exchange 


Telephone BArclay 7-4300 
_SAN FRANCISCO - 








PACIFIC COAST SECURITIES 
| DEAN WITTER & Co. 


MEMBERS 
San Francisco Stock Exchange 
Los Angeles Stock Exchange 

and other principal Security and Commodity Exchanges 
14 WALL STREET, NEW YORK 5, N. Y 
Teletype NY 1-579 
LOS ANGELES 














California Ink Co nt 
California Pacific Trading Com (Un) 





San Francisco Stock Exchange 


Friday 
Last 
STOCKS— Sale Price 
Par 

Air Reduction Ge (Ua) ......<4...... . Te 
American Airlines Inc (Un) _--.--.-. 1 " 
American Power & Light (Un)---_-___* 
Amer Radiator & Stan San (Un)__--* z= 
American Smelting & Refining (Un)__* wet 
Anierican Tel & Tel Co (Un)------ 100 
American Woolen Co (Un) _---~-..---.- , 46 
Anaconda Copper Mining (Un)_----~ 50 
Anglo California National Bank_ ~~~ 20 2854 
Armour @ Ue (il.)' (Gn)... 5 ics : 
Atchison Top & Santa Fe (Un)_-_ 7 11744 117%4 
Atlas Corp (Un) ~— -- a231% 
Atlas Imperial Diese] Engine______ 3.50 5 


Gree MIS Comm (GR )..n...nnnnsa 3 1% 

Baldwin Locomotive (Un)-_--~--. 13 1514 
Baltimore & Ohio RR (Un) 100 al4%s% 21448 
Bandini Petroleum ; ala ae a4}2 
Bank of California N A__--___---_--100 303% 30332 
Barnsdall Oil Co (Un) _----- s 5 a4155 

Basin Oi] sis 20c aa 

Bendix Aviation Corp a aa 5 - a36%~ 
Bethlehem Steel (Un) —-~ ..--.......... bd 39%2 5 
ES a a 1532 

Blair Holdings Corp (Un) Le Sr ee 1 33% 

Boeing Airplane Co cap (Un) 5 26'2 

pS OE a a ae 15 - a4l%gé 
Bare-Wasmer Corp (Un) ..........-- 5 - 261% s 
Bunker Hill & Sullivan (Un)-_-- 2'2 23% 3: , 
RE oe eee a3036 
Calamba Sugar  — mes : 
Calaveras Cement Co , 6'4 
California Cotton Mills cap § 82 


‘ a20/2 


California Packing Corp com_-- af 
Preferred 50 _ 
Canadian Pacific Ry S| 25 
Case ‘(J I) & Co common (Un}ls_~.25 a407% 240% 
Gaserpiiier Tractes Ce......ssnnnnne s 55 : 
Celanese Corp of America--....---___ * a35%q 
Central Eureka Mining Co-_--------- 1 
Chesapeake & Ohio Ry (Un)_-----~_- 25 
Chicago Milk St Paul & Pac— 
Common voting trust ctfs ms ° = 
Preferred voting trust ctfs 100 *_. &345, 23458 
Carygaler: Corp .......- AEE a 2.50 5 
Cities Service Co (Un)... 2 10 a54'2 
Clorox Chemical Co _-_- ; : 3%%3 2642 
Coiorado Fuel & Iron common_____-_-- ° 22! 
Preferred __- aa 22° 
Columbia Broadcast System cl A. _..2% . a23%i 
Class B 2'2 , a235% a2 
Columbia Gas. & Elec com (Un)- -- ga11% allies 
Sh 13/64 11/64 
Commonwealth & Southern (Un)-_---- ° 35% 
Commonwealth Edison —__---------- 25 2644 
Consolidated Chemical Ind class A___* 
Consolidated Coppermines __-- 5 ji 
Consvlidated Edison Co of N Y (Un)__* — 
Consolidated Vultee Aircraft_____.. 1 * 
Continental Motors (Un) ~.---------_ 1 9 
Creameries of Amer Inc____-__----_~-- 1 = 
Crown Zellerbach Corp common-_-_---- 5 29 
$4.20 preferred ___- ns aa 
nN Crucible Steel Co of Amer (Un) * ae 2 
Curtis Publishing Co (Un)__-------~-- ° al0%s 210% 
Curtiss-Wright Corp (Un)_---------- 1 1012 
Cypress Abbey Co - 2 " 
Di Giorgio Fruit Corp. cl A com____5 ‘j 
Doernbecher Mfg Co -_-__----------.* 634 
Dominguez Oil Fields Co (Un)_.- ee = 2812 
Dow Chemical Co common-_-___----~~-~- 15 eee 
Dumbarton Bridge (Un) ~----------10 rm 
Eastman Kodak Co of N J (Un)_-_-_-10 i 
mm. Dorada Gil Works._._.......-___* a 
Electric Bond & Share Co (Un)- coasiae =" 
Emporium Capwell Co ~--~-.-.--___ e 
Emsco Derrick & Equip Co com 5 15 
I RI ds stipes an cee ce 1 2 
Ewa Plantation Co __ ss 20 
Farnsworth Tele & BIS seis sweated 1 654 53 
Food Machinery Corp _--___------__10 a35%, a345g a353g8 
Foster & Kleiser common_-_____---2%2 6!2 5 
General Electric Co (Un)_--__-__--__-_ ° 41% 
General Food Corp (Un)_---------__ bd 
General Motors Corp pfd 4 i> 
General Paint Corp common-_---_--~_-~ 2 1742 
Conv 2nd preferred . eae 
Glading McBean & Co . hi 
Golden State Co Ltd common___---~~- e 16's 
4% preferred —__--. ee ee 
Gcodrich (B F) Co (Un) * -- a64% 
Goodyear Tire & Rubber (Un)-_---__ * a48%4 248% 
Graham-Paige Motors common (Un)__1 ae 5 
Great North Ry non-cum pfd (Un)_* 
ett “QIRED: sid erntnnacomns, 3 
meee meee Bteres Inc...............% 17 
Hawaiian Pineapple Co opie aan * 18 
ee eeveneementy ...—..,........... 1 434 
I OAD os at nnn nn h 654 
NIE. SS COD a isp ccirre etinr wenn si 
Honolulu Plantation Co 1 — 
suason Motor Car Co ......... ms “<a 
po eT a 6. 662 14% 
Idaho Maryland Mines Corp nd 2.00 
Idaho Power Co _. _---20 a33% a33% 
International Nickel of Canada (Un) - ? ine ‘ 
Johns-Manville Corp (Un)-- ----_-_- ° 40 


Range Since January 1 


High 
26% May 
10 Mar 
ll’e Jun 
1634 May 
67 Jun 


155 May 


574% Aug 
40%2 May 
32% Jan 
15 May 


11942 Sep 


24 May 
9 May 
744 Oct 
17% Jun 
16%4 July 
73,6 Jun 


360 July 


42 May 
16% Oct 
38 Jun 
39% Oct 


30 Jun 
4% Jun 
2943 Apr 
4158 Sep 
64%, Jun 
24% Jun 
34 May 


8'4 Jun 
6% Oct 
9 Jan 
51 Jan 
35c Jun 
4042 Jun 
54 Sep 
19% May 
4544 May 
6834 lay 
38 Jun 
1.95 Sep 
4442 Jan 


113% July 
37 Sep 
652 Jun 
62% July 
28 Sep 
22% Oct 
20%2 July 
29% Jun 
27% Apr 
1458 July 


sz Oct 


334 Oct 
38 May 
48 July 

642 May 
25 Jun 
16% Mar 
10% Jun 


13 Jan 
345%, Jun 


103% July 


28% Jun 
13. ‘July 
12% July 
1.00 Feb 
20 Sep 
85, Jan 
31%2 Apr 
4812 Oct 
542 July 


44 Sep 


25 Apr 


16 Jun 
4242 Jun 
15 July 

3 Jan 
2142 Jan 
11% Jun 


46% Jun 


77s May 


42% May 
40% Jun 
63 Oct 
23 Jan 
28 Jan 
38 = July 
20% Jun 
723, Jan 
55 Apr 
48 Oct 
5% Jan 


48 May 


13% May 
19 Jal 


22 Apr 


5%4 Aug 
1042 May 
78 May 
3.50 Jan 


22%3 Jun 


19 Mar 
2.85 Jun 
35 Jun 
32 July 


42% Jun 








STOCKS— 

Par 

Oe | ee eee 1 
Kennecott Copper Corp (Un)_---.-_ ° 
Kern County Land Company--_-------5 
Langendorf United Bk class ee od 
Leslie Salt Co_-_-_- : aneuae 
LeTourneau ‘(R G) Inc 1 
Libby McNeil] & Libby...._.__-_-___ 7 
Lockheed Aircraft Corp 1 
ee Oe 0 ciccnenemenconeun aan 
Macy & C (R H) common EE, 
Magnavox Co _. aan 
Marchant Calculating Machine _____- 5 
Matson Navigation Co (Unj__-...___* 
Menasco Mfg Co__-_--- 1 
MdJ& M&M Cons (Un)-~_-.........] 
Mindanao Mother Lode ____--____10c 
Mentgomery Ward & Co (Un)-__-_____* 
Morrison-Kndusen Co __----------_- 10 
Nash-Kelvinator Corp (Un)_ -______-_ 5 
ational! Bute Fibres... <nannnae ) 
National Distillers Prod (Un)_--__-- bd 
Nail Linen Service Corp____-_- es | 
New Park Mining Co____--_--- 1 
WY Central RB CUR). nu.ncksnecscn ® 
North American Aviation (Un) _--- 1 
North American Co common (Un)--10 
North American Invest com______-__100 
6% preferred . 100 
North American Oil Cons_______ 10 
Oahu Sugar Co Ltd cap ‘(Un)-_- 20 
Occidental Petroleum 1 
Oceanic Oil Co 3 ‘ . 1 
el Be Be re bd 
Pacific American Fisheries 5 
Pacific Coast Aggregates_______- 5 
Pac Gas & Electric common 25 
So 3OG -eereee ~ aoe hence 25 
5% redeemable Ist pfd —---__---25 
Pacific Lighting Corp common-_ __--- ° 


$5 preferred - ; 
Pacific Portland Cement com (Un)__10 


Preferred (Un) 100 
Pacific Public Service com___-____ ial 

Ist preferred  _-- ee eee, 
Pacific Tel & Tel com_ ee eee -100 
Packard Motor Co com (Un)----.-_® 
Pan American Airways (Un)-----.-_. e 
Paraffine Companies common — .____® 
Paramount Pictures ‘Un)__--________J 
Park Utah Cons Mines (Un) 1 
Pennsylvania RR Co (Un) ------~---_ 50 
Sy ee | Be : | 33 Ys 
Phelps Dodge Corp (Un)------ -__ 25 
Phillips Petroleum Co cap- * 
Pig'n Whistle conv prior pid_. ie 
Puget Sound Pulp & Timber__------- ° 
Pesan ame (ie) cS. 25 ene...” 
Pu GE CO (COE) dccucenn conte a 
Radio Corp of America (Un)--.- — 
Radio Keith Orpheum (Un)_-_------- 1 
Railway Equip & Realty com _-. 
Rayonier Inc common ; 1 

Preterea ....«<k: bows ae 
Republic Petroleum Co__--__----_-___ 3 
Republic Steel] Corp (Un)-----...-- ° 
Reynolds Tobacco “B” (Un) -------_ 10 
Rheem Manufacturing Co___---__ eS 
Ricntel Cl Comp cncancccacsssnnaa ° 
Riverside Cement Co class A (Un) _--_* 
SE oe ee cana eanee 1 
S & W Fine Foods Inc........4.4.«-- 10 
Safeway Btores Inc........c.k.....-~—~ 5 


San Mauricio Mining ---...---___P 10 
Santa Cruz Portland Cement ‘(Un)__50 
Sears, Roebuck & Co ° 
Shasta Water Co common (Un)----_~* 
Shell Union Oil- 15 
Signal Oil & Gas Co class A_---~---_-- * 
Sinclair Oi} Corp (Un)--------.____ ms 

5 








Socony-Vacuum Oi] (Um) -—--------- 
Soundview Pulp Co__-- 


Southern Calif Edison Co com (Un)--* 





a gy, | ar | 
Conv 4.48% preferred_____-_--__25 
4.56°> conv preference —-----~-~-- 25 
Sou Calif Gas Co 6’ ser A pfd_-_-25 
Goithern Pacilic C0... d.nccnnssnnsce ° 
aS re ee J 
Guiesel Ine commen... essnnne 2 
Standard Brands Inc (Un)-_--------- * 
Standard Oil Co of Calif___-_._-_.____-_ e 
Standard Oil Co of N J (Un)------ 25 
Stugesaker Corp (Un) ............-..} 
ot ee 8 eee eee 2 
Temes. COMPANY (UN) .0<<<nncdcnnce 25 
Tide Water Ass’d Oil com___-_----- 10 
TYAMSGIGHOR COOP. .ccccccuscccuciad 2 
Transcontinental & West Air__---- wae 
Union Carbide & Carbon (Un)------ . 
Union Oil Co of Calif com ~~---.-- 25 
Union Sugar --~-- Riis int nt 
United Aircraft Corp (Un) _ § 
Uae Bie Sa006 - Bibs. -cnnndsonns 10 
United Corn ef el). (Un)... 2265s 1 
U &@ Steel Com common..........<... bd 
Universal Consolidated Oil ____.-___10 
Utah-Idaho Sugar Co com (Un)_----5 
Viete® Maminmment (iq ..6s.....nnuno~ i 
Waialua Agricultural Co SPRATT 
Warner Bros Pictures (Un)---------- 5 
Wells Fargo Bank & U T9 --_-- ~~ 860 
Westates Petroleum com (Un)---_---_ 1 
UN, COIN) igen mt etncniidios 1 
West Coast Life Insurance (Un)__--_-5 
West Indies Sugar common - 1 
Western Air Lines Inc (Un) 1 
Western Department Stores_ ------50¢ 
Western Pacific RR Co com : 
Western Union Telegraph (Un)-_-----* 


Westinghouse Elec Corp soe earmenall | 
Willys-Overland Motors (Un)_------ 


Waciworte . GP WW) Gea icc cncancoce io 
Yellow Cab Co preferred___-__- 25 


Yosemite Portland Cement pid_ Sm see 


Friday Week's Sales 
Last Range for Week 
Sale Price of Prices Shares 
Low High 

10%, 1035 10% 3,155 
ab0%, a59'4 a60%2 333 
454 44 45% 930 
aad 26 26 282 
35 3432 35 229 
al5%e al5%al5i% 50 
93% 93% 215 

- 22 22 50 
ali. al57%% 235 

a347% a347% 25 

al45e al45e 69 

272 27 2742 350 
1358 13? 14 774 
2.10. 2.25 800 

23c 23c 28c 4,100 
24c 24c 25c 14,600 
59's 5878 591s 469 
18% 1842 320 

19 18°s8 19 600 
13% 1114 12'% 1,350 
oe 19 19 590 
asS'gs abM% 16 

1.65 1.65 1.65 400 
17 1638 17 2,125 
ae a10% § all 155 

MS 1534 15% 110 

: 1348 13'2 60 

86 56 86 10 
58'2 5758 61 1,852 
3 10'2 1034 160 

ok 42c 42c 300 
2.60 2.60 2.60 500 
236% a35 a36%% 90 
al45, al47% 39 
5'% 434 542 5,185 
33"8 3334 34 4,185 
33% 23% 3334 1,495 
2678 26% 27% 454 
54'2 543s 811 

mas 103 103 Ye 28 
55 4912 56 904 
138 13742 138 55 
-" 17 17% 220 

24: Me 24% 2434 438 
96! 2 4's 962 343 
434 434 434 748 
92 9 92 675 
25 25 331 

205s 2058 285 

214 2% 2% 200 
19%% 19%, 19% 238 
94 97% 465 

56! 57 Ye 520 
a64%, a65'8 56 
— 10 10 477 
2542 2542 26% 1,144 
“a a40%— a42 90 
36 3512 36 400 
1358 12% 135% 1,539 
aad 7s 7. 125 
—_ 9 9 100 
a3238 a32'2 118 
a33%4 a32%8 a33% 104 
ax a2434 a243%4 40 
33 ¥2 30% 3332 1,914 
jel 36%4 3634 165 
ea 2014 21% 590 
3358 3258 337% 1,415 
2614 25 26% 109 
28 28 28 280 
13% 13% 303 

18 17}2 18 784 
9c 9c 10c 53,000 
30 33 112 

40% 40 40%4 663 
sania 8 8 110 
a405e a387%e a405% 90 
195 180 §=195 195 
26 26 26 355 
20 1932 20 1,665 
30 2932 30 1,722 
30 29 30 370 
ne 2442 24'% 181 
a27e a274e a27 2 98 
oo 2734 28 390 
_— 33 33% 100 
ye 59% 59% 320 
an 29% 29% 475 
dees aQig adits 50 

_ 233g a23% 113 
7036 69 70%68 2,744 
797%. 79 797% 495 
ee 24% 24% 150 
a3l 431 a31%4 65 
577% 58% 641 

28 27 28 725 
11°s 11% 11% 4 
a 14 15% 200 
a4275 a4034 a433%4 489 
33 3338 755 

es 1444 1412 250 
— 228% a28% 10 
12% 10%g 127% 678 
33 2 3% 2.300 
87 8234 87 903 
412 4034 4132 300 
. 2.60 2.60 400 

11 10% 11 995 
25 25 25 64 
G34 Gig 375 

275 yf hs ee a 100 
89c 82Cc 90¢ 6,300 
Te 738 758 2,710 
1642 162 100 

2314 a23% 40 

z ab6% aTle 100 

19 1812 19 616 
a317_, a3l7g 50 

iis 1934 1934 150 
2g tg 282 29% 320 
3 G)4 Ql4 285 
ae 4 14 45% 345 

ai 230 2312 220 

19 19 19 482 


Range Since January 1 


Low 


8% Feb 
43 Feb 
4334 Oct 
26 Oct 
32 Feb 
15% Sep 
8% Feb 
14 Feb 
15%— Oct 


32% Mar 
958 Feb 
24 Mar 
13% Mar 
1.15 Jan 
18c Mar 


24c Sep 
48's Mar 
14% Feb 
15% Mar 

834 Feb 
1858 Mar 

6 Sep 


1.55 Feb 
1258 Feb 
8% Jan 
15 Feb 
93, Feb 
73 Mar 
3214 Feb 


9% Sep 
39c Feb 
2.60 Oct 
27% Feb 
12'2 Feb 
4% Sep 


30% Mar 
33 Mar 
267, Oct 
47 Mar 


10114 May 


20'%2 Jan 


115 Jan 


125, Feb 
2242 Mar 
90 Feb 
4% Feb 
8'2 Oct 
21%2 Oct 
18'2 Feb 
248 Jan 


17 Feb 
914 Sep 
41 Feb 
554% Feb 
10 Aug 
25'2 Oct 


42% Oct 
26% Feb 
8 Feb 
7 Oct 
6% July 
22'2 Feb 
3li2 Feb 


23% Feb 
22! Feb 
36% Apr 
1934 Sep 
15% Jan 
1514 Feb 
2742 Mar 


13% Oct 
17% Aug 
9c Jan 
27'2 Feb 
325% Feb 
8 Oct 
30% Mar 


122 Feb 


15 Feb 
14% Feb 
28 Feb 


25% Mar 
242 Oct 
2478 May 
2734 Aug 
32% Mar 


44 Feb 
22 Feb 


9% Feb 


227% Sep 
54% Jan 
69% Feb 
16°4 Feb 
31% Sep 


52% Feb 
1942 Feb 
10% Feb 
1342 Oct 
38 Sep 
21% Feb 
14!4 Oct 
23% Feb 
1073 Oct 


2% Mar 
682 Mar 
40 Aug 
2.60 Oct 
73g Feb 
24 Jun 
934 Oct 


275 Apr 


3lc Mar 
473 Feb 
1342 Jan 
197g Feb 
7 Sep 


16 Mar 
33 Jun 
i842 Oct 
25% Feb 

81, Feb 
45 Sep 
2342 Oct 


18 Apr 


High 
15 Jan 
59% July 
51 Apr 
26 Oct 
35% Jan 
2358 May 
10% Apr 
24'2 Jun 
20 May 


36% July 
16%4 July 
31 May 
17% Jan 

3% Mar 
39c Jun 


5ic May 


65 Jun 
20 Jun 


21% Jun 
13% July 
22% May 
6°4 May 


2.00 Jun 
18% July 
13% May 
17 Jun 
1812 May 
88 Aug 
69 July 


1734 Jan 
68c Apr 
2.60 Oct 
41% Jun 
15'2 Sep 
62 May 
36% Jan 
35% Apr 
27%4 Sep 
55% July 


104 Jun 


56 Oct 


138 Oct 


17% Oct 
26 Jun 


10442 Jun 


538 May 
1114 May 
28 May 
26% May 
3 Apr 


22 May 
22 Jan 
5858 July 
75%4 Jun 
15'’e Feb 
29%, Aug 


4912 May 
42% May 
15 Jun 
11% May 
10%2 Jan 
35 Jun 
345s Jun 


3234 Jun 
334% Oct 
40% Jan 
24 May 
4854 Jun 
26'4 Oct 
3442 May 


187%_ May 
21 May 
2le Jun 
35 May 

Ye May 
1542 Jan 
4642 Jun 


195 Oct 


32% Jun 
23 Jun 


34 May 


30% Jun 
28%2 Jan 
28'2 Jan 
29% July 


34 Jan 
62%4 July 
30%4 Jun 


13%4 May 


29 Jun 
73 Jun 
90%4 Jun 
2834 May 
36% Jan 


6642 Jun 
32%, Jun 


135% Jan 
21'4 Mar 
425, July 


38%4 July 


20 Jan 


30% May 


19 Apr 


45% July 
32 Jan 
11°4 Jun 
32% Jan 
14 May 


301 Jan 


1.80 Jun 
10 Jun 
17% Aug 


2473 May 


10'4 May 


2214 May 
33 Jun 
24%, May 


33% Jun 


1173 May 


49 Jun 


27% Feb 





For footnotes see page 44. 
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CANADIAN LISTED MARKETS 


RANGE FOR WEEK ENDED OCTOBER 22 








STOCKS— 


Abitibi Power & Paper common 
$1.50 preferred 
$2.50 preferred 

Acadia-Atlantic suger class A 


5% preferred 


Agnew-Surpass Shoe 
ES eee. 
Aluminium Ltd : 
Aluminum Co of Can 4’, 


Amalgamted Electric Corp 
Argus Corp Lid common-___-_ 
Werrenes .......-. 


Asbestos Corp 


Bathurst Power & Paper class 
Bell Telephone new common 

Bralorne Mines Ltd 
Brazilian Trac Light & Power 
British Amer Bank Note 


British American Oil 


Preferred 


British Columbia 


British Columbia 
British Columbia 


Class B 


Bruck Mills $1.20 


Coase BB .... 


Building Products ___ 
Bulolo Gold Dredging 
Burrard Dry Docks Co Ltd 


Canada Cement common 

$1.30 preferred 
Canada Northern 
Canada Steamship common 


5% preferred 


Canadian Breweries 
Canadian Bronze 
Canadian Car & Foundry common____* 

gs aR a 2 


Canadian Celanese common 
Canadian Converters class A pfd 


Class B 


Canadian Cottons 6% 


Canadian Foreign Investment 

Canadian Ind Alcohol! class A 
ee 

Canadian Locomotive _ 


Canadian Oil Companies common 
Canadian Pacific Railway_ 
Cockshutt Plow 

a 


Consolidated Mining & Smelting 
Consumers Glass 

Crown Cork & Seal Co 

Davis Leather Co Ltd class A 


Distillers Seagrams 
Dominion Bridge 
Dominion Coal 6% 


Dominion Dairies common 
Dominion Foundries & Steel 
Dominion Glass common 
Dominion Steel & Coal class B 


Dominion Stores Ltd : 

Dominion Tar & Chemical common. 

Dominion Textile common_-_ 
7% preferred __ 


Donnacona Paper 412% pfd 


Dryden Paper 
Electrolux Corp 


Estabrooks (T H) 4.16% 


Famous Players Canada Corp 
Foundation Co of Canada 
Gatineau Power common 
5% preferred __ 
542% preferred 


General Bakeries Ltd 
General Steel Wares common 


5% preferred 


Goodyear Tire 4% 
Gypsum Lime & Alabastine 


Hamilton Bridge 
* Howard Smith Paper < common 
Hudson Bay Mining 


Imperial Oil Ltd_ 
Imperial Tobacco of Canada common 
4% preferred 


Indust Acceptance 


5% preferred 


International Bronze 6’: 
International Nickel 


International Paper common 
$4.00 preferred 
International Petroleum Co Ltd 
International Power 
International Utilities Corp 


Jamaica Public 


Lake of the Woods 


7% preferred 


Laura Secord Candy 


Lewis Bros Ltd 


MacMillan Export class A 


Class B 


Montreal Cottons preferred 
Montreal Locomotive 
Montreal Telegraph 

Montreal Tramways - 


Canadian Funds 


tro 


Forest Products 


an # 


oO 
wa © 2 
ao We 


= 


SU 
WOW 
ee 


oe 


ico Pe 1 dO 


Noo 


Wks 


—_— 
ers Ree 
ts Sa 


_ 


McColl-Frontenac Oil 
Mitchell (Robert) 
Molson Breweries Ltd 


- 
> 








74 


> 


Cs 


Canadian Funds 


Sales 
for Week 
Shares 


4,199 


25 


10V0 


700 
300 
3,071 


oie 


248 
17. 


10 


260 
550 
,090 
363 


319 


85 


390 


414 


50 


Sales 
for Week 
Shares 


975 


10 


6,716 
500 


50 
225 
20 
100 
398 


Friday 
Montreal Stock Exchange Last 
STOCKS— Sale Price 
Par 
National Breweries common____---__* 42). 
7% preferred _-- 25 
Range Since January 1 National Drug & Chemical “pid yee 
High 

ne . : National Stee] Car Corpi-__..--..__ ° 23 
12’ Mar 19% etd Niagara Wire Weaving __._--_-__----_* 2] 15 
z « Mer 23 May po ° 54 
3642 Mar 39 Ap! 

1642 Sep 24%2 Oct Ogilvie Flour Mills common______-__- © 24% 
98 Oct 101%2 July 7% preferred . ; 100 
734 Mar 9% Oct Ontario Steel Products common ° 
33/4 Mar 56°4 Oct Ottawa Electric Rwys —___ um 
43 Feb 65% Jun Ottawa Light, Heat & Power | com____* 20 
24 Feb 25% Apr 5% preferred ___________ -__ 100 
9_, Oct 1S Feb Page-Heraey Tubes ..........2...=. * 
5%4 Mar 7% Jan Penmans Ltd common ____- * 
30c¢ Mar oe Jun Powell River Co___________- = 4414 
24%2 Mar 29% May Power Corp of Canada_____- ie 1634 
1742 Mar 22142 Sep Price Bros & Co Ltd common____----_ e 61 
43 Sep 44 Oct °-) Sl” =“ eee 100 
7 July 11 Jan Provincia] Transport . 15 
17 Feb 22% Muay - 
1642 Mar 19 Jan CO ee * 17 
Rolland Paper common —-__-_-- ° 
20% Feb 25 May 4‘> preferred eee ans -100 
24 Jan 27% May Saguenay Power 4%4% preferred_ 100 
88 Oct 96%, Jan 
: St Lawrence Corp common 1 9% 
2% Mar ata May lst preterred - 49 2415 
24% Feb 27%— Sep 2nd preferred 1 1434 
2%, Mar 315 Sep 
71, 9 Sep St Lawrence Paper Co— 
= 7 ao re Sat Ist preferred 99 84 
281% Feb 36 July 2nd preferred 1 44! 
eh read Ate a Shawinigan Water & Power com ——" 241% 
oe abba Series A 4‘/ preferred_____- __.50 46 
147, Mar 2314 Oct Sherwin Williams of Can com. . 
= = : a Sicks Breweries common_________-__-- ° 1534 
11 nal 14% Oct Voting trust certificates ......_.-_* 
3515 ‘ear = jan Southam Press Co __________ ee 
, Southern Canada Power -__------__ wf 
VY 
gg yd = “s pe se Standard Chemical common_-__--___- e 7M 
934 Mar 15 cox 5% preferred ___- +” 100 
4 
1S Mer 18% Jun Steel Co of Canada common_____-_-_- > : 61 
; i . —... ee 
58 ys fing sh: at “|. tee * 734 
o: rod 14 ss "Ce Viau Biscuit 5% preferred 100 101 
iad 7 ad gun Wabasso Cotton new common__-_-_-_--_* 17% 

‘ — Walker Gooderham & Worts__------- bd 29 

tak med + be te Western Grocers Ltd * 
4 nd +¢ ‘ pond Weston (George) common_ : ° 
20'2 Mar 31 Oct Wilsils Ltd _____ Sgn eee : 

f Winnipeg Electric. “common , 3074 
13% 1 po ated rn a 5’ preferred ‘ 100 99 
io eb 167 ye Zellers Limited common . ; 
4 Set 1.00 nals 5@ preferred 25 254 
911% Mar 1243, Oct Benke— 

32 Mar 3842 Jan A ee eee 
33. Mar 37! Jan EE eee ee ego ae 22% 
22 Sep 26 Jan I ia iis <cesiindly nett diniuhinssisca cas eeroncen sah 10 2534 
pO EE ee eee 10 35 Me 
16% Mar 225% May OO ee ae ee 10 24% 
27 Feb 3342 May Toronto 10 - 
16 Feb 2134 Jun ee eT a ee 
742 Oct 10 Jan 
30 Feb 38 tin treal Curb Market 
30 Feb 38 Jun Mon réa ar e 
14 Feb 19% May 
23 Mar 26'2 Jan Friday 
22% Mar 275% May Last 
11 Feb 134% May STOCKS— Sale Price 
165 Mar 170 July Par 
98 May 105 Jan Acme Glove Works Ltd-__----- ; -~* 
25 Oct 29 May Anglo Nfld Develop Co Ltd_ .- 5 oee 
145, Mar 1812 May Atlas Steel Limited_-..----------~--- ° 12% 
213 2: July 
a : ’ Bathurst Pr & Paper Co Ltd cl B__* 
15% Mar 1854 May Belgium Glove & Hosiery com____~-_* 
19 Mar 2412 Jan 5% preferred foes. See eee ae 20 
161% Oct 20 Jan Brand & Millen Ltd class A ; 
100 2 Sep 108 Jan Brandram-Henderson Ltd am 
v4 t 
7 _ ” Brewers & Distillers of Vancouver__5 
2 Sep 4 Jan British Columbia Packers Ltd cl A ° 
‘ : — 
14 Feb 17*%4 Jun Class B 7 
101 Apr 105 . Jun British Columbia Pulp & Paper com_-_* « 
50 Jan 523, Oct EE ici ee eae _100 x156 
, Mz ] 
- ~ oe Brown Company common---_--__------1 5M 
61% Feb 97% Mav Preferred —- i bait mcs nin eee 109 
23%%4 Feb 35% Sep Burnett Ltd - eee 4 

Ve ‘ 5 - 

— = aes Canada & Dominion Sugar . 21% 
: ané € i , = — 49 %2 

4 Mar 1934 Oct Canada Malting Co Ltd_-___- 

Jan 14 m Jan Canadian Dredge & Dock Co Ltd *. 19 

2412 Mar 25’. May Canadian Food Products class A * 

’ Canadian Gen Investments Ltd + 
20% Oct 25 Sep Canadian Industries common __----~-~- ° 
9932 Oct 103. May : 

20 Sep 27 Jan Canadian Ingersol Rand - ee 
Si, 934 Jun Canadian Light & Power Co 
ithaca = Canadian Marconi Co _------- Panes: | 2 00 
. , ‘ s 9, 
46 Mar 70%, Jun Canadian Pr & Paper Inv Lid com 2's 
95 Mar a * July 5’, cumulative preferred ' 10/2 
‘1l Mar 164, Jun Canadian Silk Products class A . : 
39 Mar 53 Jun : ’ = 59 
34 Jun Canadian Vickers Ltd common-_---. 59 
adits atin 71% cum preferred —....---~.~---- 100 od 
1144 Mar 14 Jan Canadian Western Lumber Co-_ — 3% 
27 ; Feb 32% Jan Canadian Westinghouse Co Ltd_- 50's 
155 Oct 160 Apr Cassidy's Ltd 7‘7 preferred 100 =~ 
13% Mar 17% Jan Catelli Food Products Ltd com i 35 
14 Oct 16 Apr : 
' Chatco Steel Prod Ltd pfd 10 
9 Feb 11 July Chateau-Gai Wines Ltd ---_-- = 113% 
5 Mar 914 Sep Claude Neon General Adv pfd 100 - 
16 Mar 23 July Commercial Alcohols Ltd common____* 7 
Consolidated Lithograph Mfg__------- 
914 Mar 16% May E 
16 ' Feb 2142 May Consolidated Paper Corp os ‘ 20% 
34 Feb 38 May Consolidated Textile Mills com _-_-_- 35 
David & Frere Limitee class A 50 
38 Feb 40 Feb Dominion Oilcloth & Linoleum__—--—-° 
14 Mar 19% Oct Dominion Square Corp - 
45 Jun 50 Sep Dominion Woollens & Worsteds ° 195 
30 Apr 41 Jun Donnacona Paper Co Ltd--.------~-~- ® 2012 


nd W wy 


=n 


Range Since January 1 
High 


Jan 
Apr 


Jun 


May 
Jan 


Oct 


lo May 


Sep 
Sep 


441, Aug 


Sep 
Apr 


Jun 
May 
45% Aug 
May 


Jan 


Julv 


Oct 


July 
2 May 
Mar 
2 May 


Sep 


Aug 


Sep 
Aug 
Sep 


Oct 


July 


Apr 


16% Jun 
May 
May 


Jun 
$34 May 


Jan 


Oct 
Sep 


+s May 


Feb 


Sep 


» May 


Oct 


May 


Jan 
Oct 
Oct 


May 
27'4 July 


Jan 
Jan 
Jan 


7% Feb 
25% Jan 


Jan 


Range Since January 1 
High 


Sep 
Jun 


3g Jun 


Jan 
Oci 
Oct 
Jan 


Jan 
Jun 
Aug 


4 May 


Oct 


Jan 
Jun 


's Aug 


Oct 
Jan 
Jan 


May 


Jun 
Jan 
Sep 
Jun 


July 


May 
Jun 
Jan 


Oct 
Oct 


°s May 


Oct 
Jan 
Oct 


Jun 
Oct 
Aug 
Sep 
Mar 


2 Mav 


Oct 
Jan 
Jun 
July 
Jun 
May 











For footnotes see page 44. 
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CANADIAN LISTED MARKETS 


RANGE FOR WEEK ENDED OCTOBER 22 














Friday Week's Sales 
_— a ae Se. Toronto Stock Exchange 
STOCKS— Sale Price’ of Prices Shares Range Since January 1 
Par Low High Low High Canadian Funds 
Eastern Steel Products Ltd - ° 814 742 «814 1,250 62 Mar 10% May Friday Week’s 
East Kootenas Pr i‘ pfd 100 30 30 35 25 Aug 30 Oct i Last Range 
Esmond Milis Ltd pretcrred 20 13 18 25 i8 Oct 19% Jan STOCKS— Sale Price of Prices 
“oF _ Par Low High 
Fairchild Aircraft Ltd 5 1.00 1.00 1.00 490 80c Mar 2% Jan 
Federal. Grain Co class A 8h. 8 9 1.160 4 tan 9 Oct Abitibi Power & Paper common_______ ® 17% 16%8 173 
Fleet Manufacturing Ltd_ egksidre nanan 254 212 235 7,830 2% Mar 3% Jan $1.50 preferred ocean ae shaded 20 1912 1942 193 
Furd Motlur Co ol Canada. lass A_ as 253, 25 25%, 1,100 21 Jan 27 Jun eg — class A. lene <3 2g 23% 23! 2 24 
Fraser Companies - : 1 60 59 60 1,602 42% Feb 62 Jun Pc ng nol ee ee nm “ = be hy 
Great Lakes Paper Co Ltti com ae 18 18 18 475 16 Feb 20% Jun are , re : 
Class A preferred er 242 42)2 40 41 Jan 45 May ee See ------1 70c 65c 70¢ 
Halitax Insurance Co 10 10%, 10%, 50 1U Sep 15% Jan ame Gold rE anche meet : yo a ie 
eee eeeeeeeeee oon eae eees — c c 2c 
Hydro-Electric Secur Corp 275 Qi 100 2%, Jan 4 May Algoma Steel common-------.--__. —* 56 02 57 
International Paints 5% pfd 20 241% 24!., 75 2442 Oct 28 Feb 
Investment Foundation Lid common TM, Ti, 13 7 Mar 8°4 Jan Aluminium Ltd SRS eee ene eanen ee " 5875 S734 59 
cree eon Bd 0 si12 sats "Bo sk May 8200 Jan Aluminum Co of Canada pid ap 29122541 29° 
< 4 rs ah . , a «UC 
Loblaw Groceterias Co Ltd class A 29 29 150 29 Oct 31 Jan American Yellowknife —- ---~-=----] 15¢ 13sec 1642c 
Lowney Co Ltd (Walter M)-~_--~-_-- ° 17% G42 173% 1,335 124% Jan 19 May 
MacLaren Power & Paper Co 40 40 40'4 200 36 Mar 44 May Sue Canadian Oil____ ieee 2.72 2.50 2.75 
Maple Leafe Milling Co Ltd * 12 10°, 12 1,495 1034 Oct 15 Aug pin oe Huronian =~ arama 8.90 9.00 
Massey-Harris Co 614 conv pfd_ 20 263, 26% 2634 730 25 Mar 30 May nglo-Rouyn Mines oa ne 1 40c — 40e 
Melchers Distilleries Ltd 6% pfd 10 12% 12%5 12% 394 1214 Feb 13% Jan Apex Consol Resources____-~-_--_-__- 10c T2c 1l¢ 
Mica Co of Canada 10 85c 1.00 720 85c Oct 1.10 Sep Area Mines 1 20c Ge 21 
Se 9c 2ic 
Minnesota & Ontario Paper Co en 25%, 24 253% 700 on Feb 27, May Argus Corp common ____..---...... ° 7 644 7 
Montreal Refrig & Storage Ist pfd _30 293, 29°, 5 29'4 Apr 29%4 May Arjon Gold ---~------------------. 1 aha ee 10¢ 
Moore Corporation Ltd ? 72 71 71 406 6512 Feb 75% Apr ae se , 
Mount Royal Rice Mills Ltd 93, 9%, 60 942 Mar 10% Jan a Fonds on <a aa a aaa | - a “7 
Orange Crush Ltd a ? 51% 5 5% 110 334 Oct 10% Jan Ashley = Oil ~----------—---- 1 13'2€ Te i4c 
Power Corp of Can 6% Ist pfd—. 100 110 110 110 5 107 Mar 111 Feb Astoria Quebec --_-_---_- --------1 6c 61e2C 
6‘. non-cum part 2nd pid 50 5442 54!2 5442 5 52 Mar 56 May , se 
Quebec Pulp & Paper 7’. pid_- 100 17 15 17 210 1358 Oct 25 Jan —— _ (1937) -----------__-_- i a = — 
Ee ae ae 55¢ c 56¢ 
Quebec Tel Corp class A 1k out 101 1012 May 11% Jun Atlas Steels -------------_------__- ° 12% 12 12'2 
Reliance Grain Co Lid 39 39 100 22 Jun 39 Oct 
Russell Industries Ltd 17% 17% 18 625 13% Feb 19 May — Mines --~----------------—- 2 lige llize = 13¢ 
Southern Canada Pr 6’, pid 100 110 110 110 5 104 Feb 115 Jan Bmaque Gold ------} ac = ite 20 
Southmont Invest Co Lid ‘ 42¢ 41c 42c 10,735 3% Feb 42c Mav Aunor Gold ----~----------------.- 1 3.300 3.25 3.30 
Thrift Stores Ltd 15 15 37 14 Sep 18 Apr . ree common : ----* r Bie 5's 
oe e — 2 4 x 
United Corporations class A 2034, 20°, 95 17 Mar 24 Jan 
United Distillers of Canada Ltd 18 13 40 16 Sep - 4 Mav Bagamac Mines ____- ------------1 221 2¢ 23 %4c 
United Securities Ltd 100 17 17% 85 812 Jan July Banktfield Consolidated -- cane Ge = Og 
Westeel Products Ltd - 34 34 110 27'2 Mar 34% Sep ank of Montreal - —.——-_--------—— 1000 2544 29 60% 
Windsor Hotel Lid - 14 127 14 32 9 Apr 14 Oct Bank of Nova Scotia__..__.-------10 35 35 35!2 
Mining Stocks— I 10 35 33's 35 

; ¢ ' ’ Base Metals Mining ....<..--.6cenncnn e 5le » §3ec 
Ashley Gold & Oil Minerals Ltd 1 13%4¢c 10c 13°%4¢ 12.500 5e July 15c Jan Bates & Innes oa A & on Br Br 
Aubelle Mines Limited eae 12c 12¢ 1,500 8c Apr 16c Sep tot hon iA . 211. 215, 
Base Metals Mining Corp Lid_ ' Ss2c. 413%4c 53c 158,850 12c Mar 53c Oct Beatty Bros x ” 41! 41! 411. 
3eaulieu Yellowknife Mines Ltd 1 8c 8c 2,000 8e Oct 22c Jan : eae “ s 
Bob's Lake Gold Mines Ltd 1 6c Tac 14,000 5c Oct 33c Jun Beaulieu Yellowknife 1 . "150 iit os 
Bordulac Mines Ltd 1 19% 19¢ 19¢ 300 18c Sep 55c Mar Bell Telephone (new) — ini ax 431; oat 
Bouzan Gold Mines Ltd 1 3c 3c 1,000 3c Aug 6c Feb 3elleterre Qucbec 1 ie 6.00 6.10 

rtrai “vr: rear * 7M 
Candego Gold Mines bd 4lc 39c 42'>c 46,300 1Re Aug 56c Feb a — class A 1 8 1st ey - 
Cartier-Malartic Gold Mines Ltd 1 2'%c 2'oc 500 2c Jun 5c Mar i a a ee _ 7 
Centremuque Gold Mines itd l 8c 61oc 8c 16,000 5ec July 16c Feb Bidgc x): 5 53 
; ] : wooed BRirkland @om——. .___.-. 2. 1 15¢ 14c 15° 4¢ 
Ce ntury Mining Corp Ltd 1 8« 8c 8c 1,000 8c Sep llc Jan Bite Ribbon Corp ___..._______...__ * iM 1l% i ra 
Checskirk Mine Ltd ] ic 7c 7c 2,000 34ec July 8c Jan Bobjo Mines Ltd_..._________ 1 1015¢ lle 
Consol Central Cadillac Mines Ltd__1 18¢ léc 18% 2c 29,096 luc Mar 22c Jan at. 4 1 13c :13¢ 
Cortez Explorations Ltd 1 6c 6c 1,000 5c Mar 13%c Jun Bonville Gold 1 3c 3c 
Bordulac Mines : 20 20c 
Denison Nickel Mines Ltd 1 9'2c Glee 1,000 65ac Apr 12%c Sep 7" | ’ . - - = 
Dettu Red Lake Mine Ltd 1 13c 13¢ 1,000 13c Oct 164ec Apr Sie 7 a = — 
Dickenson Red Lake Mine } 57¢ 5744 1,200 4sc Aug 7q2zc May ae we clas 23s 
Dome Mines Ltd 15 15 1544 150 15 Oct 23% Mar povece -Ferehing . em om ee 
Donalds Mines Ltd 1 64c 64 500 53c Mar 1.09 Feb es ee ree aneneaaen 1.30 7.10 7.50 
Dulama Goid Mines Ltd 25c 25c 28¢ 41,200 1z vec Mar 30%c Jun ede te at common ‘2 . is iv 
Duvay Goid Mincs Ltd 1 6h o¢ 6c 6lec 9,500 442c Sep Bl2c Feb srantford Roctfing : 1% 1% 
East Malartic Mines Ltd 1 1.75 1.75 2.000 1.40 Aug 1.95 Feb ——e aa eS | 6, 
East Sullivan Mines Ltd 1 3.10 294 3.10 14,300 a.b> Mar 3.00 Jan Peg ei Spe 100 ms 61 
Elder Mines Ltd 1 47c 44c 47 4,500 33c¢ Aug 70c_ Jan pt hr gg ll lige oo ae ae 
Eldona Gold Mines Lid 1 1.15 1.08 1.20 286,200 55¢ Mar 156 Jun 7 eral gaged f CON ne 24'2 23% 24%2 
El] Sol Gold Mines Ltd 1 12c 12¢ 1,000 12c Mar 2334c Feb 5 ‘ein Cal ag hea -- === = 25 a — = 
Fontana Mines Ltd 1 3c 3%2Cc 6,500 3c «6Jun Gc Jan ritish o/umbia ectric pid ----100 87" 2 87 89 
Formaque Gold Mines Lid 1 S'2c Sl2c 6c 6,000 he Sep 20c Jan — ee a Products____¢ 3°4 3% 3m 
Found Lake Gold Mines Ltd 1 Qe —3¢e 5,000 = 1! July 6Yac Mar a ee 12% 12% 
God's Lake Gold Mines Ltd : 43c 43c 500 40c Oct 93c Feb B we al eee nor ” ae ee 
Goldbeam Mines Ltd 1 By 5c 2,000 5c Oct 15c Jan ys ved rig umbia Power A_------._- e was “S12 gts 
€ wa ee - J*2 “2 2 
Goldvue Mines Ltd 1 10c = B12e 10 4,500 8'%c Oct 24c Jan British Dominion Otl_-----____----_- ‘ 23e0 20e-23¢ 
Hollinger Cons Gald Mines Ltd 3 10 10 100 8.50 Jun 12 «Jan tom: B i ; 2 « 
Howey Gold Mines Ltd 1 Ge 26 5,000 26c Sep 26c Sep Broulan Porcupine —---~------.------ 4 ac om 
Jack Waite Mining 1 20c 20¢ 1,000 20c Oct 20c Oct Bruck Mills class A ------------.--~ — Vila 1i'e 
Joliet-Quebec Mines Ltd 1 46 40c 46 1,700  25¢ Mar 56c Sep ee es . = | = 
é De nenda? sen nn tc hin beep 95 95 2.05 
Labrador Mining & Explor Co Ltd 1 6.00 5.75 6.00 2.300 4.45 Mar 7.65 Jan Buffalo Canadian ---~---~--------.- : 0c = Bac Ile 
Lake Rowan Mines Ltd 1 6c 6c 500 6c Oct 13c Feb Bultalo Red Lake___-__--_--------~- 1 - 9c ve 
Lake Shore Mines Ltd 1 11% 11%. 110 1942 July 14% Mar palace ‘ 
Lingman Lake Gold Mines Ltd 1 35¢ 34c -35¢ 8,500 28c Aug 50c Feb Building Products ------------------ : a3 3378 337% 
Louvicourt Goldfields Ltd 1 58c 52c 58ce 34.400 42c Mar 1.45 Jan Burlington Steel gee ee ee ee 13° 13 , 14 
Macdonali Mines Ltd i Ste BBC 1.05 49,150 40c July 1.90 Jan re Se —<_ = =e ae 
ass . ‘ 3 3 8!o 
Nechi Cons Dredging Ltd 1 84c 84c 85 1,000 80c May 1.18 Jan Burrard class A ---~------~---_---- P tT” 7% 
New Calumet Mines Ltd 1 1.75 1.65 1.75 4.400 88c Mar 1.75 Oct a ' 
Normetal Mining Corp Ltd -* 305 2.82 3.05 14,440 1.55 Mar 3.05 Oct eee aeererenrenr es 2 - gate aoe 
‘ 4 - 4 4 
O'Brien Gold Mines Lid 1 1.74 1.70 1.74 2,600 1.50 Mar 2.17 Jan Gaigary & Edmonton..__---.--... , £25 S49 6.50 
Pandora Cadallic Gold Mines Ltd 1 5« 5c 500 4!5c Aug T¥ec Jan Callinan Flin Flou ---------------- 8%ac 614 10¢ 
Pend Oreille Mines 1 5.15 5.20 400 3.05 Mar 5.20 Oct Calmont Oils. —-1 S0c 45¢ 52¢ 
Perron Gold Mines Ltd 1 69'2c ©670c 1,000 6942c Oct 77c Aug Campbell Red Lake 1 255 2.65 
Fs = SII as ss anh sin ce cnr ened 5 2.55 2:65 
Quebec Labrador Development 1 67 58c 67 6,100 57c Mar 89c Feb Canada Cement common--___--____~ . o3 "8 21%— 238 
Quebec Manganese Mines =." The 6C Th 2¢ 19,200 6c Oct 65c Jan Preferred ---~------------------- 20 31% 28 
Quebec Yellowknife Gold Mines Lid __1 Te 7c =—‘%ec 1,000 6c Apr 14%4c May Canada Machinery --_.- eetoni 5% . 
Quemont Mining Corp Ltd : 15% 15% 50 13. July 1534 Oct ‘ a ae 
Red Crest Gold Mines Ltd ; ae 1,000 2c Sep 6e Jan Canada Malting ---—---- ananocnn® = 474 ay 47% 
Rochette Gold Mines Co Ltd 1 lle lic 12c 6,000 8c Jun 1%c May yaar Northern Power ~----a== : outa a ae 
anade ackess. class A-_.......... 334 3: % 
Santiago Mines Lid 50c = Blac Je 9% 8,500 Te Oct 17c Mar Class B -~~----~---~----~--~---.- P 17 uhm 
Sheep Creek Gold Mines Ltd 50c 1.50 1.34 1.50 3.050 1.01 Mar 1.50 Oct , 
Sherritt-Gordon Mines Ltd 1 2.43 2.30 2.45 3,200 1.45 Mar 3.25 Apr Canada Permanent Mtge_-.——-_-_ 100 <— 182 182% 
Siscoe Gold Mines Ltd 1 36c 36 300 35¢ Apr 50c Apr Coneme Stesmam tans commen...° ile 19% 16% 
Stadacona Mines (1944) Ltd $ 51¢ 5lc 52c 2,517 50c Mar 67c Jan Preferred  - saneesese —_ on 
Sullivan Cons Mines Ltd 1 1.50 1.40 1.50 12,110  99c¢ Mar 2.08 Jan —— Wire & Cable ‘class Bo----__* — & 
anadian Ba 5 an * 7 7 7 
Thurbois Mines Ltd 1 6c 61oc 2,000 5c July 19%2c Jan P : . e ani 
United Asbestos Corp 1 38c 63c 8944c 376,700 34c Sep 89%c Oct Canadian Bank of Commerce--_---- 1000 22% = -22%— 22! 
Villbona Gold Mines Ltd 1 2c 2c 1,500 2e Oct 2¢ Oct Canadian Breweries -______.-------- ~ 2% 30% 21° 
Vinray Malartic Mines Ltd 1 8%c 3%2q 1.500 2% c Aug 9c Jan vanadian Canners common--------. “ 18 ,18 18% 
Waite Amulet Mines Ltd : 9.25 9.25 100 4.75 Feb 9.40 Aug bt gee es I o------------90 wae 
OY DTOUNTONE | 6 ook co occa nccand 
Oil Stocks— 

F ‘ " j o i, 1 4! 
Angio-Canadian Oil Co Ltd t 274° 258 2.75 5.100 1.60 Mar 3.50 May ee ne 
Calgary & Edmonton Corp Ltd ae 5.50 6.20 1,600 3.75 Feb 7.50 May Canadian Celanese common.......... * 90 851 90 
Consolidated Homestead O11 * 15%¢¢ 14¢ 154¢ 29,000 llc Jun 32c Jun Ganadian Deedee pamens” 2012 19 2042 
Gaspe Oil Ventures Ltd_.____________1 1.90 1.80 1.91 4,625 1.25 Jan 2.25 May 7 tee eo aaa ai 

: Canadian Food Products common-_-_-_-- bd 9 9 9% 
Home Oil Co Ltd_- é 10 9.35 10 §,250 5.20 Feb 10 Oct Class A Se ae rs ® 1342 13%2 13% 
Oxkalta Oils Ltd__- ; 1.59 1.40 1.50 500 75c Mar 1.82 May Preferred Bae ree 100 80 80 82%; 
Omnitrans Exploration Ltd * Tec qe Tec 11,000 5c July 16c Feb Canadian Indus Alco class A_------- ” 13%4 13%4 13%4 1, 
Royalite Oil Co Ltd —_-____- aon 27 26% 27 650 16 Feb 27 Oct Canadian Locomotive ° 3042 28 31 3,2 








Range Since January 1 


Low 
12% Mar 
18 Mar 
16'2 Apr 
97 Sep 

7 lo Jun 


55c Sep 


l4c July 
342c May 
33% Mar 
44'2 Mar 
24 Mar 
10c Jun 
8c Apr 
1.35 Mar 
8.25 Jun 


30c Aug 
4%ac July 


6'oc Mar 
5% Mar 


6c Mar 
6e Oct 
11 Mar 
5c July 
6c Mar 
4c Mar 
33c Sep 
104g May 
8c Apr 
15c Sep 
3.00 Apr 
43, Feb 
74s Aug 


8!,c Mar 
5c July 


9c Mar 


25 Feb 
33 Aug 
32 Sep 
157% Oct 
17 Mar 
382 


71 


(72C 


17 
18!2¢ 


13¢ 


10's Feb 
10c Mar 


13¢ 
215¢ 
16c 
99 


3c 


6.50 July 


17 
17 
110 Jun 
4c Aug 
20 Feb 
237, Jan 
8712 Oct 
3 Mar 
11'2 Apr 
4144 Mar 
24753 Jan 
2 Apr 
lée Feb 
25c Julv 
17'4 Oct 
15e July 
1.25 July 
6c Aug 


6¥ec Aug 


28% Feb 


11 Feb 
21 Apr 
13! 2 Feb 
714 Aug 
je Aug 
14's July 
3.65 Feb 
6c Feb 
34c Mar 
2.15 Apr 
14°, Mar 
27 Apr 
5 Feb 
43% Apr 
9 Sep 
33 Sep 


1512 Mar 


5 Mar 


180 

11 

35 

21'2 Mar 
21 July 


17% Mar 
1654 Mar 


23 


17 Mar 


10 Mar 
Apr 


15% 


56°38 


16 Mar 
8 Mar 


1342 


7742 July 
10 Mar 
21 Mar 


427, Sep 
6.00 Oct 


Sep 


High 
19% May 
21% May 
24% Oct 

102% Aug 
942 Sep 


874ec Jan 
25ce Apr 
13c Jan 
57 Apr 


65% Jun 
255% Oct 
38c Jan 
18c Jun 


3.45 May 
9.20 Apr 
68c Jun 
12 Oct 


2lc Oct 
1% May 
15c Jan 


39c Jun 
14% Aug 
16%c Jan 
12c Feb 


12c Sep 
56c Oct 
13% Jun 


16c Sep 
25c Jan 
4.00 Feb 
542 Oct 
9 Oct 


23'%4c Oct 
8c Mar 
28 Jan 
3712 Feb 


384% Jan 
54c Sep 
17 Aug 
22 Oct 
41'2 Jun 


25c Jan 
44 Oct 
8.90 Feb 
1842 May 
60c Feb 


28c Jan 
12 May 
1% Jan 
29c Feb 

5c Jun 
57c Jun 


2414 Feb 

6c Jan 
11 Feb 
12 May 
18 Feb 


22% May 
11842 Jun 
T¥ec Jan 
25 Jun 
27% May 
99 Jan 


4% May 
14% Sep 
83, Aug 
2744 Sep 
3% Sep 
35c May 


37c Jan 
20% Sep 
99c Jan 
2.40 Jan 
15%c Feb 
25c Jan 


35% July 
15 Jan 
312 July 
21 Sep 

9 Jun 


15c Feb 
16% Sep 
7.60 May 
18c Jun 
65c Jan 


3.00 Mar 
23% Oct 
29 July 

7 May 


53% Jan 
11% Jan 
38 Apr 
18 Jan 


201% Jan 
1442 Oct 
42 Jun 
31 Jan 

8 Aug 


23. Jan 
24 #$=Jan 
22 May 
28 Jun 
21% Jun 


14% Jun 
18% Jun 
90 Oct 
25% Jan 


12% Jun 
15% July 
90 Feb 
14 Oct 
31 Oct 








For footnotes see page 44. 
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CANADIAN LISTED MARKETS 


RANGE FOR WEEK ENDED OCTOBER 22 





STOCKS— 
Par 
Canadian Oil Cos common-___-~-----~- . 
8‘: preferred 100 
S% wreferred .......---.-....- 100 
Canadian Pacific Railway__-------- 25 


Canadan Tire Corp 


Canadian Utilities preferred L100 
Canadian Wallpaper class A 
Cariboo Gold ‘ 1 
Castle-Trethewey 1 
Ceniral Leduc Oil ae 
Central Patricia Gold Mines eth cdadiaed 1 
| es | 
Centremaque Gold 1 
Chatco Steel common 
Preferred 
Chateau-Gai Wines aes . 
Chemical Research 1 
Cheskirk Mines a 
Chesterville Mines 0 SS Le ae 1 
Chromium _- 
Citralam Malartic ES Se Oe 
Coastall Oils ee 
eens WieRS ....~.....+.1280- 1 
es 
Rights _-~- = ners _ 
Coin Lake _---_--- 1 
Coiomac Yellow knife a ne | 
Commonwealth Petroleum ‘ 
Coniaurum Mines — * 
Consolidated Bakeries ~~ _-----~----_ s 
Consolidated Beattie Mines__________ 2 
Consolidated Duquesne ______-_- 1 
Consolidated Homestead Oil_.--__--_- ° 
Consolidated Mining & Smelting______ 5 
I ie me BOD 
Conwest Exploration —____ ars 
Corrugated Paper Box common 
Preferred 100 
Cosmos Imperial Mills ° 
Craig Bit common 
Crestaurum Mines --_---- as Rae ey 
Croinor Pershing aan a. 
Crowshore Patricia ae a 1 
Cub Aircraft . 
EE eee! 1 
re ® 
Davis Leather class A__.__--- _* 
cass 3 es 2 
Denison Nickel Mines... ........... 1 
OE SEs eee 1 
Dexter Red Lake 1 
Dickenson Red Lake_ ae ee ee 
Discovery Yellowknife F | 
Distillers Seagrams = 2 
EUGUEEEEOG BEMOD ccncccncwecnssass e 
meme Shines 144... .............. s 
ES eee 10 
Dominion Coal preferred 25 
Vominion Foundry w Steei_________-- a 
Dominion Magnesium —~_.____~._--__ il 
Dominion Steel & Coal class B______ 25 
Dominion Woollens ee 
I a clas eas te ior 1 
Donnell & Mudge common 
Dulama Gold Mines Ltd_--.._____--- s 
oy ME Sa ee eae 1 
East Amphi . =e 
East Crest Oil 7 _* 
EE | a bd 
East Malartic Mines_...._._.___________ 1 
East Sullivan Mines__..........____ 1 
Eastern Steel —____ _ ature 
Easy Washing Mac hine , 
Eddy Paper class A_ 20 
ne 1 
meee Geld ines..............<s0+ 1 
eas 1 
Empire Brass class A- ina 
Eureka Corp __-_- ees a Ee: | 
Falconbridge Nickel _-.---..__.______ bd 
eee e 
Fanny Farmer Candy Shops_________ 1 
Feaere: Grain. com............=..... ° 
Preferred  - 100 
Federal Kirkland ___ Sees Ae al 
Fibre Products common erp hates bg 
Preferred 10 
Fleet Manufacturing * 
Fleury-Bissell preferred _____ .100 
Ford Motor class A___. + oe 
Class B : 
Francoeur Gold _ ie era ie . 
Freiman (A J) preferred 100 
Frobisher Exploration ____..-.______ ad 
Gatineau Power common . 
542‘ preferred 100 
General Bakeries _____ meee 
General Steel Wares pfd 100 
Giant Yellowknife Gold Mines________ 1 
ee a a 1 
CS ee ea) area 1 
i han oi a ig 1 
EE ES ae e 
ES as eee Z 
Goldcrest Gold 1 
SS EE 1 
eee Seeniteu ........... 1 
Goldhawk a des dinigs tala rai nian e 
Goldora Mines 1 
a ee ee 1 
Goodyear Tire common______________ bd 
ee See eee 50 


Gordon Mackay class A___ ° 


Grafton & Co class 


A 


Friday 


Last 


Sale Price 


13%4 


174% 


1.65 
68c 


15%s 


2.60 
4c 


Oc 
111 


Week’s 
Range 
of Prices 
Low High 
1338 1354 
144 144 
102 102 
16'4 1742 


§2'2 
1053 
19 


Sales 


for Week 


Shares 


300 
8,820 
5,000 

10,535 


5.500 
16,000 
200 
215 


150 
20,100 
32,750 

6,300 


600 
9,000 
13,100 
4,600 


6,747 
59,463 
3,100 
6,700 
1,200 


900 
10 
7,167 
2,500 


66,000 
4,787 
207 
5,400 


25 
45 
390 
100 


1,600 
14,800 
13,500 

300 


28,600 
53,500 
125 

10 


111,600 
24,300 
5,000 


33,200 
26,800 

2,641 
17,100 


3.910 
350 
100 
776 


355 
10,450 
100 
16,600 
40 


258,950 
54,000 
1,000 
6,600 


5,000 
21,050 
35,800 

2,175 

40 
50 


27,525 
248,575 
500 
50 
925 


oo 


8,500 
340 
575 

375 
135 

5.500 


=I 


10 
3,919 


6,500 
1,500 
16,800 
33,190 
4,600 


3,500 
3,000 
11,500 
1,500 
10,000 


22,500 
35 

155 
73 


25 


Range Since January 1 


Low 
11 Mar 
144 Oct 
99!% Mar 
12%4 Mar 


24 Aug 
98's Mar 
17 Oct 
1.00 Aug 
1.20 Mar 
4le July 
1.05 Mar 
13c Mar 
5c Aug 
11'2 Mar 
. Oct 
715 Mar 
30c Mar 
4c Mar 
2.20 Jun 
79c Oct 
2c Aug 
13%2 2¢ Aug 
1.72 July 
10 Feb 
30c Oct 
16c July 
Sc Mar 
46c Apr 
65ce Apr 
10 Oct 
54c July 
55c Aug 
lic Jun 
9112 Mar 
145 Mar 
70c Mar 
17 Oct 
98 May 
25 Jan 
4'4 Mar 
18c July 
40c Aug 
6c Oct 
45c Aug 
7c Mar 
10c Mar 
21'2 Sep 
8 Sep 
5c Mar 
10c July 
20c Oct 
43c July 
23c Sep 
16%g Feb 
28c Oct 
15 Oct 
24 Aug 
16 Apr 
22 Mar 
6 Mar 
1373 Feb 
10'2 Mar 
5lic Mar 
10 Oct 
i7ec Jan 
4c Aug 
qc Jun 
5 ec Mar 
26c Feb 
1.33 Aug 
1.64 Mar 
644 Sep 
15% Feb 
16 Mar 
24c July 
55c Mar 
10c Aug 
19 May 
1.15 Apr 
3.60 Mar 
1544 Mar 
34 Mar 
342 May 
85 Mar 
4c Sep 
714 Feb 
72 Sep 
pr Sep 
1334 Feb 
21 Feb 
23°74 Mar 
7c Apr 
9073 Jun 
1.30 Mar 
1612 Sep 
107 Mar 
2 Sep 
99 Apr 
2.90 Mar 
6'2c Aug 
2c Aug 
52c Mar 
40c Oct 
lle Apr 
8'oc Oct 
fie July 
1.95 Mar 
4%s%c Aug 
3c Sep 
8'2c Sep 
101 Feb 
49 Feb 
10 May 


19 Oct 


High 
5 Jan 
0 Jun 
3 Jun 
21% Jun 


26%4 Jan 
103%4 Jan 
19 Jun 
2.65 Jan 
1.80 Jun 
68c Oct 
1.40 Jan 
33c Jan 
16c Feb 
13'4 Sep 
842 Feb 
11% Oct 
65c Apr 
8lec Jan 
3.00 Mar 
1.25 May 
5c Jan 
22c Jun 
2.45 Jan 
17 Aug 
1.00 Oct 
27c Feb 
7%c Feb 
58c Sep 
1.11 Jun 
16%4 Jan 
85c Jan 
70c Sep 
32c Jun 
125 Oct 
154 Jan 
1.35 July 
23 Jan 
99'2 Oct 
30 May 
642 May 
30c Jan 
90c Mar 
19c Apr 
1.00 Jan 
2lc Jan 
27c Oct 
2642 July 
11 Jun 
12'%c Sep 
48c Feb 
45c Mar 
82c Jan 
64c Jan 
2234 May 
65c Jan 
23%4 Mar 
27 Feb 
22 Jun 
28 Jan 
123 he May 
1954 May 
18% Jun 
1.10 Feb 
2% July 
30%c Jun 
12c Jan 
33c Jan 
10c Jan 
50c May 
2.08 Feb 
3.50 Jan 
10 May 
19 Oct 
20 May 
74c Jan 
1.54 Jun 
25ce Jan 
21 July 
4.55 Jan 
5.05 May 
185% May 
4742 Jan 
9% Oct 
111 Oct 
ic May 
11% July 
853 Mar 
3% Jan 
1642 Oct 
27 May 
272 July 
15e Jan 
94 Feb 
2.29 Feb 
20 Jun 
111 Oct 
373 Jan 
10642 Jan 
6.10 Jan 
14c Feb 
4c May 
80%ec May 
1.09 Jan 
19c May 
16c Jan 
14c Apr 
2.80 Aug 
16c Feb 
9c Jan 
25%ec Jan 
"118 Jun 
53 May 
11 Sep 
20 ‘May 





STOCKS— 
Par 
Great Lakes Paper common__________ ° 
A preferred- = Say ee TN 
Great West Coal 


Greening 


Wir 


e 





rn as 1 
Gee, SN BEINGS cn k on cde ce mn 1 
Gunnar Gold 1 
Gypsum Lime & Alabastine saat atiabide ° 
Hahn Brass preferred 
Halcrow Swayze 1 
Halliwell Gold i 
Hallnor Mines 1 
Hamilton Bridge 
Hamilton Cotton 
Hard Rock Gold Mines__..._-.....___ 1 
meee. Gervets _................. me 
Harker Gold 1 
Harricana Gold 1 
Hasaga Gold 1 
Headway Red Lake 1 
Heath Gold “eee . oe 1 
Hedley Mascot 1 1 
EE ae 1 
Highland-Bell 1 
Highbridge Mining 
Highwood Sarcee 
Hinde & Dauch 
Holden Manufacturing class A 

Class B 
Hollinger Consol e 5 
Home Oil ‘ 
maeeee Terewnnile ........<....... } 
a ee eee 1 
Howard Smith Paper common 
Ea, ee ail 
Hudson Bay Mining & Smelting __ bd 
Hugh Malartic - . 1 
Hunts class A . 
Huron & Erie common 100 

20% . paid 100 
Imperial Bank ___-_~_-_ 


Imperial Oil 


ae 


Impevial Tobacco of Canada ordinary 5 





Preferred £1 
4’, preferred 25 
meee See CO so ono nine ne 1 
Inglis (John) & Co 6 
Inspiration Mining 1 
International Metals class A _--______ ° 
Preterread —......- Ms 100 
International Nickel Co common____* 
International Petroleum 4 ae: 
International Uranium 1 
Island Mountain Mines 50c 
Jacknife Gold 
Jack Waite Mining 1 
Jacola Mines See Sa 
Jellicoe Mines 1 
I 1 
Joliet Quebec en 1 
Kayrand Mining SS ae 
I a ° 
Kelvinator + 
Kenville Gold a 1 
I a i a ig ini de amis a 1 
Béirkiand Golden Gate............... 1 
Kirkland-Hudson d 1 
8 Fee a ae eee 1 
Kirkland Townsite 1 
Labatt (John) Ltd . 
Labrador Mining & Exploration__ a ai 1 
Laguerre Gold 1 
Lake Dufault Mines ied ae 
Lake Fortune Gold 
Lake Rowan (1945) 1 
EE Eee 1 
Lake Wasa Mining -____~~- 1 
Lake of Woods Milling com 
La Luz Mines 
Lamaque Gold 
Lang & Sons 
Lapa Cadillac oun 
Lapaska Mines s ; 1 
CO” NG i teem mcrmeen acces 1 
a ere aE 
renee ee 1 
pS See ae ee ° 
Leitch Gold Mines Ltd_---_~------_. 1 
Lingman Lake Gold Mines__--__----- 1 
Little Long Lac we a 
Loblaw Groceterias class o- ienandiiede ° 
Class B TEES * 
London Hosiery Mills common 
Class A 
Louvicourt Goldfields stectena 1 
Lunward Gold _ . 1 
Lynx Yellowknife : 
Beaeeeen Bees ...-~........ sy | 
MacDonald Mines —_---.---.--------- 1 
ee RS ae 1 
MacLeod-Cockshutt Gold Mines_----- 1 
MacMillan Export class A_----.----__ ° 
Class B Pee eh ee ° 
Madsen Red Lake Gold Mines__--_-~~- 1 
Magnet Consol _-. et Se: | 
Malertic Gold Fields AE Se eee 1 
Manitoba & Eastern * 
Beene BOGS Milling... .. nc nnnnuns ° 
Maralgo Mines Saad a cate . 1 
Ce! ee ee ] 
SESrCIneMCNeely ....................} 
Massey-Harris common —_---------~-_ ° 
Sin couch 0 & uranic cna enaes __20 
McCabe Grain class "AAPA ° 
McColl-Frontenac common —-----_--- e 
Preferred a 100 





Friday Week’s 
Last Range 
Sale Price of Prices 
Low High 
18 17%4 18 
4212 42'3 42'5 
15% 15% 
4% 4% 
90c 90¢c 
85c 75c 93c 
22c 21¢c 22c 
17 16 17 
18%, 20 
41!3¢ 4'oc 442¢ 
2'2¢ 2'sc 2!oc 
3.75 3.75 
84 8'4 
147, 1 ts 147% 
— 26c 28¢c 
1l 11 11% 
6c 7c 
7¢ 8c 
70c 68ce ‘Tic 
J16¢ 3c 
_ Ze 7c 
35¢ 33c 35c 
10c 12c 
65¢ 64c 65¢c 
bc 6c 8c 
9c 9c 9c 
20 20 
11'2 11% 
q 4, os i 2 
10 9.90 10% 
9.95 9.25 10.00 
4c 4c 4'oc 
30c 26c 30c 
‘ 34 34 
26c 26c 26% 2c 
56 545% 56 
2c zc 3c 
7% 1% 
11558 115% 
21 21 21'2 
26° 2612 26%% 
19! 1844 19'2 
13° 13 13% 
7 7 
25 2542 
5'4c 5'4c 5 toc 
9 914 
40c 38c 40c 
253% 25'm 2534 
100 100's 
3814 35'2 3814 
13/2 13% 13%. 
Slie2c 48c 52c 
90c 90c 
3! 2c 41 2c 
ll'sc 21c 
2c 2c 
47gc 472¢ 
15¢ 14%4¢ 15c 
45c 40c 47c 
912C 4'oc 5 ac 
3 1c 28¢ 33¢c 
28'4 2844 
9140 542c 9'sc 
12° 12'2 13 
15¢ 93 4c 15 hoc 
45c 45¢ 
1.35 1.32 1.37 
12c 12c 12'2c 
23 23 
5.95 5.60 6.00 
3c 3c 
1.29 1.04 1.32 
234c¢ 2%ac 
7c 7c 
11! 4 11 l4 li°’s 
33c 35c 
35 35 35 
er 2.25 2.30 
. §.50 5.75 
18! 18'2 19 
4c 4c 4c 
5¢c Sc 
4%4¢ 4'4c 4%4¢ 
14°5 14 14%4 
4c 4c 4¢ 
69c 86c 90c 
ye ly 3.32 3.50 
33C 32c 36c 
738c 72c 78c 
2874 28% 4 29 
2734 27% 27% 
8 8 8 
12% 1242 
57c 52c Sic 
_ 13¢ 13c 
7c ic 93%4c 
2.20 2.09 2.20 
25c 86c 1.05 
* TY%sc Tac 
95c 93c 1.00 
10 10 10'a 
i 1, 7 3 6 
2.45 2.42 2.50 
l4c 16c 
1.82 1.80 1.85 
4c 242C€ 4c 
12 10° 4 12 
3c 3%¥ac 
, 9c 9c 
312¢ 3'ec 4c 
23 22'2 23% 
2612 2642 26% 
83 1 82 1 J 1 4 
14 134% 14 
90 90 93 








Sales 
for Week 
Shares 


1,309 
75 
150 
280 


wo 


,900 
,400 
m 500 
»t05 


= 
wae 


75 
000 
,000 
200 
32 
105 


—" 


t 


10,600 
265 
2,000 
3,000 
16,927 
3,000 


,000 
500 
250 
1,600 
4,000 


en) 


6,000 
200 
100 
105 

3,680 

22,060 
13,000 
13,600 

50 
10,900 


2,775 


15, 100 


o,eae 


1,204 
60 





Range Since January 1 
Low 


15% 
4042 
10°45 


Mar 
Mar 
Mar 


4 Mar 








60c Mar 
70c Oct 
20c July 
13% Mar 
18 Mar 
3'oc Sep 
1%gc Apr 
3.50 Aug 
6%s3 Mar 
14 Mar 
12c July 
9% Mar 
5’ec July 
5c Mar 
65c Aug 
2%c Oct 
5e Jun 
3ic Get 
10c Mar 
50c Mar 
Sc Sep 
7c Aug 
18 Mar 
11'2 Oct 
7 Oct 
8.50 Jun 
5.35 Feb 
4c Oct 
25%c Mar 
29°, Apr 
18c Mar 
43'2 Jan 
2c Jun 
7 Oct 
111 Jan 
21 Apr 
2334 Apr 
14 Mar 
12 Mar 
6'2 Apr 
24'2 Mar 
4c Aug 
8!4 Apr 
34c July 
25 Sep 
98'2 Mar 
29% Mar 
11 Mar 
40c Mar 
90c Oct 
3'2c¢ Oct 
8c Aug 
] 12¢ Oct 
3c Aug 
15c July 
25c Mar 
4c Oct 
15e July 
24 Apr 
5'2ec Oct 
11%4 Jun 
734c Oct 
36c Apr 
.26 Aug 
lic Apr 
23 Mar 
4.10 Mar 
2°sc May 
38c Mar 
2c Feb 
644c Oct 
10% July 
25c May 
27 Mar 
1.95 Aug 
5.40 July 
1614 Mar 
3c Sep 
3c. Jun 
3c Aug 
12 Mar 
2'ec July 
60c Mar 
1.10 Mar 
25c July 
67c July 
26% Mar 
242 Apr 
6 May 
11%4 Sep 
40c Mar 
10c July 
6c Aug 
2.09 Oct 
40c July 
6c Aug 
85c Aug 
9 Feb 
4% Mar 
2.25 July 
14c Oct 
1.50 Apr 
2c Sep 
10°*4 Oct 
3c Sep 
8c Oct 
3c Aug 
16 Mar 
24 Mar 
7% July 
95% Mar 
90 Oct 


High 
20% Jun 
44!2 May 
15'2 “Oct 

5 Jun 





1.15 Jun 
3.20 May 
37c Apr 
17% May 
20 Oct 
5'2c July 
3c 06Aug 
5.00 Feb 
973 May 
16 May 
35c Sep 
12%2 Jun 
12c Jan 
15c May 
1.04 Sep 
jc Jan 
16c Jan 
95c Jan 
24% c Feb 
75c May 
9c Sep 
15c Jan 
20'2 July 
1l'2 Oct 
Ti2 Oct 
12 Jan 
10 Oct 
9c Feb 
42c Jun 
35%—_ Sep 
32c Jan 
56 Oct 
4c May 
1053 Jan 
116 May 
23 Jan 
27 Feb 
19°4 Oct 
14'4 Jan 
7% July 
25% Oct 
8c Feb 
11 May 
55c Jan 


31% May 
1025s Jan 


395%, Jun 
1643 Jun 
84c May 
1.45 Feb 
Je Jan 
21lc Oct 
342c Apr 
%c Jan 
58c Feb 
57c Sep 
l4c Jun 
36%2c Sep 
32 Sep 
50c Jan 
15 Jan 
22c Jan 
60c Jun 
1.78 Jan 
19c Jan 
25's Jun 
7.75 Jan 
6'ec Jan 
1.32 Oct 
5¢ May 
15c Jan 
1454 Mar 
70c Jan 
35 Oct 
3.00 Feb 
6.95 Feb 
21% May 
Toc Feb 
lic Jan 
8c Jan 
17%2 Jan 
5'ec Aug 
1.19 May 
1.25 Jan 
59c Feb 
1.50 Jan 
31 Jan 
29% Aug 
8 Oct 
1342 Jan 
1.50 Feb 
20c Feb 
ll'ec Feb 
3.00 Jan 
1.95 Jan 
12c Jan 
1.54 Feb 
11 July 
9% Sep 
3.15 Jan 
40c Feb 
1.95 Jan 
4c May 
15 Sep 
6c May 
3le Jan 
6c Mar 
23% Oct 
30 May 
942 Oct 
16 May 
100 July 





For footnotes s 


ee page 44. 


4 
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Friday Week’s Sales , 
Last Range for Week — b- 5 yada — 
STOCKS— Sale Price of Prices Shares Range Since January 1 STOCKS— eal 7 , Range for Week S 
Pur Low High Low High P ale Price of Prices Shares Range Since January 1 
Mcintyre Porcupine ...............~~.</ if E5 54 55 ” oY > . Sjlverw . ; =f ioe Sn “ow High 
McKenzie Red Lake EE A ERS, 1 3312¢ 32¢ a4e vane Re Sep 2 _ p Aah <a ” ~d — pid -100 97 "2 97'2 15 97% Sep 99% May 
McMarmac Red Lake Gold__________ 1 10%2c 10c 13¢ 15,440 8c Jun 29c Jan Ciuss B eee RET TY = a" ba 2 26 Mar st un 
py es”, ae s ie 10!8c 10%%4c 1,000 10%ec Oct 18c Jan Prefe eee aa +4, as tv0 18 Mar 26 Jun 
ahaha es - Geena es nin anes 00 9934 101 160 96 Mar 10142 Jan 
( cury : EE are p ee eee. > . 1912 191% 192 515 15% Mar 21 Jul Sise 35 
Mid-Continent Ee ET ae. 22" . 6e2ec 6c 6c 31,000 51 ' Mar lic ‘can ye ol po Ag ~ ee ---1 35¢ 35¢ 37¢ 2,000 34c Mar 55c Apr 
Midland & Pacific Grain wre ae i 163 17 1434 Mar = .. : ane ----------- . 1 25¢ 2le 25¢ 9,500 2le Oct 39c Jan 
4 100 I 17 = Oct Spree Wyemeen . 53. 6 een ° 1.60 1.45 1.60 25,400 1.18 Mar 1.60 Oct 
: > ‘ ac ‘ ; : +4 . 7 . . ale 6 5 
Milton Brick ER er a ‘tee a6 ee .- on Stadacona Mines - ~awwon® as 52c 53e 3,398 49c Mar 68 Jan 
ling a ee ee 113% 10% 11%% 7,487 6.10 Mar 11% Oct Standard Chemic 
y : ' é z é al common._.......... . 7 " { 
Model Oils ----- -1 35¢ 35¢ 36¢ 1,000 22c Mar 40c Sep Standard Paving preferred Qu 1 “ 5% Mar 8% May 
Monarch Knitting common ° 13% 13% 50 1342 Aug 15%4 Jan Standard Radio class A * 5 = — Hy 17% Mar 21% May 
Moneta Porcupine ee | 38¢ 32c  38¢ 8.560 28c Mar 54c May “~ . “A 5 450 4 Apr 5'2 Sep 
ae at Stanley Brock class B : 1 51 ‘ 7 = 
Montreal Locomotive — Ssenneatee 19 17%, 19 5.55 ; ' nepomes, ; - — oa 250 4%e Apr 5% Jan 
nh. 4 . Se, vane — = we a bee —— -----1 69¢ 65c 6c 15,500 60c July 94c Sep 
Class & pretenses 100 di 278 278 22 278 Oct 278 Oct ik aes >, Cres Ny ~ n - 13% Feb — = 
rererre -- anon O 2612 26'2 263 415 25 Mar 27 Jun t ad: 
Mosher Lens Lac... es 1: ‘a a in Pe 4 re + ie 8 Se Canada common-_-___-__ . 80 80 81%4 465 67 Feb 8134 Oct 
eT” iptee ee Eee 1 942c 8c 1032¢c 13,800 8c Oct 37c Mar Steep Rock Iron Mines . ne 1.78 7 63 m4 0 poe F on Ge ee — 
; : * | | . , > S é. an 
National Drug preferred _________ 5 1l 1 50 10% May 13 Jun opret Sh gueterted 10 658 658° 65% 400 65% Oct 658 Oct 
National Petroleum 25¢ 29¢ 29¢ 315 ; ar ‘ » Btines 
National Gower Pie class A. Nees 7 7 a ae aris eg _ -_ Seren Sans Mines . —_ oh 1.50 1.41 1.50 8,312 99c Mar 2.05 Jan 
National Steel Car ia ae 293, 231 47: ; : “ws or ee meniaieiicnabehaiaiaia” . 9c 9%aC 7,800 9c May 19¢ Jan 
a z va a a. yet — ts! Sylvanite Gold Mines__---_------__. 1 1.30 1.27 1.30 5,700 1.25 July 1.99 Jan 
ae Taku River Gold____- ; 27c 3 5 5 
——— (Wm) pretermd.......... _-100 Be 103 103 15 100% Apr 103% Jun Tamblyn Ltd common heeled tary 27¢ “= one 3,500 25¢ Sep Ste Jan 
ew Bidlamaque . 1 , 4c de 1,000 = 2%c Mar 6c Feb Taylor (Pearson) common ~ oe Sie 5M, rr eS oe = on 
New Calumet Mines Samui 1 1.78 1.62 1.79 31,100 75¢ Mar 1.79 Oct Preferred _ ue ae — ca oo 
2 ge es Oe ees 1 . 53¢ 5534¢ 5.683 3142c July 60c Sep ens ES a  menion eee 10 -- 9%8 10 200 942 Jan 1042 Jun 
a. te Oe. Oe. ieee iM oT eRe “—™ " ; Tech-Hughes Gold Mines 1 2.60 2.50 2.60 6,975 2.35 July 3.50 Jan 
oe eee eee --~--—- --1 19%4¢c tec 20'%4e 526200 320° Jun 2B oon Thompson-Lundmark Gold Mines ____° 25¢ 19¢ 25¢ ~—. 30,100 19¢ Oct 49c Feb 
I ° owe 8c 9c 23.100 fe Se 33c Apr Thurbois Mines 1 6c . 
38 ol : 2 s inci weheedininn eastieeiaceemaelinnibiabiaiaia 6c 614C¢ ’ 
New Rouyn Merger ..........:..._. 1 16% 164:.c 18¢ 1,700 16)2¢ Out 46c Ten Toburn Gold i ee | 54¢ 54c ‘s4e Male sac aa soe en 
Nib Yellowknife __________- 1 5%4e Te 3,000 4 Toml . 7 5 
é MWIe ----~~--~--~-------~- —— . c Mar 8c July ombill Gold __- ee ‘ de 7c c 1,20 5t2c 2'2c 
a aries St “ 74c 33'2c 5c 795,150 4c Mar 75¢c Oct Torbrit Silver Mines ___-_____-_____ i 1.03 92¢ 1.03 109 300 790. July * 03 Sot 
ssing Mines __- . 1.20 1.15 1.20 : : 50 May Toronto Elevat arses 7 o 2 
aS ° 54 5134 54% oat a an an eo ae -------------" 11's lle 11% 345 10 Mar 12% Jan 
Norbenite Malartic mS Res 1 13¢ lle 13¢ 8,600 10'2c Aug 24c Jan Toronto General Trusts__..__----__100 -- 172% 175 62 172 Sep 175 Aug 
MOTINGtA MEUIIE, oo nc cocci ccccses ° 3.05 2.85 3.10 46.481 1.50 Mar 3.10 Oct Faia ce Exploration : ‘ 1 ; 8c 8c 500 6c July 12c Apr 
ranscontinental Re 5c 37¢ 3 
Marnick Gold Mines........._......... 1 5¥4c 51o¢e 2.000 4c Jun 10c Jan Pe oiataiee “ an ain ™ a ta es a ~ 
Norseman Mines Pee OS 6heoc 5c Vac 13,000 4c July . ‘ Union Gas ~_---- ® 33 : 5 
Northern Empire _ ee PRES me | EMS 1.25 1.25 "100 1.00 inl 16 on Union Mining —-——- pei ia an 1 a “os 9c 2 B06 9 Out 12 Son 
ee er eee 1 - 30c 3ilc 3,000 14c Apr 48c Aug United Corp class B - ; ic amsrn 21 20%%4 21 225 16 Feb 25 Jun 
ee oe Oil common  -. a omer” 8% 6% BY 3.100 3% Mar 8% Oct men ame BEE se eencntenegieateens ° Pv Re. 1.66 11,714 1.15 Mar 1.95 Apr 
f auow is Na a esaeibdeR acd -- 5% 4 % 4 Apr uly 8 ----.---.-- ne 0} 2c O¥ec 1012c 2,000 Tec July 15c Jan 
O’Brien Gold Mines_______----_--____ 1 1:74 1.66 1.99 6,320 1.40 Mar 2.20 Jan ie tae peter eenamneedinticeane ? 7M Te Me 715 5% Mar 8% May 
ee eeene os ; Sa ee ‘ 45c 47c 2.200 43c Oct re i eee a oe . om — 9 attics a. 
i - ee aS * 1.48 1.37 1.55 13,000 92c Ja ’ Ventures Ltd ° 5.75 6 : 
kalta ~~~. we ' : : f n 1.84 May es Ltd -------- - 6.10 5.75 6.10 3,259 5.15 Mar 7.20 Feb 
gy Se a eee bg 19¢ l6c 19%2¢ 17,500 10c Mar 24c Sep Re a gee ~------- === === 1 ‘ llc lle 1,000 6c Aug 13c Mar 
na Go 2 ‘ 2¢ 7 2c : : ° 
Omega Gold —_~_~-- a i. 4c 4c 4c 2.000 3c July Toc Jan : ci . vs —— —— ee 
Omnitrans Exploration | EET RS 1 _Te ic 8c 11,500 5c July 16c Jan Wabasso Cotton - — ae aan ae 16% 10 1642 Oct 16% Oct 
nears area ee - 5% 4% 53% 890 37% Oct 1034 Jan bo ee es wa? 9.60 20) 9.85 10,270 4.60 Jan 9.85 Oct 
Orenada Gold cna 9c 10c 10'2¢ 4,000 5c Mar 11%ec Sep Walker (Hiram) (G & W)-------~-- ° 29 nae 29 2,983 24 Mar 31% May 
Orlac Red Lake _.-____________ 1 6c 6c 13,200 6c Au 18% Wat Ltd ° 2 ‘ 5 
é a Lccad, 2 bce Feb aterous Ltd common --~------- ‘ L 12 12 39: 0! ? 
Cee Tans Ss. ok. os ncn ndonee 1 72 62c 75c 46,400 50c Forse 1 i5 Jan Class A -+-- ‘ : : 13 13% 125 13 Ont ia¥ 4 
sIskO : 2 2 5 4 A 37/2 <c < 6 8 an 
Osulake Mines CR EET ECR ae ae ae 1 17c 16c 17c 3,500 147sc July 70c Feb Westeel Product eS a re * 3332 34 185 2634 Feb 34% Se 
Pacific Petroleum —_- ane nae apie 1.88 1.82 1.98 66,100 80c Mar 2.05 Oct Western Grocers preferred 100 30 30 30 45 29 July 334e ion 
Page Hershey Tubes douse 381% 39 435 28 Feb 9¥, $ 2 ‘ } 
Pamour Porcupine Mines Ltd__.______ ° be 1.12 1.13 2.795 1.06 Apr ral —e wae eee SO secre co ereeeecommcnenareenen — 24% 2h 24% 160 32, Feb 28 «Jan 
Paramaque Mines ___- Giese 4c 4c 44ec 8,700 4c Aug oe Sc Pee oe cc ae ie nad atin te placed sens: ae 
Partanen Malartic _........_...._-.1 Moe 244 4,000 1c July 3c May bn J gp ------------------- 1 9¢ ic 9¢ 6,000 5c Mar 12c_ Feb 
chester Larder ~ : 3 a 4¢ 14¢ 6c May r 
Paymaster NN: NN cases cacti il 1 36c 37¢ 5,412 33c Jun 46c Jan tee Nie : - a 
en-Rey "| 2 11% loc 12¢ 94,500 10c Mar 20c Feb Wingait Gold ~--_- ----------l 6c 6c 6) 2¢ 1,500 5c Aug llc Mar 
SE oS i aT ot cel 1 67¢ 65e i2¢ 5,450 65c Apr 82c Feb Winnipeg Electric common ~--------- id 31 28%4 oa 13,348 20's Feb 31 Oct 
Piccadilly Porcupine ................ 1 12%4¢c 7c 13c 291,133 4c Aug 16%ec Feb FENTENE, ann monet enn ne SD sales 98 98 15 95 Apr 100 Apr 
rickie Crow Gold Mines.._............ 1 2.05 2.00 2.10 6,630 1.80 Aug 2.30 Jan Wi ‘a Gold & 
Pioneer Gold ___- _---------h 2.90 2.32 290 6,290 2.30 Aug 3.50 Feb a ieee ommenanr < - oe — lo = oe 
. Wright-Hargreaves —.................* 2.35 2.25 2.35 1,858 2.25 July 2.90 Jan 
Porcupine Peninsular — en ae 6c 6c 6c 500 5c May 25c Jan 7 ‘ex Mi | 
Porcupine Reef ee 1 " 45ce 46c 3,000 37c July 56c Jan eee res Mime das : ae 230 23¢ 3,500 180 Ame she: : Bev 
NE ctl ccedingmnsamGenweues © 44% 4334 44% 580 37 Feb 45% July oan ter ae oe a a oS Sie May 
Powell Rouyn Gold- Saabs oe 70c 70c 2,600 50c Mar 88c Jan . a a ee stadia — 7 alles 
Voting trust certificates________ 1 63c 63c 66c 3,00G 50c Aug 72c Feb “= 2 “tend class A atlanta ts na ame 61% 612 50 534 Aug 8% Jan 
ass Suabiiie A * gM Q1ly ‘ ay 
SLE 7+ ws 3,301 11 Feb 1742 May dread aan nal inn cl ea abe whine weiter 
NG OS SES | 15 1234 15 1,250 10% Feb 1738 May 
Preston East Dome___--------------_ 1 1.50 1.45 1.60 7,154 1.45 Oct 2.10 Jan 
Proprietary Mines —~- oe kee mtu ; 14'2 145% 1,600 13144 May 15 Feb S 
Purdy Mica Mines 1 e 5c 5c 1,000 5c Oct 834c Mar JT t St k E h e- C b S { 
Purity Flour Mills common —___-~-. 10 _ 932 912 59 9 Apr 11. Sep oron 0 oc xc ang ur ec ion 
: Canadi Fu 
Quebec Labrador Ee ne ee 1 67c 60c 68c 34,000 55¢c Mar 90c Feb ” a, 
Quebec Manitou —_ need walk 79¢ 79c =. 8 Oc 11,500 52c Mar 90c Aug — _ f — k 
Ce Ee ee ° 16} 15 51 9,4: VY, } . = ee oa oe 
ihe 5 16% 9,439 10'4 Mar 1614 Oct STOCKS— Sale Price of Prices Shares Range Since January 1 
Reeves Macdonald iicseiancl 950- S20 oes 5,200 1.02 Feb 2.95 Oct Par Low High Low High 
egcour o asians a6 aide a inser ciadly sr Solater 5>xc 4%2c 55sec 5,500 4c Apr 9c Ja pe | ae ” Ti 3 
Renirew Textiles class A a * 7 7 *a 100 7 an 8i4 Feb Auuases Ghee nin Bary ee ee me es ps 7 poe Pts Pd io say 
| a " qeecaieecateh, pamememmammannac * _. 5%c 5%c 1,000 5¢e Sep 13c Jan ni 7 
British Columbia Pulp & Paper com__* 122 128 30 72 Mar 135 J 
Senne Gol (3096) .....--.nncnnns 1 S35 9c 10c 16,000 9c Oct 28 Feb referr 55 55 155 le 55 35 ; 5 Yet 
Riverside Silk class A a er ae 29 29 90 28 Sep 33% Jun _ EP Heese a enh omnmmemmetnn — ie aye 200" : set et nits 185% = 
RUN SE ooh lice ce ciwawean , nt 12c 12¢ 500 9c Apr 17c May —— eae oem enews = 1 514 4% 5% 4,044 3% Feb 6% Jan 
ae al, > 7 
TE BE Se eae bd 50c 43c 52¢ 42,500 23c Aug 52ce Oct po eS a ae a Tr "7 a at 7 tt 2 yA sag or 
SEE TEE minciicddinnioncnendacs 10-243, 24% 24% 1,335 23% Mar wee ee ee ty nes ei ike : 
Royalite Oi] ~~ Ee EE . 27 5%, 27 2.149 16 Feb 27% Oct Canada and Dominion Sugar_-~-__--- ° 22 211% 23 3,500 15%2 Apr 23 Oct 
aed Canada Vinegars bh casiss to da atentedaaaelacaetde™ 2 13 7 3 ‘ 
Roybar Chibougamau si iieain each rat 6¢ 6c 700 5e Sep 16c Mar Cansé@ien TMHdustries —.............* 5 23 ro an 19% be med 34% — 
Rupununi Mines ---~--~---~~-------- 1 ee 7V4c 8c 5,000 5c Mar 23c Jan PUCHEUIEE Jeon nenctnntunegnkens 100 175% 175! 5 162 Jan 175% Oct 
Russell Industries common____-----.- . 18 17% 18 1.480 13. ~Feb 19 May 7 ee ee ee . i 
Canadian Marconi ____- aati adhe os : 5 5 ; 
St Lawrence Corp common new eres | — 9 9 40 9 Oct 11 Sep Canadian Vickers common ____ 7 ; 5812 an ane 2 Pom ate i s3Y ‘Ock 
ist prefterrea mew ...............@ ee 24 24 1,400 24 Oct 2612 Aug Preferred —-~-. nial eae — 1 32 t 35 "480 126 Y Oct 192 : Oct 
St Lawrence Paper— Canadian Western Lumber 2 ‘ 
anadie stern Lumber.......... 2 3% 31% 37 9,015 3% Feb 45% May 
Bee Srererred BewW..........4...0-- 99 on 84 85 120 80 Aug 85 Au Canadian Westingt 5 51 ; Mi 5 
2nd preferred a al Ee een 1 4414 4412 45 914 4212 Sep 48 aes ” “ ee, a waste iad : 50° 51 o ” eel sai = 
z Coast Copper —---_- ee A 5 | 2.2 
San Antonio Cold Mines Ltd__..--- 1 3.30 3.70 3.80 2,679 3.00 Aug 4.35 Feb Consolidated Paper ____ : 201 an a ye ion 14% a ok Mag 
Sannorm Mines _------- ianilie anced 6c 6c 6loc 1,000 6c Oct 17c Jan Dalhousie Oil ~______ DEER . " 30¢ 45¢ “546 13800 33 2 - Mar 60c. a 
2 a ae 1 48c 48c 52c 30,000 38c Mar 67¥ec Feb Dae se 7 ' ve ; 
; WMOwinien Brigee os... ........ , 2 4 
Shawinigan Water & Power_---~-~---- ° 24% 2334 24% 1,005 20'2 Feb 24'%8 Oct Dominion Glass common ____ ; 3315 ar r4 33% pe 30% mob 7 re 
cs 100 _ 45% 46 165 4412 Mar 49 July Foothills Oil ____-_-..-.-----------* 4.00 3.55 4.00 11,445 "2.60 Jun “4.10 Jan 
Sheep Creek Gold _____-___- pibieeaidie 50¢ 1.49 1.35 1.50 9,250 98c Mar 1.50 Oct Saree MAO oss yee ; ‘27~—2T7 70 20. Feb 34 Apr 
Series Green! sk 1 2.40 2.23 2.45 39,614 1.43 Mar 3.20 Apr Humberstone Sh p 
ritt Gordon ~-_~--_----------- 2; 2 Q 39, A: : ‘ Re En ee ee * 20 20 20 90 20 Oct 2212 Jun 
Sick’s Brewerles common____-~----~- ° 16 1534 16 395 11% Mar 16% Jun International Paper common_______ __* 66 642 66 2,355 46 Mar 70% Jun 
Voting trust certificates-_____---_-- 155% 15% 15% 260 11%4 Mar 16 May Langley'’s Ltd preferred________-___100 : 50 50 30 45 Apr 61 Jun 
Sigma Mines (Quebec) ___----------_- 1 Ea 6.75 6.75 489 6.50 July 8.50 Feb Minnesota & Ontario Paper___--__-_-- ° 2538 23% 25% 1,967 20 Feb 28 May 
Silanco Mining ~_------- 1 32c 33¢ 5,000 30c Sep 70c Feb Pend Oreill 6 2.4 5 
re Se ee -- ‘ / Oe SE cee ea: | 6.15 4.85 6.35 35,000 2.25 Feb .35 Oct 
a. Miller Mines 1 33¢c 33c 34c 12,500 20c July 48c Jan Reliance Grain. _ ee. Se, : 49 36 49 "380 22 Jan 49 . Oct 
ape Dairies clate A .....a<-.. Ms 10 9% 10 178 9% July 12% Jan Southmount Investment __---------- * 42¢ 42c 42c 470 37c Jan 42c Jun 
OO 5 ica ea etare: asa stn oe apdiewrnkageiectagiti tonnes 8 8 10 199 8 Oct 11% Feb Temiskaming Mining ~.............+ 1 2 6c 6c 1,650 6c Sep 8 Jan 














For footnotes see page 44. 
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OVER-THE-COUNTER SECURITIES 


Quotations for Friday Octeber 22 


































































































Investing Companies Obligations Of Government Agencies 


Figures after decimal point represent one or more $32nds of a point 














Mutual Funds— Par Bid Ask Mutual Funds— Par Bid Ask 
Aeronautical Sescurities__--_. 1 5.22 5.73 Managed Funds— - , . : 
Affiliated Fund Inc__------ 1% 4.14 4.53 Automobile shares_______ _le 3.72 4.10 Federal Land Bank Bonds— Bid Ask Federal Home Loan Banks— Bid Ask 
Amerex Holding Corp lies _10 2438 2638 Business Equipment shares_ le 4.02 4.43 l¥2s Oct. 1, 1950-1948________ 99.16 99.24 1° aS Jan. 20, 1949__________ 100.1 100.4 
American Business Sheres.___1 3.95 4.33 Drug shares lc 3 12 3.44 1%s May 1, 1952-1950 een sere 97.16 97.28 1 788 Apr. 15, 1949__-......-. 100 100.3 
Associated Standard Oilstocks Electrical Equipment shares_lc 4.25 4.69 1“s Jan. 1, 1953-1961 a 98 : 98 12 1.65s July 7 1949_. .------- : of 100.3 
eee £69105 An. <-onun 2 9% 10 General Industries shares__lc +.20 4.63 2%s Feb. 1, 1955-1953_------- 100.12 100.24 ies Bept. 16, 3960....---. 1002 100.9 
Axe-Houghton Fund Inc_----- 1 8.00 8.65 Home Furnishings shares_-_1c 4.04 4.45 Other Iss 
Axe-Houghton Fund B__------ 5 15.57 16.92 None-Ferrous Metals___-___ lc 3.97 4.16 Panam: cum 13 ES 1961 1138! 1197, 
“aan Corp....-..-----— 1 434 54 Paper shares___.....:.... aan 4.16 4.59 SOE eS Corns ecene i =o 
Blair Holdings Corp_--------- 1 3 3% Petroleum shares____-.._ aa 4.76 5.25 
Bond Inv Tr of America__---- * 94.67 98.61 0GG)] SHOTS... msinton BO 4.84 5.33 ——-— - = 
Boston Fund Inc akaicsaueaamal 19.8% 21.44 
Bowling Green Fund Inc__--10¢ 8.49 8.50 Manhattan Bond Fund Ine__10c 737 8.08 
Broad Street Invest Corp_--—_5 16.99 18.37 = ga ha hn 26.54 28.69 see 
ass Investors 2 UNG .ndiecens 12.05 13.03 U S C tif t f j d ht d 
Bullock Pund Ltd a. ie 18.41 20.18 Mutual Invest Fund Inc_____.1 15.03 16.43 u “ er { ica es 0 n e e ness 
a one > eee 1 4.10 5.20 i 
Seaees arares a ieesniniiaieie 1 32.00 34.41 ST Ee an . Dollar Price 
Gnemieat Fund..._-.------.-1 13.67 14.79 wittonal tavewers Gale - = — Maturity— Int.Rate Bid Ask Maturity— 
868 9 € ¢ . -_——-— Jom ee es 
Christiana Securities — = — ere National Security Series— Treasury Notes— Certificates of Indebtedness— Bid Ask 
Preferred __- mote he benhoe se meee 1 5.84 "6 35 nn eee nat 6.72 7.3 Seem 3, 19602... 1%% 100.0156 .0213 tbh oe: ee: a 100.0158 0214 
Commonwealth tegtenteunenennnes 15.20 16-71 Low Priced Bond Series____1 6.50 7.10 angen 1, 1890........... 133% 100.0345 .0628 a2 %es: Feb, 1, 1068.3 cecned 100.0070 .0124 
Sane gastos ---------— 250 148 1.63 Preferred Stock Series__..__1 7.02 7.67 ae Mar. 1, 1949........... 100.0023 .0093 
viden reS_----------- . F Income Series________ 1 4.64 5.07 ° OS AMT. 1, Teiiasconcecnes 100.0120 = .0250 
Speculative Series___._..__ 1 3.44 3.76 ti'es June 1, 1949 —--_- —- 99.9580 .9700 
Eaton & Howard— 1 24.83 © 26.54 Stock Series______________ cal 5.50 601 oe es) ga Ae Sa 99.9463  .9599 
Balanced Fund_-------—-- 1 16 48 17.62 Industria] Stock Series______1 6.53 7.14 71%s Oct. 1, 1949.......... 100.0082 .0267 
Stock a Saker ane 200 4.02 4.18 Selected Group Serles___.._1 3.94 4.31 
Equity Fun " ileal “39 27.45 Low Priced Com Stock Series 1 3.82 4.17 ———————————yEE—E:_ eee = aT == = 
Fidelity Fund tne 219 New England Fund--_---.1 15.04 16.13 


-v 
1 Fund Ine_1 1.93 
Financial Industria 10 243, 3034 


First Bost Corp_-------- gt : = ® a 
Putt Demet trast Fusd—--—s 5.9 Gis Mew York Stocks Ine i * eee aaa Federal Intermediate Credit Bank Debentures 














tal Investors Inc__--2 14.79 pose vie 
Siedempatel Trust shares A_-2 5.94 ee oo sein : eas "a 
General Capital Corp_------- : a “cae oe 986 1081 Rate Dated Due Bid Ask Rate Dated Due Bid Ask 
General Investors Trust----—- ad ‘ Building supply_______-__ pees | 8.95 981 1.39 % 2- 2-48 Ile 1-48 b155 1.35% 1.55 “% 6- 1-48 3- 1-49 61.55 1.40% 
— 1 1130 12:38 1.45% 6- 1-48 1l- 1-48 b1.55 1.35% 1.55 % 7- 1-48 4- 1-49 b1.60 1.45% 
Group ph te ic 6.91 7.50 Corporate bond series..___.1 10.62 11.27 oe 3- 1-48 12- 1-48 b1.55 1.35% 1.55 ve 8- 2-48 5- 2-49 bi 60 1.45‘ 
Agricultural - gpcaeeeemee 6.43 6.98 Diversified Industry epee neem 1 12.88 14.12 ‘2 4- 1-48 1- 3-49 b1.55 1.35“ 1.65 ‘« 9- 1-48 6- 1-49 bl +4 1.50 e 
yeh s — --------- 4 572 6.21 Diversified Investment Pund_1 11.33 12.42 55% 5- 1-48 2- 1-49 b1.55 1.40% 1.65 i 10- 1-48 i 1-49 b1.65 1.55% 
Aviation he maven ie 3.26 8.96 Diversified preferred stock_1 10.96 12.01 1.65’) wi 1l- 1-48 =8- 1-49) b1.65 1.55 
Marui, “onare  ierecene 6.38 6.92 Electricial equipment_.-____-1 3.76 9.60 eae em ee RET RR Sa = ———— —_- - —————— 
Electrica] Equipment shares 1c 10.82 11.72 Insurance stock_____-__.-_.1 10.97 12.02 : 
Sead shares.._....-------.10 4.81 5.23 Machinery -~~------_-.--.. 1 11.04 = 12.10 
Fully Administewed shares__le 7.66 8.31 Merchandising —~~--.-.._..--1l 9.81 10.75 


Generel vend shares_———_-te 7.73 84 Gils. eee 18.40 United States Treasury Bills 


Industrial Machinery shares 1c 




















Institutional bond shares__-1c 9.53 10.00 Pacific Coast Invest Pund__1 = 11.95 13.10 
Investing Company shares_tc 8.72 9.45 Public Utility------_-__-_ | 6.34 6.95 . ; 
Low Priced shares___------le 6.55 7.44 Railroad ----------____--—1 6.32 6.93 o Bid Ask Bid Ask 
Merchandising shares__---- 1c 7.45 8.08 Railroad equipment--_--_1 7.34 8.04 woe 28, 1946.-----______..__ b1.09 0.80% Dec. 16. 1948 a tas b1.11 1.02% 
Mining OS eae ic 5.71 6.20 a nee | 9.66 10.59 SE EEE b1.10 1.00‘; Dec. 23, 1948 payee b1.11 1.03% 
Petroleum shares____------ lc 8.39 9.10 Tobacco —--~~----.——-—---1 9.96 10.92 Nov. 12, 1948 Sie eee ceewes b1.10 1.00% Dec. 30, 1948 - ena 13% 
ee Bond shares_----- lc 2.50 2.73 _ Nev 16. 1948_.....-.___..... b1.10 1.00% Jan. 6, 1949 ae bo 7 b1.12 1.06% 
RR Equipment shares_----- lc 4.37 4.75 Petroleum & Trading--------8 25 Nov, 26, so08 ~---------+------ b1.10 1.00% Jan. 13. 1949 : b1.12 108% 
Railroad stock shares__---- lc §.35 5.81 Putnam (Geo) Fund__-.-.—-- 1 15.25 16.40 OE ee. ae bl.11 1.02% Jan. 20, 1949 _ ae bl.12 1.08% 
Btee] shares_______-------- le 5.85 6.35 Republic Investors Fund_---_1 2.91 3.19 eer, ee. 100s ckns BEE 1088 
Tobacco shares_.____._-_----~-le 4.12 4.48 Russell Berg Fund Ine___-. a 26.72 28.73 
Utility shares. __.---------I1c 5.34 5.80 Scudder, Stevens & Clark —— ' : —e —— 
Howe Plan Fund Inc_------- 1 4.41 4.76 J 2 Sea 2 50.70 
Income Founds#tion Fund____10c 1.71 1.76 ® 
Incorporated Investors_------ = 23:05 24:92 Shareholders ‘Trust of Boston ae 2 i 
Shareholders Trust o n_- 2 20%4 
Institutional Shares Ltd— Sovereign Investors__..___.— 6.33 6.93 New York City Banks & Trust Cos. 
Aviation Group shares____-Ile 8.71 9.54 Standard Inves Co Inc__--- 10c 81c 89¢ 
Bank Group shares_._____ le 75c 83c State Street Investment Corp-° 48.50 = 51.50 P: - 
Insurance Group shares____le 1.02 1.13 ar «=—« Bids Ask Par Bid Ask 
Stock and Bond Group___-le 13.77 15.09 Trusteed Industry Shares...-250 $lc 91e Bank of the Manhattan Co..10 25 2634 First National Bank__.__ —100 1.265 1,325 
Investment Co of America__--1 27.50 29.89 Union Bond Fund series A-—1 = 21.06 Bank of New York__----_____ 100 313 328 Greer SEUNG it ee 100 226 295 
Investment Trust of Boston___1 7.36 8.07 Ss ee —_—--1 17.70 18.83 Bankers Trust ~....._____-_-_ 10 41'% 43% (ndustrial Bank of Commerce.10 28 30 
Investors Management Fund__-1 14.71 15.03 me iy! ye | — Be Brooklyn Trust -._________- 100 100 104 i 10 «(16 17 
Keystone Custodian Funds— nion Preferre toc nd__. 9.9: Kings County Trust__......16 4 45 
1 (Investment Bonds)---.-1 27.27 28.53 Union Common Stock Fund__—1 8.00 Central Hanover Bank & Trust.20 9 4(\'. 891% Lawyers Trust paamnee i a ' a 
B-2 (Medium Grade Bds)__-1 23.70 25.86 United Income Fund Shares--- 10.03 10.90 Chase National Bank--___-__.16 = 3)", 3834 Manufacturers Trust Co__...20 52%, 543% 
B-3 (Low Priced Bonds)____1 16.64 18.16 Wall Street Investing Corp___l 9.82 10.02 Chemical Bank & Trust______ 10 41'2 4342 Morgan (J P) & Co Ine____100 214 220 
B-4 (Speculative Bonds)-_-__1 9.39 10.25 Wellington Fund__----__--1 17. pa 18.66 Commercial National Bank & National City Bank_.______ 12% 39 41 
K-1 (Income pfd Stocks)__-_-1 16.43 17.93 Whitehall Fund Inc 2 16.22 17.44 Kee 20 40'4 42% New York Trust_______--____. 25 84). 871% 
K-2 (Appreciation pfd Stks)_1 22.79 24.86 Continental Bank & Trust___.10. 23°, = 24%» 
8-1 (Quality common Stks)_1 26.94 29.39 Unit Type Trusts— Corn Exchange Bank & Trust.20 53 55 Public Nat'l] Bank & Trust_ 11% 39! $114 
8-2 (Income com Stocks)_--1 14.85 16.20 Diversified Trustee Shares— 6.90 7.95 fn A --------------- 50 18 81 Sterling National ___________ 74 77 
8-3 (Appreciation com Stks)_1 12.83 14.00 US -—_2.50 2.26 2.57 Pid eke on Bank & Trust_____ 10 13'4 1434 Title Guarantee & Sr a 934 1034 
8-4 (Low Priced com ens 5.08 5.55 Independence Trust Shares_.__1 uciary Trust —---.___. ——se 31! 3342 United States Trust_._____ 100 565 595 
Knickerbocker Fund_-__----~- 5.45 5.97 North Amer Trust Shares— 
Loomis Sayies Mutual Fund__* 98.56 100.57 ww. EEE a | 3.56 
Loomis Sayles Second Fund 10 «4646.77 947.72 Sea ee, | 2.56 a I oe —— 3 
ee —= RARE 


Insurance Companies Recent Security Issues 





























Bonds— Bid Ask Stocks— , Par Bid Ask 
Par Bid Ask Par Bid Ask Arkansas Pow & Lt 3¥%s__-1978 1101's, 102 Ashland Oil & Refining 
Aetna Casualty & Surety__..10 31 a B 293, 31% $1.20 conv preferred ____.--* 231, 241% 
Aetna Insurance______---.--10 49 51 Insur Co of North America__.10 108 112 ™ Du Mont (Alan B) Laboratories 
i i cite sine cena = 52% 55 '2 Jersey Insurance of N Y____20 40 Cudahy Packing 2%s_---_- 1967 95'2 a 5’ convertible preferred 20 1815 19 
Seeeeeral we. oe 2 67 71 , 
Maryland Casualty common_-.1 1512 1612 eee ee See Cine 100G = En. a 8h ee eee on 91 
American Alliance__--__----_ 10 23 24% $2.10 Prior preferred_______ 10 4614 4814 Louisville & Nashville 3%s_2003 95 95! ‘i ia F 
American Automobile_____--_ 4 43'% oe Convertible preferred_5 23', 2434 = aa cea Holly Sugar Corp 
American Casualty______----_5 9 10'2 assachusetts Bonding. _-- 5 29 3 66. cokcartiliie -eferre , 
American Equitable Assur_---5 1914 21% Merchant Fire Assur..titi8 29 31 PSERRON ST OR. FE -101% = 108 : ee eee, 8 
smarioen pg Be cone? =" - Merchants & Mfrs____----- ~--4 76 818 New England Power 3s_____1978 101 101% er ges ee & =, 
Am ark_-------~ e PRCIICOE sacuenctsocan 94! 95 
American Re-Insurance___--- 10 30 32 National Causalty (Detroit)_.10 27°, 2934 Ohio Power 3s:.....______ 1978 101 101% ] 0 94 M4 95 
American Reserve ___------- 10 23% 25% SOG re... canons 10 «—49'2 51% Kentucky Utilities 434% pfd_10@ 99 1001 
American Surety __--_------- 25 67 6912 National Union Fire___.._.._ 5 36 V2 38% Pac Gas & Elec 3%s ser R_1982 100 10015 i ‘ baie i ; rn 
Automobile  ieeieieeeieieninetietbesbemhasbenteabembeniend 10 37 New Amst#rdam Casualty itieasicadiad 2 3012 321, ‘ 85 « 2 
New Hampshire Fire 10 44 47 ' Hew England Gas & Elee— 
Bankers & Shippers__-------25 83 acini : Pacific Pwr & Light 3%s--.1977 10014 10114 442% preferred ______-.__.100 921; 94 
| 10 61 63 lll acre an a BN Pacific Tel & Tel 3%s__--1983 98% 99's NY State Electric & Gas— 
; ' fiver_—---___ iio ‘ 25, 26 4.50% preferred —.-..... 100 103 104% 
Gaméen: Fire_...--...---...- S$ 20 21% Wortheastermn ... 5 63 73, ’ ly 
Connecticut General Life____10 87 ; ‘6 —12.50 33 . nici, anaieivgian mame —. _s Okla Gas & El] 544% pfd 100 102 1051 
Continental Casualty__------10 57'2 591% cis , a Gas & f > pid___. 3 5% 
Crum & Forster Inc____----- 10 3312 35% Pacific Fire___.-_________ _25 102 Southern wens Edison ' . Public Service (Indiana)— 
Pacific Indemnity Co 50%; 3s series B___-_-_--_-_--__- 1973 10114 101% 3.50% preferred -..._-... 100 79'. 811% 
Employees Group Assoc._------ - 3a% 36%2 oe ee ——a | aa 921% West Penn Power 3s 1978 101 1012, Public Service of New Mexice.7 15 15! 
Employers Reinsurance___-~- 10 «65 68 Preferred Accident_____._.___§ 37 - -. aaa : Tennessee Gas Transm’s’n Co— 
c ~—Wachi ae P r : s Fas s 
Fs mrad eaeoae ee An 1as Providence-Washington --__10  34'2 36!» Wisc-Michigan Power 3s_-.1978 100% 101% 4%% preferred ________.100 94 95 
Pire Assn of Phila___.__-----10 61 64 Reinsurance Corp (N Y)__....2 5M, é fae eee 13 133% 
Pireman’s Fund of Frisco_-__10 78 81 Republic (Texas) ............ 10 27% Seu Sanam 215 25% 
Piremen’s of Newark ____------ 5 15's 157% —_ a ae. Ee a 
a: St Paul Fire & Marine_._.12% 380 83 - "4 ss —————— = a 
913 ] j i= P a > 7 . 
Generey Reinsurance picihotanaet at ‘ 7? Geeuste itnew sbacaat wees is 7 a Odd lot sale (not included in year’s range). b Big yield price. d Deferred delivery sales (not 
Gle a Neel agape ae 5 10% 11% Springfield Fire & Marine. ._10 4634 4834 included in year’s range). e Ex-interest. f Flat price. k Admitted to listing on N. Y. Stock Ex- 
Globe & Rutgers Fire com___15 25 28 Standard Accident... 10) 333%% 35\ change. n Admitted to trading N. Y. Curb. rCash sales (not included in year’s range). t Ex-stock 
a. eked gag a Een ae . ani om Travelers _.100 645 670 dividend. (Un) Admitted to Unlisted Trading privileges. wd When delivered. wi When issued, 
liad iaci sa U S Fidelity & mais Co__-2 50% 524 x Ex dividend. y Ex-rights. zEx-stock dividend. 
Hanover Fire____________---- 10 _29%54 3154 4% Jae 4 56 59 
Hartford Fire..-____._______10 _ 119! 122% Us Guaraiites 1 aleiicehiatesitinadld 10 76 80 *No par value. fIn default. +These bonds are subject to all Federal taxes. Ex $40 cash 





Martford Steamboiler________ 10 3414 3612 Westchester Fire___._....-.-2.59 37 39 dividend paid on May 10. 
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THE COURSE OF BANK CLEARINGS : oe 
1948 1947 Inc. or 1946 1y45 
, 3 ‘ ‘ ‘ > $ Dec. % $ $ 
o » « 
Bank clearings this week will show an increase compared with a year ago. Third Federal Reserve District—Philadelphi 
Preliminary figures compiled by us, based upon telegraphic advices from the chief Pennsylvania ee 1,159,551 1.046.797 410.8 1.681.430 195.751 
cities of the country, indicate that for the week ended Saturday, Oct. 23, clearings — J 8 ecg papi CtanbEet 1,086,416 950,262 + 14.3 1,279,566 996,654 
See ’ : i“ a : ST Oneness 1,098,314 1,064,176 + 3.2 1,132,077 834,893 
for all cities of the United States from which it is possible to obtain weekly clear- te rch Seema meneeww emma 3,507,633 2,861,030 + 22.6 3,739,882 2,353,100 
; : agers: A : Ne cn iw 2 " + 26 ' 000. 
ings will be 5.5% above those of the corresponding week last year. Our prelim- —........... .... “Sees fee a, eee 
inary total stands at $15,301,249,646 against $14,498,399,383 for the same week in We anna nnnnna-===---mn == 5,965,789 5,652,406 —10.4 5,322,270 3,420,005 
| , mguaplientoniamn Mee —_ __ Soercidiunmenncaiacnnncss 611,26: 2,479,340 + 5.3 : 
1947. At this center there is a gain for the week ended Friday of 9.1%. Our com- odenet AN ier aaiansscoqepeecnmangeaninditls 4,669,705 4,663,684 + 0.1 pps AH Hearty 
i d elaware— min > - : _ , ’ ’ 
parative summary for the week follows: eer desmep-r teem a centae meeeeee tues He ei er 
ee ee oe eee ees ae ® sede wey, ? ‘. 7, ’ , ’ 
Clearings—Returns by Telegraph Total (11 cities) ----____________ - 861,476,822 838,444,884 2.7 =1,045,866,547 779,094,741 
Week Ended Oct. 23 1948 1947 % Fourth Feder 
al Reserve Di t—Cl — 
ST OD See Le ae — $7,494,212,792 $6,868,416.233 + 9.1 tape sineseimene wees 
| TE 7,856,205 7,061,698 11.3 7 
OS SSCS St Se NS ae 649,117,051 635,470,827 + 2.1 Sw inhitantiniuncmentomen 175.409.507 169'836.766 4 32 Bs Dy sanutiaes 
manenen a, et » ode 3.0 ° ’ ’ , 
0 SE TE CL a 1,054,000,000  1,021,000,000 + 3.2 oe feet a eeerenmeneewemninnet 315,538,180 318,551,639 — 0.9 325,632,687 246.669.107 
OE ee ei ES, OR Le 526,899,416 542,277,730 — 2.8 eT ORTOP Re enn enoes 34,928,900 31,414,200 411.2 27,782,800 19,126,200 
Mansfield i didianehte ee de> eas oi eeenenes 4 211 433 4 39 . 24 > i) « » . 
RES REET IG oes 509 335,440,936 291,780,889 15.0 | __ ae mI ta aeit «398 336 reo my 3,548,736 2,592,320 
ST ET ea re eee ee ee ee 321,000,000 315,100,000 1.9 Pennsylvania—Pittsburgh__________ 283,460,615 259'150917 + 94 oon ant tan nak aniihe 
(TLE RLY 358,022,000 354,628,000 + 1.0 Oinei 0 ate — -— : —>avanal RiReti.  < se 
Pittsburgh on Ee ED Es ee Aloe ee a ee a 346,427,780 318,678,983 8.7 . s) i ine ti a 828,728,176 796,744,000 4.0 839,496,696 655,405,194 
ETL eA mae 372,784,997 323,291,732 15.3 
- rouse, paves Fifth noi 
(SEE SE RR eS ae nas 39,688,873 232,552,622 3.1 e Meters! Reserve Mistvict—Michmens— 
anne cea. peas ; est Virginia—Huntington_________ 3.076.701 20.822 4 
Ten cities, five days__-___-_______._____-_-_ $11,697,593,845 $10,903,197,016 + 7.3 Virginia—Norfolk_________________. 13,217,000 is ise 000 7 as siaseane Herreet 
Other cities, five days-_-_____-___-___-_______ 2,779,283,170  2,794,220,645 — 0.5 Richmond_- ._-—_--_____------__. 152,090,231 136,762,276 + 11.2 155,917,340 115,751,802 
645 — 05 South Carolina—Charleston__---_--. 3.602.098 3,583,261 0.5 3,321,676 2:448.442 
Total all cities, five days__-______-__________. $14,476,877,015 $13,697,417,661 + 5.7 oe ey Fe ator aa ------== 204,232,851 195,083,952 4.7 229,866,694 165,759,018 
i ON boo i idee cnn aaitts 824,372,631 800,981,722 2.9 SEEICL O olumbia——Washington__. €0,572,561 63,652,969 aut 71,484,698 53,691,248 
Sota! all cities for weck_.._.____________ _ $15,301,249,646 $14,498,399,383 4+ 5.5 Total (6 cities) ----____________ — 456,791,442 434,387,280 2.9 475,216,917 348,452,802 
' . Sixth Federal Reserve District— — 
Complete and exact details for the week covered by the foregoing will appear . iPr 
5 o Tennessee EVE nctiona metas 19,197,613 16,539,681 + 16.1 15,617,064 13,828,002 
in our issue of next week. We cannot furnish them today, inasmuch as the week Pc iis 4 AE Ss ae 80,981,336 75,448,239 + 7.3 65,682,214 46,504,414 
ery ee Tae ” GIP sin aR 20 . P , eorgia—Atlanta_....._-.___._... 78,600, 266 3 100. 
ends Saturday and the Saturday figures are not available at time of going to press. i LR STAMP IE TREE ae eo ae eee , By ar Oe eee 
Accordingly, in the above the last day of the week in all cases has to be estimated. gag ieee er Speen eewernerete on ae aes Pern | wt By ye 2,694,498 
In the elaborate detailed statement, however, which we present further below Alabama—Birmingham.—--——-----— 108,404,493 97.531.655 + 11.3 109°772,871 74°:141,657 
el cc aes nae : wea I ied ai tastuiedsctachinicscsininaigaii 628,592 22): 3.5 862, 441. 
we are able to give final and complete results for the week previous — the week ren ig ery eo ae a eerane ae 
ended Oct. 16. For that week there was a decrease of 3.1%, the aggregate of Louisiana—New Orleans___-_____. _ 112,760,398 117,860,487 — 4.3 153,116,472 48,986,845 
clearings for the whole country having amounted to $13,024,070,948 against $13,446,- Dotel (10 cities)... ...5.-.--- an 687,270,859 662,612,481 + 3.7 702,106,415 445,767,351 
356,846 in the same week in 1947. Outside of this city there was a gain of 0.7% 
the bank clearings at this center having recorded a decrease of 7.5%. We group Seventh Federal Reserve District—Chicago— 
the cities according to the Federal Reserve Districts in which they are located and Michigan—Aan Arbor__--------_- - 1,490,142 2,574,350 42.1 1,371,211 747,493 
f his it ; one: ates a = ested “are ; on sane Grand Rapids-____-_----------- - 11,722,444 11,336,017 + 3.4 9,029,236 5,961,328 
rom this it appears that in New York District (including this city) the totals are ‘ SA acaanhipibthipe wtoieersaite o 5,791,076 5,341,390 + 84 5,741,174 2,992,612 
e 2 9 qo s o ney, ; bd > - Of C4 S : ndiana—for ayne......._-.—--~< 7,090,667 6,114,703 “ 6. 5 
smaller by 7.4% and in the Boston Reserve District by 6.5%, but in the Philadelphia ie 54,419,000 ciatae as 58 ise B00 as 'aieaen 
Reserve District the totals are larger by 2.7%. In the Cleveland Reserve District ome ae ~----------------.---- 7,025,749 6,115,331 414.9 5,267,674 3,737,452 
ig Bree af ; ae : oct ee at t i ; 
the totals show an improvement of 4.0%, in the Richmond Reserve District of 2.9% Wisconsin—Milwaukee________-____ 60,125,220 61.090.663 —— 1.6 57 ual ate 40 oni 203 
and in the Atlanta Reserve District of 3.7%. The St. Louis Reserve District has to its lowa——Cedar Rapids_--_--_---—--__ 4,040,679 4,602,689. —-12.2 3,464,981 2,322,785 
; : a ; Saag Des Moines_____--_-------------. 28,248,951 32,990,003 —14.4 22,952,536 19,716,707 
credit a gain of 1.2% but the Chicago Reserve District suffers a loss of 0.7% and Pant — Mee he es Ee 13,574,092 14,503,143 6.4 10,477,840 9,066,927 
: 2 ci nore: wim ' : ragga nois—Bloomington_____-___-_-_. 1,095,380 ,128,00! 2.§ } 
the Minneapolis Reserve District of 0.1%. In the Dallas Reserve District the Chicago_______ rs Re an or eee in My vy 0 vea'ani sa i einai nae eva. badaee 
totals record an increase of 2.0% but in the Kansas City Reserve District the totals Decatur..-------~---—---22—=—= . 4,526,838 7,254,707 —37.6 8,579,811 4,692,766 
ister e deceesse of 1.2% and in the Sas ¥ re fone a - Peoria _———----~__--_--_-_-----_. 12,357,532 12,957,378 4.6 2,937,829 10,097,286 
register a decrease of 1.2% and in the San Francisco Reserve District of 0.1%. jt na re So mreninideerneastinetnn cman anna ue 5,251,492 5,390,648 2.6 4,938,300 3,115,799 
: I fatincaitilic dana cbestedias ai 4,421,855 4,912,784 10.0 5,112,439 2,618,572 
In the following we furnish a summary by Federal Reserve Districts: a TSA. - RCRA RAT FC re = 
Total (36 cities) ..........~-.00 1,007,276,051  1,014,079,998 0.7  1,013,182,609 721,661,791 
SUMMARY OF BANK CLEARINGS ais Cateaie , 
Federal Reserve Districts 1948 1947 Inc. or 1946 1945 . Cane Hees DOO, LE 
Week Ended Oct. 16 $ $ Dec. % $ $ Stizeourt—Ot. Louis. ssiasaiibeibtinbaieal _ 270,100,000 270,400,000 0.1 238,700,000 185,800,000 
cdi eames ; ; - z entucky—Louisville_____________.. 141,415,857 121,196,522 +16.7 119,353,474 90,976,719 
i nn deci ahve 12 cities 487,295,236 520,942,248 — €.5 592,619,635 483,472,695 Tennessee—Memphis_______-_____ an 134,345,941 147,405,669 8.9 113,237,006 92,247,573 
2nd New York____--__-- ti 6,140,356,877  6,629,686,897 -—- 7.4 8,273,287,641  6,930,156,206 Cite ln GIR ince csnnene no pa 2,035,206 2,156,933 5.6 2,411,425 1,357,000 
$rd Philadelphia _..._--.11 “ 861,476,822 838,444,884 + 2.7 1,045,866,547 779,094,741 Se 7 ———— TS | aes 
; . 
ta... eM sos. 790.146 796.744,000 + 4.0 839,496,696 655,405,194 Total (4 cities) 547,897,004 541,159,124 1.2 473,701,905 350,381,292 
Sth Richmond’__.-_-.... 6 “ 456,791,442 434,387,280 + 2.9 475,216,917 348,452,802 
6th Atlanta _____...-10 “ 687,270,859 662,612,481 + 3.7 702,106,415 445,767,351 Ninth Federal Reserve District—Minneapelis— 
7th Chicago “. * 1,007,276,051  1,014,079,998 0.7  1,013,182,609 721,661,791 Minnesota—Duluth_-_~-_--_------ -- 8,331,799 7,622,619 9.3 6,979,125 6,101,915 
8th St. Louis ____. ng 547,897,004 541,159,124 + 1.2 473,701,905 —-350,381,292 ay ~~ ent eam i I y= SM 
9th Minneapolis - 7 « 441,720,609 442,198,771 — 0.1 384,238,702 307,666,921 North Dakota—Fargo_...__--------- 8,650,555 8.226.678 5.2 7,069,866 4,808,430 
agth Kansas City..._.....10 “‘ 505,039,985 511,395,059 — 1.2 413,587,465 346,379,140 South Dakota—Aberdeen a a 4,003,683 3,974,145 0.7 3,060,428 2,252,588 
1ith Dallas ________-__-- o@-*e 305,596,570 299,564,765 + 2.0 179,229,447 «188,216,325 aay -* °C RE os’ statene Sauneas- | os Bye ee eet 
42th San Francisco_--_- 10“ 754,621,317 755,141,339 — 0.1 761,186,352 608,829,390 ipiiepseipaniadema amma tmieiatiae oP... SEE axes “austen anomie fo «a 
Total ___________--__--111 cities 13,024,070,948 13,446,356,846 3.1 15,153,720,331 12,165,483,848 SRE AE SE = oon Owes ” ne a 
Outside New York City--------- 7,135,281,907  17,082,738,616 0.7 17,154,091,372  5,431,865,970 
Tenth Federal Reserve District—Kansas City— 
We now add our detailed statement showing the figures for each city for the Nebraska—Fremont___~-_-------- - 506,869 515,568 1.7 382,961 282,169 
age ; I iciakcs on ukiee aii ced dictaataiaaes *500,000 545,847 8.4 474,927 339,442 
week ended Oct. 16 for four years: Salem: Gees 7,251,663 7,184,735 + 0.9 6,333,030 4,727,978 
Week Ended Oct. 16 SR hit a Pw 128,760,636 132,159,637 — 2.6 117,939,409 97,171,809 
1948 1947 Inc. or 1946 1945 Kansas—Topeka pe a tag Bildapanip th ci doe en di din sian aipeianitl oe 8,278,974 6,610,010 + 25.2 5,180,025 2,957,376 
hae Wichita_________ sroaios 12,363,564 12,488,791 — 1.0 8,579,095 6,107,092 
Clearings at— 5 $ ec. Zo $ % Missouri—Kansas City__..._._____-_.. 331,539,678 336,825,704 — 1.6 263,936,437 224,659,406 
First Federal Reserve District—Boston— ee Ee. 4 10,957,543 11,370,152 — 3.6 7,345,149 6,715,365 
a os a al es 1.764.706 1,947,630 — 9.4 1,558,909 943,615 Colorado—Colorado Springs__----~--. 2,541,363 1,875,410 + 35.5 1,744,381 2,195,247 
P , ° geet pees teeane Aa rin 2,339,695 1,819,205 + 28.6 1,672,051 1,223,256 
EE eee 4,280,549 4,559,660 — 6.1 4,322,519 3,348,475 “ se le ba a e 
Massachusetts—Boston______--_--- 404,902,958 435,633,908 - 7.1 500,197,629 417,150,403 Total (10 cities) eee 505,039,985 511,395,059 1.2 413,587,465 346,379,140 
EEE ee 2,079,835 2,072,818 0.3 2,104,941 1,701,524 
Lili. sk aentgiionaiininsaeemnciagh 816,634 822,020 — 0.7 937,875 588,412 
Sow Mediord._________.__....... 2,095,486 2,513,022 —16.6 2,475,192 1,820,349 Eleventh Federal Reserve Distriet—Dallas— 
@pringfield_____.___-------__-- i 7,933,959 7,507,045 + 5.7 8,918,269 5,574,947 Texas—Austin_____--__----------.. 7,339,506 ¢,320,665 +161 8 =| 0 
oe : mei i nial hi ete cent mx 249,797,800 245,317,000 + 1.8 ,148, ,940, 
one ag naam, Peron apt a .+ 8 6,108,760 3,776,226 ee - 27,450,347 27,919.485 —- 1.7 26,835,394 18,700,276 
Connecticut—Hartford___,__------. 21,671,751 24,016,358 9.8 23,149,283 18,591,647 ETT Spay A 6,261,000 6,573,000 — 4.7 5,816,000 3,553,000 
i all al aaa TI 11,124,979 9,757,199 + 14.0 11,083,774 7,352,015 OX TET a 4,116,754 3,384,242 + 21.6 3,414,398 te 
Rhode Island—Providence-______-_. 23,105,500 24,921,300 — 7.3 30,412,600 21,745,900 Louisiana—Shreveport_-___-----_ — 10,631,163 pomess 6+ SS setter ee 
New Hampshire—Manchester_-_---- 1,793,897 1,512,648 + 16-6 1,351,864 879,182 Total (6 cities) ......~.cecnn 305,596,570 299,564,765 2.0 179,229,447 188,216,325 
Total (12 cities) 487,295,236 520,942,248 — 6.5 592,619,635 483,472,695 
Twelfth Federal Reserve District—Saa Francisco— 
Second Federal Reserve District—New Yerk— Washington—Seattle__.___________. 102,711,876 110,213,372 — 6.8 107,566,764 wytey en 
New York—Albany__-------------- 26,722,068 39,725,796 32.7 34,908,503 21,229,179 a —e~onn nn oe ye aT YT 
Binghamton_- 3,206,150 3,065,587 46 2,646,590 2,117,850 Utah—Salt Lake City__---___----_.. 62,287,787 57,495,367 + 8.3 52,427,140 37,047,448 
Tala pane : 82,200,000 80,237,878 2.4 87,456,774 68,193,010 California—Long Beach____----___ . 11,441,259 9,764,437 oe oe oer ies 
537, 46,355 —21.0 ; NTE: yp SEE he So 8,207,842 7,780,7 1 oO ’ ’ , . 
Elmira _____._- 1,537,778 1,946,3 1,969,216 1,111,156 a 384.272.887 388,516,050 — 1.1 430,889,208 359,124,408 
Jamestown__ 2,213,694 2,455,319 — 9.8 2,185,580 1,411,393 Sel aide Sill alla iat 2 12,962,796 11,857,219 9.3 14,988,264 11,682,510 
Rew Yorn... 2. nee ae 5,888,789,041 6,363,618,230 — 7.5 7,999 ,628,959 6,733,617,878 mamta mareera.............-.. bas 4,408,140 3,863,454 + 14.1 4,151,108 oe 
Rochester___ 19,846,631 19,345,773 + 2.6 21,079,669 13,991,428 Steckton....1.-—.-_-..--...--.. - 8,829,838 Saas — i) Oe — 
RE TTS 12,578,788 12,876,096 — 2.3 12,840,207 7,940,395 Total (10 cites) m 754,621,317 755,141,339 0.1 761,186,352 608,829,390 
Wonnecticut—Stamford____________ 10,182,218 10,432,169 - 2.4 10,076,482 7,665,560 ce oor 3 15.153 720 331 12.165,483.848 
iad - 3 ‘ ; Total (111 cities)__--.---~ 13,024,070,948 13,446,356,846 1 15,153,720, ,165,483, 
New Jersey—Montclair____-.------- 748,200 819,904 8.7 792,122 601,956 Gree a A ) 7°135 281.907 7,082,738,616 0.7 7,154,091,372  5,431,865,970 
Newark 43,851,651 41,925,227 4.6 46,371,839 30,904,245 —— tie ia i as 
Northern New Jersey_____________ 48,480,658 53,238,563 — 8.9 53,331,700 41,372,156 “Estimated. , 
es ae PG Se a ea se - —— -—_—oo ————  — | tFigures previously erroneously reported for Terre Haute as clearings were actually debits. Terre 
Woes (ER Utes) - oak Sste 6,140,356,877  6,629,686,897 -—- 7.4 8,273,287,641  6,930,156,206 | Haute is therefore being eliminated from the tables until clearings are received, if such are available. 
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Foreign Exchange Rates 


Pursuant to the requirements of Section 522 of the Tariff Act of 1930, the Federal Reserve Bank certifies daily 
to the Secretary of the Treasury the buying rate for cable transfers in the different countries of the world. We 


give below a record for the week just passed: 


FOREIGN EXCHANGE RATES CERTIFIED BY FEDERAL RESERVE BANK TO TREASURY UNDER TARIFF ACT OF 1930 














OCT. 15, 1948 TO OCT. 21, 1948, INCLUSIVE 
Noon Buying Rate for Cable Transfers in New York 
Country and Monetary Unit Value in United States Money 
Oct. 15 Oct. 16 Oct. 18 Oct. 19 Oct. 20 Oct. 21 
ina, peso— a $ $ $ 
“Tt “regular” products__-~_-~-------------~-- 297733°* .297733 .297733* .297733°* .291733* 
Wer “non-regular’’ products__.................. .251247 .251247 .251247* .251247 .251247* 
For certain industrial products__-------------- .200000 .200000° .200000 .200000* .200000* 
Australia, pound __- on 2S een re em aaeene 3.212296 Closed 3.212296 3.212296 3.212296 3.212296 
Belgium, franc......-------------------------- .022850 .022850 .022850 .022850 .022850 
re Se ae ee .054406 .054406 .054406 .054406 .054406 
ollar— 

ie seaside Gap an nbenanenihepentnietnns <iit Gan aleGanttnemiamnnenbeseh 1.000000 1.000000 1.000000 1.000000 1.000000 
a ert per .930625 .926093 .926015 .927500 .928281 
eevee. MOPRIE.....-1..snsecncn swe senee .020060 .020060 .020060 .020060 .020060 
EE EEE Te aE a .208535 .208535 .208535 -208535 .208535 
WEngland, pound sterling__.--..-..------------~. 4.031484 Closed 4.031484 4.031484 4.031484 4.031484 

Wrance (Metropolitan), franc— 
a. picid eanmeurareeen a eben tity .004671° * a adie 
| ees AF SAGES le Ee Le ne pee .003196* * da +6 se 
Pees ameemanion @f, Tupee..... .......-.L.--.-+.~- .301678 .301678 .301678 .301678 .301678 
ER Ee eee .144291 .144291 .144416 .144416 .144416 
Beeeeriands, guilder..........................-- .376000 .376000 .376000 .376000 .375811 

undland, dellar— 

MO rficial TEA VS Se ee Oe Se a ee eee 1.000000 1.000000 1.000000 1.000000 1.000800 
ase hob cast ea on cin emn ceme tee a aaGoe 928125 .923750 .923541 .925000 .925625 
I scien enced tina aananaoinas 3,991542 Closed 3.991542 3.991542 3.991542 3.991542 
hs cee atin iw achineemaane et ee as -201580 .201580 .201580 .201580 .201580 
eeeeeal, -escuee............. ese nnnnnn .040328 .040314 .040314 .040312 .040321 
Gpain, peseta____ £7 eS RRR OSS es .091324 .091324 .091324 .091324 .091324 
I i cis co anaes cnn eben a haw enares .278228 .278228 -278228 .278228 -278228 
EON AAT A AEE .233629 .233629 .233629 .233629 .233629 
Wnion of South Africa, pound__________-------- 4.007500 Closed 4.007500 4.007500 4.007500 4.007500 
Uruguay, peso______ se tediadaia ‘ ae .658300* * .658300*+ -658300* * -658300* +t 
Uruguay, peso_____~_ [A See a os .588223*7 .588223*+ .588223*+ -588223*+¢ 
Uruguay, peso_______ ris Saebeacaes .561799** .561799** .561799** .561799*t 
> .531909** .531909*+ -531909** .531909* Ff 


Uruguay, peso_______ PRES OM: ef aaa 


*Nominal rate. 


**Temperarily omitted +Application depends upon type of merchandise. 





Statement of Condition of the 12 Federal 
Reserve Banks Combined 


(In thousands of dollars) 





Increase (+) or 
decrease (—) since 



































Oct. 20, ect. 13, Oct. 22, 
1948 1948 1947 
Assets $ $ $ 
G@eld certificates_______-______ 22,078,431 + 19,998 + 1,793,761 
Medemption fund for F. R. 
te Sa ae 630,961 siieeaigite — 60,819 
Total gold ctf. reserves____._._ 22,709,392 + 19,998 + 1,732,942 
CS EE ee 267,173 9,341 + 12,040 
Discounts and advances______ 288,989 —210,718 + 164,202 
Xndustrial loans____________-_ 1,129 19, == 781 
Acceptances purchased __ oe : aseee — 2,122 
Uv. S. Govt. securities: 
Ea ee 5,947,342 —497,004 —7,617,542 
a 6,210,169 — 300 — 789,297 
ee nome anise dhede 901,600 10,4500 + 401,300 
ee 10,132,397 + 396,443 + 9,424,707 
Total U. S. Govt. securities_ 23,191,508 —111,361 + 1,419,168 
Total loans and securities__ 23,481,626 —322,.060 + 1,580,467 
Due from foreign banks______ 49 sie — 46 
#. R. Notes of other banks___ 139,407 24.046 : 8,651 
Wncollected items____________ 3,151,063 + 284,782 + 183,839 
®ank premises_____..._______ 32,304 - 5 — 970 
0 en 182,708 9,882 128,780 
Re 49,963,722 + 25,984 + 3,645,703 
Liabilities— ee at ae a 
Wederal Reserve notes________ 24,041,356 — 85,831 — 450,330 
Deposits: 
Member bank—reserve acct, 19,910,036 + 70,433 + 2,872,626 
U. S. Treasurer—gen. acct. 1,530,366 — 21,051 + 922.804 
I a aire arden arte ak ie meccceoseiees 454.873 — 396 + 7,781 
9+ aarp 453,375 — 2,319 = 18,188 
Total deposits.__._......_._._. 22,353,650 + 46,667 + 3,785,023 
Deferred availability items____ 2,763,845 + 61,013 + 243,702 
Other liab., incl. accrued divs. 14.908 — 1,114 — 5,856 
Total liabilities...._______ 49,173,759 + 20.735 43,572,539 
Capital Accounts— jaa —— sted 
Capital paid in______________ 199,985 — 17 + 6,194 
@urplus (Section 7)-.--__-___ 448,189 iets 8,366 
®urplus (Section 13b)________ 27,543 4 88 
@ther capital accounts_______ 114,246 5,266 58,516 
Total liabilities & cap. accts. 49,963,722 25,984 43,645,703 
Watio of gold certificate re- . ou a 
eerves, to deposit and F. R. 
mote liabilities combined___ 43.9: 0.2 
Contingent liability on bills 
purchased for foreign cor- 
Seapondents __.........___ 1,274 1 = By iy 
Commitments to make indus- 
1,246 


trial loans___________ nak Sma 


The condition statement of weekly reporting member 
banks of the Federal Reserve System in leading cities 
shows the following principal changes for the week end- 
ed Oct. 13: An increase of $183,000,000 in loans, a de- 
crease of $213,000,000 in holdings of United States Gov- 
ernment securities, and increases of $265,000,000 in re- 
serve balances with Federal Reserve Banks and $152,- 
000,000 in demand deposits adjusted. 


Commercial, industrial, and agricultural loans in- 
creased $78,000,000 in New York City and $147,000,000 at 
all reporting member banks. Loans to brokers and deal- 
ers for purchasing or carrying United States Government 
and other securities increased $94,000,000. Loans to 
banks decreased $68,000,000. 


_ Holdings of Treasury bills decreased $188,000,000 in 
Wew York City, $36,000,000 in Chicago, and $129,000,000 


at all reporting member banks, and increased $31,000,000 
in the St. Louis District. Holdings of United States Gov- 
ernment bonds decreased $31,000,000 in the Chicago Dis- 
trict and $64,000,000 at all reporting member banks. 
“Other securities’ decreased $30,000,000. 

Demand deposits adjusted decreased $72,000,000 in 
New York City and increased in most of the other dis- 
tricts, the principal increases being $50,000,000 in the 
San Francisco District and $43,000,000 each in the Chi- 
cago District outside of Chicago and in the Kansas City 
District; the net increase at all reporting member banks 
was $152,000,000. Demand deposits credited to domestic 
banks increased $65,000,000 in New York City, $30,000,- 
000 in the San Francisco District, and $103,000,000 at all 
reporting member banks. 

Borrowings increased $76,000,000 in Chicago, $35,000,- 
000 in New York City, $23,000,000 in the Cleveland Dis- 
trict, and $157,000,000 at all reporting member banks. 


A summary of the assets and liabilities of reporting 


member banks follows: 
Inc. (+) or 





Dec. (—) Since 
Oct. 13 Oct. 6,* Oct. 15, 
1948 1948 1947 
Assets— (In millions of dollars) 
Loans and Investments—total___.--______ 62,114 — 60 — 2,506 
I nia 6 sa onl cs i enenqnennaenaignn agin 24,714 183 2,456 
Nn ne ee ncp nae mene 24,963 184 + 2,581 
Commercial, industrial, and agricultural 
Naa aah bbe leche is doeardlibesndhitensn aban 15,458 + 147 + 1,959 
Loans to brokers and dealers for pur- 
chasing or carrying: 
U. S. Government obligations____-_ 309 40 — 189 
CeO? GOCULIRIOE: «.nccencensscnecnsn 464 54 — 104 
Other loans for purchasing or carrying: 
U. S. Government obligations____-_- 220 — 5 — 275 
CCMOT SRNUNIEIES ccccccdowcccescense 487 — 2 -- 2 
BOR) BENE PR ichtiinmdewsecnuncnns 3,989 oa 19 + 698 
pee SS Se ee ee 171 68 -- 57 
I gn ia ecieep nei ebinen sents 3,865 — 1 + 551 
U. S. Government securities—total____--- 33,022 — 213 — 5,081 
eR ES: Se ogee EOE 1,698 — 129 + 1,069 
Treasury certificates of indebtedness__--__ 4,456 — 19 459 
SIN TI is dct as ip ccnelit Stls Saceh ones anne 1,717 = 1 — 882 
We, BE iia a te cnbcancndw be mednane 25,151 — 64 — 5,727 
ae ee La 4,378 — 30 r 119 
Reserve with Federal Reserve Banks___~_- 14,538 + 265 + 1,967 
I. Gi I a siti hae epee easiness eertees 886 + 98 + 86 
Balances with domestic banks.._.--_-----. 2,315 + 107 — 357 
Liabilities— 
Demand deposits adjusted____.______--_-_- 46,593 + 152 — 334 
Time deposits, except Government___-_--~- 14,914 — Ali ; 375 
U. S. Government deposits__.....--__-_-. 1,663 — 10 ¢ 236 
Interbank demand deposits: 
DEE HENS ocidddundn canmummemid 9,127 + 103 — 1,310 
I os a. ch accra oslniecip as chads baal 1,425 ‘ 18 + 20 
I ea oss cetacean tnenaginenes 284 + 157 — 68 
Debits to demand deposit accounts, except (Revised figures 
interbank and U. S. Govt. accounts, previous week 
ee ers a oe 17,710 27,721) 


during week 
“Oct. 6 figures revised (San Francisco District). 


+Beginning June 30, 1948, individual loan items are reported gross, 
i.e., before deduction of valuation reserves, instead of net as previously 
reported. Year-ago figures have been adjusted to a gross basis. 


Redemption Calls and Sinking Fund 
Notices 


Below will be found a list of corporate bonds, notes, 
preferred. and common stocks called for redemption, 
including those called under sinking fund provisions. 
The date indicates the redemption or last date for mak- 
ing tenders, and the page number gives the location in 
which the details were given in the “Chronicle.” 


NOTICE OF TENDER 





Company and Issue— Date Page 
Asuncion Port Concession Corp., 8% debentures_._~-~- Nov 10 1578 
Eastern Sugar Associates— 

$5 preferred shares of beneficial interest F _.Oct 19 * 
Ellicott Square Co., 1st mortgage 5% bonds_.---.---~- Nov 10 1254 


Company and Issue— Date Page 
Hee (82 & Co., Ine: clasé.B steck:..................__ Oct 25 1362 
National Union Mortgage Corp.— 

20-year collateral trust bonds, series A, due 1954_____ Jan 1 543 

Special interest notes (unattached to bonds)_________ Jan 1 643 
Pennsylvania Co.—~— 

Guaranteed gold trust certificates, series E, due 1952 _Oct 29 ° 
Texas Gulf Sulphur Co., capital stock ae Oct 29 sf 
Wisconsin Central Ry., lst gen. mortgage 4s, due 1949__Oct 25 1628 

PARTIAL REDEMPTION 

Company and Issue— Date Page 
Algoma Central Terminals, Ltd.— 

5% 1st mortgage deb. stock and bonds, due 1959__Dec 31 1477 
Ambassador East, Inc., Ist mtge. inc. bonds, due 1952_Nov 1 . 
American Viscose Corp., 5% preferred stock__-_ Ree EE 1241 
Celotex Corp. 344% debentures due 1960... ———_ Oct 29 1358 
Dodge Manufacturing Corp. 4% debentures due 1962__Nov 1 1360 
Firestone Tire & Rubber Co. 

3% debentures, due 1961, 442% ser. preferred stock__Nov 15 846 
Great South Bay Water Co., 1st ref. mtge. 5s, due 1949 Nov 1 1581 
Hanna (M. A.) Co., $4.25 preferred stock Siti ane i tea Dec 1 e 
Lake Placid Co., 2nd mtge., 3% bonds, due 1972______ Nov 1 944 
Marshall-Wells Co., 7‘¢ income debentures, due 1969___Nov 15 1256 
Minneapolis Gas Light Co., 1st mtge. 4s, due 1950_____ Dec 1 548 
National Container Corp., 5‘, debentures, due 1959 Nov 1 1484 
National Vulcanized Fibre Co.— 

4%‘, debentures, due 1960 Nov 12 1585 

4%‘: debentures, due 1960 - Simi . Nov 15 1585 
Peoples Brewing Co. of Trenton, 1st mtge. 4s, due 1953_Nov 1 1366 
Portland & Rumford Falls Ry., 1st mtge. 5s, due 1951_Nov 1 1367 
Spalding (A. G.) & Bros. Inc., 5% debentures eee % 1487 
Twentieth Century-Fox Film Corp. prior pfd. stock____Nov 22 1406 
Wisconsin Public Service Corp. lst mtge. bds. due 1977_Nov 1 1406 

ENTIRE ISSUE CALLED 

Company and Issue— Date Page 
A. P. W. Paper Co., Inc.— 

6% convertible notes, series F, due 1955__._._.__._._. Jan 1 1477 
Appalachian Power Co., 6% debs., series A, due 2024_July 1, 49 12410 
Butte Electric Power Co., 1st mtge, 5s, due 1951_-.__Any time #2142 
Country Life Press Corp., 6% preferred stock_._._______Dec 1 . 
Kingsburg Cotton Oil Co., convertible preferred Stock..Nov 1 1258 
Motoramp Garages of Illinois, Inc.— 

Ist mortgage and leasehold 5‘: income bonds___.._._._-_Nov l 1364 
National Sash Weight Corp.— 

lst mortgage 6‘) bonds, due 1949______ Any time 1257 
New York Gas & Electric Light, Heat & Power Co.— 

Purchase money 4‘. bonds, due 1949_____________ Anytime $2004 
Ohio Power Co., 6% debenture bonds, due 2024___Jun. 1, ’49 $1591 
Pickering Lumber Co., preferred stock_____.___________ Oct 28 12538 
Revere Copper & Brass, Inc.— 

lst mortgage 344‘: bonds, due 1960__.______________Nov 15 1588 
Richmond Water Works Corp.— 

lst mortgage 5‘, bonds, series A, due 1957__.__.__._.__Nov 3 1486 
Roman Catholic Episcopal Corp. for the Diocese of 

Alexandria in Ontario— 
% first mortgage bonds, dated Dec. 1, 1939________ Dec 1 1149 

342% and 4% note issue, dated Dec. 1, 1936________- Dec 1 1149 
Swan Rubker Co., convertible preferred stock__.__.___._.__Oct 30 bd 
Tennessee Coal, Iron & RR. Co.— 

General] mortgage 5s, due 1951____________________ Any time 1260 

*Announcement in this issue. fV9!. 166. {Vol. 165. §Vol. 167, 
TVol. 164. : 





DIVIDENDS 


Dividends are grouped in two separate tables. In the 
first we bring together all the dividends announced the 
current week. Then we follow with a second table in 
which we show the dividends previously announced, but 
which have not yet been paid. Further details and rec- 
ord of past dividend payments in many cases are given 
under the company name in our “General Corporation 
and Investment News Department” in the week when 
declared. 


The dividends announced this week are: 





Per When Holders 

Name of Company Share Payable of Reo. 
Acme Glove Works, Ltd., $1 pfd. (s-a) oak $50c 12- 1 11-15 
Alloy Cast Steel Co. (‘quar.) : 30¢c 11-15 10-30 
Alpha Portland Cement tirreg.) $1.25 12-10 11-15 
American Airlines, 342‘, preferred (quar.) 8726 12- 1 11-16 
American Business Shares ne ‘ 4c 11-20 ll- § 

Special — aca a 6c 11-20 1ll- 5 
American Gas Machine iquvar.) 124ec 10-30 10-20 
American General Corp., $2 pfd. (quar.) 50c 12- 1 10-29 

$2.50 preferred (quar.)__.-_-- 62%4ec 12- 1 10-29 

$3 preferred (quar.) “- . 75¢ 12- 1 10-29 
American Hide & Leather, 6’, pfd. (quar.)_ 75c 12-10 11-24 
American Investment Co. of Illinois (quar.) 3742c 12- 1 11-15 
American Seating Co. wel os $1 11-30 11-19 
Appleton Company (irreg.) . $2.25 10-28 10-22 
Associated Dry Goods, common (quar.) 40c 12- 1 11-12 

6° 1st preferred (quar.) 2 ee $1.50 12- 1 11-12 

7% 2nd preferred (quar.)- eh peksies $1.75 12- 1 11-12 
Atlantic Coast Line Co. of Conn.__ ~~ ~~~ $2 12-13 11-15 
Atlantic Coast Line Railroad_-_--.----~--- $1 12-13 11-15 
Bankers Commercial Corp, (N. Y.) (quar.)— 50c Lie 1 10-25 
Beaux-Arts Apartments, $3 prior pfd. (quar.) 75c ll- 1 10-20 

$6 let preferred: Cquat.) ...............- $1.50 ll- 1 10-20 
Beck (A. S.)} Shoe Corp., common (reduced) 25¢c ll- 1 10-25 

4%% preferred (quar.).._.-............ $1.18% 12- 1 11-15 
Belding Heminway Co. (quar.)- pret 30c 11-15 ll- 1 
Beneficial Corp., common (quar.)____-- ~~~ 8c 10-30 10-15 

$6 preferred (s-a) ; wi $3 1-31-49 1-14 
Blaumer’s (Phila), com. (‘increased quar.) _— 25c 11-15 1ll- 1 

$3 preferred quar.) _—~ ee = 75¢e 11-15 ll- 1 
Bloch Bros. Tobacco, common (quar.)- 25c 11-15 11-10 

6° preferred (quar.) as $1.50 12-17 12-10 
Blumenthal (S.) & Company (quar.) 15¢ 12- 1 11-24 
Bueli Die & Machine Co.__-- - 5c 11-25 11-15 

Extra ; Liao cer : 5c 11-25 11-15 
Burroughs Adding Machine (quar.) __ 15¢ 12-10 ll- 1 

Extra _ = Sede ‘Me Re 15c 12-10 ll- 1 
Butler Brothers, 442‘, pid. (quar.) $1.12%2 12- 1 1l- 3 
Byron Jackson Co. (quar.) te 50c 11-15 10-30 

Extra 3 : ; 30c 11-15 10-30 
California Water Service Co.— 

4.4°> preferred C quar.) ™ — 274ac 11-15 10-30 
Canada Cement Co., Ltd., $1.30 pfd. (quar.) t324ec 12-20 11-19 
Canada Safeway, Ltd., 442% pfd. (quar.) . $$1.12% 12- 1 11-15 
Canadian Bakeries, Ltd. (initial) — $20c 1-3-49 12-15 
Canadian Ice Machin, Ltd., class A (quar.) $20c 1-1-49 12-15 
Carthage Mills ; iia ennan es $1 10-28 10-15 
Central Arizona Light & Power 

Common (quar.) bce a : 17%2c 12- 1 11-10 

$1.10 preferred (quar.) 27 ec 12- 1 11-10 
Central Foundry Co., common Be 25c 12- 1 11-15 

5% preferred (quar.) ~ $1.25 12- 1 11-15 
Central Vermont Public Service (resumed) lic 11-15 10-25 
Central Violeta Sugar Co., S. A. (irreg.) $1.50 11-16 ll- 1 

Less Cuban Tax of 8 7/10c. 

Conwa: . weet. 00....<........ Lacinn 20c 1l- 8 10-25 
Chain Store Real Estate Trust (Mass.)— 

Quarterly CSRS 3 EO ee oe Np lee 75¢c t- 3 10-20 
Chapman Valve Mfg. (stock dividend) - 25% 11-10 10-20 
Olte: Savestine. Go. (@Gas.) -=-~.-........-.. 15c 11-15 ll- 3 
Cochrane-Dunlop Hardware, Ltd.— 

Class A (qvar.) i icc alm cise hitachi a $20c 11-15 10-30 

$1.20 preferred (quar.) ‘ £30c 11-15 10-30 
Columbia Pictures Corp., $4.25 pfd. (quar.) $1.06% 11-15 Ill< 3) 
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Name oj Company 
Columbus & Southern Ohio Electric— 
4%4‘- preferred (quar.) - aan : 
Cominercial Steel Treating Corp.. Se sielate 
Corporate Investors, class A a" 


Cosmos Imperial Mills, Ltd. (quar.) 
Curtis Mfg. Co. (Mo.) (irreg.)— — 
Dallas Power & Light Cc.— 

4% preferred iquar.) 


Dallas Railway & Terminal Co., com, 
7‘« preterred (quar.) 
avenport Water Co., 5‘ 

Delaware Rayon Co.— 
7‘-+ mon-cum, preferred (quar.) : 

Dennison Mfg. Co., class A (year-end) 
$8 decbenture stock (quar.) 

Dickerson (Walter T.) 

Disher Steel Construction Co., 
$1.50 conv. class A preferred (‘(accum.) 

Domestic Credit, 5’, preferred (quar.) 

Dominion & Anglo Investment Corp., Lid. 
5‘. preferred (quar.) 

Dominion-Scottisn Investments, 
5’. preferred ‘accum.) 

Dominion Woolen & Worsted, Ltd. 

Donohue Brothers, Ltd. (reduced) 

Dravo Corporation, common 
4’, preferred (quar.) 

Dun & Bradstreet (quar.) 
Eastern States Corp., $6 pfd. A 
$7 preterred A ‘accum.) 
Edgewater Steel Co., common 

Monthly 

Monthly 
Electric Furnace Co., cluss A 
Emerson Drug Co., common A 

Common B - : 

8’. preferred (quar.) 
Empire Star Mines, Ltd. 
Equity Corp., $3 conv. preferred 
Faber Coe & Gregg, common ‘quar.) 

7‘+ preferred (quar.) 

Fairosanks Company, 6’, 

Federal-Mogul Corp. 
Extra 

Federal Enterprises, Inc 
$1.25 conv. preferred 

“56 Petroleum Corp. 

Food Fair Stores, Inc. 
Common icash dividend) 

Steck dividend 

$2.50 preferred (quar.) 
Gabriel Steel Co. 

Exira 
‘General Mills, 
General Paint 
Goodall Rubber 

Preferred i . 
Grafton & Co., Ltd., class A ‘quar.) 
Granby Consolidated Mining, Smelting & 

Power Co., Ltd., common 
Grand Union Company quar.) 
Grayson-Robinson, Inc. (stock dividend) 
Great Lakes Dredge & Dock Co. ‘quar.) 
Great West Felt Co., Ltd. (initial) 
Greenfield Gas Light, 6‘. preferred 
Griesedieck Western Brewery ‘quar.) 

Extra 
Grocery Store 
Hale Brothers Siores 
Halle Bros. Co. (tquar.) 
Haniilton Cotton Co., Ltd 
Hancock Oil Co., class A 

Extra 

Class B 

Extra 

Hayes Corp., 5’. preferred 

Hecla Mining Co._-_. 

Hires (Chas. E.) Company (quar.) ‘ 

Holly Stores, Inc., 5’) conv. pfd. (quar.) 

Holt (Henry) & Co., $1 class A (quar.) 

Hub Loan Company, 5‘, preferred (quar.) 

Hudson Motor Car (quar.) acted 
Extra 

Huston (Tom) Peanut Co. 

Insley Manufacturing Ccrp. 

International Harvester Co., 

Special 

7‘ preferred (quar.) 
Investment Foundation, Ltd.- 

6‘. convertible preferred (quar.) 
Investors Trusi Co. of Rhode Island— 

Common (irreg.) —- : . B ecidis 

Participating preferred (quar.) 

Participating eS Sates ena en 

Kansas-Nebraska Natural Gas— 

Stock dividend ‘ 


(quar.) 


preferred ‘quar.) 


Ltd.— 


Ltd.— 


(quar.) 


faccum.)} 


(monthly) 


(quar. 


(qGuar.) 


preferred 
(quar.) 


quar.) 


(quar.) 
(quar.) 
inc., 


Corp. 
Co., 


3%8’, preferred 
(quar.) 
common 


(quar.) 


(quar.) 


Products tquar.) 


(quar.) 
‘quar.) 
(quar.) 


(quar.) 


(quar.) iscsi actin 
(irreg.) 
common (quar.) 


Kayser (Julius) & Company (quar.) 

Extra —- : 
Kentucky Utilities, 43, pfd. (quar.) 
Kern County Land Co. ‘quar.) 


Extra 
Kings County Trust Co. 
Quarterly 
Klein (D. Emil) ‘Compa ny 
Knickerbocker Fund— 
Beneficial interest 
Kokomo Water Works, 
Kysor Heater Co. 
-Laclede-Christy Co. 
Lake of the Woods Milling Co., 
Common (quar.) 3 
7’, preferred (quar.) i 
Lamston (M. H.), Inc., $6 preferred (s-a) 
Laura Secord Candy Shops, Ltd. 
Le Tourneau (R. G.), Inc., $4 pfd. 
Lea Fabrics, Inc. (quar.) 
Leitch Gold Mines, Ltd. 
Liggett & Myers Tobacco, 
Extra 
Liquid Carbonic Corp., 
312 prefeired 
Lock Joint Pipe 
Loew's Boston 
Extra 
Louisville & Nashville RR. ‘quar.) 
Lowenstein (M.) & Sons, common 
Special 
414’, preferred A (quar.) 
Lucky Stores, Inc. = 
Lynch Corporation : 
Lynchburg & Abingdon Telegraph Co. 
M. & M. Wood Working Co. quar.) 
Extra - 
Macoil Corp. : 
Marathon Corp., common 
5‘, preferred (quer.) 
Marine Bancorporation, 
Initial stock (quar.) 
McIntyre Porcupine Mines, 
Extra ‘ 
McWilliams Dredging (quar.)__- = 
Meadville Telephone Co., common quar.) 
5‘+ preferred (s-a)_ a 
Meier & Frank Co., Inc. (quar.) 
Special _-_- 
Mercantile Acceptance ‘Corp. 


«Brooklyn, N. Y.)— 


series 
6c 


(irreg.) a 
pfd. ‘quar.) 


(qua r.) 
Ltd.- 


(quar.) 


(quar.) ; 
common (quar.)— 
common (quar.)— 
(quar.) . 

Co. imonthly) 

Theatre Co. ‘quar.) 


(quar.) __ 


(S-a) 


fully partic. (quar.) 


Ltd. (quar.)— 


of California— 


5‘. preferred (auar.) 
Midwest Oil Co. (s-2)_ -_-_ eo ite ke 
Extra ee é * a 
Midwest Rubber Reclaiming (quar.)__-~-- 5 


Co : Zs 


Per 
Share 


25c 


10°’, 
25¢c 
25c 
$1.18%4 
75¢ 
50c 
$20 
25c 


ife 
$1.50 
10c 
35¢ 


%40c 


$$1.75 © 


25c 
87 2c 
$1 
15¢ 
10c 
&8c 
50c 
50c 
$1.06 
12'2c 


20c 
35¢ 
$1.25 
40¢c 
40c 
150 %c 


$$1.00% 


15¢ 
37 2c 
62%2c 
15c 
30c¢ 


25c 
50c 
50c 


25c 





When Holders 
Payable of Rec. 
ll- 1 10-15 
10-29 10-20 
11-15 10-30 
11-15 10-30 
11-24 ll- 5 
ll- 1 10-21 
ll- 1 10-20 
ll- 1 10-20 
ll- 1 10-11 
10-20 10-15 
11-15 0-25 
ll- 1 10-25 
10-26 10-16 
ll- 1 10-22 
ll- 1 10-23 
12- 1 11-13 
12- 1 11-15 
ll- 1 10-15 
12- 1 11-15 
11-15 1l- 5 
1-1-49 12-22 
12-10 11-19 
1-2-49 12- 3 
1-2-49 12- 3 
10-25 10-15 
11-24 11-13 
12-15 12- 4 
ll- 1 10-21 
10-30 10-19 
10-30 10-19 
1-3-49 12-15 
11-19 10-30 
12- 1 10-29 
12- 1 11-15 
ll- 1 10-20 
ll- 1 10-20 
12-10 11-30 
12-10 11-30 
12- 1 11-17 
ll- 6 10-26 
12-15 12- 1 
12-29 12- 1 
12-15 12- 1 
11-15 10-30 
11-15 10-30 
12- 1 11-10 
11-15 11l- 1 
11-15 ll- 1 
11-15 ll- 1 
12-15 11-25 
12- 1 11-15 
11-26 ll- 8 
12-15 11-18 
11-15 10-29 
11-15 l1l- 1 
ll- 1 10-16 
12-20 11-15 
12-20 11-15 
ll- 5 10-26 
12- 1 11-15 
ll- 1 10-25 
12- 1 11-10 
12- 1 11-15 
12- 1 11-15 
12- 1 11-15 
12- 1 11-15 
ll- 1 10-20 
12-15 11-15 
12- 1 11-15 
a6 4 10-20 
12- 1 11-19 
10-20 10-15 
ize 3 ll- 6 
12- 1 ll- 6 
11-15 ll- 5 
10-29 10-18 
1-15-49 12-15 
1-15-49 12-15 
12- 1 ll- 5 
1-15-49 12-15 
i> 1 10-21 
ll- 1 10-18 
ll- 1 10-18 
1-31-49 1- 2 
12-15 12- 1 
11-12 1l- 1 
12- 1 11-15 
12- 3 11-15 
12- 3 11-15 
Y1- 1 10-25 
12-24 12-14 
11-20 10-30 
ll- 1 10-11 
11-15 ll- 1 
11-30 11-11 
12- 1 Me@ 3 
12- 1 11l- 1 
1} oe | 10-30 
12- 1 |e oe 
12- 1 11- 9 
11-30 11-15 
11-15 10-29 
12- 1 11-10 
12- 1 11-10 
12- 1 11-15 
12- 1 11-15 
10-30 10-19 
it-. j 10-20 
Rie J 10-20 
12-13 ll- 1 
11-15 ll- 1 
11-15 ll- 1 
1-1-49 12-20 
11-15 li- § 
11-15 11l- 5 
1-3-49 12-15 
11-15 li- 1 
11-15 ll- 1 
10-30 10-18 
11-30 11-10 
1-3-49 12-20 
ll- 1 10-20 
ll- 1 10-20 
12- 1 ll- 1 
12- 1 1l- 1 
12-15 12- 1 
11-15 ll- 1 
1-2-49 12-15 
11-15 ll- 1 
31-15 ll- 1 
1l- 1 10-30 
12-15 11-15 
12-15 11-15 
10-30 10-18 


Name of Company 


2 
(increased quar.) 


Miller & Hart, Inc., com. 
Special ; 
Common quar.) 
Common (quar.) 
Common quar.) 
$1 prior preferred (quar.) = 
$1 prior preferred (quar.) 
$1 prior preferred (quar.) = 
$1 prior preferred (quar.) , 
Mississippi Valley Public Service Co. 
Common ({quar.) ‘: 
5’o preterred (quer.) ce 
Montreal Cottons, Ltd., 7’‘e pfd. ‘quar.) 
Morris Plan Corp. of America, common 
$2.25 preferred A (‘quar.) 
Mountain Producers (s-a) 
Extra 2 
Murphy ‘(G. C.) Company (quar.) 
Nachman Corp. 
Nation-Wide Securities Co., Inc. (Colo.)— 
Series B (quar.) 
National By-Products, Inc. (irreg.) 
National Casket Co., common 
$7 preferred (quar.) 
National Iron Works ‘quar.) 
National Linen Service, common quar.) 


4'!2', preferred 

5‘e preferred (quar.) 
National Tank Co. (‘sto 
National Tea Company 
National Transit Co., 
Neilson (Wm.), 
Niagara 
Normetal 


new 
Ltd., 5%. 
Share Corp., ¢ 

Mining Corp. 


(quar.) 


ck dividend) - 


(quar.) 
common 
pfd. 
lass B 


(initial) 


(quar.) 
(irreg.) 


North American Oil Consolidated ‘quar.) 

Extra ai 
Nothern Empire. Mines, Lid. ‘resumed! 
Northern Oklahoma Gas 
Northwestern Utilities, Ltd.- 

4‘. preterred (quar.) wa . e 
Noyes ‘Chas. F.) Company, 6’. pfd. (quar.) 
Oklahoma Natural Gas, common 

4%4’. preferred A (quar.) 

O-O’Kiep Copper Co., Ltd., American shares 

Payment of 3s 9d or 69%sc after South 

African tax is deducted. 
Ontario & Quebec Ry. (s-a)—- 
Osgood Company (Ohio), class B 

Class A . 
Otter Tail Power (Minn,.), common 

$3.60 preferred quar.) cite 

Outboard, Marine & Mfg. Co. 
Owens-Illinois Glass Co. 
Pacitic Associates, Inc., preferred (s-a) 
Pacific Mills (quar.) . : 
Pacific Power & Light, 5’, pfd. ‘quar.) 
Parker Rust-Proof Co. ‘ 
Patino Mines & Enterprises Consolidated, 

Inc. (irreg.) 

Peabody Coal Co., common quar.) 

5‘. prior preferred (qGuar.) 

Peerless Casuaity Co. (New Hampshire) 

Semi-annual 
Philadelphia Suburban Water, common 

$3.65 preferred (quar.) 

Plymouth Oil Co. (cash dividend) ‘quar.) 

Stock dividend 
Potter Company ‘ 

Prosperity Co., class A (‘irreg.) 

Also payable in 5% preferred stock _-~ 

Class B tirreg.) <a pee _ 

Also payable in 5% preferred stock. 
Public Service Co. of New Hampshire— 

3.35’, preferred (quar.) = _ 
Public Service Electric & Gas Co.— 

$1.40 dividend preference common (quar.) 
Puget Sound Power & Light Co. (quar.) 
Pullman, Inc. (quar.) ; . . 2 
Radford (J. M.) Grocery Co.— 

412 preferred (quar.) = 
Red Owl Stores, common ‘quar.)-— 

4%,’> preferred A (quar.) ‘ e 
Republic Investors Fund, Inc., com. (quar.) 

6‘. preferred A (quer.) 

6‘. preferred B (quar.) Siete inaemon 
Republic Steel a common quar.) - ‘ 
Extra .- aaerms a alee es 
Stock dividend ee ee Re 

6‘. prior preferred A (quar.) 

Republic Supply Co. of California_- + 
Reynolds (R. J.) Tobacco, common ae 7 

Class B (quar.) ote 
Rheem Manufacturing Co., common (quar. ) 

4'2’‘o preferred (quar.)- Daachiaiis : 
Richmond Cedar Works (‘quar.)- 

St. Joseph Stock Yards (quar.) e 


St. 
Special - 

St. Regis Paper Co. 
Extra 

Saudi Arabian “Mining 

Security Banknote Co., 
$1 preferred 

Sheraton, Inc. 

Simmons Compeny 

Simpsons, Ltd., 4)2° 

Skelly Oil Co. 


South Bend Lathe Works 


Southeastern Greyhoun 
Southern 
4.88°, 
Southern 
Southern 


preferred (qu 


Natural Gas 


Southwestern Life Insurance Co. 


Sovereign 
Spalding 
Extra 
Stamford Water 
Extra 
Standard Chemical 
5 preferred (quar.) 
Standard Steel Spring 
Stein (A.) & Company 
Sun Oil Company (qué 
Swan-Finch Oil, 6%, 
4’o 2nd preferred 
Sylvanite Gold Mines, 
Taggart Corporation 
Thalhimer Bros., 3.65% 
Thompson ‘(John R.) 
Tide Water Associated 
Tide Water Power Co. 


Investors 
(A, G.) 


Co. 


(quar.) —- 
(quar.)_.- 
(irreg.) 


Brothers 
(Cenn.) 


Co., 


preferred 
(quar.) 


Sy ndic ate, 
common 


preferred 


(quar.) 
d Lines- 


California Edison-— 


1eF.) — 


California Plastics 


Co. (quar.) 


(quar.) 


Ltd., 
Co. 


(quar.) 
ir.) 


Ltd. 


prefe rred 


Company 


Oil ‘quar.) 
(quar.) —- 


Toro Manufacturing Corp. 


Torrington Mfg. Co. 
Trade Bark & Trust Cc 
208 South LaSalle 
Common quar.) 
Union Storage Co. 


United Light & Railwa 


(One share of American Light 


(quar.) 


(quar. 


Paul Fire & Marine Insurance Co. 


(quar.) eee 


(quar.) 


(quar. 


’ 


common 


(quar.) 


td. ..... 
(quar.) 


faccum.,) 


» Ch. Fd 
Street Corp., com (quar.) 
ys Co.— 


& Traction 


common stock for each £0 shares held.) 
Fractional shares will not be issued but 
rete of 


cash will be distributed 
for each 1/50 share of American 


4lc 
Light & Traction 
7 +» prior preferred 
6.36’, prior 
6‘» prior. preferred 
United Public Service 


preferred 


ee 
(monthly) 
(monthly) 
(monthly) __. 
(liquidating) 


at the 


Per When Holders 
Share Payable of Rec. 
37'2c 1-2-49 12-20 
12'2c 1-2-49 12-20 
37'2c 4-2-49 3-20 
3742c 7-2-49 6-20 
37%2c 10-2-49 9-20 
25c 1-2-49 12-20 
25c 4-2-49 3-20 
25c 17-2-49 6-20 
25c 10-2-49 “9-20 
$1.25 ll- 1 10-18 
$1.25 ll- 1 10-18 
t43c¢ 12-15 11-15 
5e ll- 1 10-22 
6 14c ll- 1 10-22 
35c 12-15 11-15 
35c 12-15 11-15 
37 hee 12- 1 11-15 
25c 11-10 bie i 
6c ll- 1 10-15 
12%2c 10-30 10-23 
$2 11-15 10-28 
$1.75 12-31 12-15 
15c¢c ll- 1 10-26 
15c =1-3-49 12-15 
$1.12%2 1-3-49 12-15 
$1.25 1-3-49 12-15 
50‘ 11-30 10-29 
37 ec 12- 1 11-16 
15c 12-10 11-15 
$1.25 12- 1 11-10 
25c 12-15 12- 1 
8c 12- 8 11-12 
75¢ 11-15 10-25 
$1.50 11-15 10-25 
i7e 11-19 10-30 
55¢ 11-26 11-12 
$1 ll+ 1 10-15 
22%'2c ll- 1 10-28 
50c 11-15 10-29 
59%ec 11-15 10-29 
69%ac 12-10 11-19 
$3 12- 1 11- 1 
209c 11-15 10-30 
20c 11-15 10-30 
STloc 12-10 11-30 
90c 12- 1 11-15 
45¢ 11-25 ki= 3 
75¢ 11-15 10-30 
81'4c 11-15 Bie 2 
$1 12-15 12- 1 
$1.25 ll- 1 10-20 
62'2c 12- 1 11-20 
$1 10-30 10-25 
20c 12- 1 ll- 1 
3144c 12- 1 1l- 1 
35c 1ll- 1 10-20 
20c 12- 1 11-12 
91l4c 12- 1 11-12 
50c 12-20 ll- 5 
23% 12-20 ll- 5 
20¢ 11-15 ll- 1 
25c 11-15 11- 5 
50c 11-15 l11l- 5 
25c 11-15 ll- 5 
50c 11-15 ll- 5 
83¢ 11-15 10-29 
35c 12-31 12- 1 
20c 11-15 10-25 
50c 12-10 11-17 
5614c 10-30 10-15 
10c 11-15 ll- 1 
$1.18%4 1-2-49 11-29 
6c ll- 1 10-20 
15¢e 2-1-49 1-15 
15c 2-1-49 1-15 
25c 12-21 11-22 
25c 12-21 11-22 
4% 12-21 11-22 
$1. 50 1-1-49 11-22 
35c 10-25 10-19 
45c 11-15 10-25 
45c¢ 11-15 10-25 
40c 12-15 11-26 
$1.12%2 12- 1 11-16 
25c 11-12 10-29 
50c 10-21 10-14 
25c 11-15 11-10 
15c 12- 1 ll- 5 
10c 12- 1 11- 5 
10c 11-30 10-25 
25c 1-2 11-18 
25c oe | 11-18 
50c ll- 1 10-20 
$1 12-17 12- 6 
$$1.12142 12-15 11-15 
$2.50 12-17 11-12 
60c 11-30 11-15 
30c 12- 1 11-12 
3032c 11-30 11- 5 
2c 11-15 ll- 1 
50c 12-13 11-29 
40c 1-14-49 1-12 
10¢c 12-23 11-30 
37}2c 12-15 12- 8 
12%2c 12-15 12- 8 
45c 11-15 ll- 1 
20c 11-15 1l- 1 
10c 12- 1 10-29 
$1.25 12- 1 10-29 
25c 12-10 11-15 
50¢ 11-15 : Ce 
25c 12-15 11-24 
37} o¢ 12- 1 11-15 
10c 12- 1 11-15 
lize 1-3-49 10-30 
15c 12- 1 ll- § 
91'4¢ 10-31 10-20 
10c 11-15 10-30 
40¢ 12- 1 11-15 
15¢ 11-15 10-29 
$1.25 10-20 10-15 
25c 10-28 10-22 
10c ll- 3 10-20 
6242c 1-3-49 12-18 
62!2c 3-1-49 3-19 
25c i1-10 10-29 
12-16 11-18 
58's5c 1-3-49 12-15 
53c 1-3-49 12-15 
50c 1-3-49 12-15 
$1.93 10-25 10-15 


Payable of Ree. 


Per When 
Name of Company Share 
U. S. Hoffman Machinery Corp.— 

4%%4 preferred (quar.) me $1.061%4 12- 1 
U. S. Loan Society ‘Phila.) (s-a) 30c 11-15 

Extra ‘ 10c 11-15 
United Utilities & ‘Specialty Corp. 

Common (quar.) 10c 11-10 

5’‘e convertible preferred (quar.) 12'2c ll- 1 
Universal Pictures Co., Inc.- 

44 preferred (quar.) $1.06'%4 12- 1 
Vick Chemical Co, (quar.) 30c 12- 1 
Warehouse & Terminal Corp. 2c ll- 1 
Warwick Mills (increased) ‘ $2 10-27 
Wellington Mills, 6° preferred ‘s-a) $3 ll- 1 
West Virginia Coal & Coke (increased quar.) 50c¢ 12-13 
West Virginia Pulp & Paper Co. 

4'2° preferred (quar.) $1.12%2 11-15 
Western Maryland Ry. 

7’- Ist preferred (accum.) $7 11-20 
Westates Petroleum, 70c preferred (accum.) 15c 10-30 
Weston Electrical Instrument Corp. 50c 12-10 
Whitehead Bros. Rubber 15¢ 11-15 
Wilcox Oil Company, common quar.) 10c 11-15 

Extra 10c 11-15 

Common quar.) 10c 2-15-49 
Wisconsin Bankshares Carp. (ts-a) 25c ll- 6 
Woodall Industries, common (quar.) 25c 11-30 

5’, convertible preferred (quar.) 3llac 12- 1 
Worthington Pump & Machinery Corp., com. 25c 12-20 

4'2°. convertible prior preferrea (quar.) $1.12'2 12-15 

442’) prior preferred (quar.) $1.1242 12-15 
Yankee Fibre Tile Mfg. Co. (quar.) 15¢ 12-20 
York County Gas Co. (quar.) 50c 11- 1 
Yuba Consolidated Gold Fields (quar. ) 5c ll- 1 























Holders 


11-19 
10-328 
10-31 


10-18 
10-13 





Stow we give the aivideete aman in previous 
weeks and not yet paid. The list does not include divi- 
dends announced this week, these being given in the 


preceding table. 


Per 
Name of Company Share 
A. T.. B... Bee... (eam. Gividend) ...c secu 50c 

Stock dividend ~- ! ieee satan diene eaapmaa cee 10‘: 
Abraham & Straus ' : $1.25 
Acme Aluminum Alloys, Ine.— 

$1.10 convertible pfd. (clears all arrears) _ 27%2c 

$1.10 convertible preferred (quar.)_----- 27'’ec 
Adams-Millis Corp. a 50c 
Affiliated Fund, Inc. (special) 12c 
Agnew Surpass Shoe Stores, Ltd. (increased) $15c 
Air Reduction Co. (quar.)- eee meeieoegh 25¢ 
Air-Way Electric Appliance Corp. d ee 15¢c 
Aluminum Co. of Canada, Lid.— 

4% preferred (quar.)__-__-- ee t25c 
Aluminium, Ltd. (quar.) —_. ig icon tts 50c 
Amerada Petroleum Co. ( quar.) 5 75e 
American Book Co. (quar.)_-_- iat _ $1 
American Box Board Co. ‘quar.) : 50c 
American Can Co. (quar.) ‘ " 75¢e 
American Distilling Co. (quar.) - 50c 
American Fork & Hoe Co., common ius 30¢ 
American Furniture (auar.) : 5c 

Extra ee ; , . 5¢ 
American Home Products (monthly) — 10c 
American Light & Traction (stock dividend) 

One share of Detroit Edison common for 

each 75 shares held. Fractional shares 

will not be issued but cash will be dis- 

tributed at the rate of 28c for each 1/75th 

Share of Detroit Edison Co. Additional 

GORN GIVIGORE osdcn ween cedens a 6%6C 

6% preferred (quar.) — ee ere a 37tec 
American-Marietta Co., common (quar. 25c 

5‘- preferred (s-a) $2.50 
American Metal Products— 

RE eee 100 % 
American National Finance— 

we 6 C6 Se $3 
American News Co. (bi-monthly) __---~--~ 25c 
American Paper Goods, 7‘. pfd. ( quar.)_- $1. 
American Serew Co., 4%2‘o pfd. (quar.) 56 %4c 
American Shipbuilding Co... ‘ $1 
American Smelting & Refining, common-___- 50c 

7% Ast preferred (quar.) eer — $1.75 
American Thermos Bottle (quar. )_ eee 25c 
American Viscose Corp., common. 50¢ 

5‘o preferred (quar. )_ : $1.25 
American Vitrified Products Co., “common - 25c 

Preferred (participating )__ 25c 
American Water Works Co._-------------. 30c 
American Zine Lead & Smelting— 

$5 prior preferred (quar.)_--...-....--_ - $1.25 
Anchor Post Products— 

6% prior preferred (quar.)--_-------_ a $1.50 

6% prior preferred (quar.) _------------ $1.50 
Anchor Steel & Cotiveyor................... 5c 
Anglo-Canadian Telephone Co.— 

414° preferred (quar.)__--__--- Dike invents 5614¢ 
Animal Trap Co. of America, com. (tquar.)-— 12'2c 

5’o preferred (quar.) ae 6242c 
Appalachian Electric Power 

442% preferred (quar.)____-~_- incited! Se 

$4.50 preferred (quar.)—- , = 3.32% 
Arcade Cotton Mills— 

ON  ceciinianintis ne eniminianenvenes $1 

ee IE CO iit iin nen nncncicnes $3 
Archer-Daniels Midland Co, _---_~- petiescaum 25c 
Argus Corp., Lid., common (quar.) —- a 15¢c 

4142‘o convertible preference _- ee 
BOGUS). TU me wcsciien xo Sac Tec 
Aro Equipment “Corp. see antenia itakek<ptatean 15¢ 
Associated Telephone Co., Ltd.— 

Sac ‘Wreeeeee (ONG) .uccu...u........ 22'2c 

5% preferred (quar.) —_- ded 25c 
Atchison, Topeka & Santa Fe Ry (quar. oa $1.50 

Extra F ibaa aeas $2 
Atlantic City Electric, 4% pfd. (quar. $1 
Atlantic Coast Line RR.— 

5% non-cum., preferred (S-f) _ his ale a $2.50 
Atlantic Refining, 4% preferred A (quar.)_ $1 

S5G% wpreterren @ (auat.) .............. 93%4c 
Atlas Imperial Diese! Engine Co.— 

Series A preferred (quar.) nee 5614c 
Atlas Plywood Corp. (quar.)_- isla - 62) 2c 
Atlas Powder Co., 4‘» pfd. (quar.) $1 
Atlas Steels, Ltd. (quar.)__- ee =— ;25c 
Ault & Wiborg Proprietary, Ltd.- 

542% preferred (quar.) . ._ $$1.37%2 
Austin Nichols & Co., Inc.— 

$1.20 convertible prior preference (quar.)— 30c 
Auto Electric Service Co., Ltd.. common-_-__- t15c 
Automatic Canteen Co. of America (quar.)-— 25¢ 
Aveo Manufacturing Corp.— 

S2.20 preferred (guar.)................. 56 “4c 
Avondale Mills, common (monthly) —------- 8c 

$4.50 preferred (quar.)—— $1.12 
Baldwin Company 

CW Preteen (GURL.) 2. nceweessnccss $1.50 
Baiawint Rupwer Ce. (quar.) ............-.. 15c 

+) on pias deans — 5c 
Baltimore Porcelain Steel— 

91% convertible preferred (quar.)--.--- _— 8%e 
Bankers Bond & Mortgage Guaranty Co. of 

America, common a 20c 
Barber (W. H.) Company ‘quar.) 2 25¢ 
Bareco Oil Co. (quar.) 15¢c 

ee ee ae ia na ts tone a ap 10¢ 


When Holdéra 
Payable of Rée. 
11-15 10-27 
11-15 10-27 
10-25 10-15 
l1- 1 10-15 
ll- 1 10-15 
ll- 1 10-15 
10-29 9-30 
12-1 10-29 
10-25 10- 8 
ll- 1 10-22 
12-1 ll- 3 
12- 6 11-19 
0-29 10-15 
ll- 1 10-22 
11-30 11-13 
11-15 10-214* 
10-28 10-18 
12-15 11-30 
11-15 1l- 9 
11-15 1l1- 9 
ll- 1 10-14° 
ll- 1 9-30 
1l- 1 10-15 
ll- 1 10-20 
ll- 1 10-20 
10-25 9-15 
12-15 12- 
11-15 11- 5 
12-15 12- 6 
10-29 10-15 
11-23 1l- 3 
11-30 ll- & 
10-29 10- 8 
sues 10-20 
ll- 1 10-18 
11-1 10-18 
10-27 10-13 
10-27 10-13 
11-15 ll- 2 
11-1 10- ¥ 
ll- 1 10-22 
1-31-49 1-22 
10-25 10-15 
zi6 3 10- 3 
ae 2 10-18 
ll- 1 10-18 
ll- 1 10- & 
ll- 1 10- 8 
12-23 12-18 
12-23 12-18 
12- 1 11-12 
12- 1 10-29 
12- 1 10-29 
ll- 3 10-25 
10-25 10-11 
ll- 1 10-15 
Lis, i 10-15 
12- 1 10-29 
12- 1 10-29 
ll- 1 10- 3 
11-10 10-25 
ll- 1 10- & 
ll- 1 10- & 
12-31 12-16 
*}}e.3 10-20 
Ge | 10-20 
ll- 1 10- 4 
11- 1 10-15 
ll- 1 10-20 
12-15 11-20 
12- 1 11-15 
l1- 1 10-15 
11- 1 10-15 
‘ll- 1 10-15 
1-15-49 12-87% 
0-25 10-15 
0-25 10-15 
1-2-49 12-14 
1-4-49 12-22° 
11-15 10-25 
11- 1 0-20 
ll- 1 10-20 
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Name of Company 
Bates & Innes, Ltd., Class A (s-a) 


Extra 
Bathurst Power & Paper Co., Ltd. 
Class A (quar.) 
Baystate Corp. (quar.) 
Belding-Corticelli, Ltd. (extra) 


Benrus Watch Co. (quar.) 
Benson & Hedges, $2 conv. preterred (quar. ) 
Berland Shoe Stores (quar.) 
Bertram (J:) & Sons, Ltd., class A 
Class B 
Bessemer Lime-tone & Cement 
4% preferred (quar.) 3 
Best & Company (quar.) 
Best Foods, Inc. (quar.) 
Birtman Electric Co, (quar.) 
Bliss (E. W.) Company 
New common (initial quar.) —~- didcandiota 
Bloomingdale Brothers eae 
Blue Ribbon Corp., Ltd., 5° pfd. (quar.)_ 
Bon Ami Co. class A (quar.)- _ = 
Class B (quar.) : 3 sia 
Booth Fisheries Corp., common (quar.) 
4°%o preferred (quar.) 
Boston Edison Co. (quar.) 
Boston Fund, Inc. (quar.) 
Boston Woven Hose & Rubbe: 
Special] 
Brazilian Traction 
Semi-annual 
British Columbia Pulp & Paper, 
7c preferred (accum.) 
British Columbia Telephone Co. 
6’- 2nd preferred ‘quar.) rs 
Broadway Department Store, Inc. 
Common (quar.) 
Class B_ (quar.) 
Butfalo Forge Co. (irreg.) 
Bullock's, Inc. (Los Angeles), 4% 
Burlington Millis, commen iquar.) 


(quar.) 


Co, (quar.) 


Light & Power Co., Ltd. 


Ltd. 


pfd. (quar.) 


(quar.) 
2nd preferred 


preferred 
34e%r convertible 
4‘. preferred (quar.) 
Byers (A. M.) Co., 7% 
Cable & Wireless (Holding), Ltd. 
5%2‘o preferred (s-a) ; 
Caldwell Linen Mills, common (quar.) . 
$1.50 1st preferred (auar.) # 
80c 2nd participating preferred (quar.) 


(quar.) 


preferred (quar.)__ 


California Electric Power, $3 pfd. (quar.)—- 
California Packing Corp., common (quar.)__ 
Extra  .- cla nr 

5% preferred aaa ae 


California Portland Cement 
California Water 
Common (quar.) 
$1 preferred (quar.) 
$1.20 preferred (quar.) 
Camden Fire Insurance Association 
Canada Flooring, Ltd., ciass B 


(quar.) ) 
& Teiephone Co. 


(S-a) 
(initial) _--_ 


Canada Northern Power. Ltd.____._.______ 
Canadian Bronze Co., commen came. = 

% preferred (quar.)___ ; ini sonwasanak 
Canadian Car & Foundry Co., Ltd.- - 

Common (quar.) 

Extra _ 

Convertible class A (quar.) 
Canadian Converters, Ltd., class A (quar.)__ 
Canadian Industries, Ltd., common (quar.) 
Canadian Investment Fund, Ltd. (quar.) - 
Canadian investors (quar.) LE SRN 
Canadian Motor Lamp Co., Ltd. (quar.)____ 
Canadian Oil Cos., Ltd. (quar.)_._..__-___ 
Canadian Utilities, Ltd., 6’. pid. (quar.)—_ 
Canadian Vickers, Ltd., 7’% pfd. (accum.)__ 


Carolina Power & Light, common__________ 
Carpenter Paper, 4’ preferred (quar.) : 
Carson, Pirie, Scott & Co., 442‘, pfd. quar.) 
Castle (A. M.) & Company (quar.) 
Celotex Corp., common (quar.)___ es 
5% preferred (quar.) : ss 
Central Coal & Coke (increased S-a)— 
I er en : 
Central Electric & Gas. ‘(quar.) = 
Central Hudson Gas & Electric, common ___ 
Central N. Y. Power Corp.— 
3.40’ preferred (quar.) = agate 
Central Power & an (Texas) 


4° preferred (quar. : - 
Central & South West. Cor. (Guat.) cece 
Centra] Steel & Wire 

Common (quar.) _____...__ spas 

aa “ oe 

Cerro de Pasco Copper ‘ 
Certain-Teed Products 

4’2° prior preferred (quar.) eit 
Chain Store Investment Corp. 

442% conv. preferred (quar.) e 
Champion Paper & Fiber, common 

$4.50 preferred (quar.) 
Chase National Bank (N. Y.) (quar.) Beas 
Cherry-Burrell Corp., common 

4° preferred (quar.) 

4% preferred (series of 1947) (quar.) 
Chesapeake Corp. of Virginia____________ 


Chesapeake & Ohio Ry. 


3%2% convertible preferred (quar.)_.____ 
Chicago Allerton Hotel (irreg.)...._______ 
Chicago Corp. (quar.)_- 


Chicago & North Wes stern Ry., 5/0 pfd. ig ae 
Chicago Rock Island & Pacific RR. 
5% preferred (quar. )_ 


Chickasha Cotton Oil, 


common. (quar,) 
Common (quar.) 
Common (quar.) 
Common. (quar.) 


Cincinnati Gas & Electric a 
City of Paris Dry Goods Co., common (s- a)— 
7% ist preferred (quar.) 


1% eee, Piesereee. (auar.) —..............6 
City Stores, common (quar.) —_ 9 
Class A (quar.) wihacinah 
Cleveland, Cincinnati, Chicago & St. Louis 
Ry. Co., 5‘> preferred (quar.) ae 
Cleveland Electric Illuminating Co. 
Common. (quar.) beret ana de cas oost ns acme 
$4.50 preferred (quar.)___ NS 
Clinton Industries (monthly) 
Monthly —_ = 
Monthly —____- s 
Coast Breweries, Ltd. (quar.) < - 
Cockshutt Plow Co. (s-a)_--------------.. 
Common (now on a quarterly basis) 
Common (quar.) 
Colgate-Palmolive-Peet Co., common (quar.) 
$3.50 preferred iquar.) ee = 
Colonial Mills (cash dividend) (quar.)_.-__ 


oy — Paty Iya oe 
Stock dividend ae eet deena, 


Colonial Sand & Stone (quar.)_----.--___- 


Columbia Gas System, Inc. (quar.) 
A ae EE Sc ene 


Columbian National Life Insur. Co. (Boston) 
Semi-annual 


Concord Gas Co. (New Hampshire)— 
7% preferred (accum.) oa 


Commonwealth Edison Co. (increased) __-__~— 


Per 
Share 


t50c 


i10¢ 


137%c 


35c 
+$1 
20c 
50c 
40c 


t25c 


t5c 


50c 
50c 
50c 
25c 


25c 
70e 


$6242c 


$1 


62%2c 


Z 


25c 
$1 
60c 
16c 
50c 
$4 


t$1 


1$28 


$$1.50 


t 


25c 
25c 
50c 


20c 
75c 


62!2¢ 


62 


25¢ 
toc 


$1.80 


50c 
25¢ 
30c 
50c 


t15c 
t15¢ 
t50c 
~$1.25 


t20c 
t20c 
$25c 
$18%4c 
t17ec 


t6c 


$10e 
t15c 
$20c 


+$ 


1.25 


$70 


$1 
20c 
25e 
35¢ 


374ec 


$1.12% 


561'4c 


50c 


$1.12%2 


40c 
25c 
$1 
$1 
50c 


87 4ec 


$2 


33 
15c 
2.50 


$1.25 


25c 
25c 
25c 
25c 
35c 


$3.50 
$1.75 
$1.75 


30c 
30c 


$1.25 


87! 


25c 


5% 
10¢ 


15¢ 
15¢ 


80e 


$1 
3712C 


When Holders 
Payable of Rec. 


li- 1 
1l- 1 


12- 1 
10-30 
1-3-49 
Bae 3 
ll- 1 
10-30 
11-15 
11-15 


1-1-49 
11-15 
10-23 
1l- 1 


1l- 2 
10-25 
ll- 1 
10-31 
10-31 
1l- 1 
1l- 1 
ll- 1 
11-26 
11-26 
11-26 


2-1-49 
6-1-49 
11-15 
12-31 
10-28 
10-28 
10-28 
10-27 
11-15 
11-15 


11- 1 


11-15 
ll- 1 


10-15 
10-15 


1l- 3 
10-15 
11-30 
10-15 
10-22 
10-20 
10-30 
10-30 


12-20 
10-25 
10- 1 
10-15 


10-11 
10-15 
10-20 
10-15 
10-15 
10-19 
10-19 
10- 9 
10-29 
11-15 
11-15 


10-22 
10-15 
10-15 


10-20 
10-20 
10-18 
10-13 
the 2 
1l- 1 
1l- 1 
11-1 
1l- 1 
10-15 


10-22 
10-15 
10-15 
10-15 
10-15 
10-30 
10-30 
10-30 
10-11 


10-20 
10-20 
10-20 
10-11 
12-17 

9-20 
10-11 
10-11 


10-29 
10-29 
10-29 
10- 5 
9-30 
10-15 
10- 4 
11-25 
10-15 
10-29 
10-12 
10-11 
10-20 
11-15 
10-29 
10- 8 
10- 8 
10-15 
10-15 
10-20 
10-11 


11-10 


10-15 
ll- 3 


12- 8 
12- 8 
10-25 


12-17 


10-15 
11-10 
12-15 
10- 4° 
10-21 
10-21 
10-21 
11- 5 


10- 8 
10-15 
10- 8 
10-15 


12-10 
12- 8 
3- 8 
6- 8 
9- 8 
10-15 
12-24 
11-10 
2-10 
10-11 
10-11 


10- 6 


10-20 
12-10 
10-16 
11-16 
12-16 
9-30 
1l- 1 
2- 1 
5- 2 
10-26 
12-14 
10-11 
10-11 
10-11 
10- 7 
10- 5 
10- 5 


10-15 


10-30 
10- 8 





Per 

Name of Company Share 

Commonwealth International Corp., Ltd. ¢5c 
Confederation Lite Association (Toronto) 

Quarterly $$1.50 
Connecticut Light & Power $2 pfd. (quar.) 50c 

$1.90 preferred (quar.) wat js 47 ec 
Connecticut River Power, 6‘- pfd. (quar.)-— $1.50 
Consolidated Chemica! Industries, Inc. 

$1 partic. pfd. A (quar.) 37 Yec 
Consolidated Dearborn Corp. (ouar.) 18%4¢ 
Consolidated Edison Co, (N. Y.) 

ee On ok enti $1.25 
Consolidated Natural Gas (s-a) ‘ $1 
Consolidated Paper Co. (quar.) : 25c 
Consolidated Royalty Oil (increased s-a)__ 8c 
Consolidated he ero Mills, Ltd.— 

5% preferred - ee a t50c 
Consumers arly ‘. common ~“¢quat.) 50c 

$4.50 preferred (quar.) $1.1242 

$4.52 preferred (quar.) $1.13 

Container Corp. of America, com. (quar.) 50c 

Extra $1 

4°, preferred iquar.) : * $1 

Continental Gin Co., 412‘) preferred (quar.) $1.13 
Corn Exchange Bank ‘Trust Co (N. Y.) 

Quarterly . 70c 
Crosley Motors, Inc. (initial) = 12'4ec 
Crown Cork & Seal (quar.) 50c 
Crown Drug Co. (irreg.) 10c 
Crum & Forster, 8’, preferred ‘quar.) $2 
Cuban-American moe iy common (tirreg.) 50c 
Cuban Atlentic Sug 5‘o pid. (quar.) $1.25 
Culver Corp. Pate eile i cas i de ae eralecvacaaknl 10c 
Cuneo Press, Inc., ccmmon 25¢ 

342%e preferred (quar.) ; ; 87 2c 
Curtiss-Wright Corp. (irreg.) : = $1 
Davidson Bros., Inc. a aiibasaaien 10c 
Davis Leather Co., Ltd., class A (quar.) [37 ee 

Class B - t17'ec 
Dayton Rubber Co., common ‘ 30c 

Class A (quar.) ‘ 50c 
Delaware Power & Light® (quar.)——- ave 25c 
Del Monte Properties (quar.) 35c 
Dentists Supply (N. Y.) 7% pid. (quar.)--- $1.75 
Denver Union Stock Yard Co. (quar.)___--- 60c 
Derby Oil Co. (Kansas) (initial) .--.-~ a 40c 
Detroit Gasket & Mfg.____ oie 12%a2c 
Detroit-Michigan Stove 

5‘* non-cum. preferred (quar.) 50c 
Dictograph Products Co. 5c 
Diebold, Inc. 25¢c 
Diocesan Investment Trust Shares, preferred 9c 
Distillers Co., Ltd.— 

American deposit receipt (final) _-------~ 142% 
Divco Corp. (quar.) 40c 

Extra 80c 
Dividend Shares, Inc. : 3c 
Dodge Manufacturing Corp. ‘quar.)- 5 20c 
Dome Mines, Ltd. ____ -. %17%e 
Dominguez Oil Fields (monthly) 25c 
Dominion Bridge, Ltd. (quar.) ‘ _ t30c 
Dominion Coal Co., Ltd.— 

6% preferred (accum.) — es 75c 
Dominicn Fabrics, Ltd., common inckan t20c 

6‘c Ast redeemable preferred (quar.) t75¢e 

2nd convertible preferred ‘quar.) -—- $374¢c 
Dominion Malting Cco., Ltd. com. ‘quar.)__ t25c 

Common iquar.) ~_--_-- . a t25c 

5“ preferred (quar.) __- $1.25 

5’> preferred (quar.) ; $$1.25 
Dominion Oilcloth & Linoleum Co., Ltd.___ $40c 
Dominion Tar & Chemical Co., Ltd. (quar.) t25c 
Dominion Woolens & Wersteds, Ltd._------- t25c 
Donnacona Paper, Lid.-—— 

442% convertible preferred (quar.)__.--. 4$1.12% 
Douglas Aircraft (increased) $5 
Dover Industries, Ltd. (quar.) aan 15c 
Dryden Paper Co., Ltd. (quar.) 5 aes io t25c 

RIEL. o. cheasdeasercnaiethertsieas x: ee $20c 
Ducommon Metal & Supply (quar.) ae rs l7c 
Duplan Corp. (stock dividend) —_ 4% 
Du Pont (E. I.) de Nemours & Co.— 

$3.50 preferred (quar.) ‘ aces aa 87%ec 

$4.50 preferred (quar.)___ ee, 
Duraloy Company  - er 5c 
Duro Test Corp. : 15c 
East Coast Electric (quar.) eens 30c 
Fastern Corporation - nee 25c 
Eastern Sugar Associates, $5 pfd. taccum.) $1.25 
Eastern Township Telephone Co. ‘quar.) ; 25c 
Ekco Products Co., common. (quar.) __--_-__ 30c 

442‘, preterred (quar.) ns io |. 
El Dorado Oil Works (stock divide nd)_ ie 50% 

Subject to the approval of the California 

Commissioner of Corporations. 
Empire District Electric Co.— 

5*> preferred (quar.)__- — : $1.25 
Empire Millwork Corp. (quar.) —--~- See 20c 
Employers Group Associates (quar.) 4 25c 
Emsco Derrick & Equipment— 

4% convertible preferred (quar.) _--__-~- $1 
Equity Corp., 20c preferred (s-a)_--~-- Secieciaalh 10c 
Erie & Pittsburgh RR., 5% pfd. A (quar.)__ $1.25 
Esmond Mills, Ltd., 5% preferred (quar.)—~— t25c 
Falstaff Brewing Corp. (quar.)—_- Bee 37 ec 
Farmers & Traders Life Insurance Co. 

(Syracuse) (quar.) -—-- bia peeceteatnananes $2.50 

Quarterly a ee eae $2.50 
Fedders-Quigan Corp. (increased quar.) ‘ 25c 
Federa] Grain, Ltd., 642‘ pfd. (accum.)-_~ 1$6.63 
Federal Screw Works (quar.) ~ 25c 
Federated Department Stores, com. (quar.)-— 50c 

414’> preferred (quar.)_ -—-— §1.00% 
Ferro Enamel Corp (stock dividend) cm 10% 

Cash dividend : ers 35c 
Fibreboard Products, 6’, preferred (quar.) —_ $1.50 
Fire Association of Philadelphia (s-a) $1.25 
Firemen’s Ins. Co. «Newark, N. J.) (S-a)_ 25c 
First York Corp., $2 preferred (s-a)—------ $1 
Firth Sterling Steel & Carbide 

7‘. preferred (quar. ) cd $1.75 
Fleury-Bissell, Ltd., 5°c pfd. (quar.)__----~- t25c 
Florida Power & Light 4'2° pfd. (quar.)-_ $1.12% 
Florsheim Shoe Co., class A (extra) ‘ Z 30c 

Class B (extra) : a 15c 
Food Machinery & Chemical Corp. 

334’c preferred (initial quar.) mia 93%4c 

(Formerly Food Machinery Corp.) 
Foote Bros. Gear & Machine, com. (quar.)-— 15¢c 
Extra -—- Pie thisueelion wa asene acai 25c 
60c preferred (quar.)_-_- : a 15¢ 

Foster & Kleiser Co. (quar.) inion naaoiaatl 12'%c 
Franklin Stores Corp. (quar.) 15c 
Franklin Telegraph Co. (s-a) " oa yo $1.25 
Ureeer. Compenics, litd.................... tT5e 

SRS alas cedrake: Saueae $50c 
Freiman (A. J.), Lid., common. = t12¥ec 

442°) preferred (quar.) __ $$1.12% 

Froedtert Grain & Malting— 

Common (increased quar.) aan celebs atk taat 17'ec 

Beecial: ..-...... tiadwmemmslincindae 20c 
$2.20 preferred (quar.) D lacad ct uate ited emebarun eel 55c 

Fullerton Oil Co. (quar.) ‘ 25c¢ 

Extra - sa $1 
Fulton Industrial Securities Corp. 

$3.50 preferred (quar.) sgh datos aciranrem 874ec 
Gabriel Co., 5‘ conv. pfd. (quar.)__- ae 12%ac 
Gair (Robert? Company, 6’, pfd. (quar.) 30c 
Gale & Company, common eae isin 10c 

$1.50 preferred A ‘quar.) : 37'42e 


When Holders 
Payable of Rec. 


10-15 


12-10 
10- 5 
10- 5 
11-15 


10-15 
10-15 


10- 8 
10-15 
11-20 
10-10 


11-15 
11l- 5 
12-10 
12-10 
ll- 5 
1ll- 5 
11-19 
12-15 


10-19 
10- 8 
10-15 


ll- 1 
10-11 
10-11 
10- 4 
11-15 
12-23 
11-15 
12- 1 
10-11 


1l- 5 
10-15 
10-18 
10-14 


9-24 
10-25 
10-25 
10-15 
1l- 1 
9-30 
10-15 
10-29 


10- 5 
10-15 
10-15 
10-15 
10- 
a. 
10- 
Ts 
10- 
10- 
10-15 


mt to] WO 1 © 


10-15 
ll- 3 
11-15 
9-30 
9-30 
10-15 
10-18 


10- 8 
10- 8 
10-15 
10-25 
10- 9 
10-13 
10-22 
9-30 
10-15 
10-15 
10+15 


Name of Company 


Gamble-Skogmo Inc., common (quar.) 
Extra 
5’- preferred (quar ) bad 
Gar Wvod Industries, “4hs pfd. taccum.)-—-~ 


Gardner-Denver Co., 4‘, pid. (quar.) 

General American Transvortation— 
$4.25 preferred series A (quar.)— 

General Baking Co., conimon-- a 

General Bronze Corp. ‘quar.) 

General Cable Corp., common Pee 

General Electric Co. ‘(increased)- 


General Electric Co., Ltd. (Great Britain) - 
Final , St Se io 
Bonus aii as ‘ vf 
General Finance Corp. ‘quar.) 
4%o convertible preferred C (s-a)------~ 
ae REO TR) cis mcncemcwneene 
General Foods Corp., common (quar.) . 
$3.50 preferred (quar.)- =a 
General Mills, Inc., common (quar.) 
$3.75. preferred (quar.) 


General Motors Corp., $5 preferred (quar.)_ 
General Ovtdoor Advertising, conimon 
6‘> preferred (quar.) 
General Public Service— 
$4 conv preferred (quar.)._- ee! 
$5.50 preferred (quar.)_. , oe 
$6 preferred (quar.)----~-~- - = 
General Public Utilities (quar.) 
General Shoe Corp., common 
$3.50 preferred (quar. 
Gene. .:l Steel Wares, Ltd., common 
F jura _— — en 
5 % referred \quar.) 
Gerrard (S. A.) Company, 


(auar,) 


preferred (S-a)— 


Gillette Satety Razor, common (quar.) a 
$5 preferred (quar.) - a 

Gimbel Brothers, Inc., common (quar.) a 
$4.50 preferred (quar.) 

Gladding McBean & Co. (quar.) 

Gleaner Harvester (special) . _ 
Stock dividend .........-. 

Globe-Union, Inc. ‘quar.) 

Goodall Rubber Co. (quar.) ‘ 

Goodyear Tire & Rubber Co, of Canada, Ltd. 
4% preferred (quar.) 

Goodyear Tire & Rubber, common (quar.) 
$5 convertible preferred (quar.) in 

Gotham Hosiery Co. ‘quar.) “ 
Extra . ee — 

Grayson- Robinson Stores, $2.25 “pid. (quar.) 

Green (H. L.) Company, Inc. (quar.)_-__-_- 

Greenfield Tap & Die Corp. (quar.) ra 

Griess-Pfleger Tanning (quar.) ’ 

Gulf Mobile & Ohio, $5 preferred eas 


II since ain ces : oa 
$5 preferred - ee 
Halliburton Oil Well Cenrenting Co.— 

CS aS _ 
Harris (A.) & Co., 542‘ pfd. (quar.) 
Hart Battery Co., Ltd. ie 
Hart Shaffner & Marx 
Hartford Electric Light 
Hat Corp. of America- 

Ciass A and class B (stock dividend) 

Payable in class B stock ‘one share of 
“B” for each six shares held) 

4'2°, preferred (quar.)- . . . 
Hayes Mfg. Co. (increased) iar eds 
Haves Steel Products, Ltd. (increased) 

Hecht Company, common (‘quar.) a 

334° preferred ‘quar.) 7 
Hercules Powder Co., 5‘) prete 
Hercules Steel Products, 7’. pfd. 

Common quar.) 

Hershey Chocolate Corp., common-. _ 
$4 convertible preferred ‘quar.) shears 
Hibbard, Spencer, Bartlett & Co.— 

Common (monthly) ---------- ecadis 
Higbee Company, 5‘) preferred ‘quar.) 
Holly Development Co. (quar.) . 
Holly Sugar Corp., common quar.) ‘ 

5% convertible preferred (initial) 

Hone Oil Co. i 
Horder’s, Inc. (quar.)-—_-- * 
Hormel (Geo. A.) & Company, common 

6’. preferred (quar.) 
Horn & Hardart Co. ‘N. Y.) 
Horne (Joseph) Company 
Houston Lighting & Power, 
Hoving Corp. c 
Howe Plan Fund 

Special 
Hudson Bay 

Extra 
Hussman Refrigerator, common 

$2.25 preferred ‘quar.) —-. 
Huttig Sash & Door Co., 5% 
Huyler’s $2 partic. 1st pfd. 

$1 conv. 2nd pid. (s-a) 
Idaho Power Co., common. 

4¢> preferred (queér.) : 
Illinois Brick Co. (resumed) maesieciclias alae th 
Illinois Power Co. (quar.) - i 
Ilinois Terminal RR. (quar.) 2 
Illinois Zine Ca. quar.) ws 
Imperial Chemical Industries 

Ordinary shares (interim) en 
Imperial Tobacco Co. of Canada, Lid.— 

4% preferred (quar.)_._-- te Daas 
Incorporated Investors incase 
Indiana Associated Telephone Corp. 

$2 preferred (qguar.) -_--- 

Industria] Brownhoist Corp. (quar ) 

Extra ; : ae nee 
Institutional Shares, aviation group 

Stock & bond group - fee Bs 
Interchemical Corp., a on (quar. )-- 

414° preferred (quar. : wae 
International aneonional deconaagietaes Co.— 

$3.50 preferred (accum.)---- locas 
International Nickel Co. of Canada, ~ Ltd.- 

7% pfd. ($100 par) (quar.)--~--- = 

7% preferred ($5 par) (quar.) cata peta 
International Petroleum Co., Ltd._ 
International Resistance Co.—~ 

6’, conv. preferred (quar.) 

International Utilicies Corp. 
intettype ‘Corp, ....--.-- 
Investors Stock Fund, Inc. 
Iron Fireman Manufacturing 
Ironrite Ironer Co. 

55c cony. pfd. (quar.)-------- 
Isle Rcyal‘' Copper Co. ---- ; cpa ee a 
Jacobs (F. L.) Company, ‘5% pfd. (quar.)_- 
Jaeger Machine Co. (inc reased) - Pte Le 
Jantzen Knitting Mills, common (quar.) 

5‘ preferred- A (quar.) - 

Jersey Central Power & Light— 

4°) preferred (quar.)--~-- mnue 
Jewel Tea Co., 3%4% preferred (quar.) —-- 
Johns-Manville 312° pfd. (quar.)--------- 
Johnson & Johnson (stock dividend on com.) 

4% 2nd pfd. A (quar.}_-~--~- . 

312°% 2nd preferred B (quar.) - ‘ ia af eam 
Johnson Ranch cages (s-a) ; 

Extra - f os 
Kable Brothers Co. (‘quar.)- : 
Kalamazoo Stove & Furnace Co. 


(quar.)} 


rred (quar.)— 
A (quar. 


$4 pid. ‘quar.) 


Mining & Smelting (quar.) 
(quar.)... 


pid. «quar.) 
(S-2) a a 


(quar.) 


(quar.) 


Per 

Share 
20c 
10c 
62!'2c 


$1.12%2 


$1 


$1.06% 


15c 
20c 
25¢ 
50c 


10% 
T¥2%a 
5¢ 

$1 
25c 
50c 
874ec 
50c 
93%4c 
$1.25 
25c 
$1.50 


$1 


$1.37'2 


$1.50 
20c 
62! L¢ 
87' ec 
{20c 
{z0c 
$$1.25 
25c 
6242¢ 
$1.25 
50c 


$1.12'% 


50c 

$1 

33 V3 “0 
20¢ 
15c 


t50c 
$l 
$1.25 
40c 
50c 
5644c 
50c 
30¢ 
50c 
$1.25 
$1.25 
$1.25 


37%ec 
$1.3742 
+10c 
60c 
68%4c 


$1.12'% 
30c 

$1 

40c 
93%4c 
$1.25 
35c 

10¢ 
37t2c 


$1 


25c¢ 
$1.25 
lc 
25c 
1623¢c 
25¢ 
30c 
62'2¢ 
$1.50 
50c 
25e 
$1 
20c 
4c 


+$1.75 
t8%4c 
{25c 


Tee 
25c 
40c 
20¢ 
30¢c 


13%c 
50¢ 
62'%4c 
45c 
20c 
$1.25 


$1 
93%4¢c 
87%ec 
5% 
$1 
874ec 








When 


Holdcis 









Payable of Rec. 
10-30 
10-30 
10-30 


11-1 
1l- 


il- 
11- 


5 
1 


1 
1 


10-28 


6-30-49 


12-20 


1l- 


1 


10-25 
10-25 


10-29 
ll- 1 
10-25 
ll- 1 
1ll- 1 
12-15 
1l- 1 
11-15 
11-15 
11- 1 
ll- 1 
ll- 1 
10-28 
10-30 
10-30 
12-13 
12-13 
ll- 1 
11-15 
12-30 
ll- i 
ll- 1 
11-90 
ll- 1 
ll- 1 
1l- 1 
ll- 1 
11-20 
12- 8 
l1- 1 
10-29 
1l- 1 
ll- 1 
1l1- 1 
11-22 
11-26 
1l- 1 
ll- 1 
12-31 
lie |] 
1ll- 1 
11-19 
ine i 
12- 1 
12-15 
10-29 
12- 1 
10-30 
10-23 
10-29 
12-10 
igs 1 
ll- 1 
11- 1 
11- 1 
ll- 1 
11-15 
ll- 1 
ll- 1 
ll- 1 
ike 1 
10-28 
ea**s 


10-18 
10-18 
10-18 
11- 1 
10-20 


10- 8 
10-15 
10-23 
y-24 
9-24 


9-30 
9-30 
ll- 1 
ll-1U 
11-10 
10-25 
10-11 
10- 3* 
10- 4* 
10- 4 
11-19 
it- I 


9-30 
9-30 
9-30 
10-15 
10-18 
10-18 
10-18 
10-18 
10- 6 
11-26 
10- 1 
10- 1 
10- 8 
10- 8 
10-11 
10-11 
10-11 
10-20 
ll- 1 


10- 9 
11-15 
11-15 
10-15 
12- 1 
li- 1 
10-15 
11-24 
10-15 
12-10 
3-10 
6-10 


12-10 
10-20 

9-21 
10- 4 
10-15 


10-22 
10-18 
10- 8 
10-27 
10- 8 
10- 8 
ll- 4 
10-15 
10-15 
10-25 
10-25 


10-19 
10-15 
9-30 
10-11 
10-15 
11-10 
10-18 
10-30 
10-30 
10-11 
10-22 
10-15 
10-18 
10-15 
10-15 
11-12 
11-12 
10-20 
1l- 1 
12-20 
10-15 
10-15 
10-25 
10-15 
10- 1 
10- 8 
10-11 
Lge 3? 


10- 6 


9-21 
9-29 


10-15 
10-15 
10-15 
10-30 
10-30 
10-20 

0-20 


10-30 


10- 4 
10- 4 
10-22 


10-15 
11-15* 
12- 1 
10-15 
11-10 


10-15 

9-28 
10-15 
11-24 
10-15 
10-15 


10-11 
10-18 
10-11 
10-25 
10-13 
10-13 
10-26 
10-20 
10-18 
10-19 






















































































































Volume 168 Number 4745 THE COMMERCIAL & FINANCIAL CHRONICLE (1733) 49 



























Per When Holders Per When Holders Per When Holders 
Name of Company Share Payabdle of Rec. Name of Comparten Share Payable of Rec. Name of Company Share Payabléof Rec. 

Kalamazoo Vegetable Parchment Co. (quar.) 15c 12-15 12- 4 Mutual Telephene. eh iniore i) — Pure: Oil Company. (quar.) _- . : 25c 12- 1 ll- 5 

Kansas City Power.& Light, 4‘. pid. (quar.) $1 12- 1 1Z-125 - 4.80% preterred Ai. tquar-F.-___---_--_- 12¢83=—_« 12-112 11-23 et sis cel SR te 50c 12- 1 134.5 
3.80 preferred (quar.) —_ ee AS Et kt 95c 12-1 #£4211-12. ..».Narragansett Blectain, 4 9“ pfd. (quar.) 56%c 11-1 10-15 5% convertible: preferred (quar.) $1.25 1-1-49 12-10 

Kellogg Switchboard & Supply Co., com.__ 15c 10-30 10- 5 ' Nathan Strauss-Duperquet’ ¢quar.) _-_-_---- 25¢ ll- 1 10-15 Purex Corp.,, Ltd.- - 25c 10-30 10-15 
5% preferred (quar.} __ ie et oo See $1.25 10-30-. 10-5. + National Alfalfa Dehydrating & Milling Co. Purity Flour Mills, Ltd., preferred (quar.) {8F7¥2c0 Ode 1 10-15 

Kerr-Addison Gold Mines, Ltd.___~ t3c 10-29 ~ 9-30 $s preferred (quar.) 6242c 12- 1 11-15 Quaker Oats Co., 6% pid. (quar.) Sl.ov 11-30 ll- 1 

Keystone Pipe & Supply, 5% preierred (s- -a) $2.50 12-30. i... Ne@tomat Aluminate Corp. -(quar.) 30¢ 11-15 10-30 Quarterly Distribution Shares, Inc. (quar.)— 15c 1l- 5 10-31 

Kirngan & Company, 4’. preferred (quar.) _-- $1 10-30 10-18 ne Seren Inc. (quar.) 25¢ 12- 1 11-10 Quebec Power Co., Ltd. (quar.)—_—- . ’ t25c 11-25 10-18 

rtingsbury Cottam Oil, common .(quar.)——~ 1 0c 11-20 §=11-10 National Battery Co. . -- 75c 1l- 1 10-20 Quinte Milk Products, Ltd., partic. preferred t15c l1l- 1 10-22 

Kirkland Lake Gold Mines, Ltd. ts-a)____-~- t2c 11- 1 9-30 Nationai-Chemical & Mig. ( quar.) zi 15¢ ll- 1 10-15 Railway & Light Securities Co. (Del.) 

Kirsch Company, $1.50 oes (quar.) —_ 37%2c 1-22-49 12-22 Extra: ..—=— ; 5c ll- 1 10-15 Common (quar.) —__~ : 20c 10-29 10-22 
$1.50 preferred (quar.)—_~..- a TEP 3742c 4-1-49 3-22). National Gontainer-Corp. (quar.) ___ — 30¢ 12-10 11-15 Extra: —_. 70c 10-29 10-22 

Kobacker Stores, Inc., common (quar. Pitose 20c 10-31 10-16 National -Bistitiers: Products Corp. (quar.) _-- 50c ll- 1 10-11 4% convertible. preferred. (quar.) 50c 10-29 10-22 
$1.37'2 preferred (quar.) rari Be 34%%C li- 1 10-16 National Electric vagnrte: Maehine Co.— Raymond: Concrete Pile Co., common (quar. ) 50e ye 10-20 

Kresge (S. S:) Co. iquar.) ; 50c 12-10 11-19 Quasteriy..w.—._-..---~ — 2c §=610-30 =610-20 $3 preferred (quar.)__- 75e 11-1 #£10-20 
Extra 50¢ 12-10 11-19 MG hes..< os - = inca sane tae awe 18c 10-30 10-20 Rayonier, Inc. (increased quar.) . 50c 11-15 10-29 

Kress (S. H.) & Co, (quar.) ‘ 50c 12- 1 11-10 National Erie. Corp: ~ Reading Company, common. (quar.) 50c 11-11 10-14 
Extra Pees : "5c iZ-1 11-10 3% non-cum: 2nd pueteveed BWEt. ancuicnwdnw $1.50 12-15 12-6 Reece Corp., 5‘ preferred (initial) $1.25 1l- 1 10-15 

Kroehler Mfg., 412‘) preferred A (quar.)__ $1.12%2 12-28. .12-22 5% non-cum.,:. 1st» preferred_<-~_.-.__---~- $2.50 12-15 12- 5 Reed (C. A.) Company, class B 25¢ 1l- 1 10-21 

Kroger Company, common. tirreg,) _- =~ - $1.20 12-1 ll- 9 National ‘Hosiery. Milts;-Ltd., class A ‘quar.) t15c 1-2-49 12- 3 $2 preferred A (quar. )- 50c FERS 10-21 
7% 2nd preferred ‘quar.) $1.75 11- 1 10-15 National Lead Co., 6% preferred B (quar.)~— $1.50 ll- 1 10-11 Regent Knitting Mills, Ltd.— 

Kuhlman Electric Co... - : 5c 10-29 10-19 National:Mallisor Fabrics (quar.) - 400 10-29 10-15 $1.60 non-cum. pfd. (quar.)__-_----_-__ s t40c 12-1 11-13 

L’Aigion Apparel, Inc. (quar.) 10c 11-10 10-25 National Tank Co. (quar.) ~ 25c 10-31 10-15 Reitman’s (Canada), 5% pfd. (quar.) : t25c ll- 1 10-15 

La Plante-Choate Manufacturing Co. National Tea Co., 4% prefer red (quar.) —— 53 Yac 11-15 ll- 4 Reliance Electric & Engineering, common __ 50c 10-30 10-20 
5% conv. pfd. (quar. fel Fon at 31%4c 13-.1 10-15 3.80% preferred (quar.) _ tiple 47T¥ec 11-15 1l- 4 $2.10 convertible| preferred (quar.) 2 §242c ll- 1 10-20 

Lake St. John Power & Paper Co., <.td._- ~~ ts2 10-30 10-11 Natomas Company{s-a>-- 50e 12- 1 ll- 5 Republic Investors Fund— 

Landis Machine Co. ‘quar.)__ 25c 12325: 11« 5 Naugatuck Waier Co. (s-a)__- ite 5c 1li- 1 10-16 ee Geeterees APGuer.) .~. .nconcnnn-o~ 15e «=ll-1 10-15 
Extra 50c 12-20 12-10 Nebel (Oscar) Hosiery Corp. (irreg.) 25c 10-25 1G- 9* Cw -rereresa & tener.) ................ 15¢c ll- 1 10-15 

Lane Bryant, Inc., 4'2‘e pid. (quar.) 5644¢ 11l- 1 10-15 . Neisner Brothers, 454% preferred (quar.) Tie $1.1834 ll- 1 10-15 Republic Natural Gas Co. 50c 10-25 10-15 

Lanston Monotype Machine Co. (quar.) , 50c 11-30 11-19 Neon Products of. Western Cenada, Ltd. Republic Petroleum (increased quar. ) 50c 12-15 12- 3 

Lazarus (F. & R.) & Compeny $1.50 11-1 10-15 6%. preferred (s-a) fae : $$1.50 ll- 1 10-15 Revere Copper & Brass, common (increased) 50c 2-1 11-10 

Lee Rubber & Tire (quar.) 50c 10-28 10-15* New Engiand Fund— 5% % preferred. (quar.) ; - $1.3142 ll- 1 10-11 
Extra ae pt $1.50 10-28 10-15* Certificates of beneficial interest (quar.)— 15¢ li- 1 10-20 Revere Racing Association, Inc. : 20c 10-28 10-18 

Lees (James) & Sons Co., 3.85 pfd. (quar.) 9644Cc l1- 1 10-15 New. Jersey Worsted Mills __-_--_. we 50c 1l- 1 10-15 Rice-Stix Dry Goods. (quar.) 50c ll- 1 10-15 

Lehigh Portland Cement. (increased) _____—_ 75c 12- 1 11-10 New Process -Co, ({Pa:), com. tirreg.) $2 ll- 1 10-21 Richmond Insurance Co. (N. Y.) (quar.) 25c ll- 1 10-21 

Lerner Stores Corp., 412° pfd@. quar.) _. $1,1242 11-1 10-20 7% preferred (quar.) os $1.75 11- 1 10-21 Rich’s, Inc., common (quar.) ; 75¢ 1l- 1 10-20 

ets: Bred; Ta ee ee ¢25c 10-31 9-30 New York- Air Brake. .Co. 50c 12- 1 11-15 Stock dividend ___-_~_ 300°: ll- 1 10-20 

Lincoin National Life Insurance (quar.) 5 30c 11-1 10-23 New York- Merehandise--Co.. ___- dee 15¢c 11-1 10-20 334% preferred (quar. ) : 9334¢ ll- 1 10-20 

Lincoln Printing Co., common 50c ll- 1 10-15 New York. Power é@.Light,-3.90°) pfd. (quar.) 97%ec 11-1 10-15 Riverside Cement Co., $5 pfd. ( quar.) $1.25 11-1 10-15 
$3.50 preferred (quer.> “me Bit2c l1- 1 10-15 Newberry (Ji*J». Co.,-35°4°) pfd. (quar.)__- 9334c 11- 1 10-16 Robinson. .Cotton Mills, Ltd. (quar.) sensei $10c 1l- 1 10- 1 

Line Material Co.- ye 35c 10-29 10-11 Niagara Hudson=Power. -Corp.— Sees eessetae et Hae SO $106. llw 1 Set 

Link-Belt Co. (quar. )_ ae $1 12- 1 11- 3 5% tst. prefevredi quar.) ..___._________ $1.25 11- 1 10-15 eek of Ages Corp.. (duar.)..._............ 25¢ 12-10 12-1 
tte tina $1 12- 1 1l- 3 5‘> 2nd preferred, series’ A (quar.)—--~ $1.25 ll- 1 10-15 Rockland Light & Power (quar.) 12c 1l- 1 10-15 

Little Mianit RR. c.— Norfolk & Western Railway;-4(¢ pfd. (quar.) 25c 11-10 10-14 Roper (George D.) Corp.__- 50c 10-19 10- 8 
OE ga eee -_ $1.10 12-10 11-24 Norma-Hofiman Bearings aii Rose’s 5, 10 & 25c Stores (quar.) 25c ll- 1 10-20 
pre tige) ME oto eee $1.10 3-10-49 2-24 6‘e_ preferred (quar: )- : pais $1.50 ll- 1 10-20 Rotary Electric Steel, steck dividend 10°. 12-29 12-15 
Special Guaranteed (quar.) ~~ --.---... 50c 12-10 11-24 North: “Américan. Co. Russ Building Co., 6 preferred (accum.) __ 90c 10-25 10-11 

_ Swecial- Guaranteed (quar )_-----...-... 60c 3-10-49 2+24 . Stock» dividend (partial liquidating dis- S & W Fine Foods, Inc., common (quar.)___ 25c¢ 10-31 10+15 

Lockwood-Dutechess, Inc. Fats $t li- 1 10-22 tribution) One share of Pacific Gas & 4% conv. preferred (quar.) ‘ 50c 10-31 10-15 

iwrain Coal & Dock— ‘ - . Electric common on each 80 shares held. Saguenay Power Co., Ltd., 4'4‘ pfd. (quar.) {$1.06 1-1-49 12- 8 
5% convertible preferred (quar.)__--_--. 62t2c 1+2-49 12-20 Subject to the approval of the SEC. In St. Lawrence Corp., Ltd.— 

5% convertible preferred (quar.) _._----- 62t2c 4-1-49 3-20 lieu of fractional shares of Pacific G. & [st preferred (initial quar.) Lhe t50c 10-30 10-11 
Lord & Taylor, 8% 2nd pid. (quar.)__ $2 11-1 10-16 E. cash will be paid in the amount of 2nd preferred (initial quvar.)- aund. ae 10-30 10-11 
Louisiana Power & Light $6 pid. (quar. ioe $1.50 11-1 10-15 4334c for each 1/8@th share of Pacific St. Lawrence Flour Mills Co., Ltd.— 

Lumbermans Insurance Co. (Phila.) (s-a)—- $1.75 11-15 10-15 i ae i re cm mace anne ll- 1 10- 4 Cémmon quar.) .--...-.__-- meereren wae t40c 11-1 9-30 

Luzerne County Gas & Electric— North American Finance Corp.— 7% preferred (quar.) _- = ant $$1.75 ll- 1 9-30 
44% —— (quar.) ._._.. $8.06-% 11-1 10-15 1% preferred __ B87%c 12-23 12-16 St. Lawrence Paper Mills Co., Ltd. 

M. J. & M. & M. Consolidated ‘s-a) 2 : 1c 12-10 10-11 80c prior preferred______-. -§ _--_-_- -4__ 200 19.99 12-18 $6 ist preferred (initial quar.) £$1.50 10-30 10- 8 
Extra a oC 12-10 10-11 Northern Engineering Works (irreg.) ~~ ~~ 30c 10-25 10-15 $2.40 2nd preferred (initial quar.) {0c 10-30 10- 6 

Macco Corp. (quar.) 10c 10-30 10-18 Northern Illinois Corp:, common _______-_ * 18c li- 1 lu-15 8t. Louis San Francisco Ry.— 

MacFadden Publications $1.50. convertible: preferred (quar.) ______ 37 ec 1l- 1 10-15 we preferred. & (aner.) ~~... $1.25 12-15 11-29 
ey Se is 5 moan omnes ee 25c 1-2-49 12-20 Northern Raiiread«'Co. of- New Hampshire— San. Antonio Gold Mines, Ltd. t7c 11-15 10- 5 
$1.5 participating g preferred (irreg.) press 75e 1-2-49 12-20 Quarterly --__--- meee $1.50 10-30 10-14 Scarfe & Co., Ltd., Class A {20e ll- 1 10-15 

Participating (irreg.) me fp a 25c 1-2-49 12-20 Northwest Airlines, -Inc:, 4.6% pid. (quar.)-- 28%4c 1l- 1 10-21 Class B _-. aeita . (10e =o s11- 1 10-15 

Macy (R. H) & Co., Inc Northwest Engineering Co: (quar. ) si 50c 11- 1 10-15 Schenley Distillers — ca ia - . 50¢ 11-10 10-20 
4'4° preferred A (quar. ——ae yy ee 10- 8 Extra —- = 50¢ 11- 1 10-15 Schwitzer-Cummins Co. 

Madison Square Garden Corp. ‘(quar.) chs 25c 11-30 =.11-15 Nunn-Bush Shoe*Co:, common i 20c 10-30 10-15 5 i 2% preferred. A (quer.) . oe 2742¢ ll- 1 10-18 

Mailman Corp., 5% preferred (quar.) b $$1.25 16-31 10-15 5% preferred (quar.) Deak $1.25 10-30 10-15 542% preferred A (quar.)__ = 2742e 21-49 1-18 
Formerly British Rubber Co. of Canada. Ltd. Ozilvie Flour Mitls, Ltd., 7% ptd. (quar.)_- $$1.75 iZ-.j 10-27 5%% preferred A (quar.) : 27'ec 5-1-49 4-18 

Maltine (The) Company, common pa 20c 11-15 1l- 1 Ohio Apexjstac. (quar.) - 15¢ 10-30 10-21 5%2% preferred A (quar.)- 5 hiss iM 2742c 8-1-49 7-18 
4%'> convertible preferred (quar. ).- _. $1.0614 1-15-49 1- 3 Ohio Match..Co., common____-- are 25e 12-20 ~ 11-30 Scott Paper Co., $3.40 pfd. (quar.)— Ae 85¢ 11-1 10-18 

Marconi International Marine. Communica- Comma: z 25c 3-21-49 2-28 Scotton Dillon & Co. (increased) 30¢ 11-15 10-29 
tions Co., Ltd., ordinary ‘interim) a2io% 12- 6 10-29 Common - ary 25c 6-20-49 5-31 Scovill Mfg. Co., $3.65 preferred (quar.) : 91%ac 12- 1 11-12 

Marine Magnesium Procdvcts (stock dividend) 10°, 11-15 1l- 5 Oklahoma Gas & Electric, common “ 55c 10-30 10-15 Scranton Electric Co. (quar.)__- 4 25c ll- 1 10- 8 

Marsh Wail Products ‘stock dividend) __-_ 106 10-25 10-15 Oliver Corp., common: (quar.) ~~ ~50c 12-10 11-10 Seaboard Air Line, 5% preferred______--- $2.50 12-31 12-10 

Marshall Field & Co. (quar. on 50c 10-31 10-15 Extra -- - x50c 12-10 11-10 Seaboard Container Corp., class A (quar.) 1232c 11- 1 10-20 

Mar-Tex Realization ____ See ee 5c 12- 1 11-15 4% convertible. preferred (qiat.) .......~- FQRisS 10-30 10-15 542‘ convertible preferred (quar.) 2712c 1l- 1 10-20 

Massachusetts Investors Trust ac MSSe 29c §=10+25 9-30 Oliver United Filters, class A (quar.) ao 50c 11-1 10-15 Seaboard Oil Co. (Del.) (quar.) : 40c 12-15 12-1 

Matthiesen & Hegeler Zinc ‘irreg.) ‘ $1.50 11-1 10-15 Class B --- = -<--= 50c 11-1 10-15 mere. ...... 40c 12-15 1241 

Maul Macotta Corp 5c 10-25 10-15 Ontario Steel Products Co., “Lta.— Security Insurance Co. (Conn. ) (quar.) 35¢ 11- 1 10-15 

May Department Stores, common quar.) —_- "Se. 12-1. 12483 tt) oy ne t25c =: 11-15. 9-10-15 Sharp & Dohme, Inc., $3.50 preferred A 87T!2c «11-1 10-15 
$3.75 preferred (quar.) : 9334c 12-1 11-35 7. Grelerres -- (atar.)— —___—-._- .-_.-..... $$1.75 11-15 10-15 Shawinigan Water & Power Co. (quar.) : [30c 11-25 10-18 
$3.75 preferred (series 1947) (quar.) 5 9334c 12-1 19-15 Oswego Falls Corp., common (quar. ) = 25¢ 10-30 10-22 Sheraton Corp. of America (quar.) 10c. 11-1 10-18 
$3.40 preferred iquar.)__- - 85c 12-1 12-15 442% preferred (quur.) ---. $1.12% 1-1-49 12-15 Sherwin-Williams Co. of Canada, Ltd., com. $20c 8=611- 1 10- 8 

Maytag Company, $3 preferred «quar.) i 75e Lie 3 10-15 Otis Elevator Co._-_ sean 50c 10-29 10- 4 Shirriffs, Ltd., 5’) preferred (quar.) ; +25c 1l- 1 10-16 
$6 1st preferred (quar.) S $1.50 11-1 10-15 Outlet Company _- 7 $1.25 11-1 10-21 Sibley, Lindsay & Curr Co. (quar.) 40c 10-25 10-15 

McArthur Chemical Co., Ltd. Pacific Finance Corp., 5‘ pfd. (quar.) $1.25 13-3 10-15 Extra ie 20c¢ 10-25 10-15 

: 5’* preferred (quar.)__ om Ie 125¢ 14-3 10- 8 52 sinking fund series (quar.) ‘ $1.25 li- 1 10-15 Sierra Pacific Power, common 40c li- 1 10-18 

McCabe Grain Co., Lid., class A (quar.)____ t15e 11-1 10-15 Pacific Gas & Electric Co. 6% preferred (quar.)_- $1.50 ll- 1 10-18 
Class B . na 110¢ 122 3 10-15 6% preferred (quar.) 37 42c 11-15 10-31 Sinclair Oi]. Corp. (quar )_____- ee 50c 11-15 10-15 

McCall Corp. (quar. ) 5 75e «11-1 10415 52‘ preferred (quar.) ‘ 3438¢ 8=6.11-15—- 10-31 Slater (N.) Co., Ltd., common $30e 11-1. 10-9 

McColl-Frontenac Oil Co., Ltd., common ___ t25e° 12-15 11-15 5% preierred (quar.) 31%4c 011-15) 10-31 an. (A. 0.) “Oorp..._..._- sie = neat 25c 1ll-1 10-1 

McGraw Electric Co. (quar.) 50c¢ 11-1 10-18 5% redeemable preferred (quar.) 31%c 11-15 8 10-31 Smith (Howard) Paper Mills, Ltd.— 

Rutra- -_..—--- a 50¢ 1t-- 4 10- 18 Pacific Lighting Corp. (quar.) 75¢ 11-15 10-20 Common fincreased quar.) -__--_.------ t50c 10-30 9-30 
McGraw-Hill Publis shing +a 25e¢ 11-10 10-27 Pacific Public Service Co. Solar Aircraft Co.— . 
McLellan Stores Co. tquar.) eine 25c¢ 11° 1 10- 11 $1.30 1st preferred (quar.) " 3212¢ ite 10-15 90c convertible preferred (quar.) 22%2c 11-15 10-31 
McPhail Candy Corp., common___- Reet ees 10c 10-30 10-20 Pan American Petroleum & ana raee: Co.- Soundview Pulp Co. (quar.) 75e 11-30 11-15 
Mead Corporation. _ . ie 50¢ 195-1 11= 9 4% preferred (s-a)___ anne . 50c 11l- 1 10-20 Southam Co., Ltd.. $25c 11-15 10-15 

4%‘. preferred quar.) .. $1.0644 12- 1 11- 9 Panhandle Eastern Pipe Line— Southern California ‘Edison, com, (quar.)__ 37'ec 10-31 10- 5 

$2 second preferred (quar.) : 50c 18. i 1275 9 Common (cash dividend) (quar.) - . 75¢ 12-15 11-26 4.48%. conv. pid. (quar.)__-_...___- = 28c 10-31 10- 5 
Melville Shoe Corp., cemmon (quar.)—_._—- 45ce 11-1 #10-22 Stock dividend (A half share of Hugoton 4.56% conv. pfd. (quar.)___- : ie 2842c 10-31 10-5 

_ 4% preferred: (quar.) : 2 $% 12-1" 10622 Production Co. for each share held) a 11-17 10-29 Southern California Water Co., common 81%sc 812-1 12-1 

Mercantile Stores, common quar.) : 25¢ 12-15 11-22 4% preferred (quar.)~_.-.._.- . $1 1-2-49 12-16 4% preferred (quar.)___- 25c 12- 1 1l- 1 
7’. preferred. (quar.) ; N $1.75. 11-15:° 10-30 Pate -&. Tiere, 100. .(quar.) __...—-._.... se 1l- 5 10-22 444% preferred (quar.).- 26}2c 12-3 iial 

Mercury Mills, Ltd. (quar.)__ ie t25c 11-1 #£«910-15 Parke Davis & Co,------~~~~- eas eee 35c §=6.10-30 = «:10- 9 Southern Canada Power, common (quar.) ——~ t30c 11-15 10-20 

Meyercord Company (quar.).. 20c 11-1 °&#10-20 Peaslee-Gaulbert Corp. (quar.) —- . 25c =610-29 = 10-22 Southern Indiana Gas & Electric Co. 

Michigan Bakeries, common (cash. dividend) 20¢ 10-31 10-14 Extra --- 10¢ 10-29 10-22 4.8°) preferred tquar.)___ ‘ $1.20 ll- 1 10-15 

OS SS an el 50%: 10+25 10-15 Peninsular ‘Telephone Cco.— Southwestern Associated Telephone Co 

$1 non-cum, preferied (quar.) he 26c. -1is-1 i6n86 Common:.(quart.) —...--------~.--.._-.. 62%ec 1- 1-49 12-15 $2.20 preferred (quar.)_- 55¢ 1l-1 10-15 

7° preferred iquar.) aah si7s.. iis 1. 16615 $1 preferred (quar.) ___--__--__---------. 25e «611-15 11-5 Southwestern Public Service —- 

Michigan Gas & Electric $1. preferred (quar.)_.-.  ---_---------- 25c 2-15-49 2- 5 Common (increased quar. ) 50c 12-1 11-15 
4.40’, preferred (quar.) — $1.10 11-1 10-15 Penman’s, Ltd., common quar.) ~----- t75e 8=—-11-15 10-15 3.70% preferred (quar.)__-- 9242c «0 11- 2 10015 

Mid-Continental Petroleum (irreg.) ~~ ___ 93:95). 19<.1: W-1 $6°. preferred (quar.)------------------- $1.50 11-1 10-1 3.90% preferred (quar.)_- 97420 lle 1. 10035 

Mid-West Abrasive Co. Se 12- 1 11-16 Pennsylvania Electric Co.- - 415% preferred (quar.)___. $1.03%4 1l- 1 10-15 

Middle West Corp, (liquidating distributions) 3:70% prefersed C (quar.)_----~~---. 92420 12-1 11-1 5% preferred (quar.)_.___- $1.25 11-1 10-15 
Subject to SEC approval. 4.40% preferred B (quar. $1.10 12-1 11-1 Spencer Kellogg & Sons (quar.) 50c 12-10 11-12 
One. share of Wisorsir Power & Light Co. Pennsylvania Power, 4%4‘: preferred (quar.) $1.06 %4 ree | 10-15 Spiegel, Inc., $4.50 preferred .(quar.) $1.12%2 12-16 12-1 

common for each four shares held_____- ---- 11429.-.«10-29 Pennsylvania Railroad Co.___--~___~ s0c  ll- 1 10-9 Squibb (E. R.) & Sons— 

One share of Public Service Co. of Indiana - Pennsylvania Salt Mfg., 312° pid. (quar.) 87¥2c 0 =— 1-1.) 10-15 $4 preferred series A (quar.)_--...__-___ $1 1l- 1 10-15 
common or two'shares if each share is Perkins Machine & Gear__---- - 50c 11-1 10-20 $4 preferred (quar.)__-..-__---_--______-_ $1 le 1 10-15 
split into two shares, as proposed, for Permanente Cement Co., (increased quar. 30c 10-30 10-12 Standard Fire Insurance Co. (N. J.) ‘Cquar. ) 75c 10-2 10-16 
each 15 shares held see Sus 11-29 10-29 Perron Gold Mines, Ltd._ -- ---- tle = =10-29 9-29 Standard Fuel Co., 442‘) pfd. (quar. 5644c 11-1 = 10-15 

Miles Shoe, Inc., common (quar.) a 20c 10-30 10-20 Petroleum Heat & Power... ___ - 10¢ =10-25 10-10 Standard Oil Co. ‘of Indiana <r... 50c 12-10 11-10 

'  4%4° preferred (quar,) -- $1.18%, 10-30 10-20 Philadelphia. Co., common_____- me 15e 10-25 10-1 Standard Oil Co. of New Jersey— 

b> sae & wn be iy 5" ih hry 9 $1.06 14 10-30 10-20 6% preferred (s-a)_-.._____- rey: $250 i11< 2 10+ 1 Cash dividend —___--...-___ ' $1 1259 10-22 
inhes polis-Moline cwer Implement 0.-— ; : : P P Stock dividend —_ 212% 12- 9 10-22 
$6.50 convertible preferred ‘accum.)—___- $3.25 11-15 10-29 ag gyro oe ges i, ~— pid. en $1 ate ei : a Standard Railway Equip ment Mfg. Co. 7 

Mississippi Power & Light, $6 pid. (quar.)__ $1.50, 11-1 10-15 4.4% coaheteed ame.) : $1 10 11-1 30° ° Quarterly __ 25c 12-1. 11-18 

. Missouri-Kansas Pipe Line, common (cuar.) 25c 12-15 11-26 Philip > a ee igm : Standard Silica Corp. (quar.)_-. : : 12%c 11-15. lle 5 
Class B  (quar.) ae 1%0c 12-15 11-26 ip Morris & Co., 4% pfd. (quar.) $1 1l- 1 10-14 Extra aX : ; 1215¢ 11-15 1l- 5 

M aia wis é 7 fis $3.60 preferred (quar.)__—~_~ F a 90c 1ll- 1 10-14 Standard “Steel Spring Co. Sis. 
rey hela Power, 4.40% pid. (quar.)---- $1.10 11-1 10-15 Phillips-Jones Corp., 5'> pfd. (quar.)- P $1.25 11-1 10-20 4% conv. pfd. (quar.) _--__- : 50c ll-1 10-15 

.60’, preferred (quar.) iteeres $1.20 ll- 1 10-15 Wine “ole - 75 ‘ 

. Phillips Petroleum Co, (quar.)____ ~~~ : 75¢ 12- 1 1l- 5 Standard Wholesale Phosphate & Acid 

Monroe Chemical Co. -~--~-- ee 50c 1l- 1 10-20 Pioneer Petroleum Co., prior pfd. (s-a) ____ 1742c 1l- 1 10- 1 Ww rks, I uar.) ; 60c 12-14 12- 3 

Monsanto Chemical, $3.25 pfd A (s-a)_____ $1.62 12 . 11-10 Pitesbareh Steel. 5% aie pants $3.19 . 0 Be... (eee) .....-_- 2 2 

Montana Power, $6 preferred (quar.)______ $1.50 _11- 1. 10-13 vege geet te el peewateee os CROeNE.) SS.Ee 7s «6fe* ek Bee Stanley Brock, Ltd, class A_--~_~. t15e 01-1 10-11 

Sisede's Savectons Garvice 5% % 1st prior preferred (quar.)__._--__  $1.374%2 12-1 11-16 on | Reece +10c ll- 1 10-11 
$3 participating. preferred (quar.)________ 960° 11%18 11-12 Lean yg Rdg ads ware a +: | ter atesher-Traung Lithesraph, 5% pfd. (quar.) $1.25 12-31 12-15 

: Morrell (John) &.Co. (quar.)__.-___--___. 3742c «10-30 10-9 Preston Oil Co. (initial) —___- : 10c 11-15 10-30 Steel Co. of Canada, Lid., com. (quar.)___- $75e (ie 1 10-7 

Morrison-Knudsen Co... common (s-a! ._ es 50¢ 11-20 145 2 Procter & Gamble Co. (quar.)__-. 75c 11-15 10-25 V% partic. _ pid. (quar.) ----~-___- re $43%4c 1l- 1 10- = 
5‘ convertible preferred (quar.) etsy 6212¢ 1i< 1 10+15 Proprietary Mines, Ltd.___.___- Baus $3e 1l- 5 10- 5 Participating -------~---- : ---- $31%c 11- 1 10- 7 

Mount Diablo Oil Mining & _Development— Prosperity Co., 5% preferred (quar.) $1.25 12-16 12- 6 Sterchi Brothers Stores (quar.) a : 25¢ 11-12 10-29 
Quarterig ~....... git Thttd le- 12-3. 1415 Public Service Co. of Colorado, com. (quar.) 55c 11-1 10-15 Sterling Brewers, Ae gree ae 25c 610-28 = 10- 9 

Extra pie pee, seg T: lc 12-3 11-15 4%% preferred (quar.)____ ia sicnenn, S206. 155 2 ‘Seow Stern & Stern Textile, 4%2% pfd. (quar.) —-- 57¢ 1-2-49. 12-17 

Mount Royal Rice Mills, Ltd. wesecpu' 29360: 1000: 10086 Public Service Co. of Indiana— Stevens (J. P.) & Co. (quar.)_. = 50c 10530: +16-19 

4 . Stock dividend (6/100ths of a share of Special ~.----~--.------------- _——— $1.25 10-30 10-19 

Muehleback (Geo.) Brewing Co., com. (s-a)_ 20c 12-15 11-30 ’ ; . : : 9 
5‘, participating preferred (s-a) . rd 621o¢ 12-15 11-30 Indiana Gas & Water Co, capital stock Z Stott Briquet Co., Inc., $1 conv. pfd. (quar.) 50c 1i- 1 10-20 

Sea : ee aT age for each common share held____--__ - en 12-12 11-15 Stouffer Corp. cae 50c =—-«*10-30—s- 10-20 
utual Chemical, 6‘ preferred (quar.) _--- $1.50 12-28 12-16 Cash dividend on 3% pfd. (quar.) “ 87 'e2c 12- 1 11-15 Stowell Screw, Ltd. class A (s-a) +75e 12- 1 1l- 1 
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Name of Company 


Strawbridge & Clothier, 
Struthers Wells Corp:, common 
mara .. 

$1.25 preferred (quar. ) 
Suburban Electric Securities Co. 

$4 2nd preferred (quar.) 
Sun Oil Co., 442% pfd. (quar.) 
Sunshine Biscuits, Inc, 
Tacony-Palmyra Bridge Co. 

5% preferred (quar.) - 5 
Talon, Inc., 4‘ preferred (s-a) 
Tennessee Gas Transmission Co. 

Stock dividend ‘ 
‘Tennessee Products & Chemic al 

Stock dividend 
Texas Company (stock dividend) 

One share for euch 40 held woe aie noaeiaias 
Texas Power & Light, $6 pfd. (quar.) 

7% preferred (quar.) 
Thermoid Company $2.50 
Thomaston Cotton Millis 

Common -- 

Common 

Common 
Toledo Edison 444% pfd. 
Trane Company (quar.) 
“trinity Universal Insurance (Dallas) 

SON Se ae See ae 
Tung-Sol Lamp Works, common J 

80c convertible preferred vs 
Union Electric Co. of Missouri 

$4.50 preferred (quar.) 

$3.70 preferred (quar. ) 

$3.50 preferred (quar.) 

Union Oil Co. of California (quar. 
United Cigar-Whelan Stores Sore. 

$3.50 convertible preferred (quar.) 
United Corporations, Ltd., class A tquar.) 

Class B (quar.) b 
United Drill & Tool, class A 

Class B (quar.)___ 
United Fuel Investments, 

6% class A preferred (quar.) clam 
United Light & Railways common 

share of American Light & Traction com- 
mon for each 50 shares held). Fractional 
shares will not be issued but cash will be 
distributed at the rate of 3744c for each 
1/50th share of American Light & Trac- 
tion held - Aan 

wy h/ prior preferred 

7% prior preferred 

6.36% prior pfd. (monthly) - 

6.36% prior pfd. (monthly) 

6% prior pfd. (monthly) - 

6% prior pfd. (monthly) er lene 
United Merchants & Manufacturers (quar.) 
U.S. Air Conditioning, $7 pfd. ‘quar.) 

. Fire Insurance Co, (quar.) 
. Industrial Chemicals, Inc. et 

; Lines Co., 442% preferred (sS-a)_ --- 

. S. Pipe & Foundry Cc. (quar.) 

S. Radiator Corp. 6% pfd. (quar.) 
Untied Steel Corp., Ltd. 

6% class A preferred (quar.) 

United Stores, $6 preferred (quar.) 
United Transit Co., 5’. pid. (quar.) 
Universal Leaf Tobacco, common (quar. 
Upper Peninsular Power Co. 

544’, preferred (quar.) 
Utica Knitting Company 

5% prior preferred (quar.) 
Utility Appliance Corp. (quar.) 
Vapor Heating Corp., 5% preferred (quar. 
Vertientes-Camaguey Sugar ‘quar.) 
Virginian Railway 

6% preferred (quar.)__- 

6% preferred (quar.)_ 

6% preferred (quar.)- 

6% preferred (quar.)___- : 
Warren Brothers Co., class B (qua er) 
Washington Gas Light, common quar.) 

$4.25 preferred (quar.) 

$4.50 preferred (quar.) 

Waterous, Ltd., Class A (qua) 
Wentworth Mfg. Co. (quar.) 
West Michigan Stee] Foundry 

7% prior pfd. (quar.) 

West Ohio Gas Co. (quar.) 
West Penn Electric, 6% ere 

7% preferred (quar.} ’ 
West Point: Mfg. Co 
Westchester Fire Insurance Co. 

Extra 12S 
Western Insurance Securities Co. 

$2.50 class A ‘accum.) 
Western Light & Telephone Co. 

5’‘c preferred (quar. ) 

Western Pacific RR. Co. 

Common (quar.) 

SS ae — 

=e peerersed A (auar.) .................. 
“GS preferred A (quar.) _._.............. = 
Western Tablet & Stationery or 

6% preferred (quar.)__ / eae 
Westminister Paper Co. (quar.). Sal 
Weston “(Geo.), Ltd., 442% preferred (quar.) 
Wheeling & Lake Erie Ry. Co.— 

4% prior lien (quar.)__ 
White Sewing Machine, common 
$2 prior preferred (quar.) 
$4 convertible preferred 

Whitehall Cement Mfg. 

7% mnon-cum. preferred (s-a)__..__.__ — 
Wilbur-Suchard Chocolate, $5 pfd. (auar.) 
Winnipeg Electric Co., common 

5% non-cum. preferred (s-a) 

Winters & Crampton Corp. 

Wisconsin Electric Power, 6% 
Wisconsin Power & Light 
Wisconsin Public Service, 

5‘ preferred (quar.) Loic i 
Wood, Alexander & James, Ltd 

7% 1st preferred (accum.) 
Woolworth (F. W.) Co. (quar.) 
Wright Aeronautical Corp 
Wrigley (Wm.), Jr. Co.—~ 

1 


common 
(quar. 


Corp 


conv. pfd. (quar.) 


(quar.) 


(quar.) 


“Ltd 


(monthly )— 
(monthly) 


(quar.} 


(initial) _— 


(quar.) _ 


pfd. (quar.)__ 


common 


Wysong & Niles Co., common 


YVellcw Cab Co., common 
6‘: convertible preferred 
6% convertible preferred 
6‘. convertible preferred 
6‘. convertible preferred 

Zellers, Litd., common os 
5% preferred (quar.)____ 
6% preferred (quar.)___. 


(quar.) 

(quar 
(quar.) 
(quar.) 


(One 


Per 
Share 
25c 11- 1 
40c 11-15 
20c 11-15 
3l%¥ac 11-15 


When 


$1 l1- 1 
$1.12'2 ll- 1 
7oc ll- 1 


$1.25 l1l- 1 
20c 11-15 


33 ¥s 11-12 


11-15 


amis 11-15 
$1.50 ll- 1 
$1.75 1l- 1 
6242c ll- 1 


50c 
50c 
50c 
$1.06 % 
50c 


1- <7 


25c 
10c 
20c 


$1.1212 
92'2c 
87! 
62%2c 


872 
4 t37c 
25¢ 
15c 
10c 


1l- 1 


1-2-49 
11- 2 
12-10 
11- 1 


11-1 
2-1-49 
£-2-49 
8-1-49 

11- 1 

1l- 1 

11-10 

11-10 

11-15 

11-22 


11- 1 
12-20 
11-15 
11-15 
11- 1 
11- 1 
11- 1 


1l- 1 
11- 1 


11-15 
2-15-49 
11-15 
2-15-49 


1-3-49 
10-31 
12- 1 


11- 
11- 
11- 
11- 


ee 


ee Ole Ul ee ob 


11-1 

25c 12- 1 
10c 12-15 
10c 3-15-49 
10c 6-15-49 
10-30 

10-30 
1-31-49 

2C 4-30-49 
7-30-49 

11- 1 

1l- 1 

ll- 1 


*Transfer books not closed for this dividend. 
tPayable in U. S. Funds, less 15% Canadian non-residents’ tax. 


tPayable in Canadian funds, 
resident tax 15%; resident tax 1%. 

abess British income tax. 

Z Less 30% Jamaica income tar. 


tax deductible at the source. 


Holders 


Payable of Rec, 


10-20 
11- 5 
1l- 5 
1l- 5 


10-18 
10-11 
10-18 


9-17 
10-29 


10-20 
10- 1 


9-27 
10-il 
10-11 
10-25 


12-15 
3-15 
6-15 

11-15 

10-25 


11-10 
11-16 
10-18 


10-30 
10-30 
10-30 
10-11 


10-15 
10-15 
10-30 
10-12 
10-12 


12-10 


9-28 
10-15 
11-15 
10-15 
11-15 
10-15 
11-15 
12- 1 
10-15 
10-18 
10-15* 
12-17 
11-30° 
10-20 


10-15 
10-29 
10-15 
10-14 


10-22 


12.21 
10-15 
12- 1 
10-15 


10-15 
1-14 
4-15 
7-15 

10-15 

10-20 

10-25 

10-25 

10-31 

11- 1 


10-15 
12- 4 
10-19 
10-19 
10-15 
10-18 
10-18 


10-20 
10-15 


1l- 1 
2- 
11- 
2- 


12-16 
10- 9 
11-15 


10-22 
10-20 
10-20 
10-20 


10-22 
10-20 
11-15 
11-15 
10-22 
10-15 
10-20 
10-15 
10-15 


10-14 


11-10 
11-15 


10-20 
11-20 
11-30 
2-28 
5-31 
10-25 
10-20 
1-20 
4-20 
7-20 
10-15 
10-15 
10-15 


General Corporation and 
Investment News 


(Continued from page 14) 


(W. A.) Sheaffer Pen Co.—Earnings— 
6 Mos. End. Aug. 31 1948 1947 
“Net income $1,167,979 $995,416 
No. of capital share: 805,635 811,775 
Earned per share $1.45 $1.23 
After taxes and churges +Adjusted to reflect 
split in January, 1947 V. 167, p. 2794. 


Shell Caribbean Petroleum Co. (N. J.)—Places $250,- 
000,000 Bonds Privately—The company, a Royal Dutch- 
Shell group company, announced Oct. 19 that it has 
signed contracts for the sale at par to a group of Ameri- 
san and Canadian insurance companies of an issue of 
$250,000,00@ of its bonds bearing interest at 4% and 
maturing in 1968, effective upon the completion of neces- 
sary legal formalities. The loan was arranged through 
Morgan Stanley & Co. This is among one of the largest 
loans ever negotiated in the history of corporate financ- 
ing. 

The 


1946 
$798,964 
799,220 
$1.00 
live-lor-one 


insurance companies participating are Metropolitan Life Insur- 
ance Co., New York Life Insurance Co., The Prudential 
of America, The Mutual] Life Insurance Co. of New York, Sun Life 
Assurance Co. ot Canada, The Northwestern Mutual Life Insurance 
Co., The Travelers Insurance Cec., New England Mutual Life Insur- 
ance Cc., Carnegie Corp. of New York and Provident Mutual Life 
Insurance Co. ot Philedel»hia. 

The bonds to be issued will constitute the only 
Caribbean. The proceeds of the bonas will be 
ment in the Western Hemisphere. 

The bond issue will be secured by 8,800,000 
Oil Corp. and a considerable part of the assets of 
Shell group in the Western Hemisphere, including 
properties in Venezuela. 

The shares of Shell 
the entire holdings cf the 


of Shell 
develop- 


funded debt 
used for oil 


shares of Shell Union 
the Royal Dutch 
the group's producing 


Union put up as collateral represent virtually 
Royal Dutch-Shell in that company At 
the closing price of $39.25 a share Oct. 18, the Shell Union stock had 
a value of $345,400,000. The company’s operations are confined 
almost entirely to the United States. 

The company was recently incorporated in New 
certain assets of the Royal Dutch-Shell group in the 
sphere. 

Shell Caribbean is the successor company to the 
Co., for many vears the group’s leading operating 
zuela. 

George 
President 


A press dispatch from London Oct. 18 had the follow- 
Ing: 

The enormous financing operation by the Shell group in the United 
States is part of a world-wide development scheme for a vast increase 
in output of petroleum from British-contro!led sources which is designed 
to relieve Western Europe's need for oil from dollar areas, earn 
dollars for Britain and thereby contribute to the European Recovery 
Program, 

The Shell bond issue will give 


Jersey to take over 
Western Hemi- 


Caribbean Petroleum 
company in Vene- 
board and H. Wilkinson is 


Leigh-Jones is Chairman of the 


the group dollars to finance expansion 
in the Western Hemisphere without recourse io the British Treasury. 
The new money presumably will enable Shell to expedite its expansion 
and make the increased production available sooner than was ex- 
pecied. 
Part of 
ticipating in ERP, 


production should be available to countries par- 
to whom $129,.600,000 werth of petroleum products 
had been made available through the Economic Cooperation Adminis- 
tration between last April 3 and Sept. 20 

However, the bulk of the increased Shell production probably} 
go to oil-thirsty United’ States, where it will earn dollar 
Western Europe will incre: draw oil supplies from the 
East 

Presumably because of its implications for European recovery, the 
bond issue is understood to have had the blessing of both the British 
and United State Governments. The Anglo-American economic co- 
operation agreement envisaged that British assets in the United State 
Should be used fer furthering European recovery. 

George Leigh-Jones, managing director of Royal Dutch-Shell, said 
in London: ‘“‘We are doing what ECA has in mind in urging people to 
help themselves.” 

He said the bond issue was a fine example of the kind of private 
financing encouraged by ECA and would enable the company to earn 
dollars more quickly. It was launched, he said, without consultation 
with ECA 


Sherwin-Williams Co., Cleveland — To Market Non- 
Paint Household Products— 


The company on Oct. 13 announced the 
new line of non-paint household products through super markets, 
chain stores and retail drug, grocery, hardware, paint and depart- 
ment stores. Introduction of the new line, according to the company 
“signals the beginning of a concentrated program to develop further 
the sale of non-paint products in the grocery and drug trades.”’ 

The first of 11 products in the new line will reach the market by 
Nov. 1. The new products will include glass polish, a cream polish for 
furniture, a self-polishing wax for floors and an oil soap for cleaning 
furniture, walls and woodwork.—V. 167, p. 2035. 


this new 


will 
and 


ising ly Middle 


marketing of a complete 


Sierra Pacific Power Co.—Earnings— 

Period End. Aug. 31- 1948—-Month—1947 
Operating revenues $338,459 $314,377 
Operation 161,533 155,839 
Maintenance 28,170 29,260 
Retirement reserve ac- 

cruals and amort. 16,488 
General taxes 31,288 
Federal income taxes 25,100 


1948—12 
$3,793,321 
1,826,3¢ 

305,2 


4 $3,3 
3 lo, 48 
2 r 4 


1 
15,773 197,295 94,950 
26,102 327.540 298,764 
24,900 309,813 292,566 
$75,879 $62,503 $827,096 812 
1,468 Dr110 5,956 598 


Utility oper. 
Other income 


income 
(net) 








$62,393 
9,802 


$833,053 
158,984 


$743,410 
108,095 
$674, 069 $635,325 
210,000 210,000 


income 
deducts. 


Gross 
Income 


$77,347 
(net) 19,884 
$57,463 
requirements 


Net income 
Preferred dividend 
$425,325 

$1.88 


$464,069 
$2.05 


Balance applicable to common stock 
Earnings per common share, 226,584 shares 
—V. 168, p. 1259. 


Sightmaster Corp., New Rochelle, N. Y.—Stock Offered 
—Willis E. Burnside & Co., Inc., New York, offered pub- 
licly Oct. 18, as a specula tion, 99,000 shares of common 
stock (par 25¢) at $3 per share 

PURPOSE—Froceeds will be 
and to promote the 
campaign. 

COMPANY-—Company was incorporated 
young businessmen who believed ir 
devote their afforts to the 
and executive offices are 
and a new showroom 
Aventie, N. Y. City. 

SightMIRROR—a new development in television (patent pending) is 
exclusive with SIGHTMASTER and represents this company’s first 
major contribution to 

On Oct. 2, 1947, 
Transvision, Inc., 


used 
sale of its 


to expand manufacturing facilities 
products by an aggressive advertising 


Sept. 29, 
the future of 
production of quality 
at 385 North Avenue, 
and offices have been 


1947. A group of 
television, began to 
television sets. Plant 
New Rochelle, N. Y., 
opened at 220 Fifth 


television. 
Sightmaster Corp. 
of New Rochelle, 


entered into an 
Ni ZX. 


agreement with 
buy parts, accessories, 


Insurance Co.:* 


and cathode tubes, with which to assemble the complete televi- 


sion sets. 

SIGHTMASTER has other 
American Phillips Co. for the 
accessory parts. 

This operating agreement with Transvision, Inc., has enabled 
SIGHTMASTER to deliver more than $525,000 worth of television sets 
during the first 10 months of their operation. ‘ 

MANAGEMENT—The names of the directors and principal execu- 
tive officers of the corporation, each of whom is now serving, are 
as follows: Michael L. Kaplen, President end director; Bernard 
Kaplan, Vice-President, Treasurer and director; F. Wakefield Minor 
Vice-President and director; Irving J. Bland, Secretary and director 
Joseph B. Katz, Assistant Treasurer; Herbert Suesholtz, director. 

CAPITALIZATION —Corporation orginally issued 200 shares (no par) 
common stock. On Sept. 20, 1948, the certificate of incorporation was 
amended to increase the capitalization to 500,000 shares (25c par) 
common stock, of which 200,000 shares (exchanged for the origina! 
200 shares (no par! are presently issued and outstanding. The posi- 
tion of the corporation in respect to its capital stock is now as follows 

Authorized Outstanding 
Capital 500,000 shs. 299,000 shs, 

The Chase National Bank of the City of New York has been appointed 
registrar. 

UNDERWRITING- 
entered into an 
20, 1948 by the 


ray 


and North 
as well as 


RCA 
tubes, 


contracts with Dumont, 
supply of cathode ray 


stock (par 25c) 


Willis E. Burnside 
underwriting agreement 
terms of which the 
best efforts to seli for Sightmaster, 


& Co., Inc., New York, has 
with Sightmaster dated Sept. 
underwriter has agreed to use its 
99,000 shares of common stock at @ 
public offering price of $3 per share. The underwriter has made no 
firm commitment to take any of the shares and is bound only to use 
its best efforts to distribute the stock being offered. 
TRANSFER AGENT AND REGISTRAR—National City 
New York has béen appointed transfer agent and the Chase 
Bank, New York, has been appointed registrar. 
STATEMENT OF INCOME, 10 MONTHS ENDED JULY 31, 
Income from sales 
Cost of goods sold 
Selling, general and administrative 
Provision for bad debts and 


Bank of 
Nationa 


1948 
$525,74f 
400,983 
78,3388 
9,000 


expenses 

adjustments 

$37,369 
7,759 


Operating profit 
Interest and facters charges 
$29,610 
8,000 


Net profit 


Provision for Federal income taxes 


Surplus July 31, 1948 $21,610 


V. 168, p. 1404. 


Sinclair Oil Corp.—To Resume Operations in Ethiopia 


Sinclair Petroleum Co.,, a subsidiary, holding the Ethiopian Oil 
concession, announced Oct. 15 that instructions had been given to re 
sume exploratory and drilling operations in the Ogaden area of 
Ethiopia. These operations were suspended some months ago because 
of local disturbances. Since that time, agreement has been reached 
between British authorities and the Ethiopian Government for effec 
tive police protection, and in view of the energetic measures taken by 
the government it is believed that there will be no further interference 
with the activities of the Sinclair company. All of the equipment 
already on the ground is available for immediate resumption of 
operations.—V. 168, p. 551. 


Skelly Oil Co.—Declares $2.50 Cash Dividend— 

The directors on Oct. 18 declared a cash dividend of $2.50 per share, 
payable Dce. 17 to stockholders of record Nov. 12, 1948. A similar 
cash distribution was made on June 28, last, which was followed by a 
10 payment in stock on Sept. 24. 

In 1947, $1.25 per share was paid on July 31 
p. 950. 


and Dec, 17 V. 168, 
Two Tanks— 


Connecticut an@ 


Socony-Vacuum Oil Co., Inc.—Leases 


Improved supplies of home-heating oil for the 
Rhode Island areas this winter are assured in an announcement on 
Oct. 14 by this company that it has leased two new tanks with @ 
combined capacity of more than 10-million gallons at Groton, Conn. 

The tanks were constructed recently by the Ballard Oil Co. of 
Weathersfield, Conn., from whom they were leased. One has @ 
capacity of 6,500,000 gallons and the other 4,063,000 gallons. 

In addition, according tc Socony-Vacuum, dock facilities at the 
Groton distribution center are being dredged to a new depth of 35 
feet to accommodate Socony-Vacuum tankers which will transport 
the home-heating oil from refineries in Texas V. 168, p. 950. 


Southern Colorado Power Co.—Earnings— 


Period End. Aug. 31 1948——-8 Mos 1947 1948—12 Mos. 
Operating revenues $2,677,175 $2,398,103 $3,981,540 
Operation 1,209,706 1,003,232 1,756,122 
Maintenance 237,225 217,415 333.858 
Depreciation 249.042 209,598 357,941 
Taxes (other than 299.085 248,862 454,429 

Fed. income taxes 205,200 215,800 321,800 
State income taxes 17,306 18,000 27,600 


1947 
$3,580,530 
1,458,656 ~ 
320,786 
311,01¢ 
383,897 
335,606 
27,106 
$743,474 
1.812 
$465,196 $729,792 $745,283 

121,682 57,145 


inc.) 


Net $425,196 $729,792 


Other 


operating income $459,617 


inccme (interest) 


$459,617 
104,055 


Gross 
Income 


income 9 
deductions 4 

$572,647 $56u,058 
abandonment of 


Net income 

*Before reduction 
railway property——See note. 

NOTE—The corversion of the 
Car operation to bus operation was completed in December, 
change involved the abandonment of the street railway property and 
resulted in an estimated reduction of $110,000 in 1947 income tax 
liability. The net book value of the street railway property at the 
time of abandonment was cherged to earned surplus and the $110,000 
estimated reduction in income taxes attributable thereto, was credited 
to earned surplus. 

Weekly Output Increased— 

Electric output of this company for the week ended Oct. 16, 
totaled 3,260.000 kwh., as compared with 2,476,000 kwh. for 
corresponding week last year, an increase of 31.7%. 

Electric output of this company for the week ended Oct. 9, 
totaled 3,236,000 kwh., as compared with 2,581,000 kwh. for the 
responding week last year, an increase of 25.4‘7 .—V. 168, p. 1590. 


$363, 514 
attributable to loss on 


$355,562 
stree$ 


transportation department from street 
1947. This 


1948, 
the 


1948, 
core 


Southern Pacific Co.—Acquires Oakland Road— 


The Interstate Commerce Commission has approved the acquisition 
of control by this company of the Union Belt Ry. at Oakland, Calif., 
for $85,000 through stock ownership. 

Ten years ago, the Commission refused to permit Southern Pacifie 
Co and Western Pacific RR. Co., to buy the short line that borders on 
Oakland's inner harbor and serves 16 industries, for $150,000. At that 
time it permitted Southern Pacific Co. to operate the Belt Line under 
lease.—V. 168, p. 1590. 


Southern Ry.—Estimated Gross Earnings— 

—-Week End. Oct. 14 —-Jan. 1 to Oct. 14 
1948 1947 1948 1947 

$6,202,750 $5,906,464 $256,285,951 $227,293,060 


Period— 
Gross earning3 


Equipment Trust Certificates Authorized— 


The ICC on Oct. 5 authorized the company to assume obligation and 
liability in respect of not exceeding $8,700,000 equipment trust cere 
tificates, series OO, to be issued by the Bankers Trust Co., as trustee, 
and sold at 99.405 and accrued dividends, in connection with the 
procurement of certain new equipment. 

The Bankers Trust Co., New York, N. Y., nas been appointed trustee, 
paying agent and registrar for $8,700,000 244% serial equipment trust 
certisicates, series ‘‘OO'' (see offering in V. 168, p. 1404).—V. 168, 
p. 1625 
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Southern States Iron Roofing Co.—Earnings— 


Quarters Ended Sept. 30,'48 June 30,’48 Mar. 31,’48 
Net earnings after .taxes $267,000 $79,000 $164,000 

Sates for the nine months ended Sept. 30, 1948 were $11,474,283. 
Net sales for the third quarter were $800,000 greater than sales for 
the second quarter while expenses for the same period were $104,000 
less. 

The report as of Sept. 30 indicates a 
rent liabilities of 2.5 to 1 against ratios of 1.3 to 1 in 1947 and 1.5 to 1 
in 1946. Working capital has increased from $806,425 on Sept. 3C 
last year to $2,258,622 this year. 

The book value of common stock has risen from $2.67 per share 
in Sept., 1946, and $5.05 in 1947 to $6.25 per share in Sept., 1948. 

Long estiblisned as a mail order house, this company in February 
of this ;ear completely abandoned its mail order operation, the largest 
such in the South, and went over entirely to a fabricator-jobber olf 
metal roofing and a broad line of building material products. Since 
February all sales have been wholesale only, and the company now 
has over 4,000 active dealers throughout the South. 

According to James W. McIntire, Executive Vice-President and 
Treasurcr, (he company expects this year to equal, and probably better, 
last year’s $772,000 net profit after taxes, even though sales this year 
are expected to be $15,000,000 as compared with last year’s $20,000,000. 
—V. 168, p. 51. ; 


ratio of current assets to cur- 


Spencer Kellogg & Sons, Inc.—Earnings— 


52 Weeks Ended Aug. 28,°48 Aug. 30,'47 


$ $ 
Net sales 157,364,948 141,519,757 
*Net profit 6,948,012 12,371,154 
Capital Shares outstanding- 1,222,110 1,222,110 
Earnings per share ‘ $5.69 $10.12 
*After Federsl income . taxes: and. in ..194%- after. $4,000,006 con- 


tingency reserve.—-V. 168, p. 750. 
Spokane International RR.—New President— 


Fred C. Rummel has been elected President to 
E. S. McPherson. Mr. Rummel has been ua director 
the executive committee of the ro:d for the 
resume his new duties on Noy. 1.—V. 158, p. 1487. 


Sta-Kleen Bakery, Ine., Lynehburg, Va.—Files With 
SEC— 


succeed the late 
and Chairman of 
past year. He will 


On Oct. 13 a letter of notifieation was filed with the SEC for 
7,245 shares of common stock, to be offered at $10 per share. Under- 


writer, Scoit, Horner & Mason, Inc.—V. 166, p. 1096. 


Standard Cable Corp., Westerly, R. I.—Stock Offered— 
Sterling, Grace & Co., New York, on Sept. 24 offered 
94,000 shares of capital stock (par 25¢) at $1 per share. 


The net proceeds are to be used: (1) to effect moving to larger plant 
space in Pawcatuck, Cconn.; (2) To purchase additional machinery; 
(3) To expand sales; (4) To provide working capital with any balance. 
—V. 168, p. 1259. 


Standard Oil Co. (Ind.)—Explains Stock Dividend— 
The Secretary of this Company, in response to inquirics, has called 
- attention. to the previous action of the board of directors on July 12, 
1948, declaring the reeuiar-quarterly cash dividend of 50 cents for each 
share of outstanding steck,. payable on Dec. 10, 1948, to stockholders 
_of record Noy. 10, 1948. The-directors at that time imdicated that 
the extra dividend in Standard Oil Co. (New Jersey) stock, which was 
paid on Sept. 20, was intended to be applicable to both quarters. 
(See V. 168, p. 255).—-V. 168, p. 1487. 


Standard Oil Co. (New Jersey )—Restock: Distribution 


This company advived on Oct. 15 that benks or brokers who hold 
its capital stock of record Oct. 22, 1948, for aceount of customers 
should notify the Guaranty Trust Co. of New York, 140 Broadway, 


New Yerk 15, N. Y., as agent, prior to the close of business on Nov. 1, 
1948, of the particular denominations in which they wish to receive 
the stock and scrip certificates ‘in the form of 200ths)°in connection 
with the payment of the ‘stock dividend payable to stockholders otf 


recerd Oct. 22, 1°48. After the close of business on Novy, 1, 1948, no 
- full shares of capital stock -may be split up into serip ecertificates.— 
See also V. 168, pp. 1625 and 551. 


Standard-Thomson Corp.—Earnings— 
EARNINGS FOR THE THREE MONTHS ENDED AUG. 31, 1948 


Net sales $1,757,410 
Net profit after. taxes 103,456 
Commor shares outstanding 499,687 
. Earnings per common share $0.20 


The company’s Clifford Manufacturing Division on Oct. 20 announced 


that it had approximately $1.500,000 in unfilled orders on heat ex- 
changers for jet powered aircraft and latest type oil coolers on 
standard military and passenger aircraft.-V. 168, p. 1404. 


Sterling Engine Co., Buffalo, N. Y.—Shows Profit— 

The company has made a net profit of $175.670 since it went into 
receivership last February, Federal Judge John Knight of Buffalo, 
N. Y.. was informed on Oct. 13 by the receiver, Manly Fleischman, 
who also told the court that the company has repaid $64,162 of 
$103,162 borrowed on receivers’ certificates.—V. 167, p. 1735. 


Superheater Co.—Earnings— 
(Exclusive of Canadian Affiliate) 


9 Mos, End. Sept. 30 1948 1947 1946 1945 
Profit from operations $2,233,803 $1,405,299 $1,753,139 $2,002,113 
Inc. from other sources 518,632 443,572 505,201 359,305 

Total gross income $2,752,435 _ $1,848,871 $2,258,340 $2,361,418 
Deprec. on plant = and 

; properties, etc. 141,403 142,433 132,919 218,387 
Federal taxes 992,000 648,000 798,000 1,322,187 
Net income $1,619,032 $1,058,437 $1,327,421 $820,844 

V. 168, p. 1405. 


Swan Rubber Co.—Preferred Stock Called— 


All of the outstanding shares of convertible preferred stock have 


been celled for redemption on Oct. 30, next, at $101 per share, plus 
accrued dividends of $1.20 per share. Payment will be made at the 
National City Bank of Cleveland, Cleveland, Ohio. The conversion 


privilege will expire at the close of business on Oct. 25, 1948. 


Taggart Corp.—Declares #5-Cent Dividend— 


The directors have declared a dividend of 15 cents per share on 
the common stock, payable Dec. 1 to holders of record Nov. 5. An 
initial distribution was made on this issue on March 1, last, which 
was followed by a _ similar distribution on June 1 and Sept. 1. 


—V. 159, p. 115. 


Texas Engineering & Mfg Co.—Steps Up Schedule— 


A step-up from 15 to 25 planes per month in TEMCO’s contract 
to overhaul C-54 four-engine transports for the United States Air 
Force was announced on Oct. 14. by Robert McCulloch, President ot 
the company, with approval of the Air Material Command’s Procure- 
ment Division at Wright Field, Ohio. 

The new. stepped-up schedule, involving 1,000-hour inspection and 
overhaul plus accomplishment of necessary Air Force modifications, 
calls for delivery of 25 of the huge planes each month by this com- 
pany, and present planning indicates that TEMCO’s participation in 
the task of reconditioning transport aircraft now being used by Miili- 
tary Air Transport Service will continue for a much longer period 
than contemplated originally. 

The speed-up is required to assist the nation in the “Berlin Air 
Lift’’ and the program of reconditioning will involve planes from all 
theaters of operation. 

Normally maintenance and overhaul work of the Air Force is done by 
Air Force personnel at its own depots. Due to the present day overload 
on USAF aircraft and to certain high priority commitments both 


abroad and in this country, the assistance of private contractors has 
been enlisted to help in the handling of some of the heavy main- 
tenance. 

The increase will result in an immediate further hike in employment 


at TEMCO, already Dallas’ largest industrial employer. Already on 
an extended shift basis, TEMCO will speed plans for the further 
addition of several hundred people in an effort to bring its second 


shift up to the size of its first, 
Relations Director. 

The original contract last May gave TEMCO a total of only 45 
airplanes for eventual completion of the contract the following March 
at a cost of $2,700,000. This iirst was revised upward in August to a 
completion schedule of about 15 planes monthly. 

The original contract brought TEMCO's 1948 backlog above its total 
1947 business of nearly $7,000,000. The company also is engaged in 
the overhaul of 95 fighter planes for China, other overhaul work for 
other foreign countries inc.uding Brazil, conversion work for foreign 
and domestic airlines, sub-contract work for Fairchild and Consolidated 
Vultee, manufacture and merchandising of the Swift personal airplane, 


according to J. H. Baylis, Industrial 


and several score non-aviation commercial sheet metal products 
ranging from Coca Cola truck bodies and tractors to vending ma- 
chines.—-V. 168, p. 489. 


Texas Gulf Sulphur Co.—Call for Tenders— 


The company has invited tenders of stock ircm all stockholders 
at a price of $£5 per share and will purchase up to 500,000 shares 
at such price. Nc stockholder will be permitted to tender more than 


50° of his holdings of record at the close of business Oct. 15, 1948. 
If tenders are received in excess of 500,C00 shares, the stock purchased 
will be prorated on the basis of the percentage of stock tendered; 
i.e. the company will accept such part of each tender to the nearest 


full snare as 560,000 shares wear to the total number of shares 
tendered by all stockhclders. 
All stockholders desiring to tender stock pursuant to this call 


for tender must deliver certificates for the shares tendered to Bankers 


Trust Co., 16 Wall Street, New York 35, N. Y., the cesignated agent 
of the company, cn or before 3 p.m. (EST) Oct. 29, 1948. 


A letter to the stockholders on Oct. 15 contained the 
following data: 

The directors have carefully considered the advisability of purchasing 
part of the isstied and outstanding capital stock of the company and 
nas concluded that it is :n the interest of the company and its 
stockhoiders te expend at the present time $27,500,000 in the purchase 


of 500,000 shares of the outstanding capital stock at a price of $55 
per share. The opportunity to make such purchase arises from ihe 
tact that Guit Oi Coip., a substantial stockholder in Texas Gulf, 


is Willing to sell part of its holdings to the company at the aforesaid 
price, which is substantially below the recently quoted market prices 
on the New York Stock Exchange. Prior to reacning the agreement 
with Gulf Oil Corp., Texas Guif had been considering the prepara- 
tion and filing of a registration siatement under the Securities Act 
of 1933 im connection with a possible public offering of holdings of 
Gulf Oil Corp. of stock in the Texus Gulf company. The willingness 
of Gulf Oi] Corp. to sell up to 500,000 shares of such stock to Texas 
Gulf at $55 a share affords to the Texes Gulf company an opportunity 
to employ a part of its surplus funds in the acquisition of its stock 
at a substantial discount from such maiket quotations. 

Gult Oil Corp. owns 1,296,100 shares of Texas Gulf stock. 
Shares are the unsold balance of 1 200,000 shares issued in 1934 to a 
former subsidiary of Gulf O11 Corp. os a part of the consideration 
for certain contract and property rights which were transferred. 
granted and releaseG by said subsidiary to Texas Gulf Sulphur Co. 
S. A. Swensrud, President of Gulf Oil Corp. said: ‘‘This stock has 
been held as an investment by Gulf Oil Corp. since its acquisition 
and during that time it bas greatly increased in value. In view 
of the large capital expenditures cortemplated by Gulf Oil Corp, during 
the next few years in orcer to meet the expanding demand for 
petroleum products, it has been decided that the money represented 
by .a portion of. this investiient can be used more appropriately by 
Gulf Oil Corp. in its oil business and that, accordingly, a portion 
of the stock should be converted by sale into cash. Gulf Oil Corp. 
jas not reached any definite decision as to what action it may 
tuke with respect to its holdings of ‘Texas Guif stock not sold to 
vhe Texas Gulf Sulphur Co. No »ubhc offering of any such shares 
is presently contempiated. Gulf Oii Corp. may sell privately or other- 


These 


wise Cispose of, such shares, or some portion thereof, but can 
presenily make no representation that it will or will not do so.” 
COMPARATIVE INCOME ACCOUNT 
6 Mos. End. —Calendar Years——— 
June 36, 48 1947 1946 1945 


Gross rev. from sulphur 


sales =f: $30.13°%,416 $55.365,373 $35,396,933 $33,965,017 
Oper, .& delivery costs 10.706.097 19,756:011 14,075,239 12,197,834 
Amortization 1,047,562 2,013,407 1,494,500 1,331,264 
Depreciation ; 407,659 790,659 559,504 554,703 
Selling, gen. & admin. 

expenses _ os Sis 1,145,575 2,326,646 1,999,195 1,783,025 
‘Prov. “for contingencies 200,000 400,000 400,000 400,000 





Balance $16,624,515 $30 077,990 $20,826,495 $17,698,191 
Miseell. ircome 286,135 567,021 761,024 594,832 
Total 


: $16,904,650 $30,665,011 $21,589,519 $18,293,023 
Prov. for current taxes 





on income 4,939,000 9,000,000 6,550,000 *8,300,000 
Net income 2 $11,965,650 $21,665,011 $15,239,519 $9,993,023 
Earnings per share $3.12 $5.64 $3.97 $2.60 


*TInciudes capital stock taxes. 


BALANCE SHEET AS AT JUNE 50, 1942 
ASSETS—Cash on hand aud on demand and time deposits, $20,951,- 
513; U. S. Treasury notes and certificates, $21,969,000; accounts receiv- 
able, customers, $6,490,457; miscell. receivable and advances, $335,679: 
inventories of sulphur above ground, 310,051,961; inveniories of ma- 
terials and supplies, $1,424,791: investments in and advances, to sub- 
sidiary and. auxiliary companies, $1,318,473: lands and development 
at cost, contract rights released by, and rights and properties acquired 
from, Delaware Gulf Oil Co. in 1934 and interests in sulphur processes 
at cost (after reserve for amortizetion of $19,268,174), $16,124,259; 
plants, buildings, machinery and equipment (after reserve for depre- 
ciation of $9,171,819), $4,154,210; deferred charges, $651,553; total, 
$83,501.395, 
I TABILITIES—Acccunts 2 
current taxcs, $10,719,827; liabilities not current $27,500; reserve for 
sontingencies, $3,589,244; capital <tock (outstanding 3,640,000 shares 
without nominal or par vaiue), $26,175,000; earned surplus, $42,137,043; 


payable (current), $853,230; provision for 
7 


total, $83,501,895. 
NOTE—The useful life of the comprny’s buildings, machinery and 
equipment at Boling Dome, the aggregate cost of which amounted to 


ee at June 30, 1948, has been so conservativeiy estimated that 
1e ign 


ae average rate of procuction of the past seveial years has 
rested in depreciation reserves against these iacilities almost equal 
to their cest.—V. 168, p. 1626. 


Thor Corp., Chicago—Has Record Quarterly Sales— 


Three Months Ended Sept. 30 1948 1947 
Net Sales $10,011,126 $8,345,192 
Other income 27,902 15,882 

Total income $10,039,028 $8,361,074 
Cost of sales 


7,702,865 
1,044,762 
484,869 


6,521,272 
738,518 
424,538 


Selling, administrative and general expenses 
Taxes on income (estimated) 

Net profit $676,746 
Earnings per $1.53 


$796,532 
share $1.81 


Purchase of 88,723 Shares Approved— 

The stockholders on Oct. 18 approved the purchase for retirement 
of 88,723 common shares from the estate of the late E. N. Hurley, 
former Chairman, for $1,497,201, or at the rate of $16.87!2 a share. 

The shares constitute more than 20% of the 440,958 common shares 
outstanding. The company plans to borrow $1,000,000 at an annua! 
interest rate not to exceed 3°4’% in order to effect the transaction. 
The rest of the purchase price will be taken from the treasury 
V. 168, p. 1627 


Thalhimer Brothers, Inc.— Accumulated Dividend— 


The directors on Oct. 20 declared a dividend of 9114 cents per 
share on the 3.65% cumulative preferred stock, payable Oct. 31 to 
holders of record Oct. 20. A like amount was paid on Jan. 31, April 
30 and July 31, last. 

Giving effect to the 
paid dividends on the 

V. 166, p. 60. 


accumulated and un- 
to $3.65 per share 


dividend just 
preferred stock 


declared, 
amount 


Transamerica Corp.—Court Promises Ruling—To De- 
cide Whether It Has Authority to Intervene Before Fed- 
eral Reserve Begins Hearings— 

The corporation and the Federal Reserve Board will know this 
week whether the U. S. District Court will permit the Board to go 
ahead with its hearings on the company’s banking interests. 

Attorneys for the company and the Board argued procedural ques- 
tions before Federal Judge Janes W. Morris Oct..20, and he promised 


a decision as early as possible this weck. 

Judge Morris must rule on tvo questions: Whether the Adminis- 
trative Procedure Act of 1946 @ives the district court authority to 
intervene before the Board begins its hearings or takes any action 


agains! the company; if it 
Board's hearings until the 
the Board’s cnarges. 

The Board served a complaint on the company last June. 
that stock purchases by Transamerica and its’ subsidiaries lessen 
competition between one or more banks, restrain commerce in one 
or more western areas and tend to crete a monopoly. 


does, whether the court should enjoin the 
con:pany is given a clearer statement of 


It charged 


The company was directed to appear for a hearing Oct. 12 to 
determine whether the Bozerd should crder it to dispose of its stocks 
in ‘any or all” of 46 banks with 598 banking offices. Samuel 


Stewart, counsel for the company, told the court Oct. 20 that Trans- 
america values its interests in these companies in excess of $60,000,000. 


The largest of them is Bank oi America, in which Transamerica had 
a 22.54% stock interest at the enc of last year. 
Transamerica complains that the Beurd does not indicate clearly 


enough whether it seeks to prove that all the stock acquisitions of 


the past 20 years were in violation of the Clayton Act or whether 
it will try to meke out a case acainst only pari of them, Without 
this advance notice, the company cannot be prepared to question 
Witnesses, Mr. Stewart argued.—V. 16%, p. 1627. 


Trans-Continental Gas Pipe Line Co., Inc.—Financing 
to Total $191,500,000— 


Financing of the 1,840-mile pipeline by which this company intends 
to transmit natural gas from Texas to the New York Metropolitan 
Area will require the issuance of bonds and stocks totaling $191,- 
500,000. The company's present plans call for registering with the 
SEC issues of $26,500,000 of picferred stock and $22,000,000 of com- 
mon stock. Bonds totaling $143,000,000 are to be placed privately 
with institutional investors. The common stock is slated to be taken 
up privately by stockholders, but the preferred, carrying common 
stock warrants, is to be offered to the public probably by mid- 
November. White, Weld & Co. and Stone & Webster Securities Corp. 
are Managing the transaction, it is said.—V. 167, p. 2693. 


Tri-Continental Corp.—Stock Purchase Warrant Price 


As a result of the merger with and into this corporation of General 
Shareholdings Corp., which became etfective on Oct. 1, 1948, the num- 
ber of shares of common stock of Tri-Continental Corp. purchasable 
upon exercise of its stock purchase warrants has been increased and 
the purchase price of such shares has been adjusted, so that for each 
one share of common steck of the corporation specified in said war- 
rants to be purchasable at the price of $22.50 per share there is now 
purchasable 127/100 shares of said common stock at the purchase 
price of $17.76 per share. As a result of a previous change in the 
terms of the above warrants which became effective in February, 1933, 
there has been purchasable 122/100 shares of common stcck of the 
corporation at $18.46 per share in lieu of one share of common stock 
at $22.50 per share specified in the warrants. 

The New York Curb Exchange also calls attention to the fact that 
no change will Occur in the present basis of trading in the above 
warrants, that is, such warrants will continue to be dealt in on the 
basis specified in the warrants at the rate of one warrant for one 
share of common stcck at $22.50 per share, it being: understood that 
upon exercise of such warrant the holder thereof will be entitled to 
purchase 127/100 shares of common stogk at the price of $17.76 per 
share.—V. 168, pp. 1627 and 1488. 


Union Belt Ry. of Oakland, Calif.—Control— 
See Southern Pacific Co. above.—V. 145, p. 1276. 


United New Jersey RR. & Canal Co.—Bonds Awarded 
—The company Oct. 20 awarded $6,487,000 general mort- 
gage bonds, due 1973, to Salomon Bros. & Hutzler and 
associates at 98.7083 for a 3% coupon. The underwriters 
announced that there will be no public reoffering of 
this issue. Dick & Merle-Smith and R. W. Pressprich & 
Co. participated with Salomon Bros. & Hutzler in the 
transaction. 


The bonds will be a guaranteed obligation of Penn. RR. 

Other bids submitted, all for 3'ss, were: Halsey, Stuart & Co. Inc., 
99.48999; The First Boston Corp., $9.779; Lehman Brothers, 99.6599; 
Clark, Dodge & Co., 100.4; Kuhn, Loeb & Co., 100.19; Kidder, Peabody 
& Co., 98.149; Harriman Ripley & Co... Inc., and Union Securities 
Corp. (jointly), 99.32. 

Penn Mutual Life Insurance Co. bid 9¢.0009 for the bonds as s%s.— 
V. 168, p. 1488. 


United States Radiator Corp. — Buys 9% of Its Pre- 
ferred Shares— 


Corporation has accepted tenders of 5,813 shares, or a little over 
9° of the outstanding $50 par value preferred stock from holders 
who tendered stock in response to its: recent invitation it was an- 
nounced on Oct. 19. 

The corporation accepted all tenders made at prices under $43 per 
share. Average price of accepted tenders was $42 per share and the 
5,813 shares involve an aggregate cost of $244,153. This stock is being 


acquired by the corporation in anticipation of sinking fund require- 
ments. ’ 

The tender operation will leave outstanding 57,331 shares of the 
preferred stock.—V. 168, p. 1299. 


United States Steel Corp.—Opens New Mill— 


It is announced that the official opening on Oct. 21 of the new 
cold reduction sheet and tin plate mill at the Pittsburg, Calif., plant 
of Columbia Steel Co., a subsidiary, marks the addition of more than 
300,000 net tons annually to the supply of quality steel products made 
by West Coast steel plants for western industry. 

Inauguration of this mill, the newest and most up-to-date of its 
kind in the country, is an important milestone in the program of 
additions and improvements launched by United States Steel after 
V-J Day, which involves an expenditure program of more than $130,- 
000,000 in the West and in excess of $850,000,000 by United States 


Steel throughout the whole country. 
The Geneva, Utah, plant purchased by United States Steel from 
the government on June 19, 1946, will play an important part in the 


present and future growth of Columbia Steel Company’s facilities on 
the West Coast. Upon completion of the current conversion of the 
Geneva plant to peacetime output, the Pittsburg, Calif., plant will 
receive hot rolled coils of semi-finished steel from Utah for processing 
into cold rolled sheets and tin plate. The Geneva plant was built by 
United States Steel for the government, without fee or charge, to 
produce ship plates and structural shapes during the war. It makes 
steel from Utah ores, coal and limestone.—V. 168, p. 1299. 


United States Sugar Corp.—Refinancing— 


Stockholders of the company Oct. 19 ratified a refinancing plan at 
their annual meeting. Forest O. Tralles, general counsel, said re- 
financing was necessary because of the substantial imminent maturities 
of the outstanding $7,500,000 loan by the RFC , 

Mr. Tralles pointing out that $3,600.000 of the loan 
paid, said the Mutual Life Insurence Co., New York, 


had not beer 
had agreed t¢ 
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fend the corporation $2,500,000 at 4° interest over 11 years and that 
Provident Life Insurance Co., Philadelphia, has agreed to lend the 
«orporation another $1,500,000 on one, two and three years at 3%4‘ 
annual interest rate. 

Harry T. Vaughn, Clewiston, Fla., was named to the board of 
directors and 13 other directors were re-elected.—-V. 167, p. 293. 


United Utilities & Specialty Corp.—Changes Filing of 
Stock—Common to Replace Preferred— 


The company, by an amendment Oct. 15, filed 125,000 shares of 
common stock (par $1) and 33,000 stock purchase warrants (to be 
sold to underwriter at 10 cents each). Underwriters are Van Alstyne 
Woel Corp., New York, and George R. Cooley & Co., Inc., Albany, N. Y. 
The stock will be ofitered at market and the proceeds used to repay 
bank loans, working capital, etc.—Originally, the company planned 
the sale of 41.000 shares of 5‘, cumulative preferred stock (par $10). 
V. 168, p. 5389. 


Utah Power & Light Co.—Capitalization Increased— 
20 voted to increase tne authorized capital 


1,500,C0O0 shares. 
‘nanuged from the 


The stockholders on Oct 
silock fron: 1,250,000 shares to 
The annual meeting was also 
to the first Monday in Ocicber. 


third Wecnesday 


COMPARATIVE INCOME ACCOUNT 


Month—1947 1948 —-12 Mos.—-1947 
$1,413,706 $17,862,287 $16,223,856 


1948 
$1,512,613 


Period End. Aug. 31 
“Total oper. revenues 























Oper. revenue deducts. 1,167,415 1,120,916 13,805,478 11,456,487 
Net oper. revenues $345,192 $292,790 $4,056,809 $4,767,369 
Other income (net) 2,571 2,528 28,641 30,464 
Gross income $347,769 $295,318 $4,085,450 $4,797,883 
Zncome deductions 99,939 93,118 1,160,555 1,904,171 
Net income $247,830 $202,200 $2,924,895 $2,893,662 
Dividends 414.834 355,572 1,659,337 1,422,289 





Balance = *$167,004 *$153,372 
#arns. per com. share Nil $0.17 
*Loss.—V. 168, p. 490. 


$1,265,558 
$2.47 


$1,471,373 
$2.44 


Vick Chemical Co.—New President, Etc.— 


Edward L. Mabry, a Vice-President, has been elected President to 
@ucceed Wliliam Y. Preyer, who recently announced his intention of 
ectiring at this time. Mr. Preyer becomes Chairman of the finance 
committee, which serves the management in an advisory capacity on 
Mudgets, capital expenditures and matters affecting fiscal policies. He 
«ontinues also as a director, and as a member of the executive com- 
anittee of the board. 

When Mr. Preyer assumed the Presidency 10 years ago, Mr. Mabry 
@ecame his executive assistant in the acquisition of new subsidiaries. 
These included Wm. S. Merrell Co., pharmaceutical house of Cincinnati; 
Prince Matchabelli, Inc., perfumes; and Alfred D. McKelvy Co., makers 
«of “Seaforth” toiletries for men. Since their acquisition he has spent 
@euch of his time in coordinating and directing their operation. He 
apent considerable time in Cincinnati personally reorganizing Merrell’s 
operating policies under the new ownership. 

Besides those companies mentioned above, the Vick enterprise now 
fncludes the following subsidiaries: The Sofskin Co., manufacturers of 
Mand cream; Jensen-Salsbery Laboratories, Ine., veterinary pharma- 
eacuticals and supplies; J. T. Baker Chemical Co., reagent, agricultural 
end fine industrial chemicals: and Vick International Division, which 
@#ither manufactures or distributes products of Vick and its subsidiary 
dines to some 70 countries. 


CONSOLIDATED EARNINGS STATEMENT 

Fiscal Years Ended June 30 1948 1947 

Sales, less returns, allowances and 
discounts . anes oeahe 

<ost of goods sold, selling, adver- 


1946 


$41,674,040 $41,803,472 $37,185,778 





tising and administrative exps. 35,569,045 35,068,250 30,513,806 
Profit from operations $6,104,995 $6,735,222 $6,671,972 
@iher income (net) 156,188 222 240 Dr30,567 
Profit before income taxes and 
special adjustments $6,261,183 $6,957,462 $6,641,405 


#ederal, State and foreign inc. taxes 
and excess prof. taxes (estd.) 2,428,025 


$3,833,155 $4,050,415 


2,907,047 3,347,410 


Protit before special adjust. $3,293,995 
€pecial adjustments: 
Restoration of unrequired portion 
of amounts provided in prior 
years for Fed., State and forgn. 


inc. and excess profits tuxes 300,000 A 
Restoration of ami. prev. provid. 

for war losses and postwar con- 

tingencies 600,000 
Additional amortiz. ($331,637) of 

emergency facil. applic. to prior 

fiscal yrs., less applic. reduct. 

($240,000) of Federa] taxes Dr91 &37 
Prov. for inventory losses and other 

contingencies 50,000 ‘ 

Net income $3,783,158 $4,350,415 $3,802,358 
fash dividends 1,703,940 2,129,925 1,850,796 
Earnings per share $2.66 $3.06 52.74 

CONSOLIDATED BALANCE SHEET, JUNE 30 
ASSETS 1948 1947 1946 
Cash _ $2,907,667 $2,586,860 $3,573,764 
©. S. Treas. obligations, at cost 500.064 1,315,500 
“Accts. receiv.—trade and other 3,534,53 3,112,774 2,706,998 
Tax refunds receivable 526,888 p 
Biventories ; 12,739,735 12,102,886 9,108,342 
ash surr. value of life insurance 114,220 
“Claim for refund of Fed. taxes 370,000 375,000 
Postwar refund of Canadian excess 
profits taxes 53,733 81,443 73,154 
%-vestment in and advances to for- 
eign affiliates 3,639 3,630 $28,067 
§Second mortgage as valued by in- 
dependent appraisal 340.864 350,000 
{fixed assets 6,429,986 5,418,810 6,079,201 
Weferred charges 382.315 381,264 336,036 
“Tcade-marks and goodwill 1 1 1 
Total $26,919,352 $24.907,752 $23,710,283 
LIABILITIES 
Bank loans of a subsidiary $400,000 
Accts. pay. and acerd. liabilities $1,765,129 $1,957,620 1,970,485 
Reserve for Fed... State and toreign 
income and excess profits taxes 2,957,536 3,349,929 4,242,728 
Prov. for past service pensions 
personnel selection, training and 
incentive compensation 1,155,386 688,120 496.753 
Reserve for possible inventory losses 
and other contingencie 700,000 650,090 650,000 
Cepita] stock ($2.50 par) 3,586,375 3.586,375 3,586,375 
Capital surplus 3,171,730 Ke he Ks Aye 
Earned surpius 13,886,812 11,807,594 9 ,495,82% 


Cost of 14,600 shares of capital stk 


seacqd. and held in treasury (Dr) 303,616 303,616 303,616 


Total $26,919,352 $24,907,752 $23,710,283 
“After reserves of $143,168 in 1948, $131,315 in 1947 and $127,989 in 
i946. *Due to carryback of unused excess profits credit. tAfter re- 
ecrve Of $28,000. $Principal amount of $440,864 in 1948 and $450,000 
5 1947. {After reserves for depreciation and amortization of $4,280.350 
. 1948, $3,885,123 in 1947 and $3,515,732 in 1946.—V. 168. p. 1406. 


Vanadium Corp. of America—Uranium Output Plans— 


The United States Atomic Energy Commission, on Oct. 15 announced 
negotiations are being conducted with the above corporation for 
the purchase of uranium from two treatment plants to be brought into 
operation by VCA in 1949. 

One of these plants is the Commission-owned vanadium-uranium 
mill at Durango, Colo., for which a lease is being arranged. The other 
is a new plant to be erected by the company in the White Canyon 
district of southeast Utah. 

Under terms of the tentative agreement the government-owned 
processing plant at Durango willbe rehabilitated by the corporation 
at a cost to it estimated to be more than $200,000. The plant, a 
vanadium mill formerly owned by the U. S. Vanadium Corp., will 
be leased to the Vanadium Corp. of America. Operations probably will 
start in late 1949. 

It is anticipated that ore will be supplied principally by the 
Vanadium corporation’s mines and independent operators will be able 
to deliver ore under the terms of the Commission's ore purchasing 
program. 

Part of the ore to supply the plant may come from properties new 
held by the AEC on the Navajo Indian Reservation. Negotiations are 
in progress between the Commission and VCA for the subleasing of 
these properties to the company on a royalty or similar basis. If this 
plan is approved, royalties on all minerals extracted will be paid to 
the Bureau of Indian Affairs for the Navajos. A relatively small 
amount of ore was mined on the reservation during the war. 

In the White Canyon district in San Juan county, Utah, the corpora- 
tion will set up a pilot treatment plant which will be in operation by 
next summer. 

In this area which has not® previously been mined, the copper- 
uranium ore bodies are described as small, flat, and lenticular. 

The Commission and Vanadium are negotiating an agreement for 
the purchase by AEC of a high-grade refined uranium product from 
the new mill. Ultimately Vanadium may build a larger treatment plant 
in the White Canyon district. It is expected that the opening of this 
plant, capable of treating custom ores, will stimulate prospecting and 
mining in this new district. The White Canyon area is not well known, 
but scattered ore showings extend over many miles down into Arizona. 
—vV. 168, p. 1628. 


Virginia Electric & Power Co.—Applies to FPC for 
License for Hydro-Electric Project on Roanoke River in 


North Carolina— 

The company is seeking a license from the FPC to construct and 
operate a hydro-electric project on the Roanoke River near Roanoke 
Rapids, N. C. Construction costs have been estimated at $18,090,000, 
with land and rights bringing the total to $18,475,000. 

The project is proposed to be operated as an integral part of the 
company’s power system, the power being distributed to customers 
along with power generated at the company’s other generating plants. 
—V. 168, p. 1628. ; 


Virginian Ry. — Bonds Offered—As mentioned in our 
issue of Oct. 18 Shields & Co. and associates on Oct. 15 
offered $9,500,000 first lien and. refunding mortgage 
bonds series C, 344%, at 100.50 and accrued interest. 


The issue was awarded Oct. 14 on a bid of 99.885. Other bids were: 
Lehman Brothers, 99.26999 for 3!4s; Halsey, Stuart & Co. Inc., 99.2699 
for 344s; Kidder, Peabody & Co., 99.09 for 34s; Harriman Ripley & 
Co., Inc., 99.42 for 3%as. 

Dated Oct. 1, 1948; due Oct. 1, 1973. Principal and interest (April 1 
and Oct. 1) payable at office or agency of the company in New York 
City. Bonds will be issuable in coupon form, registerable as to principal, 
in denomination of $1,000, and in registered form without coupons in 
denominations of $1,000, $5,000, $10,000 and any multiple of $10,000, 
the coupon bonds and registered bonds without coupons of the several 
denominations being interchangeable. Redeemable prior to maturity as 
a whole or in part, at the option of the company, or for sinking fund 
purposes, the initial prices being 103.50‘, and 100.875%., respectively. 

Issuance and sale ef these bonds are subject to authorization by the 
Interstate Commerce Commission. 


LISTING—Application will be made for the registration of the series 
C bonds under the Securities Exchange Act of 1934 and for their listing 
on the New York Stock Exchange. 


PURPOSE—The proceeds will be used in part for the payment at the 
earliest practicable date (not more than 20 days) after the delivery 
and payment for the series C bonds of $4,000,000 short-term bank loans 
incurred by the company in cunnection with its current improvement 
program, The company proposes to use the balance of the proceeds, 
estimated at approximately $5,489,075, exclusive of accrued interest, vo 
replenish its treasury in order to provide funds which, together with 
other treasury funds, will be used for capital expenditures presently 
contemplated. Such expenditures between Aug. 1, 1948, and Dec. 31, 
1951, are now estimated at approximately $20,000,000 (‘exclusive of 
maturities under existing equipment obligations), of which approxi- 
mately $9,500,000 relates to fixed property and $10,500,000 to equip- 
ment. Included in such expenditures is the cost, estimated at $6,3500,- 
060, of certain equipment Which is expected to be acquired in 1949 on 
conditional sale with a down payment of 20’ and the balance payable 
over eight years. 

The company also proposes, subject to authorization by the ICC, to 
obtain authentication and delivery under the terms of its first lien and 
refunding mortgage datec as ot March 1, 1936, to City Bank Farmers 
Trust Co. and Stewart C. Pratt, trustees, of $6,448,000 additional prin- 
cipal amount of series C bonds, and has requested authority from the 
Commission for the pledge of the same in whole or in part as collateral 
security for short-term notes. The company has no present intention 
of disposing of the $6,448,000 series C bonds by sale, pledge or other- 
wise, but subject to any necessary authorizatiion by governmental 
authority will have the right to do so at any time. 


PROPERTY—Company was originally incorporated in Virginia Feb. 
20, 1904, as Tidewater Railway, name being changed to present form 
March 8, 1907. The company now operates 662.72 miles of road (30.57 
miles being double-tracked) of which 333.49 miles are located in 
Virginia and 329.23 are located in West Virginia. Of the mileage 
operated, the company owns 596.26 miles of main line and branches 
and uses jointly 66.46 miles under trackage rights. Industrial spurs, 
sidings and yard tracks aggregate an additional 416.76 miles, the 
total mileage of all tracks operated being 1,110.05 miles. 

The Railway Company has two wholly owned subsidiaries, Loup 
Creek Co., and Marsh Fork Railway, a nonoperating subsidiary whose 
assets are not material in amount. 


The company owns all of the capital stock of Loup Creek Co., which 
owns approximately 63,080 acres of developed and undeveloped coal 
lands in Wyoming, Logan, Boone, Fayette, Raleigh and Mercer Coun- 
ties, W. Va.; has leasehold interests in approximately 12,300 acres 
of coal lands in Raleigh and Fayette Counties; and owns an undivided 
one-half interest in approximately 2,945 acres of coal lands in Fayette 
County. 

There are 11 mines on its owned and leased property ‘not including 
truck mines) which are operated under leases or subleases from Loup 
Creek Co. embracing approximately 63,230 acres. These mines consist 
of the Kopperston, Eccles and Beards Fork Mines which are operated 
by Eastern Gas and Fuel Associates, the Ingram Branch and Robson 
Mines which are operated by the Mary Frances Coal Co., the Page 
Mine which is operated by the Page Mining Co., the Oakwood Mine 
which is operated by the New River Co., the Royal Mine which is 
operated by the Charleston Coal Co., the Redyard Mine which is 
operated by the Redyard Coal Co., the Brooklyn Mine which is operated 
by the Scotia Coal & Coke Cvo., and the Deepwater Mine which is 
operated by the Deepwater Coal Co. All of these mines except the 
Oakwood, Brooklyn and Royal mines are served by the company. 

Approximately 37,514 acres (approximately 29,078 acres, of which 
are within the Kopperstcn leasehold) have also been leased to others 
for the purpose cf drilling for and producing oii and gas. 7 

During 1947, the sums received by the Loup Creek Co. on account 
of rents and rovalties, with respect to its coal leases and subleases, 
amounted to $414,816, and with respect to its oil and gas leases 
amounted to $24,213. 

The Loup Creek Co. was indebted on Sept. 30, 1948, to the Railway 
company On open aczount in the amount of $3,846,866, for advances. 
These advances have been subordinated by the Railway company to 
bank loans of the Loup Creek Co., which ‘were outstanding in ihe 
amount of $750,000 on Sept. 20, 1948. 


CAPITALIZATION OUTSTANDING GIVING EFFECT TO PRESENT 
FINANCING 


First lien end retunding mortgage bonds— 


Series B, 3%, due May 1, 1995__-_ renee $58,675,000 
Series C, 3%“, due Cct. 1, 1973 9,500,000 
Conditional sale agreement dated May 1. 1946 784,233 
1,900,000 


Conditional sale agreement dated Oct. 31, 1947 
6% cumuletive preferred stock ($25 par)______ 27,955,000 
Commen stock ($25 par) . 31,271,500 
*In addition $6,448,000 held ir company’s treasury unpledged. 
_ The company contemplates that during the first six months of 1949 
it will incur equipment cbligations in the amount of approximately 
$5,250,000, representing 80’, of the estimated cost of acquisition of 
1,000 55-ton hopper cars, 300 box cars and 25 caboose cars. These 
Obligations will probabiy meture monthly over a period of eight years. 


_.QWNERSHIP—The Virginian Corp. (Del.) owned at Sept. 30, 1948, 
423,162 shares of common stock of the company. This stock is 4 
portion of larger block which was acquired on Jan. 19, 1937, and is 
equivalent to 57.61% of the outstanding common stock and 30.53% 
of the total outstanding voting stock of the company. The company 
is informed that Eastern Gas and Fuel Associates (Mass.) owned 
Gn Sept. 30, 1948, 95.01’, of the outstanding capital stock of The 
Virginian Corp.; and Euastern Gas and Fuel Associates also owns 
directly 7,259 shares of the common stock of the company. 


' UNDERWRITERS—The names of the underwriters and the principal 
amount of bonds to be purchased by each are as follows: 


Shields & Company $1,550,000 Francis I.du Pont & Co. $400,006 
Equitable Secur. Corp. 1,450,000 Granbery, Marache & 

Harris, Hall & Co. (Inc.) 1,450,000 A itaitelis 400,006 
Paine, Webber, Jackson Eraanuel, Dectjen & Co. 250,000 

& Curtis _. 1,450,000 E. F. Hutton & Co. 250,000 
E. H. Rollins & Sons, Wm: E. Pollock & Co., 

Inc. - Sze 1,450,000 ene = a= 250,000 
William Blair & Co. 400,000 Strader, Taylor & Co. 200,000 
—V. 168, p. 1625. . 

Warren Petroleum Corp. (& Subs.)—Earnings— 

Years Ended June 30— 1948 1947 
Gross sales and revenue $20,495.241 $47,752,450 
Net profit after charges and taxes 8,539,731 4,926,388 
Common shares outstanding 1,699,450 600,006 
Earnings per common share $5.02 $8.21 


—V. 1638, p. 1050. 


Washington Gas Light Co.—Stock Sold—An aggregate 
of 88,346 shares of common stock were purchased through 
the exercise of subscription warrants under an offering 
by company of 102,000 additional common shares to hold~ 
ers of its common stock. An underwriting group headed 
by The First Boston Corp. and Johnston, Lemon & Co., 


purchased the balance of 13,654 shares which were of-. 


fered Oct. 14 at $233, per share and have been sold. The 
rights to stockholders expired Oct. 13. For further de- 
agg ye offering, names of underwriters, etc., see V. 168, 
p. 1406. 


Waterloo, Cedar Falls & Northern RR.—To Split Stk. 


The con:pany has applied .o the Interstate Commerce Commission 
for authority to change its authorized common stock from 40,000 
shares of no par value with a stated value of $30 per share to re- 
classify its common stock of no par value, witn a stated value of 
$30 per share, into sheres of $10 par value, three new shares to be 
issued in exchange for each no par share held. The company has 
at present an authorized issue of 60,000 shares of common stock, 
of which there are outstanding 54,510 shares.—V. 154, p. 550. 


West Penn Electric Co.—Weekly Output— 


Power output of the electric properties of this company for the 


week ended Oct. 16, 1948 totaled 112,500,000 kwh., an increase of 
11.4%, over the output of 100,981,000 kwh. for the corresponding week 
of 1947.—V. 158, p. 1628. 


West Virginia Coal & Coke Corp.—Larger Dividend— 


quarterly dividend ef 50 cents per 
Share on the common stock, payavle Dec. 13 to holders of record 
Nov. 30. Distributions of 25 cents each were made on March 10, 
June J2 and Sept. 13, this year. Last year a iotal of 75 cents per 
share was disbursed.—V. 148, p. 1189. 


The directors have declared a 


West Virginia Pulp & Paper Co.—Special Offering— 
Kidder, Peabody & Co. on Oct. 18 made a special offer- 
ing of 3,500 shares of common stock (no par) at $44 per 
share, with a commission of $1 a share. 


Plans New Mill— 


The company has appropriated $12,000,000 from reserves to build & 
new pulp mill at Mechanicville, N. Y., David L. Lake, President. told 
a special meeting of stockholders on Oct. 18. The present plant in 
that town is outdated, Mr. Luke said. Construction on the new mill 
is expected to start next year. 

The stockholders voted approval of a pension plan, covering 4.500 
hourly-paid employees. The estimated cost to the company of funding 
past service benefits under the plan is $5,155,000. The company will 
lay out $400,000 for the first year’s operation of the plan to which 
employees will contribute.—V. 168, p. 989. 


Western Pioneer Automobile Insurance Co., Oakland, 
Calif.—Stock Offered— 


The company is offering direct without underwriting 18,000 shares 
of common stock ($10 par) at $20 per share. 

The company was organized in California March 19, 1948 for the 
purpose of engaging in the automobile insurance business. The pro- 
moters are Messrs. Jensen, Henry, and Myles. The company intends 
to specialize in insurance of persons of Japanese descent. The pro- 
moters are interested in this organization in their own behalf for they 
believe that there is a need for a company such as this; and the 
idea for so doing resulted from a personal survey disclosing qa desire 
of many Nisei tg insure with such a company. Consequently it is the 
present intentiof of the organizers to offer the stock initially to Nisei 
citizens and if they purchase a majority of the stock they will be 
represented on the board of directors. The company intends to desig- 
nate Nisei insurance brokers or agents not exclusively, but in areas 
where Nisei are concentrated Nisei agents will be used. 

The principal office of the company is located at 3946 Broadway, 
Oakland 11, Calif. e 


CAPITAL SECURITIES 


Authorized Outstanding 
100,000 shs. 18,000 shs. 
company proposes to use the proceeds from the 


issue to enable it to commence operations as an 


Common stock ($10 par) 


PURPOSE—The 
sale of this stock 
automobile insurer. 


Wilkes-Barre & Scranton Ry.—To Extend Bonds— 


The company Oct. 18 asked ICC authority to extend the maturity of 
$500,000 of 4'%2‘’- first mortgage bonds for 25 years. The issue 
matured May 1, 1948, but the company advised the ICC that it did 
not have the necessary funds for retirement on that dale. The 
extension would be at the same interest rate. 


Younker Brothers, Inc., Des Moines, Ia.—Registers 


With SEC— 


The company on Oct. 18 filed a registration statement with the SEC 
covering 34,000 shares of 5% sinking fund cumulative preferred stock 
($50 par) and 70,000 shares (no par) common stock. Underwriter, 
A. G. Becker & Co., Inc. Proceeds will be used to retire unsecured 
bank loans and for general corporate purposes. 
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ARIZONA 
Willcox, Ariz. 

Bond Offering — Wallace T. 
Lindquist, City Clerk, will receive 
sealed bids until 7:30 p.m 
(MS1') on Nov. 9 for the purchase 
of $133,000 not to exceed 4% in- 
terest coupon gas revenue bonds. 
Dated Ney. 1, 1948. 

Dated Nov. 1, 1948. Denomina- 
tion $1,000. Due Nov. 1, as fol- 
lows: $5,000 in 1950 to 1953, $6,000 
in 1954 to 1957, $7,000 in 1958 to 
1961, $8,000 in 1962 to 1964, $9,000 
in 1865 to 1967, and $10,000 in 
1968. Bonds maturing on and af- 
ter Nov. 1, 1961 are subject to call 
for redemption, as a whole or in 
part, at the option of the City, on 
any interest payment date, on or 
after Nov. 1, 1960, in inverse nu- 
merical order at the principal 
amount thereof and accrued in- 
terest thereon to the date of re- 
demption, plus a premium of 14 of 
1% of the principal amount for 
each year or fraction thereof un- 
expired, from the date of cali for 
redemption to the fixed maturity 
date of said bonds so called. How- 
ever, such premium shall in no 
event exceed 4%, nor shall it be 
Jess than 2!2% of the principal 
amount of such bonds so called. 
That said bonds shall be divided 
into two parcels, parcel one con- 
sisting of bonds numbered 1 to 
110, and parcel two consisting of 
bonds numbered 111 to 133, and 
that bids will be received for 
either parcels one and two sepa- 
rately or for parcels one and two 
combined whichever in the judg- 
ment of the Mayor and Common 
Council is to the 
the City. The bonds will be 
awarded to the highest and best 
bidder, considering the _ interest 
rate or rates specified and the 
premiums offered, if any. No bids 
for the purchase of said bonds at 
a price less than par value thereof 
with all accrued interest thereon 
at the date of their delivery, will 
be considered. Delivery of the 
bonds will be made to the success- 
ful bidder at the City Treasurer's 
office. Principal and interest pay- 
able at the City Treasurer’s of- 
fice, or at the Valley National 
Bank, Willcox, 
principal only. The bonds are 
payable only from the revenues to 
be derived from the City Gas De- 
partment consisting of the com- 
plete gas works and utility system 
within and without the corporate 
limits of the City. All bids must 


be unconditional except as to the | 


legality of the proceedings and the 
validity of the bonds. Enclose a 
certified or cashier’s check for 5% 
of the amount of the bid, payable 
to the City Treasurer. 


CALIFORNIA 
Alhambra, Calif. 


Bond Sale — The $250,000 in-| 


cinerator bonds offered on Oct, 19 
—v. 168, p. 1629—were awarded to 
the Bank of America National 
Trust & Savings Association, of 
San Francisco, as 24s, at a price 
of 101.895, a basis of about 2.021%. 
Dated Nov. 1, 1948 and due on 
Nov. 1 from 1949 to 1968 ineclu- 
‘sive. Second high bid of 101.812 
for 2'4s was made by Paine, Web- 
ber, Jackson & Curtis. 


California (State of ) 
Bond Sale — The $25,000,000 
2% veterans’ welfare bonds of- 
fered at public auction on Oct. 19 
v. 168, p. 1407—were sold to a 
yndicate headed by the Bankers 
rust Co., and Halsey, Stuart & 
0., both of New York, at a price 
pf 106.54, a basis of about 1.827%. 
he bonds are dated Sept. 1, 1948 
And mature on Feb. 1 from 1950 to 
1969 inclusive. Other members of 
he winning group are as follows: 
Bacon, Stevenson & Co., of New 
York, Blair & Co., Inc., Braun, 


1 


Interest M-N. | 


best interest of 


Registered as to) 


STATE AND CITY DEPARTMENT 


BOND PROPOSALS AND NEGOTIATIONS 





Bosworth & Co., Inc., Burr & Co., 
Byrne and Phelps, Inc., Chemical 
Bank & Trust Co., R. L. Day & 
Co., all of New York, Dempsey & 
Co., of Chicago, Dick & Merle- 
Smith, R. S. Dickson & Co., East- 
man, Dillon & Co., Eldredge & 
i'Co., Estabrook & Co., all of New 
York, First National Bank, of New 
York, First National Bank, of St. 
Paul, First of Michigan Corp., Geo. 
B. Gibbons & Co., Inc., Graham, 
Parsons & Co., G. C. Haas & Co., 
Hannahs, Ballin & Lee, Hemphill, 
Noyes & Co., Hornblower & 
Weeks, all of New York; 

Also, Illinois Co., of Chicago, 
Kean, Taylor & Co., Kidder, Pea- 
body & Co., Lee Higginson Corp., 
Lehman Bros., all of New York, 
McDonald-Moore & Co., of De- 
troit, Mercantile-Commerce Bank 
& Trust Co., of St. Louis, Merrill 
Lynch, Pierce, Fenner & Beane, 
W. H. Morton & Co., F. S. Mose- 
ley & Co., all of New York, W. H. 
Newbold’s Son & Co., of Phila- 
delphia, LE. M. Newton & Co., o! 
Boston, Northern Trust Co., of 
Chicago, Paine, Webber, Jackson 
& Curtis, Phelps, Fenn & Co., D. 
A. Pincus & Co., R. W. Pressprich 
& Co., E. H. Rollins & Sons, L. F. 
Rothschild & Co., Salomon Bros. 
& Hutzler, all of New York, 
Schoellkopf, Hutton & Pomeroy, 
of Buffalo, Schwabacher & Co., 
of San Francisco; 

Also, Shields & Co., of New 
York, Singer, Deane & Scribner, 
of Pittsburgh, Smith, Barney & 
Co., of New York, Stern Bros. & 
Co., of Kansas City, Stone & Web- 
ster Securities Corp., of New York, 
Thomas & Co., of Pittsburgh, Wat- 
ling, Lerchen & Co., of Detroit, 
Chas. E. Weigold & Co., and J. R. 
Williston & Co., both of New York. 

A syndicate headed by the Bank 
of America National Trust & Sav- 
ings Association of San Francisco, 
withdrew from the competition, 
after the price bid had reached a 
level of 106.53. ’ 

Coronado, Calif. 

Bond Sale — The $175,000 mu- 
nicipal improvement bonds of- 
fered Oct. 19 — v. 168, p. 1526— 
were awarded to the First Nation- 
al Trust & Savings Association, of 
San Diego, at a price of 100.017, a 


net interest cost of about 1.67%, as: 


follows: $20,000 3s, due Nov. 1, 
1949; $95,000 142s, due on Nov. 1, 
1950 to 1954 inclusive; and $60,- 
000 1%4s, due on Nov. 1 from 1955 
to 1958 inclusive. Dated Nov. 1, 
1948. Bonds maturing in 1951 and 
thereafter are subject to redemp- 
tion as of that date. Second high 
bid of 100.05 for $40,000 1!2s and 
$135,000 1%4s, or a net interest cost 
of 1.71%, was made by the Bank 
of America National Trust & Sav- 
'ings Association, of San Francisco. 


Long Beach, Calif. 
Bond Sale — The $2,800,000 


water works, series 2 of 1948 
bonds offered on Oct. 19—v. 168, 
|p. 1526—were awarded to a syn- 





dicate composed of Phelps, Fenn 
| & Co., Salomon Bros. & Hutzler, 
| F. S. Moseley & Co., all of New 
| York, Equitable Securities Corp.., 
| Detmer & Co., of Chicago, El- 
'dredge & Co., Gordon Graves & 
|'Co., both of New York, Dempsey- 
Tegeler & Co., of St. Louis, G. C. 
| Haas & Co., of New York, Pacific 
'Co. of California, of Los Angeles, 
and Garrett-Bromfield & Co., of 
Denver ata price of 101.064, a net 
interest cost of about 2.16%, as 
follows: $1,520,000 2s, due on Nov. 
1 from 1951 to 1960 inclusive, and 
$1,280,000 214s, due on Nov. 1 
from 1961 to 1968 inclusive. The 
bonds are dated Nov. 1, 1948. The 
Bank of America National Trust & 
Savings Bank, of San Francisco, 
headed a syndicate which was sec- 
ond high bidder, the offer being 
based on a net interest cost of 
2.226%. 


Oasis School District, Riverside 
County (P. O. Riverside), 
Calif. 

Bond Offering—G. A. Pequenat, 
County Clerk, will receive sealed 
bids until 10 a.m. (Calif. DST) 
on Nov. 1 for the purchase of $21,- 
000 not to exceed 5% interest 
school bonds. Interest J-D. Dated 
Dec. 1, 1948. Denomination $1,000. 
Due $1,000 Dec. 1, 1949 to 1969. 
The bonds will not be sold for less 
than par and accrued interest to 
date of delivery. Principal and in- 
terest payable at the County 
‘Treasurer’s office. Enclose a cer- 
tified or cashier’s check for 5% of 
the bonds bid for, payable to the 
Chairman Board of Supervisors. 


Pasadena Junior College District, 
Los Angeles County (P. O. 
Les Angeles), Calif. 

Bond Sale—The $700,000 build- 
ing bonds offered Oct. 19—v. 168, 
p. 1526——-were awarded to a group 
composed of Blyth & Co., Inc., of 
Los Angeles, American Trust Co., 
and Heller, Bruce & Co., both of 
San Francisco, as 2s, at a price of 
100.658, a basis of about 1.932%. 
The bonds are dated Oct. 1, 1946 
and mature on Oct. 1 from 1949 to 
1966 inclusive. Second high bid 
of 100.556 for 2s was made by the 
Chase National Bank of New 

York. 


Pleasant Valley Elem. Sch. Dist., 
Ventura County (P.O. Ventura), 
Calif. 

Bond Offering—L. E. Hallowell, 
County Clerk, will receive sealea 
bids until 10 a.m. (Calif. DST) on 


Nov. 3 for the purchase of $30,006 | 


not to exceed 4% interest school 
bonds. Interest M-N. Dated Sept. 
15, 1947. Denomination 
Due Sept. 15, as follows: $20,000 
in 13959, and $10,000 in 1960, Each 
bidder shall state in his bid the 
gross amount of interest payable 
during the life of the bonds. These 


bonds were authorized at an elec- | 


tion held on May 27, 1947. Prin- 
cipal and interest payable at the 
County Treasurer's office. 
tified copy of the abstract of the 
proceedings with reference to this 
issue will be furnished free of any 
cost to the purchaser of these 
bonds, but no legal opinion will 
be furnished. Enclose a certified 
or cashier’s check for 3% of bid, 
payable to the Chairman Board of 
Supervisors. 


San Buenaventura, Calif. 

Bond Offering — Grace Wood- 
ruff, City Controller, will receive 
sealed bids until 7.30 p.m. (Calif. 
DST) on Nov. 8 for the purchase 
of $1,500,000 not to exceed 4% in- 
terest water works bonds of 1948. 
Interest J-D. Dated Dec. 1, 1948. 
Denomination $1,000. Due $60,000 


Dec. 1, 1951 to 1975. The bonds are | 


general obligations of the City is- 


sued pursuant to the Charter of} 
said City and the laws and consti- | 


tution of the State and under an 
act sometimes referred to as the 


Municipal Bond Act of 1901. Prin-| 


cipal and interest payable at the 
City Treasurer’s office. These 


bonds were authorized at the elec- | 


tion held on Sept. 28. Each bid 


shall state that the bidder offers) 
the | 


par and accrued interest to 
date of delivery, the premium, if 
any, and the interest rate or rates 
at which the bidder offers to pur- 
chase the bonds. Said rate or rates 
must be in multiples of 14 of 1%. 
Not more than two interest rates 
may be bid. No bond shall bear 
more than one interest rate. No 
bid for a part of the bonds will be 
considered. The bonds shall be 


sold for cash only and for not less | 
than par and accrued interest to 


date of delivery. The opinion of 
O'Melveny & Myers, of Los An- 
geles, approving the validity of 
the bonds will be furnished the 
suceessful bidder or bidders at or 


‘prior to the date of delivery of 


$1,000. | 


ithe bonds at the expense of the, 
| City. Payment for and delivery of 
the bonds shall be made in the| 
| City Treasurer’s office. Enclose a 
_certified or cashier’s check for 3% 

|of the principal amount of the 
| bonds bid for, payable to the City. 


Sequoia Loca! Hospital District, 
San Mateo County (P. O. 
Redwood City), Calif. 

| Bonds Financing Scheduled — 
|The District is expected to enter 
| the market in November with an 
| otfering of $1,500,000 hospital con- 
| struction bonds, issuance of which 
| was authorized at an election in 
| May, 1947. 


| 
| 


COLORADO 


Denver (City and County) School 
| District No. 1, Colo. 

| Bond Offering — LeRoy Fisher, 
| District Secretary, will receive 
| sealed bids until 10 a.m. (Moun- 
|tain Standard Time) on Oct, 27 
| for the purchase of $21,000,900 not 
| to exceed 312% interest general 
| obligation bonds. Interest A-O. 
| Dated Nov. 1, 1948. Denom. $1,009. 
| Due Oct. 1, as follows: $584,000 in 
| 1949, $612,000 in 1950, $742,000 in 
1951, $769,000 in 1952, $797,000 in 
| 1953, $1,125,000 in 1954, $1,145,009 
in 1955, $1,165,000 in 1956, $1,185,- 


| 
} 


| 000 in 1957, $1,206,000 in 1958, $1,- | 


| 227,000 in 1959, $1,248,000 in 1960, 
| $1,270,000 in 1961, $1,292,000 in 
| 1962, $1,315.00 in 1963, $1,338,000 
in 1964, $1,361,000 in 1965, $1,385.,- 
| 000 in 1966, and $1.234,000 in 1967. 
All bonds maturing on and after 
Oct. 1, 1959, shall be subject to 
redemption in inverse numerical 
order at the option of the District 
|}on Oct. 1, 1958, or on any interest 
payment date thereafter at par 
'and accrued interest. Principal 
and interest payable at the Dis- 
trict Treasurer’s office, or at the 
Chase National Bank, New York 
City, or at the Denver National 
Bank, Denver, at the holder’s op- 
| tion. 

stitute the general obligation 


A cer- | bonds of the District, and shall be | 


| payable from general ad valorem 
| taxes without limitation of rate or 
amount. 
ized at the special school district | 
election held on Oct. 11. Bidders | 
|are required to submit bids speci- | 
‘fying the lowest rate of interest, | 
/and premium, if any, above par at 
| which such bidder will purchase 
the bonds. The bonds will be sold | 
to the bidder making the best bid | 
subject to the right of the District} 
authorities to reject any and all 
bids. It is permissible to bid dif- 
ferent interest rates for the bonds. 
None of the bonds shall be sold 
at less than par and accrued in-| 
terest to the date of delivery to 
| the purchaser, nor shall any dis- | 
count or commission be allowed 
| or paid on the sale of the bonds. 
A printed form of proposal will 
be furnished prospective bidders. 
by the District Treasurer and 
shall be completely filled out 
without change or addition by the 
bidder. A bid in any other form 
may be disregarded. The success- 
ful bidder will be required to ac- 
cept delivery of and to make pay- 
ment for the bonds at some Den- 
ver bank within 30 days after the 
acceptance of his bid or as soon 
as the bonds are ready for deliv- 
ery to the purchaser or at the 
successtul bidder’s request and at 
his expense delivery will be made 
elsewhere as requested. The legal- 
ity of the bonds will be approved 
by Wood, King & Dawson of New 
York City. and Pershing, Bos- 
worth, Dick & Dawson, of Denver, 
whose opinions, together with the 
printed bonds and a certified 
transcript of the legal proceedings 
will be furnished the purchaser 
| without charge. Enclose a certi- 
'fied or cashier’s check for 2% of 





| the face amount of the bonds, pay- , 


‘able to the District Treasurer. 


All of the bonds shall con- |; 


The bonds were author- | 


CONNECTICUT 


Torrington, Conn. 

Note Sale — The $300,000 First 
District tax anticipation notes of- 
fered Oct. 20—v. 168, p. 1629— 
were awarded to Day, Stoddard é: 
Williams, of New Haven, at 
0.978% interest. Dated Oct. 26, 
1948 and due May 20, 1949. Lincola 
R. Young & Co., of Hartford, next 
highest bidder, named a rate of 
1.66%. 


FLORIDA 


Pinellas County (P. O. 
Clearwater), Fla. 


Certificate Offering — Ray B. 


Green, Clerk of the Board of 
County Commissioners, will re- 
ceive sealed bids until 2 p.m. 
(HST) on Nov. i6 for the pur- 


chase of $53,000 342% water rev- 
enue, second issue of 1948, certifi- 
cates. Interest A-O. 

Dated Oct. 1, 1948. Due Oct. }, 
as follows: $2,000 in 1950, $1,000 
in 1951, $2,000 in 1952, $1,000 in 
1953, $2,000 in 1954 and 1955, $1,- 
000 in 1956. $2,000 in 1957 and 
1958, $1,000 in 1959, $2,000 in 196) 
to 1963, $1.000 in 1964, $2,000 in 
1965 to 1970, $38,000 in 1971 to 
1973, $2,000 in 1974, $3,000 in 
1975, and $2,000 in 1976. Principat 
and interest payable at the Manu- 
facturers Trust Co., New York 
City, or at the option of the holder 
at the Union Trust Co., St. Peters- 
burg. All certificates will be op- 
tional for redemption prior to ma- 
turity on any interest payment 
date on or after April 1, 1963; 
upon terms of 103 on or prior to 
April 1, 1967; 102 thereafter on or 
prior to April 1, 1971; 101 there- 
after on or prior to April 1, 1975; 
and 1060 thereafter. Said certifi- 
cates will rank on a parity with 
additional Water Revenue Certifi- 
cates now outstanding and as 
hereafter may be issued under the 
terms and conditions of the Reso- 
lution authorizing the issuance 
thereof and as such will be pay- 
able solely and only from reven- 
ues to be derived from the opera- 
tion oi the water supply and dis—~ 
tribution system of the County. 
Each bidder will be required tu 
accept delivery and make pay- 
ment for the certificates in New 
York, N. Y., or at such other place 
as shall be mutually agreeable be- 
tween the bidder and the County. 
In the event that prior to the is- 
suance of the certificates the in- 
come therefrom to private holders 
shall become taxable by the terms 
of any Federal Income Tax Law, 
the successful bidder will, upon 
request, be relieved of the obliga- 
tion to accept delivery and pay 
for the certificates on the terms 
specified in such bid. The County 
agrees to furnish the approving 
opinion of Chapman & Cutler o& 
Chicago as to the legality of the 


|certificates. and the bids may be 


concitioned only to that extent. 
Enclose a certified or cashier’s 
check for 1% of the highest prin- 
cipal amount of bid, payable te 
the Beard of County Commis- 
sioners. 


GEORGIA 
Waycross, Ga. 
Bond Offering—L. V. Bean, City 
Manager, will receive sealed bids 
until noon (EST) on Nov. 3 for the 


purchase of $575,000 bonds, di- 
vided as follows: 
$170,000 242% school bonds. Due 


$17,000 on July 1 from 1950 to 
1959 inclusive. 

80,000 2%4% school bonds. 
$18,000 on July 1 from 
to 1969 inclusive. 

100,000 212% park and recreation 
bonds. Due $10,000 on July 4 
from 1950 to 1959 inclusive. 


Dus 
1960 
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125.000 224% park and recreation 
bonds. Due July 1, as follows: 
$12,000 from 1960 to 1964 in- 
clusive, and $13,000 from 1965 
to 1969 inclusive. 

All of the bonds are dated July 
1, 1948. Interest J-J. Denomination 
$1,000. Principal and interest pay- 
able at the First National Bank of 
Atlanta. The bonds are direct ob- 
ligations of the City, both as to 
principal and_ interest, payable 
from an unlimited ad valorem tax 

‘on all taxable property, including | 
real property located in the City. | 
The City will bear the expense otf 
having the bonds printed and will 
furnish unqualitied approving 
opinion of Spalding, Sibley 
Troutman & Kelley, of Atlanta, 
without cost to the purchaser. The 
bonds will be delivered to the 
place to be designated by the pur- 
chaser within 10 days after ac- 
ceptance of bid. These are the 
bonds authorized at the election 
held on June 15, by a vote of 1,530 
to 128. Enclose a certified o1 


lable on Oct. 1, 


by Charles & Trauernicht, 
Louis. 


No. 111 (P. O. Sparta), Ill. 


offering of $200,000 school build- 
ing bonds is being made by the 
Mercantile-Commerce Bank 
Trust Co., of St. Louis, as follows: 
$25,000 212% bonds. Due 
as follows: $10,000 
and $15,000 in 1951. 
135,000 3% bonds. Due Feb. 1, 
follows: $15,000 from 1952 
1956 incl., and $20,000 
1957 to 1959 incl. 
40,000 344% bonds. 
on Feb. 1 in 1960 and 1961. 


Bonds are dated Oct. 15, 
Interest F-A. Denom. _ $1,000. 
Principal and interest payable at 
‘the Mercantile-Commerce Bank & 
Trust Co., St. Louis. These bonds, 
: ec + Silage #¥ A ay. in the opinion of counsel, will 
_— , Moag 00d for $11,500, pay | constitute legal 
‘ v° | ligations of the District 

IDAHO 


in 1950 


as 


to be 


Sparta Township High Sch. Dist. 


to | 
from | 

! ment 
Due $20,000 | 


1961 and 1962. The bonds are call-| Dated Nov. 1. 
1958, or on any | $1, 000. 
subsequent interest payment date. and Jan. 


Bonds Publicly Offered—Public | 
l|ance 
‘bonds will be a direct obligation | 
& | 


1948. | 


and general ob-,. 


ayable | 
paya iy School City. 


| levied upon all property therein | 


‘from ad valorem taxes 
Buhl, Idaho 


Bond Sale — The $100,000 sewer 
bonds offered Oct. 19—v. 168, p. 
1302—were awarded to Wegener, 
& Daly, of Boise, as 2%4s, at a. 
price of 100.05. Second high bid 
of 109.27 for 3s was macie by Blyth | 
& Co., Inc. 


Trauernicht, of St. Louis. 


INDIANA 


Covington, Ind. 

Bond Offering—M. L. Robb, 
_City Clerk-Treasurer, 
sealed bids until 2 p.m. 
| Oct. 28 for the purchase of $218,- 
'000 not to exceed 4% interest 
coupon water works’ revenue 
bonds. Dated Sept. 1, 
nomination $1,000. 


ILLINOIS 


Farina, I[ll. 
sae Sold—An issue of $80,000 
44% water works bonds has been | 
sold to Lansford & Co., of Chicago. | 
Dated Aug. 1, 1948. Legality ap- 
proved by Charles & Trauernicht, 1949: $3,000 Jan. and $2,000 July | 
of St. Louis. (1, 1950 to 1952, $3,000 Jan. 


Flora, Ill. | July 1, 
Certificates Sold — An issue of and $3,000 July 1, 1960 
$615,000 electric light plant and| $4,000 Jan. and July 1, 
system certificates of indebtedness | 1968, $5,000 Jan. and $4,000 July 
has been purchased by Sills, Min-| 1, 1969 to 1971, $5,000 Jan. 


ton & Co., of Chicago. | July 1, 1972 and 1973. 
and July. 


| 

Joliet Township High Sch. Dist. | ggg Jan. 1. 

No. 204 (P. O. Joliet), Ill. ‘on July 1. 

Bond Offering — J. G. Skeel : 
Secretary of the Board of Educa- | 
tion, will receive sealed and oral 
bids until 7:30 p.m. (CST) on 
Nov. 9 for the purchase of $250,- 
000 not to exceed 4% interest’ With the following premiums: 6% 
coupon building bonds. Dated! j; ;eqeemed on Jan. 1. 1954. or 
A es 2 ae thereafter on or before July 1, 

ae Se anee we See 1958; 4% if redeemed on Jan. 1, 
- arg tg = be poate Pe | 1959, or thereafter on or before 
at any bank where desired. hegis- | July 1, 1963; 2% if redeemed on 
terable sa to principal only. “4 Jan. 1, 1964, or thereafter prior 
ie A ute Chic Sy to maturity; plus in each case ac- 

n utler, o z oak a ‘ fi 

and delivery of executed bonds | ‘crued interest to the date fixed 


: | for redemption. 
are to be furnished by the pur-| principal only. Principal and in- 
chaser. A lowest interest rate 1S terest payable at The Fountain 
desired rather than a large pre-| Trust Co., Covington. Each bid 
mium. Bids are limited to mul-| must be for all of the bonds and 
tiples of 14 of 1%. A certified | , . 


check for $2,500 is required. 


Pana, Ill. 
Bond Offering — Harvey Stan- 
ton, City Clerk, will receive sealed 


Due 


$6,000 Jan 


City on Jan. 1, 1954, or any 
est payment date thereafter, on 
30 days’ notice, in inverse numer- 
‘ical order, at face value, 


est in multiples. of %4 of 1%, and 
ithe award will be made to the 
highest aualified bidder 
ing with the terms of sale and of- 
bids until Oct. 28 for the purchase | fering the lowest net interest cost 
of $200,009 general revenue bonds, | to the City, to be determined by 
issuance of which was authorized | computing the total interest on all 
by the voters at an election on Of the bonds to their maturities 
Act. 5 and deducting therefrom the pre- 


; iw mium bid, if any. The approving 

Rockford Sanitary District, Ill. opinion of Ross, McCord, Ice & 

Bond Sale—The $1,000,000 series Miller of Indianapolis, together 
_H sewer bonds offered Oct. 19— 


‘ with a transcript of the bond pro- 
v. 168, p. 1408—were awarded to ceedings, will be furnished to the 
a group composed of Halsey, purchaser at the expense of the 
Stuart & Co., C. F. Childs & Co., City. 
and Mullaney, Wells & Co., all of : 
Chicago, as 2s, at a price of 
100.559, a basis of about 1.938°%. 
The bonds are dated Nov. 1, 1948 
and mature on Nov. 1 from 1950 
to 1968 inclusive. Second high bid. 
of 100.45 for $500,000 1°%4s, $250,- 
000 2s, and $250,000 214s, a net in- 
terest cost of about 1.994%, was 
made by a group composed of 
Weeden & Co., First National 
Bank of Portland, and Detmer & 
Co. 


Indianapolis, Ind. 

Note Sale—The issue of $200,- 
000 notes offered on Oct. 
v. 168, p. 1408—was awarded to a 
group composed of Union Trust 
Co., Fletcher Trust Co., American 
National Bank, Indiana National 
Bank, Indiana Trust Co. and the 
Merchants National Bank, all of 
Indianapoiis, at 114% interest. Due 
Nov. 18, 1948. 


Jeffersonville School City, Ind. 

Bond Offering — Walter A. 
Swartz, Secretar, of the Board of 
312% municipal electric light) School ‘Jrustees, will receive 
plant and system refunding reve-, sealed bids until 8 p.m. (CST) on 
nue bonds has been sold to J. T.| Nov. 1 for the purchase of $125,- 
Swartz Co., of Chicago. Dated Oct. 000 not to exceed 3% interest 
1, 1948. Due $25,000 on Oct. 1 in' building bonds. Interest J-D. 


Salem, I[il. 
Bonds Sold—An issue of $50,000 


Registered as to' 


/must state a single rate of inter- | 


comply- | 


and 
1953 to 1959, $4,000 Jan. | 
to 1962, | 
1963 to! 


together | 


| prior 


| 
| 
| 
! 


| without limit as to rate or amount. | 

Legality approved by Charles & | 
| receive 
| (CST) on Oct. 26 for the purchase 


| revenue 
will receive | 
(CST) on 


i July 1, 
fand July 1, 
1948. De-! 
semi- } 
annually as follows: $2,000 July 1,! 


,date thereafter 
1, 1974 to 1976 and $7,- | 
1977. Bonds maturing | 
1954 and thereafter are | 
> redeemable at the option of the} 
inter- |} 


| deemed aiter Jan. 1, 


Due $4000 July 1, 1949 
and July 1, 1990 to 1963 


Interets A-O. Legality approved) and $4,000 Jan. and $5,000 July 1, 
of St. 


1964. Bidders to name a single 
|rate of interest in multiples of ™%4 
of 1% 
to the highest qualified bidder 
whose bid 1s submitted in accord- 
with the notice of sale. The | 


of the School City, payable out of 
unlimited ad valorem taxes to be 


veh 1 |collected cn all the taxabie prop- 
ia~) erty within the School City. The | 


bonds will be ready for delivery | 
within 21 days after the sale date, 


and the successful bidder shall ac- | 


cept delivery of and make pay- 
therefor within five 
after being notified that the bonds 
are ready for delivery at such 
bank in Jeffersonville as the bid- 
der snall designate. 


& Miller, of Indianapolis, will be 


,furnished to the successful bidder | 
|'at the expense of the School City. 


Enclose a certified or bank cash- 
ier’s check for $1,000, payable to 


Rushville, Ind. 
Bond Offering — Charles 
Berry, City 


R. 
sealed bids until 


of $560,000 
interest 


not to exceed 34% 
coupon sewage works 
bonds. Dated Nov. 1, 
1948. Interest J-J. Denomination 
$1,000. Due $6,000 Jan. and July 
1, 1951 and 1952, $7,000 Jan. and 
1953 to 1956, $8,000 Jan. 
1957 to 1960, $9,000 
Jan. and July 1, 1961 to 
$10,000 Jan. and July 1, 1964 to. 
1966, $11.000 Jan. and July 1, 
1967 to 1969, $12,000 Jan. and 
July 1, 
and July 1, 1973 and 
$14,000 Jan. and July 
1978.. All bonds are 


1974 and 
1, 1975 to 
redeemable 


|at the option of the City on July 
and | 


1, 1949, or interest payment 
in their inverse 
numerical order, at the face value 
thereof plus the following pre- 
miums: 8% if redeemed on or 
before Jan. 1, 1954: 6% if re- 
deemed alter Jan. 1, 1954, and on 
or before Jan. 1, 1959: 4% if re- 
1959 and on 
or before Jan. 1, 1964; 2% if 
redeemed after Jan. 1, 1964. and 
to maturity; plus fn each 


any 


| case interest to the date fixed for 


| redemptio., 
'at least 30 days prior 


|in a newspaper or financial jour- | 


| 





provided notice of 


such redemption shall 
to the re- 
demption date by one publication 


nal of general circulation pub- 
lished in Indianapolis, and one 
publication in a newspaper or fi- 
nancial 
lation published in Chicago. Each 
bid must be for 
and state a single rate of interest 
in multiples of ¥% of 1%, which 
all the bonds are to bear. Regis- 


terable as to principal only. Prin- | 
cipal and interest payable at the, 
Rush 


County National Bank, 
Rushvilie. The approving opinion 
of Ross, McCord. Ice & Miller of 
Indianapolis, together with a tran- 
script of the proceedings had, 
relating to the 
bonds, will be furnished to the 
purchaser at the expense of the 
City. No conditional bids will be 
considered. If avy acceptable bid 
is not received at the time herein | 
fixed, the sale will be continued 


from day to day thereafter with- | 


out further advertisement for a 
period of 30 days, during which 
no bid for less than the amount 
of the highest bid received at the 
time of the advertised sale will be 
considered. Enclose a certified or | 
cashier’s check for $5,000, payable 
to the City. 


Sharpsville, Ind. 


Bonds Not Sold—No bids were | 
submitted for the $80,000 not to/| 


exceed 414% interest water works | 


revenue bonds offered on Oct. 
—v. 168, p. 1526. 


Town of Patriot and Posey School 


Township (P. O. Patriot), Ind. 


1948. Denomination | 


. The bonds will be awarded | 


days | 


The approv- | 
ing opinion of Ross, McCord, Ice | 


Clerk-Treasurer,: will | 
2 p.m. | 


1963, | 


{970 to 1972, $13,000 Jan. | 


be given | 


journal of general circu- | 


all of the bonds '! 


issuance of said} 


14) 


—were awarded to the Indian- 
;}apolis Bond & Share Corp., of In- 
| dianapolis, as 2°4s. The bonds are 
dated July 1, 1948 and mature on 
Jan. | from 1950 to 1966 inclusive. 


Wayne School Township (P. O. 
Indianapolis ), Ind. 

Bond Offe:ing — Samuel 
Johnson, Township beh ae a 
| receive sealed bids until 7:30 p.m. 
(CST) on Oct. 29 for the hint tc 
of $20,000 not to exceed 412% in- 
terest building bonds. Dated Oct. 
1, 1948. Interest J-J. Denomina- 
tion $1,000. Due as follows: $1,000 
July 1, 1949; $1,000 on Jan. 1 and 
‘July 1 from 1950 to 1958 inclu- 
| sive, and $1,000 Jan. 1, 1959. In- 
, terest J-J. Legality to be ap- 
proved by Ross, McCord, Ice & 
| Miller of Indianapolis. 


IOWA 
Falls Indep. Sch. Dist., 


lowa 


| Bond Offering—Agnes 


W. 
will 


Cedar 


Hansen. 
| Secretary of the Board of Educa- 
tion, will receive sealed bids until 
7:30 p.m. (CST) on Oct. 27 for the 
-purchase of $35.000 building 
‘bonds. Dated Nov. 1, 1948. De- 
;nomination $1,000. Due as fol- 
lows: $10,000 May 1 and $20,000 
Nov. 1, 1951, and $5,000 Jan. 1. 
1952. ‘The bonds were authorized 
at an election in February, 


Dubuque, lowa 
| Bonds Sold Local investors 
| have purchased the $4,800 5% spe- 
‘cial assessment bonds for which 
no bids were received on Oct. 15 
—v. 168, p. 1527. 


Waterloo Sewer Districts, lowa 
Bovd Sale—The $130,000 bonds 
offered on Oct. 15—v. 168, p. 1527 
'—were awarded to the Central 

Republic Co., of Chicago, as 2!»s, 

at a price of 101.115, a basis of 

about 2.377%. Sale consisted of: 

$60,000 District No. 1 bonds. Due 
on Nov. 1 from 1949 to 1968 
inclusive. 

70,000 District No. 2 bonds. Due 
on Nov. | from 1949 to 1968 
inclusive. 

All of the bonds are dated Nov. 

1, 1948. 


Wilton (P. O. Wilton Junction), 
lowa 

Bond Offering — J. J. Hoskins. 
Town Clerk, will receive sealed 
bids until 1:30 p.m. (CST) on Nov. 6 
for the purchase of $70,000 electric 
revenue bonds. Dated Sept. 1. 
1948. Due $5,000 Nov. 1, 1950 to 
1963. Bonds maturing on Nov. 1, 
1963 to be optional for redemption 
prior to maturity on Nov. 1, 1949, 
or on any interest payment date 
ithereafter, bonds maturing Nov. 
1, 1961 and 1962 to be optional for 
redemption prior to maturity on 
Nov. 1, 1952, or on any interest 
|payment date thereafter, and 
bonds maturing Nov. 1, 1956 io 
1960 to be optional for redemption 
prior to maturity on Nov. 1, 1955, 
or on any interest payment date 
thereafter. All bids shall specify 
the rate of interest and all othe: 
i things being equal, the bid of par 
‘and accrued interest or better spe- 
cifying the towest coupon rate will 
be given preference. These bonds 
are not general obligation bonds 
nor payable in any manner by 
‘taxation, but are payable only 
from the net earnings of the mu- 
|nicipal electric light and power 
| plant and distribution system of 
the Town. The Town will furnish 
‘the approving opinion of Chap- 
man & Cutler, of Chicago, the 
| purchaser to furnish the printed 
' bonds, and all bids must be so 
|conditioned. Enclose 
'check for 2% ot the 
, bonds bid for. 


| . KANSAS 

| Emporia School District, Kan. 

| Bond Sale Postponed The 
scheduled sale on Oct. 25 of $500,- 
000 11445% 
168, », 


1629—has been called off. 


KENTUCKY 
Bowling Green, Ky. 
Bond Sale—The $95,000 series 


} 


| 


|B general refunding bonds of-_| 
Bond Sale — The $18,800 bonds | fered Oct. 
offered on Oct. 18—v. 168, p. 1526: were awarded to J. J. B. Hilliard! 


18—v. 168, p. 


a certified | 
amount of 


construction bonds—v. | 


1630— | 


& Son, of Louisville, the only 
bidder, at a price of 103, a net in- 
terest cost of about 2.49%, as fol- 
lows: $55,000 212s, due on Jan. 1 
from 1950 to 1960 inel.; and $40,- 
000 234s, due on Jan. 1 from 1961 
to 1968 incl. The bonds also will 
carry a supplemental coupon of 
1% from Oct. 1, 1948 to Jan. 1, 
1949. The bonds are dated Oct. 1, 
1948 and are optional. 


LOUISIANA 


Bastrop Sewerage District 
No. 1, La. 


Bond Offering — Mrs. J. Ram- 
saur, Town Clerk, will receive 
sealed bids until 10 a.m. (CST) on 
Nov. 23 for the purchase of $500,- 
000 not to exceed 312% interest 
sewerage bonds. Dated Dec. 1, 
1948. Interest J-D. Due Dec. 1, as 
follows: $25,000 in 1949, $27,000 in 
1950, $29,000 in 1951 and 1952, 
$30,000 in 1953, $31,000 in 1954, 
$32,000 in 1955, $33,000 in 1956, 
$34,000 in 1957, $35,000 in 19538, 
$36.000 in 1959, $38,000 in 1960, 
$39,000 in 1961, $40,000 in 1962, 
ana >42,v00 a. 1963. Bids must 
state the proposed rate and pre- 
mium. The Town will furnish the 
approving opinion of Chapman & 
Cutler, of Chicago. The bonds will 
be delivered to the purchaser at 
Baton Rouge, La. Enclose a cash- 
ier’s check for $5,000, payable to 
the Town. 


Jefferson Parish Community 
Center and Playground Dist. 
No. 4 (P. O. Metairie), La. 


Bonds Publicly Offered The 
$500,000 bonds for which the sole 
bid received on Sept. 27 was re- 
jected—v. 168, p. 1309-——are now 
being offered for public invest- 
ment by John Dane, of New Or- 
leans. The bonds are described as 
follows: 
$262,000 3°4% public improve- 

ment bonds. Due Oct. 1, as 
follows: $18,000 in 1949, $19.- 

000 in 1950 and 1951, $20,000 

in 1952 and 1953, $21,000 in 
1954, $22,000 in 1955, $23,000 
in 1956, $24,000 in 1957, $25,- 

000 in 1958 and 1959, and 

$26,000 in 1960. 

238,000 3!2% public improve- 
ment bonds. Due Oct. 1, as 
follows: $27,000 in 1961, $28,- 
000 in 19862 and 1963, $29,000 
in 1964, $30,000 in 1965, $31,- 
000 in 1966, $32,000 in 1967, 
and $33,000 in 1968. 


MARYLAND 


Maryland (State of ) 

$37,500,000 Bridge Revenue 
Bonds Marketed—-An underwrit- 
ing group of 84 members, headed 
by Alex. Brown & Sons of Balti- 
more made public offering on 
Oct. 19 of $37.500,000 State Roads 
Commission bridge revenue bonds, 
series of 1348. ‘The offering con- 
sisted of $16.56U,000 212°7, 234% 
and 3° serial bonds, due on Oct. 

1 from 1952 to 1967 inclusive, 

which were priced to yield from 

about 1.90% to 2.90%, according 
to maturity, and $19,000,000 of 

3.20% term bonds, due Oct. 1, 

1972, which were offered to in- 

vestors at a price of 103.40, tio 

yield about 3% to maturity. The 
bonds are further described as fol- 
lows: 

$1,864.000 3% Chesapeake Bay 
Bridge bonds. Due Oct. 1, as 
follows: $918,000 in 1952, and 
$946,000, in 1953. 

6,299,000 2'4% Chesapeake Bay 
Bridge bonds. Due Oct. 1, as 
follows: $974,000 in 1954, $1,- 
003,060 in 1955, $1,033,000 in 
1956, $1,064 000 in 1957, $1,- 
096.000 in 1958, and $1,129,000 
in 1959. 

6.175.000 234% 


Chesaneake Bay 
Bridge bonds. Due Oct. lasfol- 
$1,163,000 in 1960, $1,198,006 
‘n 1961, $1,234 000 in 1962, $1,- 
271,000 in 19638, and $1,309,000 
in 19€4. 

4,162,000 3% Chesapeake Bay 
Bridge bonds. Due Oct. 1. as 
follows. $1,348 000 in 1965, $1,- 
389,000 in 1966, and $1,425,000 
in 1967. 

19,000,009 3.20% Chesapeake Bay 
Bridge bonds. Due Oct. 1, 
1972. 
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Dated Oct. 1, 1948. Denomina- 
tion $1,000. At the option of the 
State Roads Commission, the term 
bonds and the serial bonds are re- 
deernable in whole on any date 
not earlier than Oct. 1, 1952, ini- 
tially at a price of 3% above the 
offering price with declining 


prices over the life of the issue. 
Both the term and serial bonds 
are aiso 1edeemable in whole or 
im part, on any interest date not 
earlier than Oct. 1. 1952, from 
moreys in the Revenue’ Projects 
Interest and Sinking Fund at 
prices initially equivalent to the 


offering v:iecids, the prices declin- 


Ing over the life of the bonds in 
a manner which will protect the 
offering yield to the investor. 


Moneys in the Sinking Fund will 
be ured to retire term bonds and 
aiter all term bonds have been 
retired serial bonds would be re- 
tired in inverse order of maturity. 
Principal and interest pavable at 


the Safe Deposit & Trust Co. of 
Baltimore. 
The net proceeds of the issue 


will be used by the State to pro- 
vide funds for the cost of con- 
structing the proposed Chesa- 
peake Bay Bridge, together with 
its approaches, and to provide 
funds for the redemption of out- 
Standing State of Maryland Bridge 
Revenue Refunding bonds and fi- 
nancing costs. 
The propesed bridge, which is 
expected to be completed on o: 
before July 1, 1951, will cross 
Chesapeake Bay from a_ point 
above Annapolis at Sandy Point 
to a point on the eastern shore of 
Maryland north of Matapeake 
near Stevensville. With the con- 
struction of the bridge, together 
with completion of construction 
of the Delaware Memorial Bridge, 


traitic from New England, New 
York, and other northern poimts 
will be able to travel over this 


1oute uninterrupted by ferries, to 
Baltimore and Washington, and 
also tiavel to southern points by 
modern highways which by-pass 
all laree cities between New York 
avd R’chmond or Norfolk. 

‘ne conds will be secured by a 
Trvsi Acreement between the 
Maryiand State Roads Commission 
and the Baltimore National Bank, 
of Baltimore, as Trustee and wiil 
be payable solely out of revenues 
from bridges. Interest is exempt 


from all Federal income taxes, 
under existing statutes. Under 
the Act authorizing their issu- 
ance, the bonds and the interest 


thereon, are exempt from all tax- 
ation within the State. They are 


authorized investment for trust 
funds and may legally be de- 
posited as security for public 


funds in Maryland, The bonds are 
offered subject to approval of all 
legal proceedings by Mitchell & 
Pershing, New York, Bond Coun- 
sel. fall Hammond, Attorney 
General of Maryland, Robert FE. 
Clapp, Jr., Special Assistant Attor- 
ney Generali for the State Roads 
ominission, Marbury, Miller and 
Evans and Venable, Baetjer and 
Howard, Baltimore, are approving 
all legal proceedings for the State 
Road Commission. 

Syndicate Members — In addi- 
ion to Alex. Brown & Sons, the 
ollowing are members of the un- 
ferwriting group: First Boston 
orp: Harriman Ripley & Cc. Inc.;: 
bmith, Barney & Co.; Blyth & 
0... Ine.: Drexel & Co.; Kidder, 
Peabody & Co.; Lehman Bros.: 
nion Securities Corp.: B. J. Van 
gen & Co., Inc.; Baker, Watts 
re Co.: Glore, Forgan & Co., Mac- 
ubin, Legg & Co.; Phelps, Fenn 
Co.: R. W. Pressprich & Co.: 
hields & Co.; Stein Bros. & 
oyce: Stranahan, Harris & Co., 
c.; A. C. Allyn & Co., Inc; 
quitable Securities Corp.; Harris, 
all & Co., Ine.: 

Also Auchincloss, Parker & 
edpath; Bacon, Whipple & Co.: 
illiam Blair & Co.; Simon Block 
Son: Braun, Bosworth & Co., 
c.; C. F. Cassell & Co.; Julien 
llins & Co.; Coffin & Burr, 
c.; F. W. Craigie & Co.; Dixon 
Co.; Eldredge & Co., Inc.; Esta- 


' brook & Co.; Fahey, Clark & Co.; 
“erris & Co., Ine.; First of Michi- 
zan Corp.; Folger, Nolan, Inc.; Rob- 
-rt Garrett & Sons; Ginther & 
Co.; Goldman, Sachs & Co.; Ira 
Haupt & Co.: Hayden, Miller & 
Co.: J. J. B. Hillard & Son; Horn- 
slower & Weeks: W. E. Hutton & 


Co.; Laird & Co.: Laird, Bissell & , 
Meeds: 

Also Lee Higginson Corp.; Mar- 
‘tin, Burns & Corbett, Inc.; Laur- 
ence M. Marks & Co.; Mason- 
Fagan. Inec.: McDonald & Co:; 


Mead. Miller & Co.; Merrill Lynch, 
Pierce, Fenner & Beane; Moore, 
Leonard & Lynch; F. S. Moseley 
& Co.: W. H. Newbold’s Son & 
Co.: Pacific Northwest Co.; Paine, 
Webber, Jackson & Curtis; Piper 
Jaffray & Henwood; Prescott, 
Hawley, ‘Shepard & Co., Inc.; 
Rand & Ca.: 

Also Reynolds & Co.; Julius A. 
Rippel, lic.: Robinson-Humphrey 
Co.;: R. C. Sehmertz: & Co:, fnc.; 
schmidt, Poole &Co.: Scott, Horner 
& Mason, Ine.: Scott & String- 
fellow; Seasongeod & Mayer; 
George G. Shriver & Co. Inc.; Her- 
bert J. Sims & Co., Inec.; Singer, 
Deane & Scribner: Starkweather 
& Co.; Stroud & Co., Inc.; Tripp 
& Cc., Inc.: G. H. Walker & Co.: 
Watling, Lerchen & Co.; Weeden 
& Co., Inc.: White, Weld & Co:; 
Whiting, Weeks & Stubbs: C. T. 
Williams & Co., Inec.; Wurts, 
Dulles & Co. and Yarnall & Co. 


MASSACHUSETTS 
Cambridge Housing Authority, 
Mass. 


Note Sale 
notes, 


The issue of $500,000 
first series, offered on Oct. 
15—v. 168, p. 1527-—-was awarded 
to the Second National Bank of 
30ston, at 0.749% interest. Dated 
Oct. 15, 1948 and due April 15, 
1949. The National Shawmut Bank 
of Boston, second high bidder, 


named an interest rate of 0.94%. 
Everett, Mass. 
Bond Sale The $75,099 


macadam pavement bonds offered 
on Oct. 20—v. 168, p. 1631—were 
awarded to the Second Nationa! 
Bank of Boston, as 1s, at a price 


of 1‘.0.617, a basis of about 1.289%. 
D-.ed Nov: 1, 1948 and due on 
"cov. 1 from 1949 to 1953 incl. 


Second high bid of 100.60 for ltes 
was made by the Middlesex 
County National Bank, of Everctt. 
Holyoke, Mass. 

Bond Oftering—Joseph E. Lu- 
cey. City Treasurer, will receive 
sealed bids until noon (EST) on 
Oct. 26 for the purchase of $300,- 
000 gas and electric light coupon 
bonds of 1948. Dated Nov. 1, 
1948. Denomination $1,000. Due 
' $15,090 Nav. 1. 1949 to 1968. Bid- 
ders to name the rate of interes: 
in a multiple of %4 of 1%. 


Merchants National Bank of Bos- 
ton. The honds will be authenti- 
cated as to their genuineness by 
the National Shawmut Bank of 
Boston. ‘Shis bank will further 
certity that the legality of this 
issue has been approved by 
Storey, Thorndike, Palmer & 
Dodge, of Boston. a copy of whose | 
opinion will be furnished the pur- 
chaser. No bid for less than par ! 
and accrued interest will be con- | 
sidered, and deiivery will be made 
at the National Shawmut Bank of 
Boston, against payment in Boston | 


Funds. No telephone bid will be 
accepted. 
Pittsfield Housing Authority, 


Mass. 
Note Sale—The issue of $900.000 | 
notes, first series, offered on Oct. | 
15—v. 168, p. 1527—was awarded 
to the National Shawmut Bank of 
Boston, at 0.94% interest. Dated | 
Oct. 15, 1948 and due on April 15, 
1949. The Bankers Trust Co. of, 
New York and the Merchants Na- | 
tional Bank of Boston, in joint ac- | 
count, submitted the next best bid, | 
naming a‘: interest rate of 1.03%, 
‘us a premium of $10. 


; 
| 


‘municipal bonds. 
|interest payable at the Manufac- 


Somerville, Mass. 

Bend Saie—Tne $291,500 mu-| 
|nicipal relief bonds offered Oct. | 
| 19—-v. 168, p. 1631—-were awarded | 


| & Beane, of Detroit, 


Prin-| 
cipal and interest payable at the | 


| bids until 8 p.m. 


lat least once in a 


' 114s, at a price of 100.032, a basis 

of about 1.23%. The bonds are 
| dated Oct. 1, 1948 and mature on 
Oct. 1 from 1949 to 1952 incl, Sec- 
ond high bid ct par for 1%4s was 
made by Lee Higginson Corp. 


Stoneham, Mass. 

Note Sale—The issue of $25,000 
water mains notes offered on Oct 
15 was awarded to F. S. Moseley 
& Co., of New York, as 14s; at a 
price of 100.42, a basis of about 
1.356%. Due $5,000 annually from 


1949 to 1953 inclusive. Seecond 
high bid of 100.389 for 1l!e2s was 
made by the National Rockland 
Bank of Boston. 


Weston, Mass. 

Bond Offering—Helen E,. Cut- 
ting, Town Treasurer, will re- 
ceive sealed bids c/o Day Trust 
Co., 111 Devonshire Street, Boston, 
until noon (EST) on Oct. 26 for 
the purchase of $800.000 coupon 
bonds, divided as follows: 
$400,C00 School Loan Act of 1946 

bonds. Due Nov. 1, as follows: 
$27,000 in 
$26,000 in 1959 to 1963. These 
bonds are outside the debt 
limit. 

400,060 School Loan No. 6 bonds. 
Due Nov. 1, as follows: $28,- 
000 in 1949 to 1958, and $24,- 
000 in 1959 to 1963. 


Dated Nov. 1, 1949. Denomina- 
tion $1,000. Principal and interest 


payable at the Day Trust Co.. 
Boston. Bidders shall name one 
rate of interest for the entire 


$800,000 of bonds in a multiple of 
\, of 1%, and no bid of less than 
par and accrued interest will be 
considered. These bonds will be 
valid general obligations of the 
town, and all taxable property in 
the town will be subject to the 
levy of unlimited ad valorem taxes 
to pay both principal and interest. 
The bonds will be prepared under 
the supervision of and authenti- 
cated as to genuineness by the Day 
Trust Co., and their legality ap- 
proved by Ropes, Gray, Best, 
Coolidge & Rugg, of Boston, 
whose opinion will be furnished 
the purchaser. Delivery will be 
made at the Day Trust Co., against 
pavment in Boston funds. No tel- 
ephone bids will be received. 


MICHIGAN 


Beecher Metropolitan District 
(P. O. Flint), Genesee 
County, Mich. 

Bond Sale—The $270,000 water 
supply system revenue refunding 
and extension bonds offered Oct. 
18—-v. 168, p. 1527—-were awarded 
to Merrill Lynch, Pierce, Fenner 
whose _ bid 
interest cost of 


reflected a net 


about 3.42%. The bonds are dated 


Nov. 1, 1948 and mature on May 
1 from 1951 to 1973 incl. The 
bonds due from 1959 to 1973 incl. 
are subject to prior redemption. 


Dearborn Township Sch. Dist. 

No. 7 (P. O. Dearborn), Mich. 

Bond Offering — Ronald L. 
Hughes, Secretary of the Board of 
Education, will receive sealed 
(EST) on Oct. 
25 for the purchase of $200,000 
not te exceed 4% interest couvon 
school bonds. Dated Sept. 1, 1948. 
Interest M-N. 

Denomination $1,000. Due May 
1, as follows: $38,000 in 1949, 
$39 000 in 1950, $40.000 in 1951, 
$41,000 in 1952, and $42,000 in 
1953. Bonds numbered 181 to 
200, being part of the bonds ma- 
turing in 1953, will be subject to 
redemption prior to maturity at 
the option of the District, in in- 
verse numerical order, on any one 
or more interest payment dates on 
and aiter May 1, 1951, at par and. 
accrued interest, on notice pub- 
lished not less than 30 days prior 
to the date fixed for redemption, 
newspaper or 
publication circulated in Detroit, 
which carries as a part of its regu- 
lar service notices of the sale of 
Princival and 


turers National Bank, of Detroit. | 
Rate of interest to be in multiples | 
of 4% of 1%. The interest rate for | 


1949 to 1958, and) 


{28 for 


bond shall be at one rate only. 
Bids shall be conditioned upon 
the unqualified opinion of Berry, 
Stevens, Barber & Evely, of De- 
troit, approving the legality of the 
bonds. The cost of said legal opin- 
ion and of the printing of the 
bonds will be paid by the District, 
Bonds will be delivered at De- 
troit or such other place as may 
be agreed uvon with the pur- 
chaser. Enclose a_ certified or 
cashier’s check for $4,000, payable 
to the District Treasurer. 

Durand, Mich. 
Sale—The $45,000 storm 
bonds offered Oct. 18—v. 
168, p. 163l1—were awarded to 
S. R. Livingstone & Co., of De- 
troit. The bonds are dated Nov. 1, 
1948 and mature on Nov. 1 from 
1949 to 1978 incl. They are op- 
tional. 


Jefferson Consolidated Sch. Dist. 
(P. O. Route 4, Monroe), 
Frenchtown Township, Mich. 

Bend Offering — Leland J. 

Styles, Secretary of the Board olf 

Education. will receive’ sealed 

bids until 8 p.m. (EST) on Oct. 

the purchase of $200,000 
not to exceed 3% interest coupon 


Bond 


sewer 


genere! obligation bonds. Dated 
Nov. 1, 1948. Interest J-J. 


Due $40,000 July 1, 1949 to 1953. 
Principal and interest payable at 
the Nionroe State Savings Bank, 
Monroe. Rate of interest to be 
in multiples of 4 of 1%. The in- 
terest rate for each coupon period 
shall be at one rate only. Bids 
shall be conditioned upon. ths 
unqualified opinion of Miller. 
Canfield, Paddock & Stone, of 
Detroit, which opinion will be 
furnished without charge to the 
purchaser approving the legalits 
of the bonds. The purchaser shall 
furnish bonds ready for execution 
at his expense, Bonds will be de- 
livered at the Monroe State Sav- 
ings Bank or such other place as 
may be agreed upon’ with the 
purchaser. Enclose a certified o1 
cashier’s check for $4,060, pay- 
able to the District Treasurer. 


Kalamazoo and Portage Townships 
Fractional Schcol District No. 6 
(P. O. Kalamazoo), Mich. 

Bond Offering — Loren M 
Phelps. Secretary ot the Board oi 
Education, will receive sealed bids 
until 8 p.m. (EST) on Oct.'25 for 
the purchase of $340,000 not to 
exceed 2% interest coupon gen- 
eral obligation bonds. Dated Oct. 
1, 1948. Interest A-O. Denomi- 
nation $1,000. Due $68,000 Aprii 
1, 1949 to 1953. Bonds maturing 
in 1951 to 1953, will be subject to 
redemption on 30 days’ published 
notice on any one or more interest 
pavment dates on or after April 1, 
1950, in inverse numerical order 
at the par value thereof and ac- 
crued interest, plus a premium of 
15%. Principal and interest pay- 
able at the First National Bank 
and Trust Co., Kalamazoo. Rate 
of interest be in multiples of 14 
of 1%. The interest rate for each 
coupon period on any one bond 
shall at at one rate only. Bids 
shall be conditioned upon the un- 


qualified approving opinion of 
Miller, Canfield, Paddock & 


Stone. of Detroit, which opinion 
will be furnished, without ex- 
pense, to the purchaser of the 
bonds prior to the delivery there- 


of. The District shall furnish 
bonds ready for execution at its 
-expense. Bonds will be delivered 


at Kalamazoo. or at such other 
place as may be agreed upon with 
the purchaser. Enclose a certified 
or cashier’s check for $6,800, pay- 
able to the District Treasurer. 


Traverse City, Mich. 


Bond Sale—The $34,000 Special 
Assessment Roll No. 48-2 storm 
sewer bonds offered Oct. 18—v. 
168, p. 1528—were awarded to 
Paine, Webber, Jackson & Curtis. 
of Chicago, as 12s, at a price of 
100.272, a basis of about 1.395%. 
The bonds are dated Sept. 9, 1946 
and mature on Sept. 9 from 1949 
to 1952 incl. Second high bid of 
100.152 for 1%s was made by the 


to Coffin & Burr, of Boston, as!each eoupon period on any one’ First of Michigan Corp. 


Washtenaw County Road Assess- 
ment District No. 1 (P. O. 
Ann Arbor), Mich. 

Bond Offering — Kenneth Hal- 
lenbeck, Clerk of the Board of 
County Commsisioners, will re- 
ceive sealed bids until 11 am. 
(EST) on Oct. 22 for the purchase 
of $30,926.72 not to exceed 6% in- 
terest coupon District Portion spe- 
cial assessment road bonds. Dated 
Oct. 1, 1948. One bond for $926.72, 
others $1,000 each. Interest M-N. 
Due May 1, as follows: $4,926.72 in 
1850, $5,000 in 1951 to 1954, and 
$6,C00D in 1955. Rate of interest to 
be in multiples of '4 of 1%. Prin- 
cipal and interest payable at the 
County Treasurer's office. The 
bonds wiil be awarded to the bid- 
der whose bid produces the low- 
est net interest cost to the District 
to be determined by computing 
the total dollar value of all fu- 
ture due coupons on the bonds 
from their date to their maturity 
and deducting therefrom any pre- 
mium. No proposal for the pur- 
chase of less than all of the bonds 
or at a price of less than 100% of 
their par value will be considered. 
The interest rate for each coupon 
period on any one bond shall be 
at one rate only. These bonds are 
issued pursuant to Public Act No. 
246 of 1931, as amended by Public 
Act No. 141 of 1945, and pursuant 
to the appropriate provisions of 
Act No. 49 of 1915, as amended, in 
anticipation of the collection of 
the district portion of Road As- 
sessment District No. 1 Special As- 
sessment Roll No. 1 and _ will 
pledge the full faith and credit of 
the District for the payment of the 
principal and interest when due. 
Bids shall be conditioned upon the 
unqualified opinion of Miller, 
Canfield. Paddock & Stone, of De- 
troit, approving the legality of 
the bonds, which opinion will be 
furnished without expense to the 
purchaser, prior to the delivery 
thereof. The purchaser shall fur- 
nish bonds ready for execution at 
his own expense. The bonds will 
be delivered at the County Road 
Commissioner’s office, or such 
other place as may be agreed with 
the purchaser. Enclose a certified 
or cashiei’s check for $100, pay- 

able to the County Treasurer. 


MINNESOTA 


Alexandria, Minn. 

Certificate Offering—Car!] Erick- 
son, City Clerk, will receive seal- 
ed bids until 7:30 p.m. (CST) on 
Nov. 1 for the purchase of $14,050 
not to exceed 6% interest certifi- 
cates of indebtedness, divided as 
follows: 
$9,820 sewer extension certificates. 

Denomination $982. Due $982 
on Jan. 2 from 1950 to i959, 
incl. 

4.230 water main extension cer- 
tificates. Denomination $423. 
Due $423 on Jan, 2 from 1950 
to 1959, incl. 

All of the certificates are dated 
Nov. 1, 1948. Principal and inter- 
est payable at the City Clerk’s 
office. Bidders will be required 
to take up and pay for the certifi- 
cates awarded to them upon no- 
tice from the City Clerk that such 
certificates are ready for delivery. 


Faribarl!lt, Minn. 
Bond Sale—Tie $100,000 gen- 
eral obligation bomds offered Oct. 


€ 


19—v. 168, p, 1528—were awarded 


to Mannheimer-Egan,. I:.c. and 
Haroid E. Wood & Co., both of 


St. Paul, jointly, as 1.70s, at a 
price of 190.167, a basis of about 
1.668%. Dated Oct. 1, 1948 and 
due $10,000 on Jan. 1 from 1950 
to 1959 inclusive. Second high 
bid of 100.303 for 1°4s, was made 
by the Milwaukee Co. of Mil- 
waukee. 


Golden Valley, Minn. 

Certificate Offering — Bert D. 
Putnam, Village Clerk, will re- 
ceive sealed and auction bids until 
7.30 p.m. (CST) on Oct. 26 for the 
purchase of $11,500 not to exceed 
5% interest water main certificate 
of indebtedness. Dated Nov. 1, 
1948. Interest J-J. Denom. $1,000, 
one for $500. Due Jan. 1, as fol- 
lows: $1,500 in 1950, and $2,000 in 
1951 to 1955. Certificates matur- 
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ing in 1955 will be subject to pre- 
payment at the option of the Vil- 
lage on Jan. 1, 1951, and ‘semi- 
annually thereafter. Principal and 
interest payable at any suitable 
banking institution in the State. 
The Village will furnish the print- 
ed and executed certificates and 
the approving legal opinion of 
Dorsey, Colman, Barker, Scott & 
Barber, of Minneapolis, both with- 
out cost to the purchaser, and de- 
livery will be made within 30 
days after acceptance of bids. A 
certified or cashier’s check for 
$230, payable to the Village, is re- 
quired. . 


Marshall County (P. O. Warren), 
Minn. 

Bond Sale—The $55,000 drain- 
age repair bonds offered on Oct. | 
1i4—-v. 168, p. 1528—-were awarded | 
to Paine, Webber, Jackson & Cur- 
tis, of Chicago, as 1.80s, at a price | 
of 100.054, a basis of about 1.787%. | 
Dated Oct. 1, 1948 and due on Jan. |} 
i from 1950 to 1957 inclusive. Sec- 
ond high bid of 100.27 for 2.10s 
was made by J. M. Dain & Co., of 
Minneapolis. 


St. Paul, Minn. 


Bond Offering—Joseph J. Mitch-| 
ell, City Comptroller, will receive 
sealed bids until 10 a.m. (CST) on 
Wov. 4 for the purchase of $2,300,- | 
000 coupon bonds, divided as fol-| 
lows: 
$2,000,000 water works, not ex-! 

ceeding 4% bonds. Due Nov. 
1, as follows: $45,000 in 1949; 
$46,000 in 1950: $48,000 in 
1951; $49,000 in 1952: $50,000 
in 1953: $51,000 in 1954: $53,- 
000 in 1955; $54,000 in 1956; | 
$55,000 in 1957; $56,000 in 
1958; $58,000 in 1959: $60,000) 
in 1960; $61,000 in 1961: $63,-)| 
000 in 1962: $64,000 in 1963; 
$66,000 in 1964: $68,000 in 
1965: $69,000 in 1966; $71,000 
in 1967; $73,000 in 1968: $75.- | 
000 in 1969: $77,000 in 1970: 
$80,000 in 1971; $81,000 in: 
1972; $83,000 in 1973: $84,000 
in 1974; $87,000 in 1975: $89.- 
000 in 1976; $91,000 in 1977, 
and $93,000 in 1978. These are’ 
the bonds authorized at elec- 
tion held on Sept. 14. 
300,000 Public Welfare, not ex- 
ceeding 5% bonds. Due Nov. 
1, as follows: $98,000 in 1949: 
$100 000 in 1950, and $102,000 
in 1951. 


Dated Nov. 1, 1948. Denomina- 
tion $1,000. Bids may be submitted 
in multiples of 1/10 or ™% of 1%. 
Kach issue of bonds must bear one 
rate’ of interest. Bonds are pay- 
able at the office of the Commis- ‘| 
sioner of Finance, or at the Fiscal 
Agency of the city, in New York 
City. The bonds to be issued in 
coupon form, but may be ex- 
changed for registered bonds both 
as to principal and interest, at a 
cost of $1 per registered bond, 
plus postage. Bonds are exempt: 
¥rom taxation. The approving 
opinion of Wood, King & Dawson, | 
of New York City, and W. L.| 
Ulvin, of St. Paul, will be fur- 
niished with these bonds at time of | 
sale and all bids must be uncondi- | 
tional. Under and by terms of the | 
Ordinance and _ Resolution, the! 
faith and credit of the city are. 
irrevocably pledged to pay the 
principal and interest, at maturity, | 
on the above issues of bonds.) 
Bonds will be furnished by the’ 
city, but delivery shall be at pur- 
chaser’s expense. Enclose a certi- 
fied check for 2% of the amount, 
of bonds bid, payable to the city. 


Shakopee, Minn. | 

Bond and Certificate Offering— 
The City Clerk will receive sealed | 
bids until 8 p.m. (CST) on Nov. 4' 
for the purchase of the following: 


$60,000 water 
debtedness. 
50,000 permanent 
bonds. 


Dated Nov. 1, 1948, and due on 
Jan. 1 from 1950 to 1960, incl. 


Welcome, Minn. 

Bond Otfering—A. H. Martens, | 
Village Clerk, will receive sealed | 
bids until noon (CST) on Oct. 28 
for the purchase of $35,000 coupon | 
water works bonds. Dated Nov. | 


certificates of in- 


improvement 


$1.000. 
as follows: $3,000 in 
1950 to 1860, and $2,000 in 1961. 
All bonds maturing on Nov. 1, 
1955. and thereafter, to be subject 
to redemption on Nov. 1, 1954, 
and any interest payment date 
thereafter, at par and accrued in- 


i: 1948. Denomination 
Due Nov. 1, 


cerest. Principal and interest pay- | 


able at any suitable bank or trust 
company designated by the suc- 
2essful bidder. 
‘or a single rate of interest in a 
nultiple of 4 or 1/10 of 1%. The 
s0nds will be awarded to the bid- 


ler who offers the lowest net in- | 


erest cost. Bids will be compared 


yn the basis of total interest cost | 
it the rate specified from date of | 


ssue to maturity, less any pre- 


{ nimum offered. These bonds were 


authorized at an election held on 
sept. 25. The approving legal 
inion of Faegre & Benson, of 
Minneapolis, as well as the printed 
oonds wili be furnished without 
cost to the purchaser. In the 
dpinion of counsel these bonds are 
jirect and general obligations of 
he Village, and the full faith, 
redit and taxing power will be 
oledged to their payment. De- 
livery of the bonds within 30 days 
ifter the sale, or thereafter at the 
yption of the purchaser. No bids 
‘or less than par will be consid- 
ered. Enclose a certified or cash- 


/ er’s check for $1,000, payable to 
the Village. 


MISSISSIPPI 


Attala County (P.O. Kosciusko), 
Miss. 

Bond Sale—An issue of $200,000 
cural road improvement bonds 
was awarded on Oct. 18 to the 
Equitable Securities Corp., of 
Nashville. 


Lauderdale County (P. O. 
Ripley), Miss. 

Bond Offering — J. R. Lewis. 
County Judge, will offer at public 
auction at 1 p.m. (CST) on Nov 
16, an bssue of $50,000 not to ex- 
seed 4% interest school bones 
Dated Dec. 1, 1948. Denom. $1,000. 
Due $10,000 on Dec. 1 from 194% 
0 1953 inclusive. Interest J-D. 


Mississippi (State of 
Bond Sale— The $5,000,000 high 
vay revenue bonds, 15th series 
sffered on Oct. 20—v. 168, p. 163! 
-were awarded as tollows: 

34,600,000 (Combination No. 
bonds to a syndicate headec 

by Ira Haupt & Co., of New 
York, at a price of 100.052, a 
net interest cost of about 
3.036%, as follows: . $100,000 


=) 


2°38, due Aug. 1, 1961; $2,425.- , 


000 3s, due $150,000 Feb. 1 and | ?! u oo 
'of $265,000 not to exceed 6% 


| terest 


1 from 1962 to 1965 in- 
clusive; $175,000 on Feb. i 
and Aug. 1, 
clusive, and $175,000 Feb. 


Aug. 


$175,000 Aug. 1, 1969; $175,000 
Feb. 1 and Aug. 1, 
$950,000 on Feb. 1, 1971. 


Associated with Ira Haupt & Co., 


n the purchase were the follow- | 
S. Love | 
So., Leland Speed Co., Francis J. | 


ng: Detmer & Co., J. 
ju Pont & Co., Coffin & Burr, 
‘ne.. Courts & Co.. Thomas & Co.. 
Lyons & Shafto, inc., Newburger, 
Loeb & Co.. Shelby Cullom Davis 
& Co., Ellis & Co., Fitzgerald & 
Co., Inc. J. B. Hanauer & Co., 
Pohl & Co., Ine., Jones B. Shannon 
& Co., Herbert J. Sims & Co., Inc., 
Van Lahr, Doll & Isphording, Inc., 
Blewer, Heitner & Glynn, C. F. 
Cassell & Co., Inc., Paul Frederick 
& Co., Shaughnessy & Co., Inc., 
L. W. Simon Co., Walter Stokes & 
Co., and Stubbs, Smith & Lom- 
bardo. Inc. 


31,000,000 (Combination No. 1) 
bonds were awarded to a syn- 
dicate headed by John Nu- 
veen & Co. of Chicago, at a 
price of 100.0029, a net in- 
terest cost of about 2.584%, as 
follows: $110,000 3%4s, due 
$15,000 Aug. 1, 1953; $25,000 
Feb. 1 and $30,000 Aug. 1, 
1954; and $40,000 Feb. 1, 1955; 
and $890,000 2's, due $50,000 

Aug. i, 1955; $55,000 Feb. 1 


and $65,000 Aug. 1, 1956; $75,- 


Bidders must bid | 


1966 to 1968 in-| 
| 
1969: and $1,475.000 3.10s, due | 


1970, and | 


1957; $90.000 Feb. 1 and $50,- 
000 Aug. 1, 1958: $75,000 
Feb. 1 and Aug. 1, 1959; $75,- 
000 Feb. 1 and $100,000 Aug. 1, 
1960, and $100,000 on Feb. 1, 
1961. 

Associated with John Nuveen 
& Co., in the purchase were: A. C. 
Allyn & Co., B, J. Van Ingen & 
Co., Stranahan, Harris & Co., Inc., 
Braun, Bosworth & Co., Inc., 
Roosevelt & Cross, Kingsbury & 
Alvis, Lewis & Co. Barcus, Kin- 
dred & Co., Donald MacKinnon 
'@ Co., Stern Bros. & Coa. ©.. Ff. 
Childs & Co., Fahey, Clark & Co., 
Mullaney, Wells & Co., Robinson- 
Humphrey Co., Herman Bensdor! 
& Co., Harrington & Co., Kalman 
& Co., Magnus & Co., Peters, 
Writer & Christensen, Soden- 
Zahner Co., M. B. Viek & Co., 
Walter. Woody & Heimerdinger, 
Weil, Roth & Irving Co., Newhard, 
Cook & Co., Stifel, Nicolaus & Co. 
and Cady & Co. 

The entire $5,000.000 bonds are 
dated Aug. 1, 1948. The bonds 
are optional in inverse order of 
maturities, with the bonds within 
any maturity to be selected by lot, 
on Feb, 1, 1958, and on any in- 
terest payment date thereafter, at 
par and accrued interest plus a 
premium as to each bond so re- 
deemed ot '4 of 1% for each year 
or fraction thereof elapsing be- 
tween the redemption date and 
the stated maturity date of the 


bond 
| 


MISSOURI 


Perry County (P. O. 
Perrvvuille), Mo. 

Bond Sale—The $350,000 public 
hospital bonds offered on Oct. 16 
v. 168, p. 1528--were awarded to a 
group composed of the Commerce 
Trust Co., George K. Baum & Co., 
both of Kansas City, and the 
Bankers Bond and Security Co. of 
St. Louis, as follows: $310,000 2'4s, 
due on Feb. 1 from 1949 to 1965 
inclusive. and $40,000 2“,s, due on 
Oct. 1, 1967 and 1968. The bonds 
are dated Nov. 1, 1948. 


MONTANA 


Chovteau County High Sch. Dist. 
No. 2 (P. O. Big Sandy), Mont. 
Bond Offering The Superin- 

tendent of Schools will receive 

sealed bids until Dec. 3 for the 
purchase of $75,000 building bonds. 

The issue was authorized at an 

election on Sept. 11. 


Libby School District (P. O. 
Libby), Mont. 

Bond Offering — Alice Winfrey, 
District Clerk, will receive sealed 
bids until Nov. 15 for the purchase 
in- 
bonds, including $165,000 
grade building and $100,000 audi- 
torium construction. The bonds 
were authorized at an election on 
Oct. 2. 


NEBRASKA 


Clark County (P:>O. Las Vegas), 
Nevada 

Bond Offering — Helen Scott 

Reid, County Clerk, will receive 


sealed bids until 10 a.m. (PST) on) 
Oct. 25 for the purchase of $172,- | 
| 500 not to exceed 5% interest air-' 


'port bonds. Dated Oct. 1, 1947. 
Denominations $1,000- and $500. 
Interest A-O. Due Oct. 1, as fol- 
‘lows: $7,500 in 1949 to 1966, and 
| $37,500 in 1967. Bidders for the 
| purchase of the bonds, or any part 
of said bords, are to submit a bid 
| specifying (a) the lowest rate of 
interest and premium, if any, 
| above par, at which such bidder 


will purchase said bonds, or (b) 


‘the lowest rate of interest at which | 


| the bidder will purchase said 
/bonds at par. The bonds shall be 
sold to the bidder making the best 
bid, subject to the right of the 
Board of County Commissioners 
ito reject any and all bids and re- 
advertise. None of such bonds 
shall be sold at less than par and 
accrued interest, nor shall any 
discount or commission be al- 
| lowed or paid on such bonds. If 
_there be two or more equal bids, 


_and such bids are the best bids’ 


received, and not less than.par and 


Commissioners’ shall determine 
which bid shall be accepted. En- 
close a certified check for 5% of 
the amount of the bid. 


Dawson Ccunty Drainage District 
No. 4 (P. O. Cozada), Neb. 
Bond Offering—Robert R. Good, 

District Secretary, will receive 

sealed bids until 3 p.m. (CST) on 

Oct. 30 for the purchase of $150,- 

000 not to exceed 6% interest 

drainage bonds. Dated July 1, 

1948. Denom. $1,000. Due $10,000 

on July 1, from 1953 to 1967 in- 

clusive. Interest J-J. Optional on 

July 1, 1953, or on any subsequent 

interest payment date. 


NEW JERSEY 


Asbury Park, N. J. 

Bond Call—The City Clerk an- 
nounces the call for redemption 
on Dec. 1, 1948, 
bonds, dated Dec. 1, 1946, due 
Dec. 1, 1972, and bearing. 312% 
interest to June 1, 1949, and 2%4% 
thereafter. Bonds will be re- 
deemed at the Asbury Park and 
Ocean Grove Bank, Asbury Park, 
or at the Marine Midland Trust 
Co., New York . 


Clark Township (P. O. 
Rahway), N. J. 

Bond Offering — Lawrence G. 
Roach, Township Clerk, will re- 
ceive sealed bids until 8 p.m. 
(EST) on Oct. 28 for the purchase 
of $51,000 registered sewer bonds. 
Dated Nov. 1, 1948. Due Nov. 1, as 
follows: $15,000 from 1949 to 1951, 
incl., and $6,000 in 1952. One bond 
for $6,000, others $15,000 each. It 
has been determined that the said 
bonds shall bear interest at the 
rate of zero ver cent, that is to 
say, shall be payable without in- 
terest. Registerable as to principal 
only, and will be payable at the 
Rahway National Bank, Rahway. 
Each proposal must state the 
amount bid for the bonds, which 
shall be not less than $51,000° nor 
more than $52,000. As between 
legally acceptable proposals spec- 
ifying a zero rate of interest, the 
bonds will be sold to the bidder 
complying with the terms of sale 
and offering to accept for the 
amount bid, the least amount oj 
bonds, the bonds to be accepted 
being those first maturing, and if 
two or more bidders offer to ac- 
‘cept the same least amount, then 
to the bidder offering to pay 
therefor the highest price. In 
the event that prior to the de- 
livery of the bonds, the income 
received bv private holders from 
bonds of the same type and char- 
acter shall be taxable by the 
terms of any Federal income tax 
law, the successful bidder may, at 
his election, be relieved of his ob- 
|ligations under the contract to 
/purchase the bonds and in such 
case the deposit accompanying his 
bid will be returned, The success- 
‘ful bidder will be furnished with 
the opinion of Hawkins, Delafield 
& Wood, of New York City, that 
the bonds are valid and legally 
binding obligations of the town- 
ship. Enclose a certified or cash- 
ier’s check for $1,020, payable to 
the township. 


Jersey City, N. J. 

Bond Sale—The $525,000 school 
bonds offered on Oct. 18—v. 163, 
p. 1529—were awarded to a group 
composed of Harriman Ripley & 
Co., Inc., and Smith, Barney & 
Co., both of New York; Van 
Deventer Bros., of Newark, and 
Boland, Saffin & Co., of New 
York, as 2.65s, at a price of 100.- 
117, a basis of about 2.638%. Sale 
, considered of: 
$175,000 series A bonds. Due on 
| Oct. 1 from 1949 to 1983 incl. 
350,000 series B bonds. Due on 

Oct. 1 from 1949 to 1978 incl. 


All of the bonds are dated Oct. 
1, 1948. Second high bid of 100.409 
for $523,000 bonds as 2.70s was 
made by a group composed of 
B. J. Van Ingen & Co., MacBride, 
'Miller & Co., and M. B. Vick & 
Co. 

Lower Penn’s Neck Township 
School District (P. O. 
Pennsville), N. J. 

Bond Offering — Robert R. 
Dunn, Sr., District Clerk, will re- 


of $58,000 term. 


(EST) on Nov. 1 for the purchase 
of $125,000 not to exceed 3% in- 
terest building bonds. Interest 
J-D. Dated Oct. 1, 1948. De- 
nomination $1,000. Due Oct. 1, as 
follows: $40,000 in 1950 to 1954, 
$45,000 in 1955, $50,000 in 1956 to 

1960, and $60,000 in 1961 to 1968. 
Principal and interest payable at 
the City National Bank and Trust 
Co. of Salem. Each proposal must 
specify in a multiple of 4s or 1/20 
of 1% a single rate of interest 
which the bonds are to bear and 
no proposal will be considered 
which specifies a rate higher than 
the lowest rate stated in any le- 
gally acceptable proposal. Each 
proposal must state the amount 
| bid for the bonds, which shall be 
not less than $975,000 nor more 
than $976,000. 

The successful bidder will be fur- 
nished with the opinion of Haw- 
‘kins, Delafield & Wood, of New 

York City, that the bonds are 
valid and legally binding obliga- 
tions of the Board of Education. 
These bonds were authorized at 
the election held on Aug. 4. En- 
close a certified or cashier's check 
for $19,500, payable to the Board 
,;of Education. 

Paterson, N. J. 

Bond Offering Howard L. 
Bristow, Clerk of the Board of 
Finance, will receive sealed bids 
until 11:15 a.m. (EST) on Oct. 
28 for the purchase of $235,000 
not to exceed 6% interest coupon 
or registered bonds, divided as 
follows: 
$55,000 series A sewer bonds. 
15,000 series B sewer bonds. 
24,000 series C sewer bonds. 
137.000 street improvement 

bonds, series of 1948. 

4,000 sever assessment 

second series of 1948. 

All of the bonds are dated Nov 
1, 1948. Interest M-N. Denom 
ination $1,000. The combined ma 
turities, with payments due an 
nually on Nov. 1, are as follows: 
$19,000 in 1949, $21,000 in 1956 
$20,000 in 195%, $25,000 in 1952 t 
1957, $15,000 in 1958, and $5,00 
in 1959 and 1960. Principal an: 
interest payable at the First Pat 
erson National Bank & Trust Co 
Paterson, or at the option of th 
holder, at the Bankers Trust Co 
New York City. Each propos} 
must specify in a multiple of ! 
or 1/20 of 1% a single rate ¢ 
interest which the bonds are 1 
bear, and no proposal will be coi 
sidered which specifies a rat 
higher than the iowest rate state 
in any legally acceptable propose ° 
Each proposal must state tl 
amount bid for the bonds, whic 
shall not be less than $235,000 ns 
more than $236,000. The succes 
ful bidder will be furnished wi 
‘the opinion of Hawkins, Delafie 
& Wood, of New York City, th 
the bonds are valid and legal 
binding chligations of the Cit 
Enclose a certified or cashie 
check for $4,700, payable to t 
City. 


bonds 


Pleasantville, N. J. 

Bond Sale—The $33,000 sew 
extension assessment and sew 
extension bonds offered Oct. 1€ 
v. 168, p. 1529—were award 
{to J. B. Hanauer & Co., of Newa 
'as 2.90s, at a price of 100.07, 
basis of about 2.88%. Dated N: 
/1, 1948 and due on Novy. 1 fr 
1949 to 1955 incl. Second high | 
of 100.139 for 34s was made 
Boland, Saffin & Co., of N 4 
| York. 


NEW YORK 
Ashford, Ellicottville, Machic 
Franklinville, Yorkshire and 
East Otto Central Sch. Dist. 
No. 4 (P. O. West' Valley), 
New York 

_ Bond Sale — The $60,000 c 
struction bonds offered on ( 
19—-v. 168, p. 1632—were awar 
to the Citizens National Bank 
| Springfield, as 2%s, at a price 
| 100.25, a basis of about 2.21° 
| Dated Nov. 1, 1948 and due 
' Nov. 1 from 1948 to 1963 i 
Second high bid of 100.152 
2.40s was made by Roosevel 
' Cross, and Tilney & Co., bot) 


000 Feb. 1 and $80,000 Aug. 1, accrued interest, the Board of ceive sealed bids until 7:30 p.m.: New York, jointly. 
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Batavia Union Free School District 
No. 2 (P. O. Batavia), N. Y. 
Bond Sale—The $115,000 school 

bonds offered on Oct. 19—v. 168, 

p. 1632—-were awarded to George 

B. Gibbons & Co., Inc., of New 

York, as 1%s, at a price of 100.- 

074, a basis of about 1.226%. 

Dated Nov. 1, 1948 and due on 

Nov. 1 from 1949 to 1953 incl. 

Second high bid of 100.107 for 

1.30s was made by Bacon, Steven- 

son & Co., of New York. 


Broadalbin, Mayfield, Perth and — 
Providence Central Sch. Dist. 
No. 1 (P. O. Broadalbin), 
New York 
Bond Offering—Grace B. Shat- 
tuck, District Clerk, will receive 
sealed bids until 3 p.m. (EST) on 
Nov. 3 for the purchase of $30,000 


not to exceed 4% interest coupon | 


or registered bus garage bonds. 
Dated Nov. 1, 1948. Interest M-N. 
Due $3,000 Nov. 1, 1949 to 1958. 
Rate of interest to be in multiples 
of 1% or 1/10 of 1%, and must be 
the same for all of the bonds. 
Principal and interest payable at, 
the Broadalbin Bank, Broadalbin, 
with New York exchange. The’ 
bonds will be valid and legally 
binding general obligations of the 
district, all the taxable real prop- 
erty within which will be subject 
to the levy of ad valorem taxes to 
pay the bonds and interest there- 
On, without limitation as to rate | 
or amount. 


Camillus, N. Y. 
Bond Offering — Ernest Smith, 
illage Treasurer, will receive 
sealed bids until 2 p.m. (EST) on 
Dct. 26 for the purchase of $50,000 

ot to exceed 5% interest coupon 
br registered municipal. building 
bonds of 1948. Dated Oct. 15, 1948. 
Denomination $1,000. Due Oct. 15, 
s follows: $3,000 from 1949 to 
958 inclusive, and $2,000 from 
959 to 1968 inclusive. Bidder to 
ame a single rate of interest, ex- 
ressed in a multiple of % or 1/10 
f 1%. Principal and _ interest 
A-O) payable at the Camillus 
ank, Camillus. A certified check 
pr $1,000, payable to order of the 
illage, is required. Legality to 
e approved by Vandewater, 
ykes & Heckler, of New York 
ity. 

Canisteo, Hartsville, Howard, 
Jasper, Hornellsville and 
Greenweod Central Sch. 

Dist. No. 1 (P. O. 
Canisteo), N. Y. 

Bond Sale—The $250,000 con-| 

ruction bonds offered Oct. 19— 

168, p. 1529—-were awarded to 

group composed of the Marine 

ust Co., of Buffalo, George B. 

ibbons & Co., Inc., and Chas E. 

eigold & Co., both of New York, 

2.40s, at a price of 100.7104, a 

sis of about 2.331%. The bonds) 

e dated Oct. 1, 1948 and mature | 

Oct. 1 from 1949 to 1973 incl. 
ond high bid of 100.40 for 2.40s | 
as made by Blair & Co., Inc., 

d Bacon, Stevenson & Co., both 

New York, in joint account. 


armel (P. O. Mahopac), N. Y. 


Bond Sale—The $30,000 general | 
provement bonds offered Oct. | 
v. 168, p. 1632—were awarded | 
Tilney & Co., of New York, as} 
s, at a price of 100.17, a basis! 
about 2.21%. Dated Sept. 1. 
8 and due on Sept. 1, from. 
9 to 1963 incl. Second high bid | 
100,14 for 2.40s was made by | 
on, Stevenson & Co., New) 


atherine, Montour, Hector, | 
Cayuga, Newfield, Enfield, 
Veteran and Van Etten 
Central Sch. Dist. No. 1 | 
(P. O. Odessa) N. Y. 
ond Sale—The issue of $410,-)| 
construction bonds offered | 
. 14 was awarded to‘a group | 
posed of E. H. Rollins & Sons, | 
D. White & Co., and Coffin &| 
r, all of New York, as 214s, at | 
ice of 100.189, a basis of about | 
4%. The bonds are dated Nov. | 
948. Denomination $1,000. Due) 
May 1 from 1949 to 1977 inclu-| 
. Second high bid of 100.77 for | 
S was made by a group com- 
d of J. G. White & Co., Sher- | 


d & Co., and Newburger, Loeb 
oO. 


| 
| 
| 


\ 


| (EST) on Oct. 28 for the purchase | 


Floral Park, N. Y. 
| Bond Offering—Charles J. Hart- 
/'man, Village Treasurer, will re- 
ceive sealed bids until 2 p.m.| prices to yield from 1.50% 
due 1959 to 1967, from 2.65% 
2.95%; 344s, due 1968 to 1983 incl., 
from 3% to 3.20%; 
maturing from 1984 to 1988 were 
offered at a dollar price of 95.50. 

Bonds maturing on or 


of $6U,000 not to exceed 5% inter- | 
est coupon or registered general | 
improvement bonds of 1948. Dated 
June 1, 1948. Denomination $1,000. 
Due June 1, as follows: $10,000 in 
1949; $11,000, 1950; $12,000, 1951; 
$13,000 in 1952, and $14,000 in 
1953. Principal and interest (J-D) 
payable at the First National Bank 
& Trust Co., Floral Park. A certi-| 
fied check for $1,200, payable to 
order of the Village, is required. inverse order of their numbers, at 
Legality to be approved by Van-|a redemption price of par and 
dewater, Sykes & Heckler, of New accrued interest to date of re- 
York. demption pius a premium of 4% of 
’ their par value if redeemed on or 
Hoosick Falls, N. Y. . | before Nov. 1, 1968; or a premium 
_ Bond Sale—The $15,000 public of 3% of their par value if re- 
Sa ee ee eae deemed thereafter but on or be- 
awarded to George B. Gibbons & | fore Nov. 1, 1978; a cb aa 
Co., Inc., of New York, as 1*%s, of 2% of their par value = Fe 
at a price of 100-08. a. basis of | deemed thereafter. Principal and 
about 1.723%. Dated ‘Oct 1 194g | Semi-annual interest, May 1 and 
and due on Oct. 1 from 1949 to nh BP hes Rn og hag ase 
1953 incl. Second high bid of par pie ape ihe © eee Mba 
for 1.80s was made by the | New York. Coupon bonds _ 
Peoples-First National Bank, of denomination of $1,000, register- 
Hoosick Falls. ; able as to principal only or as to 


Lake Huntington Sewer District | privilege of reconversion into 
(P. O. Lake Huntington), N.Y. | coupon bonds at the expense of 
Bond Sale—The issue of $12,000 | the holder. In the opinion of bond 

sewer bonds of 1948 offered 0n) counsel, the bonds together with 
Oct. 15 was awarded to Roosevelt} the interest thereon. are exempt 
& Cross, of New York, as 2.40s,| from all taxation by the United 
at a price of 100.241, a basis of States by the existing provisions 
about 2.358%. of the United States Housing Act 
Newburgh Common School District of 1937, as amended and supple- 


to maturity at the option of the 
Authority on Nov. 1, 1958, or on 
any interest payment date there- 
after, as a whole, or in part in the 


The underwriters made public! Angeles: Roosevelt & Cross Inc.: 
reoffering of the bonds as fol-| 
lows: 4'%s, due 1951 to 1958, at 
to 
2.65%, according to maturity; 3s, | 
to 


and the 3s 


after 
Nov. 1, 1959 are redeemable prior 


' both principal and interest with | 


two firms headed individual 
groups which entered an identical 
bid of 100.94 for the bonds as 
2.70s, reflecting a net interest cost 
of 2.673%. The two accounts de- 
cided to merge and the successful 
syndicate then consisted of George 
'B. Gibbons & Co., Inec., C. J. 
Devine & Co., Blair & Co., Inc., 
Marine Trust Co., of Buffalo, 
Chas. E. Weigold & Co., Roosevelé 
& Cross, Bacon, Stevenson & Co., 
Hornblower & Weeks, Sage, 
Rutty & Co., of Rochester, R. D. 
White & Co., Hall & Co., and 
Erickson Perkins & Co. o¢ 
Rochester. The bonds are dated 
Nov. 1, 1948 and mature serially 
on Nov. 1 from 1949 to 1978 inc’. 
A group composed of Blyth & Co., 
Schoellkopf, Hutton & 
Pomeroy, B. J. Van Ingen & Co., 
E. H. Rollins & Sons, and G. C. 
Haas & Co., was among the other 
bidders, offering to pay 100.661 
for 2.70s. 


Troupsburg, Woodhull and Jasper 
Central School District No. 1 
(P. O. Troupsburg), N. Y. 
Bond Sale—The $38,000 school 
bus garage bonds offered on Oct. 
15—v. 168, p. 1529—were awarded 
to Bond & Goodwin, of New York, 
as 2.70s at a price of 100.51, a 
basis of about 2.63%. The bonds 
are dated Oct. 15, 1948 and mature 
on Oct. 15 from 1949 to 1967 inc}. 
Second high bid of 100.235 for 


Schoellkopf, Hutton & Pomeroy, 
Inc.; Stroud & Company, Incor- 
porated; Tucker, Anthony & Co.; | 
Chas. E. Weigold & Co., Incor- 
porated and Wm. E. Pollock & 
Co., Inc. 


North Tonawanda Union Free 
School District No. 1 (Consti- 
tuting City Sch. Dist.), N.Y. 
Bend Oftering—George Krueg- 

er, District Clerk, will receive 
sealed bids until 3 p.m. (EST) on 
Oct. 26 for the purchase of $400,- 
, 000 not to exceed 5% int. coupon 
or registered building bonds. Dated | 
Oct. 1, 1948. Denom. $1,000. Due 
Oct 1, as follows: $25,000 from | 
1949 to 1958 inclusive, and: $30,- | 
000 from 1959 to 1963 inclusive. | Ine 
| Principal and interest (A-O) pay- | ms 
jable at the State Trust Co. of | 
|North Tonawanda. Bidder to 
/name a single rate of interest, ex- 
|; pressed in a multiple of '%4 or 
(1/10 of 1%. A certified check 
| for $8,000, payable to order of the 
| District, is required. Legality to! 
ibe approved by Vandewater. 
| Sykes Heckler of New York City. 


| Orangetown, Pearl River Sewer 

| District (P. O. Nyack), N. Y. 
Bond Sale — The $22,500 sewer | 
_ construction bonds offered Oct. 14 
fread 168, p. 1529—were awarded to 
| George B. Gibbons & Co., Inc., of 
|New York, as 2s, at a price of. 
100.17, a basis of about 1.969%. 3, ras . ine 
Dated Oct. 1, 1948 and due on Oct. | al Co. be eh i are 

1 from 1949 to 1959 inclusive. Sec-! % 

ond high bid of 100.11 for 2.20s|) Westmore School District No. 1 
was made by Roosevelt & Cross,| (P. O. Westmoreland) N. Y. 


No. 1 (P. O. Newburgh), N. Y. 

Bond Sale — The $10,000 con- 
struction bonds offered Oct. 15— 
v. 168, p. 1529—were awarded to 
the Highland-Quassaick National 
Bank & Trust Co., of Newburgh, 
as 1.60s, at a price of 100.062, a 
basis of about 1.579%. Dated Nov. 
1, 1948 and due $2,000 on Nov. 1 
from 1949 to 1953 inclusive. The 
National Bank of Newburgh, only 
other bidder, offered par for 24s. 


New York City Housing Authority, 
New York 

$31,526,000 Bonds Publicly Of- 

fered—A syndicate headed by The 

Chase National Bank, National 

City Bank, Lehman Bros., and 


Blyth & Co., Inc., all of New York, | 
| made public offering on Oct. 


of $31,526,000 housing authority 
bonds, representing part of the 
total issue of $48,256,000 pur- 
chased from the agency at a net 
interest cost of 3.213%. The bal- 
ance of $16,730,000 bonds, bearing 


19 | 


mented, and the Internal Revenue 
_Code of the United States, 
| amended and supplemented, and 


are exempt from all taxation by | 


ithe State of New York or any 
| political subdivision thereof, un- 
der provisions of the Public Hous- 
ing Law, Chapter 44A of the Con- 
solidated Laws of the State of 
|New York. Legal Investment in 
the State of New York, in the 
, opinion of bond counsel, for Sav- 
‘ings Banks and all other banks, 
‘Trust Funds and Fiduciaries, In- 
surance Companies and all public 
bodies and public officers. Legality 
approved by Caldwell, Marshall, 
| Trimble & Mitchell, of New York 
City. 

Syndicate Members—The un- 
'derwriting group consists of the 
| following: The Chase National 
Bank; The National City Bank of 
New York; Lehman _ Brothers: 
Blyth & Co., Inc.; Chemical Bank 
_& Trust Company; The First 


of New York. 


Bond Sale — The $8,700 con- 


as | 


344% interest and maturing on ms : 
alg 1 from 1989 to 1998 og Stuart & Co. Inc.; Harriman Rip- 
were not publicly offered. The ley & ~" Inc.; —— Fenn & 
$31,526,000 bonds offered to in-|C®, R. W. Pressprich & Co.; 
vestors are dated Nov. 1. 1948! Smitn, Barney & Co.; C. J. Devine 
mature annually on Nov. 1, and fp Aas --" ee ae W ten ae 
are further described follows; | #arris) irus avings ; 
aia ‘ ae S*| Kidder, Peabody & Co.: The 
| Northern Trust Company; Salomon 
Bros. & Hutzler; Shields & Com-’ 
pany, Bear, Stearns & Co.; Blair 
|& Co., Inc.; 


Coupon Due 
414% 1951 
4% 1952 
1953 
1954 
1955 
1956 
1957 
1958 
1959 
1960 
1961 
1962 
1963 
1964 
1965 
1966 
1967 


Amount 
$402,000 
420,000 
439,000 
459,000 
479,000 
501,000 
524,000 
547,000 
572,000 
589,000 
607,000 
625,000 
644,000 
663,000 
683,000 
703,000 
724,000 
746,000 
770,000 
795,000 
821,000 
848,000 
875,000 
904,000 
933,000 
963,000 
995,000 
1,027,000 
1,061,000 
1,095,000 
1,131,000 
1,167,000 
1,205,000 
1,245,000 
1,282,000 
1,321,000 
1,360,000 
1,401,000 


| Trust Company of Buffalo; Merrill 
* | Lynch, Pierce, Fenner & Beane; 
|F. S. Moseley & Co.; A. C. Allyn 
/ and Company, Incorporated; Barr 
| Brothers & Co., Inc.; Alex. Brown 
|'& Sons; Eastman, Dillon & Co.; 
'Equitable Securities Corporation; 
| Estabrook & Co.; The First Na- 
| tional Bank of Portland, Oregon; 
| Paine, Webber, Jackson & Curtis; 
| E. H. Rollins & Sons Incorporated; 
L. F. Rothschild & Co.; B. J. Van 
1968 | Ingen & Co. Inc.; 


1969 | Also, White, Weld & Co.; Bacon, 
1970 | Stevenson & Co.; A. G. Becker & 
1971 | Cp., Incorporated; Braun, Bos- 
1972 ' worth & Co., Incorporated; Cen- 
1973 ‘tral Republic Company Incor- 
1974 ‘porated; C. F. Childs & Company, 
1975 | Incorporated; Coffin & Burr, In- 
1976 | corporated; Eldredge & Co., In- 
1977 corporated First of Michigan 
1978 Corporation; Geo. B. Gibbons & 
1979 Company, Incorporated;  Hall- 
1980 |garten & Co.; Harris, Hall 
1981 Company, Incorporated; Hemphill, 
1982 Noyes & Co.; Hornblower & 
1983 | Weeks; 

1984 Also, W. E. Hutton & Co:; Kean, 
1985 Taylor & Co.; Lee Higginson Cor- 
1986 poration; Laurence M. Marks’ & 
1987 | Co.; W. H. Morton & Co., Incor- 
1988 ‘porated; R. H. Moulton & Co., Los 
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‘Boston Corporation; Halsey, | 


Also, Drexel & Co.; The Marine | 


& | 





struction bonds offered Oct. 15—~— 
v. 168, p. 1410—were awarded to 
the Hayes National Bank, of 
| Clinton, as 2.30s. Dated Oct. 1, 
1948 and due on Oct. 1 from 1949 


Orchard Park, Aurora, Hamburg, 
Elma, West Seneca and Boston 
Central School District No. 1 
(P. O. Orchard Park), 


New York to 1953 incl. 


Bond Offering Maurice A. 
Graesser, District Clerk, will re-| NORTH CAROLINA 
Greenville, N. C. 


.ceive sealed bids until 2 p.m.) 
| (EST) on Oct. 27 for the purchase | ‘ 

of $1,575,000 not to exceed 5% in-|_. Bond Offering—W. E. Easter- 
terest coupon or registered build- | ling, Secretary of the Local Gov- 
'ing bonds of 1948, Interest M-N. ernment Commission, will receive 
| Dated Nov. 1, 1948. Denomination sealed bids until 11 a.m. (EST) 
$1,000. Due Nov. 1, as follows:/0n Oct. 26 for the purchase of 
$40,000 in 1949 to 1953, $50,000 in| $806,000 not to exceed 6% interes? 
|1954 to 1958, $55,000 in 1959 to, coupon bonds, divided as follows: 
1961, and $60,000 in 1962 to 1977. $360,000 electric light bonds. Due 
| Principal and interest payable at} May 1, as follows: $6,000 in 
'the Marine Midland Trust Co.,| 1951 to 1955, $9,000 in 1956 to 
|New York City. Rate of interest. i960, and $15,000 in 1961 to 
to be in multiples of % or 1/10 of | 1979. 
|1%, and must be the same for all, 294,000 water bonds. Due May }, 
| the bonds. The bonds will be valid as follows: $4,000 in 1951 to 
| and legally binding general obli-| 1961, $5,000 in 1962 and 1963, 
gations of the District, all the tax-| 
/able real property within which 
/will be subject to the levy of ad, 
_valorem taxes to pay said bonds 
| and interest thereon, without limi- | 
|tation as to rate or amount. The. 
| bonds will be delivered at New. 
| agai ts nem ogy =. | tion $1,000. Principal and interest 
chaser, about Nov. 15, 1948. The| Payable in New bi per A 
approving opinion of Vandewater, | S¢Parate bid for each issue (not 
Sykes & Heckler, of New York less than par and accrued interest) 
City, will be furnished to the pur-| iS required, Bidders are requested 
chaser without cost. ‘to name the interest rate or rates, 


Enclose aj}: A * ; : 
'certified or cashier’s dueelh for in multiples of 44 of 1%; each bid 
| $31,500, payable to the District. 


/may name one rate for part of the 

|}bonds of any issue (having the 
| Saratoga (P. O. Schuylerville), | earliest iiaturities) and another 
New York ‘rate or rates for the balance, bul 
| Bond Offering—Joseph L. Tur-| no bid may name more than four 
|cotte, Town Supervisor, will re- yates for any issue, and each bid- 
.ceive sealed bids until 2 p.m.! ger must svecifv in his bid the 
| (EST) on Oct. 26 for the purchase! 3 mount of bonds of each rate 
of $18,000 not to exceed 5% inter- Fach rate must be bid for bonds of 
(est coupon or registered construc-| consecutive maturities. The bonds 
tion bonds. Dated Aug. 1, 1948.) Will be awarded to the bidder of- 
| Denomination $1,000. Due $2,000 | fering to purchase the bonds at 
on Aug. 1 from 1949 to 1957 inclu- | the Jowest interest cost to the 


and $10,000 in 1964 to 1987. 

152,000 sanitary sewer’ bonds. 
Due May 1, as follows: $2,000 
in 1951 to 1957, $3,000 in 1958 
to 1963, and $5,000 in 1964 to 
1987. 


Dated Nov. 1, 1948. Denomina- 


_Sive. Bidder to name a single rate |City, such cost to be determined 
| of interest, expressed in a multiple | },y qGeducting the total amount of 
of % or 1/10 of 1%. Principal and | the premium bid from the aggre- 
interest (F-A) payable at the Na~' gate amount of interest upon a!! 
| Honas Bank of Schuylerville. A of the bonds until their respec- 
Pegs tay ee, pn ore Eee | the inaturities.. No bid for less 
tt peer ta *¢ a chs The oA ‘i ic ‘!than all of the bonds offered will 
ee we Sore bef OND’ be entertained. General obliga- 
i Onrender, of Scnuylerville. ‘tions: uniimited tax; registerable 
Sodus, Lyons and Arcadia Central as to principal alone; delivery on 
School District No. 1 (P. O. or about Nov. 15, 1948, at place of 
Sodus), N. Y. _purchaser’s choice. The approving 
Bond Sale — The $1,450,000 opinion of Mitchell & Pershing, 0! 
building bonds offered on Oct. 19| New York City, will be furnishec 
—v. 168, p. 1633—were awarded | the purchaser. Bids must be on a 
to a combined syndicate headed, | form to be furnished by the above 
respectively, by George B. Gib- Secretary. Enclose a_ certified 
bons & Co., Inc., and C. J. Devine check for $16,120, payable to the 
& Co., both of New York. These State Treasurer. 
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Roxboro, N. C. 

Bond Offering—W. E. Easter-— 
ling, Secretary of the Local Gov- 
ernment Commission, will receive 
sealed bids at his office in Ra- 
leigh untii 11 a.m. (EST) on Oct. 
26 for the purchase of $10.000 not 
to exceed 6% interest coupon fire 
fighting equipment bonds. In- 
terest M-N. 

Dated Nov. 1, 1948. Denomina- 
tion $1,000. Due Nov. 1, as follows: 
$1,000 in 1949 to 1956, and $2,000 
in 1957. Principal and interest 
payable in New York City. Bid- 
ders are requested to name the 
interest cote or rates in multiples 
of 1; er 1%. Each bid may name 
one rate for part of the bonds 
(having the earliest maturities) 
and another rate for the balance, 
out no bic may name more than 
two rates, and each bidder must 
specify in his bid the amount of 
bonds of each rate. Each rate bic 
must be for bonds of consecutive 
maturities. The bonds will be 
awarded to the bidder offering to 
purchase the bonds at the lowest 
interest cost to the Town, such 
cost to be determined by deduct- 
ing the total amount of the pre- 
mium bid from ihe aggregate 


amount of interest upon all of the, par and accrued interest. Enclose | nomination 


bonds until their respective ma- 
turities. No bid for less than par 
and accrued interest, or for less 
than all oi the bonds, will be en- 
tertained. General obligations; 
unlimited tax; registerable as to. 
principal alone; delivery on or | 
about Nov. 16, 1948, at place of 
purchaser's choice. The approv- 
ing ovinion of Mitchell & Per- 
shing, of New York City, will be 
furnished the purchaser. Bids 
must be cn a form furnished by 
the above Secretary. Enclose a 
certified check for 3200, payable 
to the State Treasurer. 


OHIO 
Bay Village, Ohio 

Bond Offering—Glen L. Gan- 
yard, Village Clerk, will receive 
sealed bids until noon (EST) on 
Nov. 1 for the purchase of $74,400 
3% special assessment bonds. In- 
terest M-N. Dated Nov. 8, 1948. 
Denomination $1,000, one for $400. 
Due in substantial equal annual 
maturities on Nov. 1, 1950 to 1959. 
Bidders may bid for a different 
rate of interest in multiples of 
1, of 1%. All bids must state the 
number of bonds bid for, the gross 
amount of bid and accrued inter- 
est to date of delivery. The bonds 
are issued for the purpose of rais- 
ing money in anticipation of the 
collection of special assessments 
and under authority of the laws 
of the State and of the Uniform 
Bond Act, and are payable from 
taxes unlimited as to amount and 
rate. The bonds shall be sold for 
not less than the face value there- 
of and accrued interest. The pro- 
ceedings for the issuance of said 
bonds are under the supervision of 
Squire, Sanders & Dempsey, of 
Cleveland, and their opinion as to 
the validity of the issue will be 
delivered to the successful bidder 
at the expense of the village. En- 
close a bond or certified check for 
$750, payable to the village. 


Columbus, Ohio 
Note Sale—The $22,200 sewer 
construction rctes otfered on Oct. 
21—-v. 168. p. 1633—-were ewardea 
to Sweney, Cartwright & Co., oi 


Columbus, as 1'4s, at a price of 


par. Dated Nov. 16, 1948 and due 
on May 16, 1950. Second high bid 
of 101.07 for 1!ss, was made by 
Ryan, Sutherland & Co., of Toledo. 


Loudonville. Ohio 


Bond Sale—The $3,500 River- 


side Park bonds offered Oct. 16 
—v. 168, p. 1633—-were warded to | 
J. A. White & Co., of Cincinnati, 
as 3s, at a price of 100.36, a basis 
Dated March i, 


of about 2.875%. 
1948 and due £700 on Sept. 1 from 


1949 to 1953 inclusive. The Farm- 
ers & Savings Bank of Loudon-| 
ville, only other bidder, offered) 5rovement bonds offered Oct, 13— 
v. 168, p. 1530—were awarded to 


par for 3s. 
Osborn. Ohio 


to J. A. White & Co., of Cincinnati. | 
Dated Oct. 1, 1948 and due $1,000, 


Arlington, Ore. 


; | Bond Offering—Roy ,E. Hurst, 
on April 1 and Oct. 1 from 1949) City Recorder, will receive sealed 


| Gola Grove School District (P. O. 
Lake Grove), Ore. 
_Bonds Sold—aAn issue of $110,- 


to 1957 inclusive, and $1,000 April! bids until 5 pm. (PST) on Oct. 29 990 building bonds has been pur- 
for the purchase of $25,000 not to|chased by Blyth & Co., Inc., of 
The bonds were sold as 2145s, at} exceed 6% interest improvement Portland. 

bonds. Interest A-O. Dated Oct.| pane County School District No. 32 


1 and $500 Oct. 1, 1958. 


a price of 100.80. 


Salem, Ohio 

Bond Sale—The $300,000 unlim- 
ited tax bonds offered on Oct. 21 
~v. 168, p. 1530—were awarded 
to Harriman Ripley & Co., Inc. 
and Ryan, Sutherland & Co., in 
joint account, as 2's, at a price 
of 100.93, a basis of about 2.408%. 
Dated March 1. 1948 and due $b,- 
900 on May 1 and Nov. 1 trom 
1949 to 1973 inclusive. Second 
high bid of 100.237 for 2!os was) 
made by Field, Richards & Co. 
of Cleveland. 


OKLAHOMA 


Meeker School District, Okla. | 
Bond Offering—C. R. Hilton. | 
District Clerk, will receive sealed | 
bids until 10 a.m. (CST) on Oct. 27) 


of interest, and agreeing to pay) 
a certified check for 2% of the) 
amount of the bid. 


Nash School District, Okla. 
Bond Offering—Edward Zander, | 
Clerk of the Board of Education, 
will receive sealed bids. until 
2 p.m. (CST) on Oct. 27 for the 
purchase of $48,000 building bonds. 
Due $6,000 in 1951 to 1958. The 
bonds will be sold to the bidder 
offering the lowest rate of interest, 
and agreeing to pay par and ac- 
crued interest. Enclose a certified 
check for 2% of the amount bid. 
Qkemah, Okla. 

Bond Sale—The $90,000 bonds 
offered on Oct. 19 were awarded 
to Evan L. Davis, of Tulsa, on a 
bid retlecting a net interest cost 
of 246%. 


lows: 

$65,000 swiming pool bonds. 
$5,000 annually from 1951 to 
1963 inclusive. 

25,000 water works system bonds. 
Due as follows: $2,000 from 
1951 to 1962 inclusive, and 
$1,000 in 1968. 

The bonds were authorized at 

an election on Sept. 28. 


Washington County (P. O. 
Bartlesville), Okla. 

Bond Sale—The $600,000 hospi- 
tal bonds offered Oct. 18—v. 168, 
p. 1633 — were awarded to the 
First National Bank & Trust Co.. 
of Oklahoma City, at a price of 
par, a net interest cost of about 
2.45%, as follows: 
$30,000 244s. Due Nov. 1, 1951. 
30,000 212s. Due Nov. 1, 1952. 

30,000 214s. Due Nov. 1, 1953. 

210,000 212s. Due $30,000 on Nov. 

1 from 1954 to 1960 incl. 
90,000 2144s. Due $30,000 on Nov. 
1 from 1961 tol 963 incl. 
210,000 212s. Due $30,000 on Nov. 
1 from 1964 to 1970 incl. 

The bonds are dated Nov. 1. 
1948. Interest M-N. Legality ap- 
oroved by George J. Fagin, of 
Oklahoma City. 


” Wcodward, Okla. 
Bound Offering—Mary Clift, City 





Clerk, will receive sealed bids un- 
til 7:30 p.m. (CST) on Oct. 27 for 
| the purchase of $300,000 not to ex- 
interest hospital bonds. 
| Due $20,000 in 1951 to 1965. The 
bonds will be sold to the bidder 
wffering the lowest rate of interest, 
|and agreeing to pay par and ac- 
These are the 
bonds authorized at the election 
| held on Oct. 5. Enclose a certified 
| check for 2% of the amount of the 


| ceed 3% 


crued interest. 


bid. 
OREGON 


Albany, Ore. 


the United States National Bank 


|of interest, 
‘three for parts of the issue. 


Bond Sale — The $160,000 im- 


.| ing 


29, 1948. 
Due $1,000 Oct. 29, 


Denomination 
1949 to 1973. | 


(P. O. Mapleten), Ore. 
Bond Sale—The $130,000 school 


Bonds are subject to call and can! ponds oftered on Oct. 13—v. 168. 


be redeemed by the city on any 


1530—-were awarded to Blyth 


interest bearing date on and after & Co., of Portland, as 3's. Dated 


Oct. 29, 1956. Principal and inter-' Noy 4. 


1948 and due on Jan. 1 


est payable at the City Treasurer's from 1950 to 1961 inclusive. 


office. No bid will be accepted for | 
less than 98% of the par value of | 
the bonds and the entire amount) 


Oregon (State of ) 
Bond Offering W. F. Gaaren- 


of the accruing interest thereon.' stroom, Director of Veterans’ Af- 


The approving 


legal 


of | tairs, will receive sealed bids until 


John Shuler, of Portland, will be! 10 a.m. (PST) on Nov. 5 for.the 


furnished to the purchaser. 
close a certified check for 2% 
value of the 


the par 
upon. 


Central Lincoln People’s Utility 
District (P. O. Newport), Ore. 

Bond Offering—John Greenbo 
for the purchase of $17,000 build-| Secretary of the Board of Direc-|; Tet nam Aka iy pg 
ing and furniture bonds. Due $1,-/| tors, will receive sealed bids until | 2 numerical order, or in their en- | 
500 in 1951 to 1961, and $500 in|2 p.m. (PST) on Nov. 16 for the 
1962. The bonds will be sold to purchase of $300,000 not to exceed 
the bidder offering the lowest rate 4% interest revenue bonds. Inter- 


est J-J. Dated Jan. 


$1,000. 
1951 to 1970, in 
instalments that 
total of principal 


the interest 


prior to July 1, 


value of 


District from 


dinance 


| particularly 
Thirty-Sixth 
| the 


without cost. 


_ delivered ‘to the successful bidder | order on Nov. 1, 
Enclose a certified subsequent interest payment date, 
interest. <A 


at Portland 


check for 3% of the par value of at par and 
the bonds, payable to the District. certified check for $3,000, payable 
'to orcer of the City Treasurer, is 
Legality to be approved | 
by Burgwin, Churchill & Ruffin of 


Clatsop County Consolidated 
School District No. 30 (P. O. 
Warrenton), Ore. 


> tional 


>| in 
such annual 
the combined | 


is 


authorizing 


Assembly, pon 


En-| purchase of $2,000,000 not to ex- 
of ceed 2% 


interest coupon veter- 
ans’ welfare bonds. Interest A-O. 

Dated Dec. 1. 
tion not less than $1,000 each, as 


the successful bidder shall specity. | 


| Due April 1, 1960, subject to op- 
recemption by the 


|tirety, on April 1, 1954, and upon | 
any semi-annual interest paying | 


‘date thereafter upon 30 days’ prior 
published notice of proposed re- 
demption. Rate of interest to be 
multiples of !14 of 1%. The 
| bonds will be delivered complete, 
‘without cost to the successful bid- 
der, at Salem, or at such banking 


| due on Jan. ee ee. aus institution in Portland, as the bid- 
ithe respective preceding July j,| der shall 
' will be nearly as equal as may be, | 
a variation of so much as $1,500) 
being inconsequential. The bonds 
are subject to redemption prior to 
/maturity on any interest date on 
or after Jan. 1, 1953, in the inverse 
order of maturity (less than the 
whole of a single maturity to be) 
selected by lot) as follows: On or 
1958, at 103, and 


name, Each 


and effective interest rate base 
upon aggregate interest cost that 


ithe {State wil! pay, provided his | 


honds are called orior to the fina! 
maturity Cate thereof. 


successful bidder will be 


ion of Winfree, McCulloch, Shuler 
& Sayre, of Portland, approving 
the validity of the bonds. Princi- 
at the 
The 
re- bonds will be the direct negotiable 
maining after payment therefrom general obligation bonds of the 
of all expenses of operation, main- State. and will be sold at not less 
| tenance. taxes, power at wholesale than $95 for each $100 par value 
and insurance, as provided by or- thereof and 
the bonds. thereon, if any. to the bidder of- 
The ordinance provides that all fering the lewest effective rate or 
income and revenues shall be set rates of interest upon the bonds, 
‘aside in a separate fund desig- basec upon aggregate interest cost | 
nated as to the “Revenue Fund.” upon the issue computed to the 
Bidders may name different rates final maturity date of the issue. 
but not more than Enclose a certified check for 3% 
This, of the par value of the bonds pay- 
-issue is the balance of an author- able tc the Director of Veterans’ 
-ized issue of $700,000 and is part Affairs. 
of total authorized issues of $1,-. 
| 825,000, of which $1,422,000 is now | 
outstanding, and such bonds are | 
issued pursuant to the Constitu-| 
tion and Laws of the State, and City 
Chapter 279 
Regular 
State Legislative 
| 1931, as amended. This issue shall Dated Nov. 1. 
rank on a parity with the bonds $1.000. 
previously issued by the District.; from i950 to 1964 inclusive. Bid- 
The successful bidder shall be fur-|der to name a single rate of in- 
nished the approving legal opinion terest 
of Chapman & Cutler, of Chicago, 


interest payable 
office. 


and 
Treasurer's 


accurued 


PENNSYLVANIA 
Clairton, Pa. 


Cleik, will receive 


general obligation 


Due $10,000 on Nev. 


4 of 1%. 


accrued 


required. 


Pittsburgh. 


Bond Offering—D. S. Craven, 


District Clerk, will receive sealed, Delaware County Institution Dist. 
on, (P. O. Fair Acres Farm), Pa. 
Bond Sale — The $700,000 gen- 
interest eral obligation bonds offered Oct. 
school bonds. Interest J-D. Dated 19—v. 168, p. 1531—-were awarded 
Nov. 1, 1948. Due $8,000 Dec. 15, to Schmidt, Poole & Co., and Asp-_ $1.000 N 1 
1951 to 1965. Principal and inter-| den, Robinson & Co., both of Phil- |?" oN. 
est payable at the County Treas- | adelphia, 
, urer’s offiee or at the fiseal agency price of 101.0856, a basis of about | ; Py 
'of the State in New York -City, at! 1.781%. ment period prior thereto. 
the option of the purchaser. These 15, 
bonds were authorized at the elec- Nov. 15 from 1949 to 1973 inclu-| 
tion held on Sept. 13. The approv-| sive. 
ovinion of John 


bids until 7:30 


legal 


p.m. 
Nov. 3 for the purchase of $120,-| 
000 not to exceed 6% 


jointly, as 1%s, at 


1948. Denomina- on Oct. 19 by the Board of Sinking 


State, | 





bidder is) 
requested to include in his bid a | 
statement of the total interest cost | 


bid is accepted and none of the | 


The bonds 
will be issued under authority of 
Article Xla of the Constitution of 
reducing annually thereafter 1 of the State, and Chapter 403, Oregon 
1% me, July 7 1963, thereafter Laws, 1945, as amended, and the 
at par. Principal and interest pay- °* = ' : 
able at the First National Bank of “ished the unqualified legal opin- 
Portland. No bids will be enter- 
The bonds are descirbed as fol- tained for less than 98% of the par 

the bonds. ; 
Due Pledged for the payment thereof, pal 
all of the revenues derived by éhe State 
its operations 


fur- 


interest 


Bond Offering—D. J. Paterson, | 
sealed 
of the! bids until 2 p.m. (EST) on Oct. 27 
Session of) for the purchase of $150,000 cou- 
bonds. 
1948. Denomination 


expressed in a multiple of 
Interest ,M-N. Bonds} blank. 
The bonds will be are callable in inverse numerical 
1950, or on any 


The bonds are dated Nov. 
1948 and mature $28,000 on 


North Catasaugua (P. O. 
Catasaugua), Pa. 

Bond Sale—tThe issue of $12,000 
bonds offered on Oct. 11—v. 168, 
p. 1306—were awarded to the Na- 
tional Bank of Catasauqua as 3s, 
at par. 





Olyphant, Pa. 

Bond GOfitering—Joseph Sanko 
Borough Secretary, will receive 
sealed bids until 8:30 p.m. (EST) 
on Nov. 4 for the purchase of $25 - 
000 bonds. 


Olyphant School District, Pa. 

Bond Offering The District 
Secretary will receive sealed bid: 
until 7:36 p.m. (EST) on Nov. 4 
for the purchase of $37,000 school 
bonds. 


Philadelphia, Pa. 
Bond Sale—The $4,125,000 2% 
refunding bonds. offered for sale 


Fund Commissioners—v. 168, p. 
1531—-were awarded to a syndi- 
cate composed of the National City 
Bank, Halsey, Stuart & Co. Inc., 
and C. J. Devine & Co., all of New 
York; First National Bank, of 
Portland; Schmidt, Poole & Co., 
Butcher & Sherrerd, and Janney 
& Co., all of Philadelphia, at a 
price of 95.681. Second high bid 
of 98.39 was made by a syndicate 
headed by Lehman Bros., of New 
York. 


Philadelphia, Pa. 

Bond Cail — Clerk of Council 
William W.:Felton announces that 
on Dec. 17, 1948, the folowing 
41;% bonds, issued Dec. 17, 192%, 
due Dec. 17, 1978, and redeemable 
at the option of the City at par 
and accrued interest on Dec. 17, 


' 1948, or at any interest period 
thereafter, are called for pay- 
ment. 


$345,000, being the remainder 
outstanding of bonds aggregating 
$2 000,000, issued pursuant to an 
ordinance approved Sept, 22, 1924, 
authorizing the creation of a loan 
or loans aggregating $35,726,000. 
$791,700, being the remainder 
outstanding of bonds aggregating 
$3,000,000, issued pursuant to an 
ordinance approved June 22, 1925, 
authorizing the creation ef a loan 
or loans aggregating $29,750,000. 
$833.500, being the remainder 
outstanding of bonds aggregating 
$3 000,000, issued pursuant to an 
ordinenee approved April 10, 1926. 
authorizing the creation of a-loan 
or loans uggregating $35 500,000. 
The. bonds, 


called for redemption on Dec. 17, 
, 1948, and interest on all of the 


by ordinances ap- | 
proved Sept. 24, 1948. have been | 
















































4 
I 
t 







































. 


















said outstanding bonds of these 
issues wili cease on that date and c 
any interest coupons attached 7 
thereto will become void except ‘ 
as to interest accrued to that date. 
Bonds with all unmatured coupons 
attached niust be presented for re- 
demption and payment to the 
Philadelphia National Bank, fiscal 
agent for the City of Philadelphia, 
at its office, 421 Chestnut Street, 
Philadelphia, Pa. Bonds registered S 
as to principal alone or as to both C 
yrincipal and interest must be ac- 0 
companied by appropmiate instru- ; 
ments of assignment executed m pi 
Rockledge, Pa. tir 
Bond Sale — The $16,000 bonds 1s 
offered Oct. 18—v. 168. p. 1531— fr 
were awarded to the Montgomery de 
Trust Co., of Norristown, as 2's, ni 
at a price of 101. or 
Womel!sdorf, Pa. iq In 
Bond Sale—An issue of $12,000 pt 
2'2% general obligation bonds de: 
was awarded on Oct. 18 to the ; 
Womelsdorf Bank & Trust Co., at pant 
a price of 190.125, a basis of about 


2.478%. Iinferest M-N. Dated Nov 
1, 1948. Denomination $1,000. Due 
, 1949 to 1960, sub- 
ject, however, to being called i: 
part or in full at any interest pay- 
These 
obligations will be paid from ac 


valorem taxes within the taxin; 


They are non-callable. Sec- limitation placed by law upon saic 
W. ond high bid of 100.885 for 1% Borough, A bid of par was entere¢ 


Bond Sale — The $19,500 sewer, of Albany. Dated Dec. 1, 1948 and; Shuler, of Portland, will be fur-- was made by the First BOROP | Ly the Berks Gounty Trust Co. a 


improvement bonds offered Oct.! due $16,000 on Dec. 1 from 1950 to nished the successful bidder. En- Corp., and Moncure, Biddle & Co., 
15—v. 168, p. 1411—were awarded’ 1959 inclusive. 





‘close a certified check for $1,000.' jointly. 


‘Reading. 
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RHODE ISLAND 


Pawtucket, R. !. 

Bond Sale Details—The $500,000 
refunding bonds purchased as 2'4s 
by the First Boston Corp., of New 
York, as previously noted in v. 
168, p. 1531——were sold by the City 


at a price of par. 


SOUTH CAROLINA 


Sumter Ceunty School District 
No. 17 (P. O. Sumter), 
Scuth Carolina 

Bond Sale—An issue of $370,000 
school bonds was awarded on Oct. 
19 to a syndicate composed of 
Courts & Co., of Atlanta, Hamil- 
ton & Co., of Chester, G. H. Craw- 
ford & Co., of Columbia, and Kin- 
loch, Huger & Co., of Charleston, 
as 2's, at a price of 100.024, a 
basis of about 2.498%. Dated Nov. 
1, 1948. Interest M-N. Due Nov. 1, 
as follows: $16,000 in 1951, $17,000 
In 1952 and 1953, $18,000 in 1954 
to 1956, $19,000 in 1957 and 1958, 
$20,000 in 1959, $21,000 in 1960 
and 1961, $22,000 in 1962 and 
1963, $23,000 in 1964, $24,000 in 
1865 and 1966, $25,000 in 1967, and 
$26,000 in 1968. Legality approved 
by Huger Sinkler, of Charleston. 


SOUTH DAKOTA 


South Sicux Falls Sch. Dist. (P. O. 
Sioux Falls), S. Dak. 
Bond U:sfermg—vV. A. parnes, 
City Auditor, will receive sealed 
bids until 5 p.m, (CST) on Nov. 8 
for the purchase of $17,000 not to 
exceed 4% interest coupon fund- 
ing bonds. Interest M-N. Dated 
Nov. 1, 1948. Due May 1, as fol- 
lows: $3,000 in 1950 to 1952, and 
$4,000 in 1953 and 1954. Principal 
and interest payable at any suit- 
able banking institution desig- 
nated by the successful bidder. 
The bonds will bear interest at a 
single rate to be designated by the 
successtul bidder in multiples of 
% or 1/10 of 1%. The City will 
jurnish without cost to the pur- 
chaser and within 40 days after 
award ot sale the printed and ex- 
ecutcd bonds and the approving 
legal opinions of Bailey. Voorhees, 
Woods & Fuller, of Sioux Falls, 
and of Dorsey, Colman, Barker, 
Scott & Barber, of Minneapolis. 
Bids will be preferred according 
to lowest net interest cost; total 
interest to the respective maturi- 
ties, less any premium offered. 
No bid of less than par and ac- 
erued interest will be considered. 
Enclose a certified or cashier's 
check. or bank draft for $340, 
payable to the City Treasurer. 


Wall, S. Dak. 

Bonds Sold — The Underwood 
State Bank, of Wall, has purchased 
as 3s, at par, the following bonds. 

$18,000 water works improve- 
ment, and $9,000 fire fighting 
equipment. 


TENNESSEE 
Dickson, Tenn. 

Bond Offermg—H. C. Thomp- 
son, Town Recorder, will receive 
sealed bids until 2 p.m. (CST) on 
Oct. 29 for the purchase of $50,- 
000 not to exceed 3% interest ur- 
ban electric system revenue bonds, 
series A. Interest J-J. 

Dated Oct. 1, 1948. Denomina- 
tion $1,000. Due $5,000 Jan. 1, 
1950 to 1959. Bonds numbered 
from 26 te 50 are callable for re- 
demption at the option of the mu- 


nicipality in inverse numerical 
order on Jan. 1, 1954, or on any 
interest payment date thereafter 


prior to maturity at par plus ac- 
crued interest to the date of re- 
demption plus a premium as fol- 
lows: If cailed for redemption on 
or after Jan. 1, 1954, and on or 
before July 1, 1956, the premium 
for each bond so called 
$25, and if called for redemption 
on or after Jan. 1, 1957, and prior 


to maturity the premium for each | 


bond so called shall be $i5. Bid-- 
ders are requested to name a rate 
or rates of interest in multiples of 
¥Y of 1%. Not more than 
rates shal! be specified and there 
shall be no more than one rate for 


shall be, 


two | 


'bonds offered Oct. 


interest cost to the Town. 


No bid | furnish the printed bonds and a 


will be accepted for less than par | certified transcript of proceedings, 


and accrued interest. Principal 


and the successful bidder will be 


and interest payable at the First | required to secure and pay for 


| 


collection fees). The bonds are is- | 
sued for the purpose of construct- | 


ing additions, extensions and im- 
provements to the Urban electric 
system of the Town, lying within 
the corporate boundaries thereof 
and are payable, together with 
any other obligations which may 


| of Education for 


be issued in the future on a parity | 


authorizing such bonds, 


from the revenues to 


lution 
solely 


‘under the provisions cf the reso- | 


be | 


derived from the operation of said | 
Urbar. system after the prior pay- | 


ment from such revenues of the 
reasonably necessary cost of op- 
erating, maintaining and repair- 
ing the system. The Town will 
supply the approving opinion. of 
Chapman & Cutler, of Chicago, 
and all bids 
tioned. The right is reserved to 


|'National Bank, Dickson (without | such approving opinion as his bid 
deduction for exchange charges or | 


may specify. In the opinion of 
Counsel, these bonds are eligible 
for purchase by the State Board 
the account of 
the State Permanent School Fund, 
and it is expected that the State 
Board, at its meeting on Nov. 8, 
1948, will either exercise its op- 
tion to purchase these bonds, or 
authorize a waiver. Enclose a 
cashier’s check for $6,000, payable 
to the District. 


Big Spring, Texas 
Warrants Sold—The following 
344% warrants aggregating $t00,- 


'000 have been purchased by 
Rauscher, Pierce & Co., of San 
Antonio: 


must be so condi-. 


reject any and all bids and to sell | 


all or part of said bonds. En- 
close a certified check for 2% of 
the amount of the bonds, payable 
to the Town Treasurer. 


Greenville, Tenn. 

Bond Sale—The $35,000 water 
works and sewer bonds offered 
Oct. 9—v. 168, p. 1306—were 
awarced to the Equitable Securi- 
ties Corp., of Nashville, at a price 
of 100.056, 
about 2.396%, as follows: $20,000 
2144s, due on Sept. 1 from 1949 to 
1952 inclusive, 
due on Sept. 1 from 1953 to 1955 
inclusive. The bonds are dated 
Sept. 1, 1948. 


Knoxville, Tenn. 

Bond Sale—The $200000 gen- 
eral improvement water revenue 
14—-v. 168, p. 
1411—-were awarded to the Cum- 
berland Securities Corp. of Nash- 


ville and Davidson & Co., of 
Knoxville, jointly, at a price ol 
100.022. a net interest cost otf 


about 2.739%, as follows: $28,000 
314s, due on Oct. 1 from 1951 to 
1953 inclusive: $52,000 212s, due 
on Oct. 1 from 1954 to 1958 inciu- 
sive, and $120,000 224s, due on Oct. 
1 from 1959 to 1968 inclusive. The 
honds are dated Oct. 1, 1948 and 
those maivring from 1954 to 1963 
are subject to prio: redemption. 


Second hizh bid of 100.046 or 
$28.000 3'4s, $133,600 2%4s, and 
$39,000 3s. a net interest cost of 


about 2.846%, was made by John 

Nuveen & Co., and the Fidelity- 

Bankers Trust Co., Knoxville. 
Lexington, Tenn. 

Bond Offering—W. L. Brown, 
Town Recorder, will receive 
sealed bids until 7 p.m. (CST) on 
Nov. 8 tor the purchase of $12,000 
not to exceed 4% interest public 
improvement bonds. Int. A-O. 

Dated Oct, 1, 1948. Due Oct. 1 
as follows: $1,000 in 1951 to 1954, 
and $2,000 in 1955 to 1958. No 
bid for less than par will be ac- 
cepted. The approving opinion 
of Chapman & Cutler, of Chicago, 
will be furnished the successful 
bidder. (This report of the offer- 
ing supersedes that given in v. 
166, p. - 1937.) 


TT -XaAS 
Alamo Heights Indep. Sch. Dist. 
(P. O. San Antonio), Texas 
Bond Offering—A. E. Robert- 
son, President of the Board of. 
Trustees, will receive sealed bids 
until 4 p.m. (CST) on Nov. 4 for) 


the purchase of $300,000 not to. 
exceed 315% interest coupon 


school house bonds. Dated Nov. 
10, 1948. Interest M-N. Denom. | 
$1,000. Due Nov. 10, as follows: 
$10,000 in 1949 to 1956, $15,000 in | 
1957 to 1963, $25,000 in 
1966, and $20,000 in 1967 and | 
1968. Bonds maturing in 1964 to! 
1968, being optional for redemp- | 
tion on May 10, 1963, or on any | 
interest payment date thereafter | 
at par and accrued interest. Bid- | 
ders shall name the rate or rates | 
of interest the bonds are to bear, | 


any ene maturity. The bonds will} not more than two rates of in- | 


| 


be awarded to the responsible bid- | terest in multiples of 4 of 1% will 
der whose bid results in the lowest' be considered. The District will '- 


a net interest cost of | 


and $15,000 212s, | 


‘interest cost of 
follows: $62,000 214s, due on Nov. | 


$60,000 street improvement. Due 
$12,000 on Nov. 1 from 1949 to 
1953 incl. 
40,000 fire station. Due $8,000 on 
Nov. 1 from 1949 to 1953 incl. 
The warrants are in _ $1,000 
denoms. Interest M-N. Principal 
and interest payabie at the Mer- 
cantile National Bank, Dallas. All 
of said warrants constitute direct 


and genera! obligations of the 
City, payable from ad valorem 
taxes levied against all taxable 
property located therein, within 
limitations prescribed by law. 


Legality approved by Gibson & 
Gibson, of Austin. 


Centerville Indep. School District, 


Texas 
Bonds Sold— An issue of $46,000 
4%% school house bonds. has 


been purchased by Ernest L. 
Brown, of Houston. Dated Sept. 
1. i948. Legality approved by 
Dumas, Huguenin & Boothman of 


»Dallas. 


Chambers County (P. O. 
Aaahuac), Texas 
Bond, Sale—The $275,000 hos- 
pital bonds offered Oct. li—v. 
168, p. 1307—were awarded to Un- 
derwood, Neuhaus & Co., of Hvus- 
ton, at a price of 100.14. a net 
about 2.69%, as 


10 from 1949 to 1952 inclusive, and 
$213.000 2%4s, due on Nov. 10 
from 1953 to 1963 inclusive, The 
bonds are dated Nov. 10, 1948. 
Bonds maturing from 1959 to 1963 
are ovtional on and after Nov. 10, 


1958. Second high bid of 100.075 
for $275.000 234s was made by 
Fridley & Hess, and the First 


Southwest Co., jointly. 


Cuero, Texas 


Bonds Sold—An issue of $25,000 
3% water works bonds has been 


,sold to Rausche, Pierce & Co., of 


San Antonio, Interest M-S. Dated 
Sept. 1, 1948. Denomination $1,000. 
Due Sept. 1, as follows: $2,000 in 
1949 to 1953, and $3,000 in 1954 to 
1958. Principal and interest pay- 
able at the State Treasurer’s of- 
fice. These bonds authorized at a 
recent election by a vote of 65 to 


9, constitute direct and general 


'eated therein, 
| tions prescribed by law. Legality 
approved by Chapman & Cutler, 


obligations of the entire City pay- 
able from ad valorem taxes levied 
against all taxable property lo- 
within the limita- 


of Chicago. 
Dallas, 


Texas 


Bond Sale—The $1,440,000 gen- | 


eral obligation bonds offered on 
Oct. 19—v. 168, p. 1531—were 
awarded to a syndicate composed 
of Estabrook & Co., Equitable Se- 
curities Cotp., Grahan). Parsons & 
Co. and Coffin & Burr. all of New 
York, and the Dallas Union Trust 
Co. ef Dalias, at a price of par, a 


inet interesi cost of about 2.209%, 


as follows’ 


1964 to | $100,000 park improvement bonds, 


series No. 255: for $90,000 
2.20s. due on May 1, from 1949 
to 1966 inclusive, and $10,- 
000 214s. due on May 1, 1967 
and 1968. . 

400,000 street paving bonds, se- 


ries No. 256: for $360,000 2.20s, | 


due on May 1 from 1949 to 
1966 inclusive, and $40,000 
2%s, due on May 1, 1967 and 
1968. 


| Canal 


940.000 water works improve- 
ment bonds, series No. 257: 
for $846,000 2.20s, due on May 
1 from 1949 to 1966 inclusive, 
and $94.000 2'4s, due on May 
1, 1907 and 1968. 

Additional Sale—The $1,900,000 
sewer revenue bonds offered at 
the same time were awarded to a 
syndicate composed of Halsey, 
Stuart & Co., Lehman Bros., Blai: 
& Co.. Inc., Kean, Taylor & Co.., 
B. J. Van Ingen & Co., R. W. 
Pressprich & Co., Geo. B. Gibbons 
& Coa., Ine., Paine, Webber, Jack- 
son & Curtis, Bacon, Stevenson & 
Co., all of New York, Dallas Union 
Trust Co., of Dallas, J. R. Williston 
& Co., of New York, and Chas. B. 
White & Co., of Houston, at a 
price of 100.0689, a net interesi 
cost of about 1.775%, as follows: 
$300,000 3s, due semi-annualiy 
from Feb. 1, 1949 to Feb. 1, 1959, 
and $1,600,000 1%4s, due semi-an- 
nually from Aug. 1, 1950, to Feb. 
1, 1958. 


Harris County (P. O. Houston), 


Texas 


Bond Offering—H. L. Washburn, 
County Auditor, announces that 
the County Commissioners will 
receive sealed bids until 11 a.m. 
(CST) on Nov. 4 for the purchase 
of $12,000,000 road bonds, divided 
as follows: 
$3,500,000 Series B-1, 1948 bonds. 

Due $175,000 Dec. 1, 1949 to 
1968. These bonds are part of 
a $7,000,000 issue, authorized 
at the election held on Jan. 
25, 1947. 

5,500,000 Series B-2, 1948 bonds. 
Due $275,000 Dec. 1, 1949 to 
1968. These bonds are part of 
a $9,000,000 issue, authorized 


at the election held on Aug. 
23, 1947. 
3,000,000 Series 1948 bonds. Due 


$150,000 Dec. 1, 1949 to 1968. 
These bonds were authorized 
at the election held on Jan. 31, 
1948. 

Dated Dec. 1, 1948. Denomina- 
tion $1,000. The rate bid on each 
issue must be in a multiple of 
's or 1/10 of 1%. Principal and 
interest payable at the County 


Treasurer’s office, or at the Na-:; 
of. 


tional Bank of Commerce 
Houston, or at the Chase National 
Bank of New York City, at the 
option of the holder. An appro- 


| priate levy of taxes will be made 


bonds for this 
annually each year 
until the issue is ma- 
Bidders may bid on one 
or on all issues and may 


to service these 
year and 
thereafter 
tured. 
issue 


stipulate for all or none, but bids. 
must name a separate price and. 


interest rate for each issue, as 
each issue will be sold separately. 
Each bid is to be plainly marked 
on the outside and must be on the 
form furnished by the County 
Commissioners. The county re- 
serves the right to reject any and 
all bids, take new bids, or waive 
irregularities, and to accept the 
bid most advantageous to it. 
county will furnish free to the 
purchaser the approving opinions 
of the Attorney-General of Texas, 


'and of Vandewater, Sykes, Heck- 


ler of New York 


City. 


& Galloway, 


Harris County Houston Ship 
Channel Navigation District 
(P. O. Houston), Texas 
Bond Offering—Wilson G. Sa- 
ville, Chairman of Navigation and 
Commissioners, announces 
that sealed bids addressed to H. L. 
Washburn, County Auditor, will 
be received until 11:30 a.m. (CST) 
on Nov. 4 for the purchase oi 
$2,500,000 series of 1948 improve- 

ment bonds. 


Dated Dec, 1, 1948. Denomina- 
tion $1,060. Due $125,000 Dec. 
1, 1949 to 1968. The rate bid 


10 
and must be the same for 


must be in a multiple of 1% of 1 
of 1% 


all of the bonds. Principal and 
interest payable at the County 
Treasurer’s office or at the Na- 
tional Bank of Commerce of 


Houston or at the Chase National 
Bank of New York: City. These 
bonds were authorized at the elec- 
tion held on Aug. 23, 1947. Each 
bid is to be plainly marked on the 





/ the 


The | 


outside and must be on the form 
furnished by the Commissioners. 
These bonds are issued under and 
by virtue of Article III, Section 52, 
of the Constitution of the State 
and laws enacted pursuant there- 
to, particularly Title 128, Chap- 
ter 9, Revised Civil Statutes, as 
amended. These bonds are also 
authorized by an act of the Legis- 
uature creating the District. An 
appropriate direct levy of ad valo- 
rem taxes will be made against all 
the property assessed in the Dis- 
trict for the purposes of taxation 
to service these bonds for this year 
and annually each year thereafter 
until the issue is matured. The 
District reserves the right to reject 
any and all bids, take new bids, or 
Waive irregularities, and to accept 
the bid most advantageous to it. 
The District will furnish free to 
the purchaser a transcript of the 
bond record and the approving 
opinion of the Attorney-General 


of Texas and of Vandewater, 
Sykes, Heckler & Galloway, of 
New York City. 


Harris County Flood Control Dist. 
(P. O. Houston), Texas 

Bond Offering—H. L. Washburn, 
County Auditor, announces that 
Commissioners’ Court, acting 
for and behalf of the District, will 
receive sealed bids until 11 am. 
(CST) on Nov. 4 for the purchase 


of $3.000,000 series C of 1948 
bonas. Dated Dec. 1, 1948. De- 
nomination $1,000. Due $150,000 


Dec. 1, 1949 to 1968. Rate of inter- 
est must be in multiples of % or 
1/10 of 1% and must be the same 
for all of the bonds. Principal and 
interest payable at the County 
Treasurer’s office, or at the City 
National Bank of Houston, or at 
the Chase National Bank of New 
York City. An appropriate levy of 
taxes will be made to service these 
bonds for this year and annually 
each year thereafter until the is- 
sue is matured. Each bid is to be 
plainly marked on the outside and 
must be on the form furnished by 
the County Commissioners. These 
_ bonds were authorized at the elec- 
tion held on Nov. 7, 1944. These 
bonds are issued pursuant to the 
provisions of House Bill 1131, 
Chapter 360, Acts of the Forty- 
Fifth Legislature, Regular Session, 
1937, creating the Harris County 
Flood Control District, and pur- 
suant to the provisions of Section 
59 of Article XVI of the Constitu- 
tion of the State. Under existing 
laws, the interest on these bonds 
is exempt from Federal income 
tax. In the event Congress shall 
enact, prior to the delivery date 
of these bonds, legislation having 
the effect of placing an income tax 
on the interest accruing from 
these bonds, the bidder, at his op- 
tion. will be relieved from all ob- 
ligations under the terms of the 
contract of sale. The District re- 
serves the right to reject any and 
all bids, take new bids, or waive 
irregularities, and to accept the 
bid most advantageous to it. The 
District will furnish free to the 
purchaser the approving opinions 
of the Attorney-General of Texas, 
and of Vandewater, Sykes, Heck- 
ler & Galloway, of New York 
City. Enclose a certified or cash- 
ier’s check for 2% of the par value 
of the bonds bid, payable to the 
County Judge. 
Hillsboro, Texas 

Pre-Election Bond Sale — The 
First Southwest Co. of Dallas, has 
purchased, subject to voters’ ap- 
prova! at an election on Oct. 28, an 
issue of $90 000 street bonds at a 


net interest cost of about 2.94%, as 
foilows: 
$22,000 2'5s. Due May 1, as fol- 


lows: $4,000 from 1950 to 1952 


inclusive, and $5,000 in 1953 
and 1954. 
68,000 3s. Due May 1, as fol- 


lows: $6,000 from 1955 to 1958 
inclusive; $7,000 from 1959 to 
1962 inclusive and $8,000 in 
1963 and 1964. 
All of the bonds are dated Nov. 
1, 1948. Interest M-N. 


Lake Jackson, Texas 


Bond Sale—An issue of $100,- 
000 water works and_ sanitary 
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of 1948. Dated Nov. 1, 
Denomination $1,000. Due! 
Nov. 1, as follows: $10,000 in 1949 
'to 1951, $15,000 in 1952 to 1957, 
' $20,060 in 1958 to 1963, $25,000 in 
from 1949 to 1960 inclusive, and | 1964 to 1971, and $30,000 in 1972 
$64,000 344s, due on Oct. 1 from | land 1973. These bonds were au- 
1961 to 1972 inclusive. The bonds | thorized at the election held on 
are dated Oct. 1, 1948. Denomina- | July 13, 1948. The successful 
tion $1,000. Interest A-O. Princi- | bidder wili be 
yal and interest payable at the complete copy the ) 
First National Bank, Houston. All | of proceedings, the Engineer's 
©” said bonds maturing in 1959 to Report, the printed bonds and 
1972 are callable on and after 10 | the unqualified approving opinion 
vears from date, on any interest|of the Attorney -General and 
paying date in their inverse nu- | Chapman & Cutler of Chicago. 
ynerical order on 30 days’ prior 
wotice. at the following prices: 
102% of the principal amount if 
redeemed on and after Oct. 1, | 
i958, and prior to Oct. 1, 1963; 
101% of the principal amount if | 
xyedeemed on or atter Oct. 1, 1963, 
2nd prior to Oct. 1, 1968; and 100% 
of the principal amount if re- 
deemed on or after Oct. 1, 1968, 
and prior to maturity, These bonds 
are special obligations of the City, 
secured by and payable exclusive- 
iy from the net revenues of the 
City’s Water Works and Sanitary 
Sewer System after deducting the | 
reasonable costs of operation and 
ymiaintenance. This’ installment, 
tne proceeds of which will be es- 
crowed, and disbursed on engi-|*’ — ; 
meer’s estimates, is part of the | proved Bn gccu-ntl 
$300,000. issue authorized at an VOONNANn, 0 . 
eiection’ held on Sept. 11. The- 
City reserves the right to issue an 
additional $50,000 if necessary to 
complete the project, but the re- 
maining part of the total issue 
<annot be sold unless net income 
for the then preceding two years 
Shall have averaged at least 112 
times the maximum yearly re- 
quirement for principal and in-| 
terest on all Water Works and 
Sanitary Sewer System Revenue 
bonds then to be outstanding. 


Lake View Indep. Sch. Dist., 
Texas 

Bonds Sold -—— Rauscher, Pierce 

& Co., and Russ & Co., both of 

San Antonio, in joint account, 

have purchased $219,000 con- 

struction and refunding bonds, di- 

vided as follows: 

$41,000 2%4% bonds. Due April 1 
as follows: $3,000 in 1949, $4.- 
000 in 1950 to 1956, and $5,000 
in 1957 and 1958. 

28,000 3'4% bonds. 
1. as follows: $5,000 
and 1960, and $6,000 
to 1963, 

150,000 4% bonds. Due 
as follows: $6,000 in 1964 to> 
1970, $7,000 in 1971 to 1973, 
$5,000 in 1974 to 1976, $10,000 
in 1977 to 1979 and $11,000 
from 1980 to 1982 inclusive. 


Dated Oct. 1, 1948. Denomina- 
dion $1,000. All of said bonds 
maturing in 1964 to 1982 will be 
optional on Oct. 1, 1963. Prin- 
<ipal and interest payable at the 
State Treasurer's office. All of. 
said bonds constitute a voted, di- 
rect and generai obligation of the 
entire District and are payable. 
From ad valorem taxes levied | 
against all the taxable property | 
Jocated therein, within the limits 
prescribed by law. Legality ap- 
proved by Gibson & Gibson, of 
Austin. 


series 
1948. 


sewer revenue bonds was awarded 
on Sept, 27 to Eddleman-Pollock 
©o., and Rowles, Winston & Co., 
both of Houston, jointly, as fol- 
lows: $36,000 342s, due on Oct. 1 


of transcript 


Pampa, Texas 
| Bond Sale—The $550,000 water, 
and sewer bonds offered Oct. 12— 
v. 168, p. 1532 — were awarded 
{to the Equitable Securities Corp., 
‘and Braun, Bosworth & Co., Inc., 
| jointly, at a price of 100.31, a net 
interest cost of about 3.03%, as) 
follows: 
$215,000 314s. Due on Jan. 1, 

follows: $10,000 from 1950 to, 
1954 inclusive, and $33,000. 
from 1955 to 1959 inclusive. 
335,000 3s. Due on Jan. 1, 
lows: $33,000 from 


1969. 


Huguenin & 


Spring Branch Independent 
School District, Texas 

Bend Sale—An issue of $150,000 
schooi house bonds was awarded 
(on Oct. 11 to Eddleman-Pollock 
Co. and Rowles, Winston & Co., 
hoth of Houston, jointly, as fol- 
lows’ $41.000 2's, due on April 1 
,from 1949 to 1955 inclusive; $44,- 
N00 3s, due on April 1 frem 1956 
to 1961 inclusive; and $65,000 3%4s, 
due on April 1 from 1962 to 1968 
inclusive. The bonds maturing 
|from 195% to 1968 are callable in 
inverse numericai order 
1, 1955, or on any subsequent in- 
terest payiment date. 


Spur Independent School District, 
Texas 

Bonds Sold—aAn issue of $155,- 
000 schooi house bonds has been 
purchased by the First of Texas 
Cor»p., of San Antonio, and Moss, 
Mocre & Co., of Dallas, jointly, as 
| follows: $29.000 3144s, due on April 
'15 from i849 to i969 inclusive: 
$25,000 3'2s, due April 15, 1970 
and 1971: and $101,000 3°%4s. due 
(on April 15 from 1972 to 1978 in- 
clusive. The bonds are dated Oct. 
15, 19848. All of the bonds will be 
callable on April 15, 1963, 


Throckmorton County (P. O. 
Throckmorton), Texas 
Bound Offering — Bids will be 
received until Oct. 29 for the pur- 
chase of $100,000 hospital bonds. 


VIRGINIA 


Clintwood, Va. 
Bonds Publicly Offered—Public 
offering of a $200,000 334% water 


Due April 
in 1959 
in 196i 


April 1, 


Scott. Horner & Mason, of Lynch- 
| burg. Dated Aug. 1, 1948. Interest 
F-A. Denomination $1.000. Due 
Aug. 1, 
,to 1957, $19,000 in 
}and $20,060 in 1973 
bonds maturing on and after Aug. 
| 1, 19€6, are callable as a whole or 
in inverse order of their maturity 
;at 103 from Aug. 1, 1959 to Aug. 
bids until 8 p.m. (CST) on Oct. 1, 1963; at 102 thereafter to Aug. 
°6 for the purchase of $500,000 1, 1968, and at 101 thereafter to 
water and sewer revenue bonds, | Maturity. If called at the first 
|call date Aug. 1, 1959, at 103, the 
yield in eech instance will exceed 
3.00% to that date. Principal and 
interest pavable at the Chemical 
Bank & Trust Co., New York. 
The bonds ?re payable solely from 
the revenues of the Water System 
‘and the Town covenants to fix 
and rnainiain rates sufficient to 
vay the bonds and the interest 
| thereon 
fi reserves over and above these 
=o eal | charges. Legality approved by 
address to receive next issue | Chapman & Cutler of Chicago. 
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1958 to 1972 
All of said 


Levelland, Texas 
Bond Offering — L. E. Mabe, 
City Clerk, will receive sealed 
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furnished with one | 


as fol-| 
1960 to) 
1968 inclusive, and $38,000 in| 


All of the bonds are dated Oct.) 
| 15, 1948. Interest J-J. Legality ap-| 


on Oct. ' 


,revenue bonds is being made by | 


as follows: $5,000 in 1952 | 


and to establish certain | 


Bond Offering Details—As pre-| 


| receive sealed bids until noon 
(EST) on Nov. 9 for the purchase} 


| terest coupon or registered gen-| 
eral improvement bonds. Dated 


Dec, 1, 1948. Interest M-N. Denom. | 


$1,000. Due $120,000 Dec. 1, 1953 
to 1973. Principal and _ interest 
payable at The Chase National 
Bank, New York City. 
'are invited to’ name the rate of 
interest which the bonds are to 
bear. 
| same for all of the bonds and must 
be a multiple of % or 1/10 of 1%. 
|The price offered must not be less 
'than par and accrued interest. Un- 
less all bids are _ rejected, 
bonds, will be awarded to the bid- 
der whose proposal results in the 
lowest net interest cost to the City 
and the net interest cost will be 
determined by computing the ag- 
| gregate amount of interest payable 
on the bonds from Dec. 1, 1948 to 


| their respective maturities and de- 
as) ducting 


from such aggregate 
amount the premium offered, if 
any. In addition to the price bid 
the purchaser must pay accrued 
interest from the date of the bonds 


to the date of the payment of the, 


purchase price. The bonds will 
be delivered to the purchaser on 
or about Dec. 
purchaser’s choice, in New York 
City or in Norfolk. The faith and 
credit of the City are pledged to 
the payment of the bonds. The 


City is authorized and required to. 
levy on all real property taxable) 
by the City such ad valorem taxes_ 
as may be necessary to pay the' 


bonds and the interest thereon 
without limitation as to rate or 
amount. Forms for bidding may 
be had upon request. The approv- 
ing opinion of Reed, Hoyt & 
Washburn, of New York City, will 
be furnished the purchaser, with- 
out cost. Enclose a certified check 
|for $25,000, payable to the City 
Treasurer. x 


Powhatan County (P. O. 
Powhatan), Va. 

Bond Offering— J. B. M. Car- 
ter, Clerk of County School Board, 
will receive sealed bids until 1:30 
p.m. (EST) on Nov, 4 for the pur- 
chase of $200,000 not to exceed 6% 
interest coupon school improve- 
ment bonas, series of 1948. Dated 
Nov. I, 1948. Interest M. N. De- 
nomination $1,000. Due Nov. 1, as 
follows: $5.000 in 1949 to 1952, 
$10,000 in 1953 to 1964, and $15,- 
000 in 1965 to 1968. Principal and 
interest payable at the Centrai 
Hanover Bank & Trust Co., New 
York City. The bonds will be 
registerable as to principal only. 
Bidcers are invited to name the 
rate of irpterest which the bonds 
are to bear, which must be in 
multiples of 1/10 or %4 of 1%. Not 
more than one rate of interest may 
be named. The bonds will be 
‘awarded to the bidder offering 
the lowest interest cost to the 
Coun‘y. which wiil be determined 
by 
able by the County over the life 
of the bonds in accordance with 
the terms of each bid presented. 
and deducting therefrom the pre- 
mium,. if any, stipulated in said 
proposal. Bonds will be delivered 
to the purchaser as soon afte: 
Nov. 4, 1948, as possibie. The 
County wil pay the cost of print- 
ing and preparing the bonds. The 
purchaser will be furnished, with- 
out cost, with the opinion of Wood, 
King & Dawson, of New York 
City, stating that the bonds are 
valid anc binding obligations of 
the County, and that the County 
has the power and is obligated to 
levy ad valorem taxes for the pay- 
ment of the bonds and the in- 
terest thereon upon all property 
within the County, subject to 


taxation by the County, without | 


limitation of rate or amount. En- 
close a certified or cashier’s check 
\for :'“% ot the face amount of the 
bonds. payable to the County 
Schooil- Board. 


WASHINGTON 


Seattle, Wash. 
Bond Sale—The $6,000,000 se- | 
ries LL-2 municipal light and 
power revenue bonds offered ‘on 


| Oct. 


Bidders | 


| Curtis, 
The rate named must be the |! 
|W. Baird & Co., 


the | 


1, 1948, at place of’ 


‘at par and accrued 
any interest payment date on or! 
5 years from date of issue. | 


a2gregating the interest pay- | 


‘about 2.122%. 


18—v. 168, p. 
to | 
maturity, to a syndicate composed | 


of Blyth & Co., of Seattle, First 


Inc., Smith, Barney & Co., 
Kidder, Peabody & Co., both oi 
New York, Dean Witter & Co., of 
San Francisco, F. S. Moseley & 
Co., Paine, Webber, Jackson & 
both of New York, Central 
Republic Co., of Chicago, Robert 
of Milwaukee, 
Field, Richards & Co., Prescott, 
Hawley, Shepard & Co., both of 
Cleveland, First of Michigan 
Corp.. of New York, Whiting, 
Weeks & Stubbs, of Boston, Braun 
Bostworth & Co., Inc., Wm. E. 
Pollock & Co., of New York, 
Foster & Marshall, of Seattle, 


| Stern Bros. & Co., of Kansas City, 


Bosworth, Sullivan & Co., of Den- 
ver, Waldo Hemphill & Co., of 
Seattle, and the Chas. N. Tripp 
Co., of Portland. 


The bonds are dated Oct. 1, 1948 
and mature serially on Oct. 1 from 
1953 to 1973 inclusive. Callable as 
a whole or in part on Oct. 1, 1958, 
or on any interest payment date 
thereafter, at par and accrued in- 
terest, upon 30 days’ previous no- 
tice of the City’s intention to re- 
deem the bonds published at least 
twice in a daily newspaper 
New York City and in a daily 
newspaper in Seattle. 

Second high bid of 96665 for 
2°48 was made by a syndicate 
headed by Halsey, Stuart & Co. 
Inc., New York. 


Wanatchee School District No. 46° 


(P. O. Wanatchee), Wash. 


Bond Sale—The issue of $25,000 | 


school bonds offered Oct. 20 was 
awarded to the State, 
bidder, as 2.65s, at a price of par. 

The bonds are dated March 1, 


1947. Denomination $1,000. Inter-_| 
Call- | 


est M-S. Due March 1, 1962. 
able in inverse numerical order, 
interest, 


after 
Principal and _ interest (M-S) 
payable at the County Treasurer's 
office, or at the fiscal agency of 
the State in New York City. 
Legality approved by Preston, 
Thorgrimson & Horowitz, of Port- 
land. 


WISCONSIN 


Loyal, Wis. 

Bond Sale Postponed—tThe pro- 
posed sale on Oct. 19 of $30,000 
not to exceed 215% interest water 
works revenue bonds was called 
off, 


The bonds are dated Nov. 1, |! 


1948. Denomination $500. Due $1,- 
500 on Dec. 31 from 1949 to 1968 
inclusive. 
Mineral Point, Wis. 
Bond Offering—Henrietta Kief- 
fer, City Clerk, will receive sealed 


bids until 8 p.m, (CST) on Nov. 5 | 


for the purchase of $9,500 general 
obligation street lighting bonds, 


series of 1948. 


Dated Nov. 1, 1948. Denomina- 
tion $500. Due $500 May and Nov. 


1, 1949 to 1957, and $500 May 1, | 
The bonds shall be sold to | 


1958 
bear interest at the best obtain- 
able rate. 
payable at the City Treasurer's 
office. 


vertisement in the manner pre- 
scribed by Section 67.08 Sub. (2) 
of the Wisconsin Statutes shall be 
made prior to the sale of any such 
bonds unless said bonds are sold 
at private sale for 
the hnighest bid received at the 
time herein set forth. If no bids 
are received, then such officials 
will sell said bonds at private sale 
at not less than 95% of the par 


|value of the bonds with accrued | 


interest to date of delivery. 


Platteville, Wis. 
| Bond Sale—The $200,000 hospi- 
‘tal bonds offered on Oct. 15—v. 
| 168, p. 1412—-were awarded to the 
Continental Illinois National Bank 
'& Trust Co., of Chicago, as 2s, 
at a price of 101.149, a basis of 
Dated Sept. 1 1948 


1635—were | 
awarded as 2%4s, at a price of | 
of $2,520,000 not to exceed 4% in-| 96. 788, a basis of about 2.925% 


the only | 


on | 


' Denechaud, City Treasurer, 


Principal and interest | 


All bids received may be | 
rejected, but in such case 1ead- | 


‘not less than | 


and due on Sept. 1 from 1949 to 
196€ inclusive. Second high bid 
of 101.136 for 24%s was made by 
the First National Bank of Chi- 


| cago. 
| Boston Corp., Harriman Ripley & | 
Ce. 


Shorewood School District No. 
Wisconsin 

Bond Offering — Carl B. Me- 
lander, District Clerk, will receive 
sealed bids until 8 p.m, (CST) on 
Oct. 28 for the purchase of $60,- 
000 not to exceed 3% interest 
building bonds. Dated Nov. 1, 
1948. Interest M-N. Denomina- 
tion $1,000. Due Nov. 1, as fol- 
lows: $5,000 in 1953 to 1956, and 
$20,000 in 1957 and 1958. Prin- 
cipal and interest payable at the 
First Wisconsin Trust Co., Mil- 
waukee. The bonds will be sold 
to the highest responsible bidder 
at not less than par and accrued 
interest. {[nterest rates bid must 
be in multiples of 44 of 1% and 


4, 


'no bid shall specify more than one 


interest rate. All other things be- 
ing equal, preference will be given 
to the bid of par and accrued in- 
terest, or better, which specifies 
the lowest coupon rate. The bonds 
will be the direct general obliga- 
tions of the District and are being 
issued subject to the approving 
opinion of Chapman & Cutler, of 
Chicago, which opinion will be 


=" | furnished to the successful bidder 
'N at the expense of the District, The 


successful bidder shall furnish the 


printed bonds at his own expense, 
Enclose a certified check for $2,- 


000, payable to the District Treas- 


urer. 


Canada (Dominion of ) 
Treasury Bills Sold—An issue 
/of $75,000,000 Treasury bills was 
sold on Oct. 21 at an aVerage int. 
rate of 0.403%. Dated Oct. 22, 
1948 and due on Jan, 21, 1949. 


Bonds Sold—An issue of $500,<— 
000,000 134% bonds, due in three 
years, has been sold to the Char~ 
tered Banks. 


QUEBEC 


Three Rivers, Que. 
Debenture Offering — Jacques 
will 
receive sealed bids until 8 p.m. 

(EST) on Nov. 2 for the purchase 
of $575,000 debentures, divided as 
, follows: 
$148,000 3% Improvement. Due 

Nov. 1, as follows: $25,000 in 

1949, $12,000 in 1950 to 1953, 

and $15,000 in 1954 to 1958. 

68,000 344% Improvement. Due 

$17,000 Nov. 1, 1959 to 1962. 
359,000 342% Improvement. Due 

Nov. 1, 1963. 

Dated Nov. 1, 1948. Denom. $1,= 
000. Principal and interest pay- 
able at the holder’s option, at any 
| branch of the bank mentioned in 
|the by-law located in Three 


Rivers, Montreal or Quebec. The 
bonds will be issued under au- 


thority of Chapter 212, revised 
statutes of Quebec, 1941, and will 
| be subject to redemption by antic- 
ipation, in whole or in part, at 
par, on any interest maturity 
date. However, in case of partia 
redemption, the bonds to be re- 
deemed will be called for pay- 
| ment in reverse order of maturity 
/and serial number. The accruec 
interest on the bonds must , be 
_ added to the price of the bonds a’ 
the time of their delivery. Th 
City reserves the right to rejec 
any or all of the tenders or t 

accept in whole or in part any c 
the tenders, subject to ratificatio 

by the Quebec Municipal Com 

mission. Enclose a certified chec 

from a chartered bank of Canad: 
for 1% of the par value of tk 

issue, payable to the City. ‘ 
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Eieniemenieciinmntinny —— . on: ae aoe and Investments—total Te ee a ends announced thi 
Wetel eseets_____ - ost 0+ (sate 7. ADRS AOR ORSINI oa eee Name of C week are: 
uu ——_- 963.522 -~ 2.95 — emercial, industrial, and — oa +13 + 2506 Acme Glove Wor! _. When Holders 
Messrs mets. : , oe Leans to brokers and & mc 2381 ‘iene. Bos aenmatibecetpeee pid. {s-a) Payebie of Reo. 
ee: ici: RMR sla ; chasing and dealers fo 15.458 + 147 Pe Serge ee —— ee) 
wv. s. tet Bert 19 910.808 a3 431 — 656.236 vw. & aecumman = pur- 147 + 1959 American Airlines, 3°4< —. Sie cea PB a 31-15 10-30 
—gen_ eect. oi — Other obligat: ‘mn Business (quar.! : 12-10 11-15 
) ~=--—----——--- —_ as zes5s 0 + 2.872.628 Other icans for ercarnnaies “ange 0 Pe ems gg i a ma Pe 3-90 11-16 
EA eS - 434 g72 = | - purchasing ——----+ ~~ ann - === 11-2 ; " 
Total dex Se ee 1 ae aa = S Gta on ocnying 0 ie | S258. Sa dae ae ROE 11-20 (11-5 
ee eee : PS —~ eal ~~ = — Ry ome mg 1 a ae Ss 2 Se pulebed cc ~~ « “A alacae Son ae ot am a 0-20 
Other b25. ity ems ana - 6487 1 tanae See bp Ss American Hi ON. or eae aires ee a i2- 1 0-29 
imei. accrued divs. 2.743.845 ae + 3.785.623 a . -—- 3989 + 19 “ae = Aeipetenn — & esther 6% nee. tous) ome 1 ee 
Tota! : if ee oe + 262.782 | & Geverument securities tcl 3 iii — 6 693 American nr cage Co. of pid. (quar.' _ one a 10-29 
Hsbilities = a o.oo ETEMMERS securities—total_————_ ey” a. Cf —- | cae Be linois tquar.) 37ize | 12- 1 a 
Capital A 737 « 2735 ee een ot : — 23 — Associated Dry Go (eS aR $1 11-3 1 
Capital nt +235725%5 © 2. motes ndettedmess___-__ ios — 129 “ 5.081 6% ist Gok oa c=)... $2.25 11-30 11-19 
@xrpte: paic in___ S bends__ eee 1.069 « preferred + m (quar.)_ 10-28 10-22 
Surptus a ——. 199 50s Other securities ___ 2s 9 + 459 Atlan 2nd preferred quar.) ——————______ 4@c (12-1 «11-12 
Other Gection 13). a 17 Reserve with Pederai n> «a. 2 ae a oe a ee $150 12-1 11-122 
a. or oue a2. s+ 6195 Com te vert Reserve Banks — 2s . “ae eS ee SN Fyre in $1.75 12-1 11-12 
accounts_______ 1943 e + aig 4 SSlances with a a i.e . Coe Sf 119 Bea ic Coast Line Railroad. ——————_—____- $2 12-13) (11-15 
otal liabilities & jes - 5.266 - a Lisbilities— backs Bae > +> 1967 > tate Apartments. $3 (N. ¥.) (quar) _ $1 12-13 11-15 
cap. sects. 45.963 + 58516 * on. ae eee ist preferred | . $3 prior pid. (quar.) S@c ll- 1 = 10-25 
72 060+ 9 Demand deposits fe ceel k (A. S) Shoe a oe Te 11-1 10-20 
+3.645.7 aa sdjusted 4*%.% preferred po common (reduced: $1.5e@ ii-1 10-20 
- & except Government_______ 46.592 + 152 a a On F.)_—_-_______ ase 11-1 10-35 
doteet Geposits___ 28 =< ae 1 Corp _ “TE $1.182%. 12-1 “a 
Domestic deposits a il ‘ $6 ref rp.. commor ‘quar... 11-15 
‘ : “ae + TR + 395 skeen erred (s-s) BS Gees. 0c 0Oi12-15sd11'- 1 
— -- 236 $3 pref (Phila). SP Sc 10-30 10-15 
eae 9.127 + 2 Bi erred quar.) . «increased quar.) _ $3 1-31-48 1-14 
to demand — > “3 — 1318 6 s Tobacco. a eee ners = 11-15 li- 1 
sen ¥ preterred - mmon fae ‘ -15 tie 
during aD eg UU. & Gert. except Se 28 «6Blumenthal ‘S; (quac.) na 25¢ a u- 3 
°< accounts, Revised fi Buell & Ciena aa) Sg 
ae ey ui Die & Machine many (quar.)———__- $1.50 (12-17 12-10 
4 t. 6 figcres revised ‘San Fr. 17,710 27 — Burroughs Add —e eG fe sie aoa: _o - l 11-24 
* Begi , a = ‘ . : 2? ’ - nine: a... - 1-25 1 -15 
The condition sta ie. ee ee 38. 1948, Bere ~ og District). — ce ee ES RE S¢ 11-25 11-15 
banks of termnent reported. ¥ tion of valuat ual loan items prethela ai ise 012-10 <3 
of the F of weekly ear-ago f: jon resery are Byron J 2% pid ae 
show ederal ly re : © figures ha serves. insite are reported ackson Co pid. quar.) - Se 12-10:—si11- 1 
ws the f ° Reserve S porting mie ve been . ad of net gross. Extra . ae $1.12" : 
ed oliowin om ystem i . mber adjusted to a ete oe, eens Walt Gan Ge 42% 12-1 11-3 
Oct. 13: An i g principal chan in leading cities . gross basis. fornia Water Service Go Sec «(11-15 = 10-30 
ease of $213.000.000 in of $183 ete the week end Calls PE ca brefe sc 3 as saainaislilccien Sec. (11-15 10-30 
: i ; - . ' > = m: < (m 
erument securiti in holdings of U _in loans, a_de- and i Canada Safeway. Lid  4i55 30 pfd. ‘quar.) 27%ee 8911-15 30 
onnan balances aie eee en of pace States Gov s Fund Compaen Bakeries, Ltd “6 pid. a. $32%2c 12-20 -19 
£000 i e 000. ; z Notices n Ice Mach . tinitial) _ -)--. $$1.12*%2 12- 1 -15 
in demand deposi ral Reserve Banks 000 in re- Below wi pee go ee A teuar.) $20c 1-3-49 15 
Commercial. ind , its adjusted. and $152- prefe will be found a li pe Arizona Light & Pose: —s $20¢ 1-1-49 12-15 
creased $78,000,000 ustrial. and : incl red and commo: list of corporate Comenen iquar.) t & Power— ~~ $i 10-28 = 10-15 
all reporti : is in New agricultural l ‘ uding those m stocks called bonds, notes, Ce 136 eufeted (Ha)... ; 
rting me York Cityv oans in The called for mitral Foun “Tee Sie SRR at 17% = at 
ers for purct ember banks. I ¥ and $147.000.00 ~ date indi under sinking redemption, 5% eh dn 11-10 
and ng or ir ns to b cater: at ing tend cates the redempti fund iat Cent preferred (quar 0 kil Rid Mitac |«12- 1~—s11-10 
other securiti carrying Uni rokers and deal ers, and the ption or last Provisions. Ce ca erred quar.) ——————____________ ce 12-1 ~=«+11-15 
banks rities i ited Stat eal- Which the : page n . date fo mtral Viole ie Servi ae ree eee: Bae 11-15 
ina aaa es Government p Bim Ent tar ngage ag a Mioleta Sugar Go. S.A. (irreg.) = $1.30 me iS 
Holdings of T 008,000. 000,000. Loans to : = in the “Chronicle.” tion in Cemtr2! West ig a $1.50 TET +g 
New . reasury bi Company NOTICE " Cha 6g omertag gearee 
York City. $36 rv bills decreased Asunci and Issue— OF TENDER in Store Sica) Metota Std can pis alah , 
° 000,000 in - $188.000.000 i Eas Port Concessio Quarterly _ tate Trust (Mas 20c 1i- 8 10-20 
Chicago, and $1 y in an oe Suger Associ m Corp.. 8< debden Date Chapman Valve Mis Geet ov s.)— 
129,000,000 Preferred deacon af to | eerily Nor 10 Page City Snvectinn © Mfg. (siock divia es ena eg: 7 <2 10-20 
Square Co., ist teneficial interest 1578 Cochrane-Dunlo Oo. (quar.)_.__ ise ade = 256 11-10 0-20 
mortgage 5% bonds_—Nov. 10 2254 Gass A quar) a ae ae 
¥ ‘depeche aae 
14 Columb: preferred Gey ae > bt - 
ia Pictures Tes aire 220c 4011-15—10-30 
Ss Corp, $4.25 pid. jeaad $30@c 4011-15 = 10-30 
) $l.06% 21-15 Led 
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THE COMMERCIAL & FINANCIAL CHRONICLE 





Name of Company 
& Southern Ohio Electric— 
OGD ith oe 
1 Steel Treating Corp 
Investors, class A 
Imperial Mills, Ltd. (quar.) _-___- 
ESSE 
1s Power & Light Cc.— 
-', preferred (quar.)--.~----~----~-~~ 
Railway & Terminal Co., com. (quar.) 
: erred (quar.ia<.-~.---<.-i_-_..-- 
Water Co., 5% preferred (quar,) — 
re Rayon Co.— 
- non-cum, preferred 
son Mfg. Co., class A (year-end) ____- 
SS ee 


(quar.) ____-- ies 


Steel Construction Co., Ltd.— 
lass A preferred (accum.,) —-- 


& Anglo Investment Corp., Ltd.— 
preferred (quar.)——_- 
ion-Scottisn Investme 
, preferred wea oe 
inion Woolen 

Denote Brothers, Ltd. (reduced) —-_---~~- 
Mende oe 
SRS RIES 
pun & Bradstreet (quar. 
Eastern States Corp., $6 
$7 preferred A (accum.) ~-~-~------------ 
Edgewater Steel Co., common (monthly) _-- 


“Ltd. (quar.)_ 
pravo Corporation, 


pid. A (accum. ) a 


Electric Furnace Co., class A (quar.)_----- 
Emerson Drug Co., common te RNS RES ES 


Empire Star. Mines; 346....2..2.-.-—. 


Faber Coe & Gregg, common (quar.)_—--~_- 
St See 

Fairoanks Company, 6‘+ preferre 
Federal-Mogul oe ag SaaS, A 8 I 


=e oe Se ee 


Federal Enterprises, Inc.— 
SON oe : 


Lal 


Petroleum Corp 
Food Fair Stores, Inc.— 
(cash dividend) 
Steck dividend 
$2.50 preferred (qUar.).--.-..-___-_---- 


lls, Inc., 3%‘: preferrede (quar.) 
Goodall Rubber Co., common--_-_--_-~_-~-~-- * 
Grafton & Co., Ltd., class A (quar.)_______ 
Consolidated Mining, 
Grand Union Company (quar.)___-_-_____ 
Grayson-Robinson, Inc. 
Great Lakes Dredge & Dock Co. 
Great West Felt Co., 
Greenfield Gas Light, 6‘ 
Griesedieck Western Brewery ‘quar.)_--~_--~ 


(stock dividend) ___ 
preferred (quar.) — 


Grocery Store Products (quar.)-...------. 


Halle Bros. Co. 
Hanilton Cotton Co., 
Hancock Oil Co., class A 


er oe a 


Hayes Corp., 5% 
Hecla Mining 6. gigas a 
Company (quar.)_-------- 
conv. pfd. (quar.)__~- 


Hires (Chas. E.) 
Holly Stores, Inc., 5% 
Holt (Henry) & Co., $1 class A (quar.)__- 
Hub Loan Company, 5‘ preferred (quar.) —_ 


Hudson Motor Car (quar.)-..........-_.-. 


Huston (Tom) Peanut Co. (OUST) <cccnence 
Insley Manufacturing Corp. (irreg.) _-.----- 
International Harvester Co., common (quar. 
EE Pies nant oS lkbhes wad och talc 
Investment Foundation, Ltd.— 
convertible preferred 
Investors Trust Co. of Rhode Island— 
Common (irreg.) 


(GRRF.) 25-2 ce 


Participating preferred (quar.)____-.__-__ 
Kansas-Nebraska Natural Gas— Se ees 

Stock Gividem i ie ae 
Kayser (Julius) & Company (quar.) ___--__- 
Kentucky Utilities, 434‘ pfd. (quar.)-_----  $1.1834 
Kern County Land Co. (quar.)______-___-__ 
Kings County Trust Co. (Brooklyn, N. Y.)— 


Knickerbocker Fu 
interest series 
ater Works, 6% 
ysor Heater Co 


(oc 5 er 


Cm ee ee ee ee 


Laclede-Christy Co. (quar.) _____ 
Lake of the Woods 


Milling Co., Ltd.— 
Common (quar.) 


Spt ere 
amston (M. H.), Inc., $6 preferred (s-a)_ 
aura Secord Candy Shops, Ltd oa 
au (R. G.), Inc., $4 pfd. (quar.) —_ 


Leitch Gold Mines, -- 
& Myers Tobacco, common (quar.)— 
Carbonic Corp., common. A 
CPi ibis Al 
(monthly) ___- 
Oston Theatre Co. (quar.)- 
Seca & Nashville RR. (quar.)_______ - 

enstein (M.) & Sons, common (quar.)—— 


preferred A (quar.)_ 


‘ ry 
*wW 
"oS 


. 2 
+t bet 


Abingdon ‘Telegraph Co. (s-a) = 
d Working Co. (quar.) ___--—~ 


, Ss 
— > 
on Ot Or 


Mars . = 
‘rathon Corp., common ____ 


oe 
— 


ancorporation, fully partic. (quar.) 


KeuUsnos 


Porcupine Mines, ‘Ltd. (quar.) —- . 
Te nm seinascseatitleiee mas __---. ¢$1.00% 
“’ms Dredging (quar.)___-- 
‘ve Telephone Co., common 
> Frank Co., Inc. (quar.)_____ 


nce Corp. of California— 
: * Oil Co. (s-a) 


Reclaiming (quar.).---- 


ld we st Ruboer a 


Per 
Share 


30c 
$1.50 
$1.75 
21c 
2lc 
2lc 
65c 
25c 
25c¢ 
50c 
$50c 
75¢ 
50c 
$1.75 
$1.50 
40c 
15c 


31%c 
4c 


10c 
5% 
6242c 
25c 
5c 
84%ec 
37 ec 
15¢c 
$2.50 
$25c 


+50c 
25c 

5% 
25c 
t60c 
75¢c 
75c 
$1 
20¢ 
25c 
50c 
$22%ec 
50c 
25c 
50c 
25c 
$1.25 
25c 
20c 
31%c 
25c¢ 
12'2c 
10c 
10c 
25c 
$1 


35¢ 1-15-49 


30c 
$1.75 


t75¢ 1-15-49 


$3 
37%ec 
25c 


10‘o 
25¢ 
25¢ 


75c 
50c 


$20 
25c 


17c 
$1.50 
10c 
35c 


t40c 
4$1.75 
$3 
$20c 
$1 

37 ec 
t2c 
$1 

$1 
25¢ 
87 lec 
$1 
15c 
10c 
88c 
50c 
50c 
$1.06 
12%ec 
30c 


40c 
450%c 


15¢ 
37 ec 
62%ec 
15¢c 
30c 


25c 
50c 
50c 
25¢ 


When Holders 


Payable of Rec. Name of Company 


Miller & Hart, Inc., com. (increased quar.) — 


$1 prior preferred (qua r. > ‘beet 


$1 prior preferred 
$1 prior preferred 
Mississippi Valley Public 
Common (quar.) 


ARIS SPIRE see 
Service Co.— 


Montreal Cottons, Ltd. 7% pfd. (quar.) 
Morris Plan Corp. of America, 

$2.25 preferred A 
Mountain Producers 
Murphy (G. C.) Company (quar.)- 
Se nn 
Nation-Wide Securities Co., Inc. (Colo.)— 


National By-Products, Inc. (irreg.) ___- aa 
National Casket Co., Sia 


National Iron Works (quar.) 
National Linen Service, 


preferred (quar.) ede ales 
National Tank Co. (stock dividend) _- 
National Tea Company (quar.)— 
National Transit », hew common 
Niagara Share Corp., class B (irreg.) ~~~ 
Mining Corp. i ites! 
North American Oil Consolidated (quar.)——~ 
Nothern Empire Mines, Lid. (resumed) __. 

Northern Oklahoma Gas_____. Site ain 

Northwestern Utilities, Ltd.— 
(2 AISA aia a 
Noyes (Chas. F.) Company, 6‘ 
Oklahoma Natvral Gas, 


O-O’Kiep Copper Co., Ltd., American shares 
Payment of 3s 9d or 69%c after South 


Ontario & Quebec Ry. 
Osgood Company 


Otter Tail Power (Minn.), common. 

$3.60 preferred quar.) _.______- 
Outboard, Marine & Mfg. Co. 
Owens-Illinois Glass Co.__~- iiecessctnieddehtorgesin 
Associates, Inc., preferred (s-a) _- 
Pacific Power & Light, 5‘) pfd. (quar.)___~ 
SII co cpr so Sete asin es led 
Mines & Enterprises Consolidated, 
Peabody Coal Co., common quar.) ___. 
prior preferred ice 
Peerless Casuaity Co. (New Hampshire) — 


Philadelphia Suburban Water, common 
$3.65 preferred a 
Plymouth Oil Co. (cash dividend) 
Stock dividend “a fonke : 
Potter Company 
Prosperity Co., class A 
Also payable in 5% 


Also payable in 5% preferred stock__- 
Public Service Co. of New Hampshire— 
ES EET Ege. ree Se 
Public Service Electric & Gas Co.— 

$1.40 dividend preference common quar.) 
Puget Sound Power & Light Co. (quar.)_- 


Radford (J. M.) Grocery Co.— 


Red Owl Stores, common (quar.)- 
preferred A (quar.) 
Republic Investors Fund, Inc., c 
preferred A_ (quar.)___-_~_ 
Republic Steel Corp., common (quar.)____— 
Qheek MvibeeE tia. i 
prior preferred A (quar.)__-- 
Republic Supply Co. of California 
Reynolds (R. J.) 


Tobacco, common (quar.)_ 

CS BE CE Fait cithent awe enum enn bn 
Rheem Manufacturing Co., common (quar.) — 
. a sao siriecotelineTel 
Richmond Cedar Works (quar.)_ --.---~-- 
St. Joseph Stock Yards (quar.)_~~_-_--~. 
St. Paul Fire & Marine Insurance Co.— 


St. Regis Paper Co. (quar.)_-~-~~-.--__-. 
Saudi Arabian Mining Syndicate, Ltd 
Security Banknote Co., common (quar,) ~~~ 


Sheraton, Inc. (quar.)- PRET? FG — 
Simmons Company 


Simpsons, Ltd., 412% 


South Bend Lathe Works 
Southeastern Greyhound Lines_-_- 
Southern California Edison— 


Southern California Plastics—- 
Southern Natural Gas Co. 
Southwestern Life Insurance Co. 
Sovereign Investors 


Stamford Water Co. (Conn.) (quar.) _- 
Standard Chemical Co., Ltd., common. 
Standard Steel Spring Co._ 


Sun Oil Company 
Swan-Finch Oil, 

2nd preferred 
Sylvanite Gold Mines, Ltd.. 
Taggart Corporation hws a r 
preferred (accum.) 
Companys..._....-..—- 
Tide Water Associated Oil 
Tide Water Power Co. 
Toro Manufacturing Corp. 


Trade Bank & Trust Co. 
208 South LaSalle Street Corp., 


Union Storage Co. 
United Light & Railways Co.— 

(One share of American Light & Traction 
common stock for each £0 shares held.) 
Fractional shares will not be issued but 
cash will be distributed at the rete of 
4ic for each 1/50 shere of American 

& Traction held 
prior preferred 
prior preferred 
prior preferred (monthly) _.-~~~- 
United Public Service 


(monthly) _--~--- 


Per 
Share 
37%ec 
12'ec 
3742c 
37 4ec 
37 %ec 
25c 
25c 
25c 


25c 


$1.25 
$1.25 
t43c 


5c 


56 %4ac 
35c 
35c 

37%ec 
25c 


6c 


12%2c 


$2 


$1.75 
15c 


15¢ 


$1.12% 
$1.25 
50 ‘oe 
37%ec 
15¢ 
$$1.25 
25c 


t$3 


37 4ec 


90c 
45c 
75¢ 


81%c 


$1.25 
62%ec 


$1 
20c 


31l4ac 


35c 


91%4c 


45c 
45c 
40c 


$1.12% 


25c 
50c 


25c 
15c 
10c 
10c 
25c 
25c 
50c 

$1 


(quar.)___. $$1.12% 
we $2.50 


60c 
30c 


3042c 


2c 


50c 
40c 


10c 


37%ec 
12%2c 
45c 
20c 
110c 
£$1.25 
25c 
£9c 
25c 
37'2c 
10c 
j1lec 
15¢ 
91 %c 
10c 
40¢ 
15¢ 
$1.25 
25c 
10c 
624ec 
62%ec 
25c 


58%sc 
53c 
50c 
$1.93 


When Holders 
Payable of Rec. 


12-20 
12-20 
3-20 
6-20 
9-20 
12-20 
3-20 
6-20 
9-20 


10-18 
10-18 
11-15 
10-22 
10-22 
11-15 
11-15 
11-15 
ll- 1 


10-15 
10-23 
10-28 
12-15 
10-26 
12-15 
12-15 
12-15 
10-29 
11-16 
11-15 
11-10 
12- 1 
11-12 
10-25 
10-25 
10-30 
11-12 


10-15 
10-28 
10-29 
10-29 
11-19 


ll- 1 
10-30 
10-30 
11-30 
11-15 
1l- 1 
10-30 
ll- 1 
12- 1 
10-20 
11-20 


10-25 
ll- 1 
1l- 1 


10-20 
11-12 
11-12 
11- 5 
1ll- 5 
ll- 1 
ll- 5 
11- 5 
ll- 5 
1l- 5 


10-29 


12- 1 
10-25 
11-17 


10-15 
11-1 
11-29 
10-20 

1-15 

1-15 
11-22 
11-22 
11-22 
11-22 
10-19 
10-25 
10-25 
11-26 
11-16 
10-29 


10-14 


11-10 
11- 5 
11- 5 
10-25 
11-18 
11-18 
10-20 
12- 6 
11-15 
11-12 
11-15 
11-12 


1l- 5 
11- 1 
11-29 
1-12 
11-30 
12- 8 
12- 8 
1l- 1 
li- 1 
10-29 
10-29 
11-15 
ll- 1 
11-24 
11-15 
11-15 
10-30 
11- 5 
10-20 
10-30 
11-15 
10-29 
10-15 
10-22 
10-20 
12-18 
3-19 
10-29 


11-18 
12-15 
12-15 
12-15 
10-15 


Name oj Company 


U. S. Hoffman Machinery Corp.— 

Sa oe. ee. CEE Fn i cio 
U. S. Loan Society (Phila.) (s-a)_.._-_-~- 

SD. sinenantahoos vis ss Sasi al tocashelieeigsalh aieateteniance sniateceved 
United Utilities & Specialty Corp.— 

RE Rll Bac ER lt’ CS eae a 

5‘e convertible preferred (quar.) --__--~ 
Universal Pictures Co., Inc.— 

Me Te. MNO UE « COU OD sets rp mrccep mcicrninennne 
Vick Chemical Co, (quar.)_ ~~~ PRESS. 
Warehouse & Terminal Corp... -------~- 
Warwick Mills (increased) _...._..-----.- 
Wellington Mills, 6% preferred ‘s-a)__ ~~~ 
West Virginia Coal & Coke (increased quar.) 
West Virginia Pulp & Paper Co.— 

442% preferred (quar.)_.--- i rorienisincahodinen-snted 
Western Maryland Ry.— 

7% ist preferred (accumi.) ...-..---~-. 
Westates Petroleum, 70c preferred (accum.) — 
Weston Electrical Instrument Corp._.__- ~~ 
Whitehead Bros. Rubber... ~~~ oa 
Wilcox Oil Company, common (quar.)___-~ 

TI Seo AMR inci ats ts casio tn eivescna Aaa nquatiahich oe hig 

Cee. SUED ERC ae ET 
Wisconsin Bankshares Corp. (s-a)—- ---~-- 
Woodall Industries, common (quar.)—~. ~~~. 

5‘e convertible preferred (quar.)_-~--~- iA 
Worthington Pump & Machinery Corp., com. 

4'2° convertible prior preferred (quar.)— 

44%" prior preferred (quar.)_----.---~-~ 
Yankee Fibre Tile Mfg. Co. (quar.)—--.-~-~-~ 
York County Gas Co. (quar.)._.--------- 
Yuba Consolidated Gold Fields (quar.) ~~. 


(1731) 47 





When Holdere 
Payable of Ree. 





Below we give the dividends announced in previous 
weeks and not yet paid. The list does not include divi- 
dends announced this week, these being g 


preceding table. 


Name of Company 


A. DF Se. ‘Ce SIV) U3. 

BVOC GIVIORS Sic de en kkk Sehbwkeeeeenn 
Abeatiam @ Gireusi. 26... eects neces 
Acme Aluminum Alloys, Inc.— 

$1.10 convertible pfd. (clears all arrears) _ 

$1.10 convertible preferred (quar.)_---- 
Adams-Millis Corp. —.---_--__ SEENEL ety os ite 
Affiliated Fund, Inc. (special)... ------~_- 
Agnew Surpass Shoe Stores, Ltd. (increased) 
Als Reduction Co. (quar.) ..~.......-.... 
Air-Way Electric Appliance Corp.___--_ - - 
Aluminum Co. of Canada, Lid.— 

4% preferred (quar.) .............-..... 
Aluminium, Ltd. (quar.)-..----___- eis an Wee 
Amerada Petroleum Co. (quar.)_.--___--__ 
American Book Co. (quar.)_~-----------_. 
American Box Board Co. (quar.)_ ~~ ___--- 
American Can Co. (quar.)_---_---.---.-__ 
American Distilling Co. (quar.)---.-----~-- 
American Fork & Hoe Co., common ___---- va 
American Furniture (quar.)_._.-__----- _ 

SEE. ;. .cccabubhinibetccek te Rhite ag k: hetuik Gives ictigmlaien 
American Home Products (monthly) ----- 
American Light & Traction (stock dividend) 

One share of Detroit Edison common for 

each 75 shares held, Fractional shares 

will not be issued but cash will be dis- 
tributed at the rate of 28c for each 1/75th 
share of Detroit Edison Co. Additional 

Gree SEP, | a Bi en rec cideciracsicen 

GS: nrecetres (GNer.) 66.22 te 
American-Marietta Co., common (quar.)__-_~ 

Bi" preterree C8O7..W....- cee wok eam * 
American Metal Products— 

ee es athens onan 
American National Finance— 

$6 preferred (s-a) 
American News Co. (bi-monthly) _._-----_ 
American Paper Goods, 7% pfd. ( quar.) -—~ 
American Screw Co., 442% pfd. (quar.)__-~- 
American Shipbuilding Co... --------__ 
American Smelting & Refining, common-_-_-_- 

% 1st preferred (quar.)_--.--.--.-- . 
American Thermos Bottle (quar.) _-..---__ 
American Viscose Corp., common______----- 

6% preferred (quar; )_.---_---_--__---_.- 
American Vitrified Products Co., common __- 

Preferred (participating)_...-..__.-__--- 
American Water Works Co._--_--_-_------ 
American Zinc Lead & Smelting— 

$5 prior preferred (quar.)_----_---_--___ 
Anchor Post Products— 

6% prior preferred (quer.)--..--.._.-. 

6% prior preferred (quar.).----..-----. 
Anchor Steel & Conveyor_____--_---..------ 
Anglo-Canadian Telephone Co.— 

4%% preferred (quar.)_...............-.. 
Animal Trap Co. of America, com. (quar.)-— 

ey ‘prerermen (aner.) nse ens 
Appalachian Electric Power— 

4%% preferred (quar.)_-_---__----__-- 

$4.50 preferred (quar.).-..--.--------. 
Arcade Cotton Mills— 

Common (quar.) —-.-- - 

6% preferred (s-d)_--.-..--__---_-_____ 
Archer-Daniels Midland Co, __------------- 
Argus Corp., Lid., common (quar.) --.---- 

442% convertible preference... ~~ ~ 
RE | eee ANS Sn ee Smear Nod bd DE Ea 
Aro Equipment Oorp..................... 
Associated Telephone Co., Ltd.— 

4%2% preferred (quar.)_........--....-. 

Oo weereerea (G66) Woche 
Atchison, Topeka & Santa Fe Ry (quar.)--- 

BNI ca dicatintin oi ot So Mh eh phclelxsrenecpanics gains seen tides ea Grad ecamiio oa 
Atlantic City Electric, 4% pfd. (quar.)__-~- 
Atlantic Coast Line RR.— 

% non-cum. preferred (s-a@)_--------- 
Atlantic Refining, 4% preferred A (quar.)— 

3%4% preferred B (quar.)_--------_---. 
Atlas Imperial Diesel Engine Co.— 

Series A preferred (quar.) _._.-----.---- 
Atlas Plywood Corp. (quar,) _~~.-._-----~--. 
Atlas Powder Co., 4% pfd. (quar.)_._._____ 
Atlas Steels, Ltd. (quar.)__ __- pT pe 
Ault & Wiborg Proprietary, Ltd.— 

S¥a% preferred (quar.).........:-....... 
Austin Nichols & Co., Inc.— 

$1.20 convertible prior preference (quar.)— 
Auto Electric Service Co., Ltd., common___ 
Automatic Canteen Co. of America (quar.)~— 
Avco ‘Manufacturing Corp.— 

$2.25 preferred (euser.) .................. 
Avondale Mills, common (monthly) _------ 

$4.50 preferred (quar.) .--_ ~~ cial dalell licat ha 
Baldwin Company 

6% preferred (quar.) 
Baldwin Rubber Co. (quar.)-------------. 

EE SEES Fe A eS > ene 


Baltimore Porcelain Stee]— 
1% convertible preferred (quar.)_-... —_ 


Bankers Bond & Mortgage Guaranty Co. of 
ne: | GR) ook ee ise meetin 


Barber «(W. H.) Company (quar.) ..-------- 


meee eee Ge. (GUSRI) on 
FEE dabei dict bicenetd eb tek thin cent pict coecnlotin 
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| COMMERCIAL & FINANCIAL CHRONICLE Monday, Octob 
7t ’ Ober 25, 19 
Per When Holde : 48 
Name of Company Share ore 
Payable of Rec. Per When l __ | DSR este 
Bates & Innes, Ltd., Class A (s-a)--------- See. 1i- 1 pete Name of Company Share Be, Pee Name of Company Per When 
nition --~----------- _ ae 110¢ ll- 1 10-15 Commonwealth International Corp., TY a t5c 11-15 10-15 . Share Payad! Holdcy 8 Vol 
en urst Frage & Paper Co., Ltd.- Confederation Lite Association (Toronto )— Gages: Inc., common (quar. )-—---. 20c 10- © Of Rec, 
Baystate Corp. (quar) ia7me 12-1 11-3 Connecticut Light & Power $2 pid. (quar) ts150 12-45 12-10 sie preferred (quai. ) antag 10-30 i 
eee Re Saree eae 13'S oat weg indi 5% pt, assum) -- slaake 
s Wat ©. (quar.) - ~*~ : é. onnecticut River Pow = ahh inne sh. 4 . ardner-Denver Co., 4% pid. (quar.) ~~~ nar ¢ ee ii. 
Benson & Hedges, $2 conv. preferred (quar.) 50 ii. i +e Consolidated ier ower, 6 id Guat Dan: + SEE eh: AES General American dh aihyets ae 1 10-24 xe 
Berland Shoe Stores (quar.)------ =~ 40c 10-30 reg $1 partic. pfd. A (quar.) as 37% 1l- 1 $4.25 preferred series A (quar.) --------- $1.06 ¥, E os 
aes . & Sons, Ltd., class A (quar.) $25c «=s-11-15 Ss: 10-30 pose eet mys pe ewe Corp. (cuar.) ae aa 3a 11- 1 Re ppnren — oe SS i RIS RO . fe +9 10- 8 ae 
meets 2 en ch : solidate dison C a x ¢ : orp. (quar) - ---- ; : 10-15 e 
act tkoaihena’ a woasen t5e 11-15 10-30 en. preferred tenes “4 (N. ¥.) General Cable Corp., common_- a 20¢ = 10-28 10-23 " 
4% preferred (quar.) ___----------------- 50c 1-1-49 Consolidated Natural Gas (s-a).. eS eee aettiea! $1.25 1i- 1 10- 8 General Electric Co. (increased) ___ __ a Se 29 ll- 1 <a Kerr 
Best 5 See EAD meine were ae 50¢ 11-15 rt consent PaperCo.> (quar.)-__---__---- = a = General Electric Co. Ltd. (Great Britain) — SQc 10-25 9.24 sey 
gE ae iets # vi onsolidated Royalty O * : id cs BRE. nt nn en oie 
Le ge Electric Co, (quar.)____- eS = one ae ak Consolidated chron i il sa) -— » 2a oe Bonus --__-------------------------—- the —s fn ‘eirktal 
bap Dhaai arn 3 So DS or a site: ae 1-800. OR aecutbs pmerred Ai Abel cance 0 ea Kirse 
Bidoritingdale Brothers ____-____________-- Sc lle 2 «18-11 $4:50 preferred (qua re SORE? one 50c «11-20 11- 5 5% preferred A (s-a)------ pe salnbe $1 = 11-25 xf. ae 
Sere ae the” Ga oad. iquer) 70¢ 10-25 10-15 Pp d quar.) - Sens saneioians $1.12% 1-3-49 12-10 ae ya pear aC 250 i Kobac 
Bon Ami mn Corp., Ltd., 5% pfd. (quar.). %62%c 11-1 10-20 $4.52 preferred (quar.) - te $1 13 1-3-49 i General Foods Corp., common (quar,)-~~-~~- 50c 11-25 11-19 $1.3 
fases B ye Se NING scion anegssbtienceeoete $1 10-31 10-15 Sr Corp. of America, com. (quar. ress 50c 11-20 ye Pcie poaperet (quar. ) —————— ~~ 2 874ec tg 10-25 K esge 
B (quar.) ---------------_-------- 21 d ; NG Gletdnceates jg de a = w . eneral Mills, Inc., common (quar.)——--—-__ z 4 10- Extr 
= Bhan) Corp.. common (quar. ).———- ae ag - a a 4% preferred (quar.)— eRe = ge oS Pe... ne preferred (quar. )- “ we asae od 10. # aan 
rred (quar. ) = ontinental Gin Co., 442‘ . “ eneral Motors Corp., $5 pref el 10- 4 xt 
; $1 11- ; ~ preferred ( -2- a 5 preferred (quar.)- > 4 axtr 
Boston Edison Co. (quar) ————--—-—----—-- RS ee Se Com Exchange Bank ‘frust Co (N. ¥. quar.) $1.13 1-2-40.. IS = GeReeht. OO Advertising, peak. Sane oy tae a Kroeh 
i 5 é : oie 166 21 e uarterly ___- Beer %- preferred. (quar.) .-------=--~--+-,-- = “AL = 11-19 ; 
a Hose & Rubber Co. (quar.)~- 50c 1136 11718 crane : on ine. ‘Gnitial)..---...-.--. 12is0 10-25 rir Ona — sso ey pl ven lille a aie 
a eit -~ rown Cork & Seal (qu ag : Be conv preferred (quar.)-------- 
pre el eo spl ‘Light & Power Co., Ltd. Se. Re oa Drug Co. inten.) Sy ay! RES - pte ig 4 $5.50 preferred (auar.) De i ot $1 sant Bie 1 9-39 ye 
g, open rum & F , ty a 2 a tea - fe abet TEeRsY > ~:~ o<.a2mishe mois : - “ 
be 3 aes cng Pulp & Paper, eo? cae +$1 12-15 10-22 Sen, esetnaeee PRE pian wo ee = Pr 30 12-17 Gaeeral Public Dunities (quer) SEN — ii- 9.30 soy 
preferred (accum.)- Cuban Atlanti - et gage 5). je 1-3-49 = 12-17 General Sh SAYER ES c 41-15 . ue 
British Columbia ee t$28. 11-1 10-15 culver Atlantic Sugar, 5% pid. (quar.)---_ $1.25 1-2-49 12-11 ae nei rh te “_------ .@2%4¢ 10-30 Mie Lake | 
Be A 2nd preferred (quar.)__-__-________- $$1.50 11-1 Gunde. Prem, luc. sommen_......__.—---. 10¢ 11-15 1A 8 Gene: il Steel Wares, Ltd., common ‘(quar.) STi2e = 10-30 10-18 xt 
ade Store, Inc.— " 10-15 3%2% preferred (quar.)- Le part a ps i 1 10-20 Exera  --------- egttiare anigneay ae 2 men — 11-15 10-18 Lane | 
Class B Teuar. ) _ re a ms 25c ll- 1 10-20 wn Corp, (irreg. _———- = OR | $1 Sy at 5 % t- referred (quar. ) ~_--------~ sc tac t$l 7 oe 10-18 Lanst 
FE eri hans ts — %.2 aan avidson Bros., Inc._——_--_~~--- Dea RS 3 1 Gerrard (S, A.) Company, preferred (s-a ) + W¢ Lazar 
Bullock’ rge Co. (irreg.)___- ane. 2 Davis Leather Co., Ltd., class A = ee et Gillette Satety Razor, com! a ae 11-28 re 
Se eee te Ansa), 4% pid, (quar.) ee ee ae Savane Ge S40., clans A. cqupe: he 1 li-1} ee aah Gz42e 10-25 10-1 xt 
an # ills, commen (quar.).......___ 37¥%e §=612- 1 eras may Rubber Co., common fT PINS a a =, ones Brothers, Inc., ‘common (quar.) -—-- “— 7 10- } Lees | 
3% A ERAS SOE TOS HS 12-1 % quar.) ___ algae athe . - pseferréd © (quar.) —_------.---_--_ ; “49 =—:10- 8 Lehig! 
++ eg Be onactn (quar. Pe acal sedsaien Sea 87%c 12-1 i : Delaware Power & Light “(quar.) ee ce 3s — ~ 25 10-13 Gladding McBean & Co. (quar.)___- - 81.10% 10-25 10-8 Lerne! 
<a. sondeanet one preferred (quar.).. 87%e 12-1 11-1 one ee poupesties , 35¢ ge aren oa Harvester (special) _-------------- = ea 18-13 apne 
) ‘ ists Supply (N. Y.) 7% ao am zs : tock dividend ~.---~- pap are a “25 (10-11 
Brose 4M) Co., 1% ‘preferred (quar.) —- 91:98 12-1 11-2 Denver Union Stock Yard Did. quar.) _—- 12-23 12-23 © Globe-Union, Inc. (quar.)-—-----_-_-____ S3%e% 1-5 10-13 Linco 
_ af reless (Holding), Ltd.— “ Derby Oil Co. (Kansas) (initial) _-------- 12-1 = 11-15 Goodall Rubber Co. (quar.) _--__---------- 20c = 10-30 10-20 $3.6 
pes EF nenterted ee 3%% 11-22 «188 Detroit: Gasket & MMis:-.-.-._---..------—- PP 12-35 19-1 Goodyear Tire & Rubber Co, of Canada, Ltd. M5e 11-15 le Line 
$1.50 1st Siucoreta leantt (quar.) _—-__ t20c «oi1l- 1 fate ec MS. Fy use Grghs 3 es (10-25 «16-13 te preferred (quar. )_-~-- ae tho Link-! 
pe neater 2 “ * non-cum, ee agall ; ; Goodyear Tire R amon (quar.) ~31 10- Ext 
Game participating preferred (quar.) ___ t20e i i tier ee ae Products Co._ sci i eT? = Laeus a $5 Sonveltne ee come tee 1 $1 $4 coer 11-18 Little 
o pfd. (quar.) __ 15¢ ‘ x i ne. __ peers ‘ - Gotham Hosiery Co. (quar.).-______----_- : “150 11-15 Ort 
cae ated Corp., common (quar.)-—- antte ia nas ps om Investment ‘Trust Shares, preferred 7 1 —s Sxtre --———- d fo: Hicoreaennngnes ising soe A hy oe" 
5% preferred (quar.) _....-.-.__ r------ 25¢ 11-15 10-30 stillers Co., Ltd.— 0-14  Graysoh-Robinson Stores, $2.25 pfd. iquar.) 56% 12-15 12-1 Spe 
a a 1 American deposit recei Green (H. L. . , 6%c 11-15) 1l- 3 
California Port. 2%c 11-15 pt ifimal.. ) Company, Inc. | ; m 
California Water & "Telephon wannsn------ 62448 11-18 10-30 Diveo Corp. (quar.) -—--——--—------------- 1S 328 28 = 6Gaeeee Ee = | Big The oe nenganen S0c° 11-1 10-15 Lock\ 
elephone Co.— , - ee pe 2 sh eer 7 - - ohne ec 12-7 ‘ 
ee et ae: Ses an sae 10-30 10-35 Gulf Mobile Ohio, 8, prefered.—————--—~ Soe 1 110 i, 
$1.20 pie on a. -< se 25c (1l- 1 10-20 eg Seamactiving Corp. (quar.)-—------ 20¢ a4 ste $5 preferred ----~----------- aba csale $128 3 ted et = 
Canada a age 11-1 19-20 Dominguez Oil Fields (monthly) -——------- tT je «10-29. 18-18 edimbien a Wel Gemsating Go $1.25 6-30-49 6-10 Lou 
’ ss (initial) ____ “2 * inion Bridge, et! sae ips s + 2" 
Cipndinn artone tlie: gr ee tise os = Dominion Goal Co, Lia "hse Rae $30¢ 11-25 10-29 wana tak & Go. 544% pid. (quar.) a 12-20 12-10 oe 
5% preferred “ on (quar.)_——_ a. a. fo fe preferred (accum.)----------------- Hart Battery Co., Ltd.___- 3 inners areerthco? a Pade ah 
ER PR ety iy poundiy oi see rene Me} 10-11 Dominion Pabrics, Lid, common-—————_--- #75e 10-26 10-§ Hart Shaffuier & Marx —————————__- ae ee it = 
Common” iquar.). td.— tia st redeemable preferred (quar.) ~~~ {75e-><daeo 1 ten Hartford Electric Light (quar.)------------ — 2 s — 
Extra eee se dena ae eae ae t20c 11-22 10-29 Dani _conyertible preferred (quar.)_-----~- t37%c 1l- 1 1 15 Hat Corp. of America— = 2tsts=si=<CSwts «ex ii- 1 10-15 Mace 
Convertible clas: ---- $20c 11-22 10- nion Malting Co., Ltd. com, (quar. 0-15 Class A and class B Mac] 
Canadian Gearertevs, Lea, G Ss t25e 11-22 10 39 Common (quar.) . nan = ll- 1 10-8 Payable in class B a dividend) Co 
s, Ltd., class A ( gape ” “ 5% f ors ener oe rae sania entareanaerteey nae 2-1-49 . = stock (one share of 
‘Gamadion Industries’ Ltd’ quar.) — t18%4e 10-30 10- 5 Yo preferred (quar.) ~--~-- 7 “B” for each six sh $1 
Cc cs aw s, . common (quar. 1 5% preferred ( epee ae t$1.25 11- 1 10- 8 ly, shares held) _----- 11-22 io | 
en remens Fund, tan. (quar) ) ‘wre Se Se | Dantinia yg Che eee gy > ima ae one See eee é gpreterred (atta. ) <—-———-—=-—----—- a 2 ee a 
Senator oe (QURL.) on no nnw — =~ “ t10c az 10-15 Dominion Tar & Cuemical Go. -. Ltd._-_- $40c 10-29 10-1 ssdnes St g — (increased) --------------- _——-. 22, 9 36> % 4} 
Canadian Oil ‘un. tak. tae) (quar.) --__ t15c 12-15 iias Dominion Woolens & Worsteds, Lid. ermae i250 11713 10.15 Hecht pees Hp scene Mtg rh aaah eri He me See 2 10-37 Mae 
Cana "4 ee t20c * a Beene SiC aK " “15 Ye %e : NF re 49c 10-31 = 10- Mail 
Cc gen os a oO 6‘ pid. (quar.)_. $1.25 een o 4 42% convertible preferred (quar.) Hercules oeder 0 oop ere geen eee EB oh 10- 8 - 
Carolina eas. uid. Te pid. (accum.) $70 1l- 1 —— Fo ates ae BO” lle aati Sana beets << = Hercules Steel t Co. 8% preferred owed he $1.25 11-15 11-4 Mal 
Cc mter Paper, 4% eta yaaa 50c 11-1 10- er Industries, Ltd. (quar.)_.______-___- * - 3 Common (quar.) ay Pee apse. 2 35e¢ 11-1 = 10-15 4} 
Carson, Pirie, Scott , retoteed (quet.) Be 10-11 Dryden Paper Co., Ltd. (quar.)-—~--—----—- Pel eg = PR ce ag Chocolate Gorp.,, common _-___ sales apis 10-38 Mi 
eee Ee Be peri cere ee ee Sieemerme nema’ fae IE SS as 
5% prefe BF dono cna 50c . uplan Corp. (stock divid A eae A Te «11-1 10-15 Comm : o.— Mar 
central Goal & Coke (increased s-a)——- 508 10-80 10-8 DuPont (By 1.) de Nemours & Co tv 10-28 10-18 migoee Company, 82 preferred (quar) ---> © g1as Mie 104s Ma 
Sey. chug Ante: Sehamnatt al aera 50c ii- * : erred (quar.) _---_- Holl > : : . peer reamai ¢ T1- 1 = 10-15 F 
Centra) Electri PT EE EE RES TA OT — 50c - : 10 15 $4.50 preferred (quar A RRC I 87'ec 10-25 10- aie pa “ya Co. (quar.) ee a ee 1c 10-25 9-30 Mas 
Sees ence & Gas, ‘auar.) -——_- . B0c 11-1 10-15 = Duraloy Company fhe ty apes ae $1.12% 10-25 10-8 ae: Se ene ekedieena (eabaady ec 25c 1-1 = 10-11 Mat 
2 * ae & ] re f 
Central N. Y. Power to common___ se ad ek ee ee ee eo Spigancbie hemcene we ti ES | Heeee Dil De. aah. apes padisuacencbermmns: 16%3¢ 11-1 10-15 og 
340% preferred (quar.)______. a oast Electric (quar.)_-..--- Sete 30c 10-25 10-25 Herder’s, Inc. (quat.)_------------------ ee delle Short -~ 
Central Power & Ligh San eeee 85e «12-1 astern Corporation --_. 10- 9 Hormel (G YS a eH 300. 1l- 1 = 10-18 4 
4% preferred ome) tk 11-10 Eastern Sugar Associates, $5 pfd. (accum.)- $1.25 gi oe ei. protireas (eg ee cameramen eRe r 
Act RRR LE a te Eastern Town pre * 11-19 10-22 : ar.) ~—~~---~-~-—----~- “13 = ‘ 
Capgral & Bouth West Baia. Ween asi 1-41 10-15 Bkeo See Seeene Se. (Anke) — a. a ote ee eee ey Ma 
woe a ire -30 11-3 «es agape nh ay acaromarega (quar.) -.---~~- 30c 1l- 1 10-15 a ee Brn et Company-_~____- male 25e 11-1 10-22 $ 
ial oe et ~—eiremnesarmnerantaiies 25e 12-18 12-8 El, soemaee Oil Works (stock dividend) ____ ar oe 1 10-15 nae Ga Power, $4 pid. quar.)- $1 11-1 10-15 _ 
Cerro . tin Gane. 35c (12-18 (12-8 muect to the approval of the California -2 16-15 Hine Pat Peed... 20c «10-28 «10-18 a 
yr hte = Products— - 87%e I-22 10-25 euaite Disco of Corporations. BEY eS tn aa a --- 4e 10-30 10-15 Me! 
Chain store Investment spinon $1.12% 1-1-49 Su: heeteeeed: (omer): Hudson Bay Mining & Smelting (quar.)-—-- ‘1 i2as 11 we 
yestment Corp. = ° rm 12-1 : ree (quar,)'.--——. <3! eet toe ee Pees ar, )---~ t - -12 ¥ 
442% conv. preferred (qunk. “a 7 Empire Millwork Corp. (quar.)--..----~- $1.25 12- 1 11-15 Hussman Refri er t RPE ER RSE RE ema tgl 12-13 11-12 Mot 
Champion Paper & F setae eats oe Employers Group Associat 9 20¢ «10-30 10-16 $2. igerator, common (quar.) _--- 25¢ «11-1 = 10-20 ~ 
$4.50 preferred ors == 12-1 co Emsco Derrick & ————— ro Bete 328A 25¢ «6010-30 10-16 walk teat ao (quar.) ~~--~-~-~-_~----- s6%e 11-15 1I-1 E 
TE aaglt wrnbagk a (quar oo Pe Sat a1 4%: congertibie ‘gepterred. (quar.) Huyler’ > Door Co., 5%e pid. (quar.)—_- $1.25 12-30 12-20 Me 
Cee eusrer Corp. Ciena (quar.)_-____ 40c l1l-1 Pig ety pati 20c preferred (s-a) ----------- - ger a 12-31 £1 one dad pid “ts mse. siiines Sonemamecsiee $1 11-1 = = 10-15 Mc 
% preferred (quar.) _ leteieeiatdeeeieied 25¢ 10-30 10-21 ittsburgh RR., 5% pfd A (auar.).. ; ~1-49 = 12- 1 Idaho Pov os CEE wore 5Q¢ 11-1 = 10-15 = 
| 4% preferred (serie ase careers $1 10-30 Saeen Glee Tad ok% * pelacied. taeeeh $125 12-1. 21-15 oe ce oae ---+2 48c 19-20 = 10-25 = 
Chseameaka, Ger s of 1947) (quar.) __ $1 10-21 Falstaff Brewing C kerred. (Quas.) .. t25e 11-1 10-8 Yo preferred § (qupr.) -—-———-——--- : 4 
Pp. of Virginia__ 10-30 10-21 © Srp... (GUAT) ~6205--5 i Yiiinois Brick : SOREN MS 4-1 10-19 
Chesapeake & Ohio Ry. TPP > - =e ak a8 cee Ae. Sommtance Oo. Si¥ee 11-30 11-12 flinols. Power Co. eae ao----2----==- 25¢ 11-1 10-3 ot 
Chicano —— preferred (quer.)_.-...  874%e Quarterly (quar.) -------------------- $2.50 1-2-49 12-16 Illinois Termirial RR. (quar.)-------_-_-__ ea ’ 
eee, Suleston Motel (irreg.)-—-.——---- ge 11-1 10-8 Fedders-Quigan Corp. (increased quar.)——-- 62.56. 41-42 . 3-18. imperial Chemica (quar.) ....-----------— ae ea Me 
Chic mama pes i Welare: Grain, L: ; sed quar. inci « 25c 10-29 10-1 perial Chemical Industries— Rr : ‘ ioe 
Sees & Morin Western Ry. 5% pid. a_- ak ust me oe ee ate: eam. SSD. SOR Tee S 10-15 pee gg Bien gg) og Nebr 3 6 Me 
5% pref sland & Pacific RR. ‘ 1-1 10-15 Federated Depart Ns A earns a Imperial Tobacco Co. of Canada, Ltd— % 12-8 10- be 
pretqrrad o- felines gilt saa pee 414% seatetion tau: Stores, com, (quar.) — 50c 10-29 eb 4% preferred (quar.)_-_~-~- 2 9 Mi 
es ,; on Oil, common (quar.)- ™ 25¢ 12-31 12-10 Ferro Enamel Cor a eee ena Paar tatenenenernnenen $1.06% 10-29 10-19 Incorporated Investors -~-~.-- EE, — =e ; = 
Mtilimon po ) o8e Be 12- 8 Sash dividend rp (stock dividend) ____--- 10% 12-20 12-3 —_— Associated Telephone Corp.— 25e 10-29 9-29 
) - -15- fh whee aa na POI . 2 preferred” ih ' 
‘Common quar.) ia 25c 7-15-49 . Fibreboard Products, 6% Sha, 19-29 |. 13- f Re anon 
: -15- a mb ss > preferred r I 5 , ee coo. 50c 11- 1 10-15 ; 
Cincinnati Gas & Electric ae 25¢ 10-14-49 = : Fire Association of Philadelphia (s- ignee. he~ De 11- 1 10-16 gy Brownhoist Corp. (quar.)__-~--- We 11-1 10-15 Mi 
oF, of Paris Dry Goods Co., common (sea) . 35e 11-15 10-15 Firemen’s Ins. Co. (Newark, N. J.) (S-a)— 25 411-15 10-15 MB nn Bh aig Serre tal alae ego terhat eri i5e 11-1 10-15 
got Paris Dry Goods Co., common (s-a)- $3.60 1-3 First York Corp., $2 preferred (s-a)------- 25¢ 11-15 10-15 netitmional Gharés, aviation group 20e 11-22 10-30 rs 
Fx int Preferred (quar.) _-----—--_-__- $3.50 1-3 12-24 Firth Sterling Steel & or: aiaeanmaaiasa $1 1-1-49  12- 1 Btock, & bond group ——---..--—-—-—---.-- 95¢ 11-26 10-30 mi 
Cr tered. Hambs (eucr). $1.75 2-15-49 7‘ preferred (quar. )_~- basal emical Corp., common (quar. )..-- 30 11- 10-20 aa 
ae go 2-16-49 2-10 Fleury-Bissell, Ltd., 5% pid pe ecens | Me. See ae tebe ktindet’ oe (quar even $1. A 1 10-20 | 
hy Oo. Cincinnati, Chicago & St, Louis Soe. i-2 10-83  Piechtims Bhee Connch 4%% pid. (quar.)-- $1 6 ge, SE I $3.50 pantieed popene Publishing Co— 
Cleveland’ a preferred (quar.) - RaURA , $1.25 ont S ope og) class A (extra)__--___- ; 30¢ as yr International Nickel Sage yng oy ya 30¢ 12-31 ~=10-30 
Common ioe.) Tiluminating Co. xb re. Wee Food “Machinery & | Chemical Cc cena 15e 10-29 10-18 7% pid. ($100 par) (quar tee eee t 10- 4 
cthgton preferred (quar.)....---- 55¢ 4611-15 =10+20 a 4 preferred (initial quar. - en i” 93%c 11 ineéradtional Woteets par) (quar) ————_---- faive i1- 1 10- 4 
acai oubenss cal gasoae sat a fg ioe Foote eos tear & os Corp.) aa - 2 10-15 International Resistance On a PRUE $26¢ 11-19 10-24 M 
Tice ony OPE on tee - > 4 ine, com. (quar.) 6% er “9 
Monthly cali acias 20¢ 12-1 Sit Extra ___- q - 15c 11-1 10-20 conv. preferred (quar.) 1 
c =-=-=----------. F vis - 11-16 annem meena ean mam mene 2 a International Utiliii 0 Shree agape te Me 1-1 10-1? 
oast Beowreries, Lid. (quar.)______. - R 1-3-49 12-16 ods praree I oie hire a onion mmicoes -_ : eas Intertype he ages, COED (Gaae.) -~- 25c 12-1 = 11-16° - 
Common — = a quarieiy bai t25e + a Bsn | Franklin Geuee Cane, aaeees } "7 Se ee aie inet. 3g 12%e 811-15 ie 2 Investors Stock Fund, Inc._.- Siliiesia Listed — gd 1 
oe (quar.) erly basis) u 20¢ 2-1-49 2. . Poker? Oceeaninee Sage. S gRRORTS a gi a8 eye oes meeinate (quar.) __----- 30c 12- 1 11-10 M 
Qlgate-Palmolive-Peet Co. Dit RN Oc 6-1-49 5- 2 panies ee RT OTEN 1 6 “15 _ 
yo Sake 5. sete pagent latatearmennaeimmenanretatr t%5e 10-2 # 55c conv. pfd. (quar. 
$3.50 preferred (quar.). suet arial 50c 11-15 =—:10-26 Freiman (A. J.) oem = gang t50c saies a Isle Reyal Copper ts. ee INR 2. FITS IN 13% 10-30 10-8 
Colonial Mills (cash div ethine -—= 87 4ec 12-31 12-14 412% f -), Lid., common. -------- t12%ee 11 30 Jacobs (F. L.) C ae A he glans Ss . 50¢ 10-23 4 MM 
Extra em dividend) (quer.)_...- 25 Froedtert Grain ! (quar.)————- $$1.124 '. SiGe jal Manbeat Ot tnteene 62¥ec 10-29 10-15 
ae ap ean repenpnataasty 250 ieee 10-11 cents oe & Malting— ---- $9L12% Tis t 21S | Idniteen sage gO agree ee an abasestiawa ost 45c 12-10 = 11-24 M 
of RE RIT eager ngyte - 10-11 ) nereased quar.) _—- Moat g Mills, common (quar.)——— - -15 
Celi Sand Stone (quar) n-ne aaa Re sige 300 tei age ER ag sap M1108 . 
olumbi Fe 10- = . erre CES So nc tn " 10-1 a ower Light— MX) ‘ ‘ 
ge cl System, Inc. (quar.)_-..-. lS5e ol re “ : Fullerton Oil Co. aes gE 55c 10-30 10-15 tener peetersee Ch ee $1 11-1 10-11 m 
wrt eee nn 9: j= . oe ee eee j ea oO 34° xs a ot hime e va 
As Midinad Lite tas te, ctnntan 15e 11-15 “ Extra -.-.--- .¥. 25e 8=6ll- J 10-20 Johns- wt nt preferred (quar. “Ene 933%4c 11-1 10-18 
jumbian National = pelbeenegees Co. (Boston) 10- 5 Fulton Industrial Securities an ~—-=== $1 11-1 # 10-20 sduitie Ot ae S'9% few. t9ueF.)2.=--..=. 87tec ij- 1 10-1! N 
Gaistl-aias Ge. che onions Se atin @0c 11-1 «10-18 $3.50 preferred (quar.) ; at Gnd ana | (stock dividend on com.) % 11-15 10-25 N 
1% preferred (New Hampshire) — Gabriel Co., 5% conv. pfd (quar. Stik oe 87 "2c 11-1 10-15 312% sue RE 8 Pee ea nanan 2 $1 11- 1 10-13 
Co oriwealth Edis = ee a ee eo $1 11-15 10-3 Gair (Robert? Company 6° fd ie OS at 12%ec ll- 1 10-15 Johns ae & (quar.) ---------~— 87 ac 11- 1 10-13 a 
ran ison Co, (increased) ______ 37%c 11-1 © Gale & Company, common__ wee- SQReF.) 30c 612-20 «12 3 Extra Manes ‘Royalty, (028) .------------ 9c _ 1-1 ~=10-28 
-™s $1.50 preferred A (quar.)..... 1c 1l- 1 = =10-20 within etka... 36 ti- 1 «© «(10-29 
~------ __ B37%e 11-14 10-20 Kalam: mk iol OF," (quer.} .......-.-..~.- i5e 410-28 -=—10-15 . 
azoo Stove & Furnace Co._- ipo 28e 11-1 10-19 d 


tow 








ou Orn 


oo oe Ul 


er ort ww or 





Monsanto Chemical, $3.25 pfd A (s-a) 


Volume 168 Number. 4745 


THE COMMERCIAL & FINANCIAL CHRONICLE 








ee 


Nameof Company - 


zoo Vegetable Parchment. Co. (quar,) 
over City Pawer & Light, 4‘ pfd. (quar.) 
380‘ preferred {quar.) —---—-—~—-—- or eewny 


ly Co., 
lle Switchboard & Supp 
Nee ete damaT) © - = et 
Kerr-Addjson Gold Mines, Ltd.- 
eystene-Pipe & Supply, 5“ preferred (s-@). 
— gan & Company, 4‘, preferred (quar,)-_- 
M ingsbury » Cotton Oil, common (quar.)_-- 
vttand Lake Gold Mines, Ltd. (s-a)_.__<2 
Kirsch Company, $1.50 preferred (quar.)_- 
$1.50 preferred (quar. }—~~.-----~~---~~-~. 
Kobacker Stores, Inc., common (quar.)=-- 
$1.3742 preferred (quar.) -__---~~- 
Kresge (8. s.) Co. (qvar.)___-. > SE 
Extra - ee ES PRANE s whats 
Kress (8S. H.) & Co. (quar. y psi eos 
tra - 
aroeniet Mig,, "4% "preferred A (quar, jax 
Kroger Company, common lirvegs) SS 
7/, 2nd preferrec (quar.) 
Kuhlman Blectric Co. a oe eee 
L’ Aigion Apparel, Inc. (quar. apa ok aa 
La Plante-Choate Manufacturing Co- — 
5% conv, pid. (quar. ——- Ms 
Lake St. John Power & Paper “Co.. 
Landis Machine Co. (quar.) —-~- 
Extra ------ ees! : 
Lane Bryant, Inc., 440% e pid..(quar,)._—-. 
Lanston Monotype Machine Co. (quar.)._~ 
Lazarus (F. & R.) & Company--_-. Seale 
Lee Rubber & Tire sata igs ane 
#xtra -. 
Lees (James) & Sons Co., 3. 85 “i 


vd itd. ae 


) & pid. (quar.): 


Lehigh Portland Cement fincrea Se@) 224-2 : 


Lerner Stores Corp., 4'2‘ pfd. 
yewis Bres., Ltd. acto 
Lincoin National Life Insurance eer 
Lincoln Printing Co.. common _...<- 
$3.50 preferred (quar.)__ peal ss) Sea ER 
Line M: aterial DN ete ot 
Link-Belt C6. (@@EG.3—.~~~--2.4..-.—..~-_- 
Extra 
Little Miami RR. Co.— 
oma’ capital 
O‘iginal capital 
Special Guaranteed (quar.)-.-_--.2:___. 
special Guaranteed (quar )_- = 2. 
Lockwood-Dutchess, Inc. -_-_-~_= 
Lorain Coal & Dock— 

5% convertible preferred (quar.)__.__ aden 
5% convertible preferred (quar. } ae 
Lord & Taylor, 8% 2nd pid. (quar) v4s22 > 
Louisiana Power & Light $6 pid. (quar.)_— 
Lumbermans Insurance Co. (Phila.) (s-a)__ 

Luzerne County-Gas & Electric— 
4%‘~ preferred (quar.)____._____-_____- 
M. J. & M. & M. Consolidated ‘s-a). 
) A, eee ee ee - 
Macco: Corp. quar.) _ ont: Sp at ES ee 
MacFadden Publications 
Common 
$1.50 participating preferred 
Participating (irreg.) 
Macy (R. H.) & Co., Inc.— 
4%,° preferred’ A (quar.)._--_.-_-_____ 
Madison Square Garden Corp. ( quar.) _. 
Mailman Corp., 5% preferred (quar.)*~____ 
Formerly British Rubber Co. of Canada. Ltd. 
Maltine (The) Campany, common__—-_-__-___ 
444°, convertible preferred (quar.)._ _ __ 
Marconi International Marine Communica- 
tions Co., Ltd., ordinary (interim) —__-__~- 
Marine Magnesium Products (stock dividend) 
Marsh Wall Products stock dividend) __--~ 
Marshall Field & Co. (quar.)_- 
Mar-Tex Realization 
Massachusetts Investors Trust _______----- 
Matthiesen & Hegeler Zine (irreg.) 
Maul Macotta Corp._-_-_.__- Sa at 
May Department Stores, common (quar.)_-- 
$3.75 preferred tquar.) 
$3.75 preferred (series 1947) 
$3.40 preferred. (quar.)__.---- ~~ 
Maytag Company, $3 preferred (quar. ih 
$6 lst preferred (quar.)__ Area 
Ltd.— 


(quar.)— 


ee ae ree eR eR ere cee ae we ew we Ss wn Ss ewe ee ee eee 





icipating preferred (irreg.)-——— 


ae ae ee ee ee 


(quar.) _-__- 


McAfthur Chemical Co., 
5’; preferred (quar.)__ 
McCabe Grain Co., Ltd., 
Class Bc. kn. 
McCall Corp. (quar. ets 
McColl-Frontenae Oil Co., Ltd., 
McGraw Electric Co. 
xtra <u. 
McGraw-Hill Publishing» 
McLellan Stores.Co. (quar.)~ 
McPhail Candy Corp., common 
Mead Corporation ____ --—~ 
4%4‘c preferred (quar. y_ ied 
$2 second preferred (quar. See 
Melville Shoe Corp., cemmon (quar.)_-.-—~ 
4’. preferred (quar.)_.__- ars 
Mercantile Stores, common (quar. wate 
preferred (quar,) — Te ok CN 
Mercury Mills, Ltd. (quar.)_-----_-_- 
Meyercord Company (quar.)_____ 
Michigan. Bakeries, common (cash dividend) 
Stock dividend _ $ -- 
$1 non-cum, preferred “(quar.) 
7‘> preferred (quar.). 
Michigan Gas & Electric— 
4.40, preferred (quar. )- 
Mid-Continental Petroleum | 
Mid-West. Abrasive Co.____ 
Middle West Carp. (liquidating distributions) 
Subject to SEC approval. 
One share of Wisonsir Power & Light Co. 
common for each four shares héeld______ 
One share of Public Service Co. of Indiana 
common or two’ shares if cach share is 
split into two shares, as proposed, for 
each 15 shares hela. _. ; 
Miles Shoe, Inc., common ‘quar.). 
434° preferred (quar. )- wt thd 
Miller & Rhoads, 414% pid. (quar.) _--____ 
Minneapolis-Moline Power Implement Co.—- 
wn 50 convertible preferred (accum.)____~ 
‘ssissippi Power & Light, $6 pid. (quar.)_— 
Missouri-Kansas Pipe Line, common (quar.) 
Class B (quar.) _ pt EA 


Monongahela Power, 4.40% pid. (quar. )--_- 
80°o preferred (quar.)._..___ hia a 
Monroe Chemical Co. 


“class A (quar. )- oa 


common -<~< 


+= 


(irreg. joie i Se 


ontana Power, $6 preferred (quar.) __--~- 
Moody's Investors Service—— 

$3 participating preferred (quar.)- 
Morrell (Jahn) & Co. (quar.) 


Mor rison-Knudsen Co. 
5% 


~~ 


ie ee ae ae ee ee ae SD 


common (s-a)_____~ 
a convertible preferred a) bes pa aa 
Cunt Diablo Of] Mini J — 
Quarterly ies. gens ining & Development 
may, 1 OS Se eee 


Mount Royal Rice RE Bae 


Muehleback (Geo.) Brewing Co., com. (s-a)_ 
si ‘ participating preferred (s-a) 


utua} Chemical, 6% preferred (quar.) ---- 





ee. ah. ee 


Per 


15c 

$1 

~ ,95c 
15c 
$1:25 

r « £3 
$2.50 


75c 
25¢ 


$1.06% 
25c 
$1.25 


20c 
$1.06 %%4 


a2 %2%7 
10% 
106% 
50c 
5c 
29c 
$1.50 
5c 
75¢ 
9344c 
9344c 
85c 
75e 
$1.50 


t25e 
315e 
£10e 
75c 
{25¢ 
50c 
50c 
25c 
25c¢ 
10c 
50c 
$1.06 4 
50c 

45c 

$1 

25c 
$1.75 
i25c 
20c 
*20c 
50% 
25c 
$1.75 


$1.10 
$2:25 
Sc 


20c 
$1.1854 
$1.06 % 


$3.25 
$1.50 
25c 
lac 
$1.10 
$1.20 
50c 
$1.62 
$1.50 


75¢ 
37 2c 
50c 
6242c 


le 
1c 


2'c 
20c 
6242c 


$1.50 


When Holders 
Share Rayable of Rec: 


-.12-15 


12- 4;- 


12-.1 
10-30 
10-30 
10-29 
12-30 
.10-30 
11-20 
11-.1 
1-2-49 
4-1-49 
10-31 
li- 1 
12-10 
12-10 
12-1 
tie 1 
12-23 
12-1 
1l- 1 
10-29 
11-10 


11-1 
10-30 
11-15 
12-20 
ll- 1 
11-30 
11-1 
10-28 
10-28 
1l- 1 
12- 1 
1l- 1 
10-31 
di- 1 
ll-.1 
ll- 1 
10-29 
12- 1 
12--1 


12-10 


3-10-49 


12-10 


3-10-49. 


11-1 


1-2-49 
4-1-49 
11-1 
1t- 1 
11-15 


11-1 
12-10 
12-10 
10-30 


» 1+2-49- 


1-2-49 
1-2-49 


11-1 
11-30 
16-31 


11-15 
1-15-49 


12- 6 
11-15 
10-25 
10-31 
12- 1 


11-29 


11-29 
10-30 
10-30 
10-30 


11-15 
11-1 
12-15 
12-15 
11- 1 
11- 1 
11- 1 
12- 1 
11- 1 


11-15 
10-30 


11-20 
11- 1 


12- 3 
~ 12- 3 
10-30 
12-15 
12-15 
12-28 


12- 4... 


11-12 
11-12 
10-5 
10=.5. 
9-30. 


‘Wie. 
11-10. 


9-30" 
12-22 

3-22 
10-16 
10-16 
11-19 
11-19 


13-10 


11-10 
12-22. 
1l- 9 
10-15 
10-19 
10-25 


10-15 


10-11). 


11- 5 
12-10 
10-15 
11-19 
10-15 
10-15* 
10-15* 
10-15 
11-16 
10-20 
9-30 
10-23 
10-15 
10-15 
10-11 
ll- 3 
1l- 3 


11-24 


2-24 
11-24 
2-24 
10-22 


12-20 
3-20 


10-16 - 


10-15 
10-15 


10-15 
10-11 
10-11 
10-18 


12-20 
12-20 
12-20 


10- 8 
11-15 
10-15 


1l- 1 
1- 3 


10-29 
l1l- 5 
10-15 
10-15 
11-15 
9-30 
10-15 
10-15 
11-15 
11-15 
11-15 
11-15 
10-15 
10-15 


10- 8 
10-15 
10-15 
10-15 
11-15 
10-18 
10-18 
10-27 
10-11 
10-20 
11- 9 
11- ‘9 
11- 9 
10-22 
10-22 
11-22 
10-30 
10-15 
10-20 
10-14 
10-15 
10-15 
10-15 


10-15 


11- 1 
11-16 


10-29 


10-29 
10-20 
10-20 
10-20 


10-29 
10-15 
11-26 
11-26 
10-15 
10-15 
10-20 
11-10 
10-13 


11- 1 
10- 9 
11- 1 
10-15 


11-15 
11-15 


10-15 


11-30 
11-30 


12-16 


Northwest. Airlines, Inc., 4.6% 


Name of Company 
¢Mutuat Telephone Co. (Hawaii)— 
- €80%. preterred A. «quar.) ____.-.--_.--. 
ftareapacmett Electric, 442% pfd. (quar.) 


Strauss- -Duperquet (quar.)_..----~ 


"Rattonhie Alcalra Dehgdrating & Milling Co. 
Shen. 


(quar.) - : » 
Abiminate Corp. (quar. Pe ee 
ive Fibres, Inc. wanee: pe 
Co 





~ (quar.) - 


L.Coptainer ‘Corp. (quar.) _____ 

filers Products Corp. (quar.)_~- 

‘Nothensl setae Welding Machine Co.— 

 .. ... Dok eS A 
We GRP GES ES ES ee 

National Erie Corp. 

, 3% -mon-cum. 2nd preferred____..____-. 
% mon-cum, ist preferred___.__.___--__ 
ional Hosiery. Mills, Ltd., class A (quar.) 

National Lead.Co., 6% preferred B (quar.) — 


National Mallison | Pabrics (quar.)_._-.-_-- 

National Tank Co. (quar.)____- a 

National Tea Co., 4: % preferred (quar. pa 
3.80% preferred (quar. ek tel Tain. Se 


Natomas Company ¢s-a) __ ; : . 
“Naugatuck Water Co. (s- 3 RRR ES a 
Nebel (Oscar) Hosiery Corp. (irreg.) ile 
Neisner Brothers, 4% % preferred (quar.) ___ 
Neon Products of Wéstern Canada, Ltd.— 

6%_ preferred. (s-a)__________- Sebastes 
New England Fund— 

Certificates of beneficial interest (quar.)— 
New .Jefsey Worsted. Mills_____ __- ys 


New Process. (Go:>-(Ba.), com. lirreg. ) 
7%. preferred .{guar,)...-_-___. 
New York Air Brake Go.- -s 
New York Merchandise Co. __ ene Sects 
New. York Power & Light, 3.90% pfd. (quar.) 
Newherry:(d..J.) Co., 33442 pfd. (quar.)___ 
Niagara ‘Hudson Power: -Corp.— 
5% .1st.. preferred (quar.) ----------~-~-- 
5%. .2nd preferred, stries A (quar. “sips 
Norfolk .& . Western Railway, 4 pfd. (quar.) 


S ; Conia 







ial liquidating dis- 
8-of Pacific Gas & 
Electric “commmenson- on, sheme,. bald. 
rt approval. o e 
of. ienctionat ‘shares of Pacific G. & 
eash.. will. be. paid in the amount of 
@.f@r ‘each 1/80th share of Pacific 
“Ged &-B.. held. ___ 
» American. 


Png ok 








. prior, = 
Northern}. Engimeering Works (irreg.) __----- 
Northern. -Iliineis« Corp., common __________ 


$1.50. convertible preferred (quar.)______~ 
Northern Railroad Co. of New Hampshire— 
. Quarterly 


“pid. (quar. Tine 
Northwest Engineering Co. (quar, )- 

Extra 1 pips wee 
Nunn-Bush. Shoe Co., ‘common:(quar.). = ESAS 


5% preferred (quar. TR, RA . ac 


Ogilvie Flour Mills, Lid., 7Ge pfd. biamatamanes 

’ Ohio Apex; Ine. -(quar.) OS tps “i 
Ohio Match..Co., common..-—__ ae A tt am SE 
Cmeemiee. ch oO oe 
Common, __--- ee A 
Oklahoma Gas & “Electric, common ________ 
Oliver Corp., common (quar.)___-...------ 
SR lal Bape Sotigis Nigh wham os oe . iB deenten, 
442%. convertible preferred | (quar.) See 


Oliver. United Filters, class A ne uate 
Class B 
Ontario Steel Products Co., 
Geman (quars)- ......_...-.....-...... 
%... preferred . (qusr.) _........--~.....-... 
Oswego Falls Corp., common (quar. ) a 
446%. preferred (quur.)_ b Be Ry en Be 
Gtis ‘Mieuster Co.._...._._._-__-----_. 
Outlet Company - : , PERC 
Pacific Finance Corp., 5% pfd. (quar.) 2 
5% sinking fund series 0 ee 
Pacific Gas & Electric. Co.— 
6% preferred (quar.) _____ Soe Pee: hee 
542% preferres¥“fquar.) ___ __ ee ee 
5% preferred (quar.) _- rae ™ 
5% redeemable preferred (quar.) — as 
Pacific Lighting Corp. (quar.)_--~- whe: 
Pacific Public Service Co.— 
$1.30 1st preferred (quar.)__--. eae 
Pan American Petroleum & Transport Co.- — 
4% preferred (s-a)~ . 
Panhandle Eastern Pipe “Line— 
Common (cash dividend) (quar.).-.---~ 
Stock dividend (A half share of Hugoton 
Production Co. for each share held) —- 
4% preferred (quar.) ~~ .-_._~_- 
Park & Tilford, Inc. (quar.) ~~ ------_---- 
I I ict dasa cratic tate ome ater eeine alin 
Peaslee-Gaulbert Corp, 
Extra 
Peninsular Telephone Co.— 
Common (quar.) 
$1 preferred (quar.) __..-..----.---------. 
$1 preferred (quar.)__-- 
Penman’s, Ltd., common quar.) —~.-_.----- 
$6 preferred (quar.)__...._--..-------- 
Pennsylvania Electric Co.— 
3.70% preferred C (quar. )- of 
4.40% preferred B (quar. aa . - 
Pennsylvania Power, 414% preferred (quar.) 
Pennsylvania Railroad ns. 6c: dechiematiaiem 
Pennsylvania Salt Mfg., 3'!2‘. pid. (quar. ) 
Perkins Machine & Gear_ RE ce eS eee 
Permanente Cement Co., (increased quar. )- 
Perron Gold Mines, Ltd 
Petroleum Heat & Power____-~- 


Ltd.— 


Philadelphia Co.,, common_____--.---~---- 
6% preferred (s-a) -......-..--------.- 
Philadelphia Electric Co., 3.8% cst (quar.) 
4.3% preferred (quar.)__.--~~- ie 
4.4% preferred (quar.) ___-------~------ 
Philip Morris & Co., 4% pfd. (quar.) 
$3.60 preferred (quar.)_...-.-.-.-------- 
Phillips-Jones Corp., 5% pfd. (quar.) ~~~ 
Phillips Petroleum Co. (quar.)—----~-~-- 
Pioneer Betroleum Co., prior pfd. (s-a)----- 


Pittsburgh Steel, 5° preferred A (accum.) 


542% Ast prior preferred (quar.)-.--~-- 
Pittsburgh & West Virginia Ry. (resumed )__ 
Potomac Edison, 3.60% pfd. siustpabiee a 
Preston Oil Co. (initial) _._..~-~ Ses 
Procter & Gamble Co. (quar.)-—_-+ ‘ ; 
Proprietary Mines, Ltd._...-.-_----------- 
Prosperity Co., 5% preferred (quar.) 


Public Service Co. of Colorado, com. (quar.) 
442% preferred (quar.) ___..------------- 


Public: Service Co. of Indiana— 
Stock dividend (6/100ths of a share of 
Indiana Gas & Water Co. capital stock 
for each common share | ee 
Cash dividend on 3'2 pfd. (quar.) - 


Per When Holders 
Share Payable of Rec. 
12c 612-12 11-23 
56%c ll- 1 10-15 
25c ll- 1 10-15 
624ec 12- 1 11-15 
30c 11-15 10-30 
25c 12- 1 11-10 
75¢ Sis I 10-20 
15¢c 11- 1 10-15 
Sc 11-1 10-15 
30c 12-10 11-15 
50c ll- 1 10-11* 
2e 10-30 10-20 
18c 10-30 10-20 
$1.50 12-15 12-8 
$2.50 12-15 12-5 
ti5ce 1-2-49 12- 3 
$1.50 1l- 1 10-11 
40c 10-29 10-15 
25c 10-31 10-15 
53%c 11-15 Il- 4 
47%ec 11-15 ll- 4 
50c 12- 1 ll- 5 
75c li- 1 10-16 
25c 10-25 1G- 9* 
$1.18% 1l- 1 10-15 
$$1.50 ll- 1 10-15 
15c ll1- 1 10-20 
50c ll- 1 10-15 
$2 1ll- 1 10-21 
$1.75 ll- 1 10-21 
50c 12- 1 11-15 
15ic ll- 1 10-20 
97} es ll- 1 10-15 
93% ll- 1 10-16 
$1.25 1l- 1 10-15 
$1.25 ll- 1 10-15 
25c 11-10 10-14 
$1.50 11-1 10-20 
en ll- 1 10-4 
B87%c 12-23 12-16 
Ne $%119.92 19.98 
30c 10-25 10-15 
15c li- 1 lu-1d 
374ec li- 1 10-15 
$1.50 10-30 10-14 
28%4c ll- 1 10-21 
50c ll- 1 10-15 
50c 11- 1 10-15 
20c 10-30 10-15 
$1:25 10-30 10-15 
$$1.75 12- 1 10-27 
15c 10-30 10-21 
25c 12-20 11-30 
25c 3-21-49 2-28 
25c 6-20-49 5-31 
55c 10-30 10-15 
150c 12-10 11-10 
r50c 12-10 11-10 
7$1.12%% 10-30 10-15 
50c ll- 1 10-15 
50c 1l- 1 10-15 
125ce 8=611-15 10-15 
7$1.75 11-15 10-15 
25c 10-30 10-22 
$1.1242 1-1-49 12-15 
50c 10-29 10- 4 
$1.25 11-1 10-21 
$1.25 1l- 1 10-15 
$1.25 ll- 1 10-15 
374ec 11-15 10-31 
34%ec 11-15 10-31 
31%4c 11-15 10-81 
31%4c 11-15 10-31 
75c 11-15 10-20 
32%2c 11- 1 10-15 
50c 1l- 1 10-20 
75c 12-15 11-26 
eas 11-17 10-29 
$1 1-2-49 12-16 
15e 11-5 10-22 
35c 10-30 210-9 
25c 10-29 10-22 
10c 10-29 10-22 
62%ec 1- 1-49 12-15 
25e 11-15 i1li- 5 
25¢ 2-15-49 2- 6 
t75c 11-15 10-15 
$1.50 ll- 1 10- 1 
92%2c 12-1 11-1 
$1.10 12- 1 ll- 1 
$1.06 %4 ll- 1 10-15 
50c ll- 1 10- 9 
87¥2c Oo «1 - 1 10-15 
50c ll- 1 10-20 
30c 10-30 10-12 
tle 10-29 9-29 
10c 10-25 10-10 
15c 10-25 10-1 
$1.50 11-1 10- 1 
95c 11-1 10- 8 
$1.07%4 ll- 1 10- 8 
$1.10 11- 1 10- 8 
$1 1l- 1 10-14 
90c 11-1 10-14 
$1.25 l1l- 1 10-20 
75¢ 12- 1 11l- 5 
174ec 1l- 1 10- 1 
$3.1242 12-1 11-16 
$1.37%2 12- 1 11-16 
$1 12-15 11-15 
90c 11- 1 10-11 
10c 8 =11-15 10-30 
75c 11-15 10-25 
t3e 11-5 10-5 
$1.25 12-16 12- 6 
55c ll- 1 10-15 
$1.06% 12-1 11-15 
eae 12- 1 11-15 
B87 ec 12- 1 11-15 


- Rayonier, Inc. 


Name of Company 


Pure Oil Company (¢quar.) _--_- 
Extra 
convertible preferred (quar.) _.. ~~~ 
Pann Carn., 14d......--..__- Res: 
Purity Flour Mills, Ltd., preferred (quar.) - 
Quaker Oats Co., 6% pid. (quar. )__ 
Quarterly Distribution Shares, Inc. (quar.) — 
maser Gm, Ztd. (quar.) _......_... 
Quinte Milk Products, Ltd., partic. preterred 


Railway & Light Securities Co. (Del.)— 
Dees “Cemer.) 4... as 
I iii cdl o> toca pci tener a oar is 
4% convertible preferred (quar.)  ciaaaa 


Raymond .Concrete Pile Co., common iquar. ) 
$3. preferred (quar.)____-_- 
(increased quar.) - 
Reading Company, cemmon (quar. ). 
Reece Corp., 5% preferred (initial) _..___--_ 
Reed (C. A.) Company, class B cc, 
$2 preferred A (quar.)__.-__--__-_----__ 
Regent Knitting Mitis, Ltd.— 
$1.60 non-cum, pfd. (quar.)__-.-...______ 
Reitman’s (Canada),- 5° pfd. (quar.) _- 
Reliance Electric & Engineering, common_-_ 
$2.10 convertible preferred (quar.)___-- 
Republic Investors Fund— 
G@% preferred A quar.) _............-... 
6@ preferred B (quar.)...-------.---_. 
Republic Natural Gas Co.- hein 
Republic Petroleum (increased quar.) + at 
Revere Copper & Brass, common (increased) 
5% % preferred (quar.)-_ 
Revere. Racing Association, ike Sas 2 a 
Rice-Stix Dry Goods (quar. ) sana 


Richmond Insurance Co. (N. Y.) (quar.) 
Rich's, Inc., common (quar.)_.---_______-__ 
ee eee 
3%4% preferred (quar.)___-..-- sat 
Riverside Cement Co., $5 pfd. (quar. BEL 
Robinson. Cotton Mills, Ltd. (quar. (Ruka ew 
RB iS ed li Sarai, On RM rae aae 
Rock of Ages Corp. (quar.)_-.-------_____ 
Rockland Light & Power (quar.) - io ge 
Roper (George D.) Corp._.__--~- ie 
Rose’s 5, 10 & 25c Stores (quar. i ae 
Rotary Electric Steel, steck dividend__-__-—- 


Russ Building Co., 6% preferred (accum.) __ 
S & W Fine Foods, Inc., common (quar.)__~ 

4% conv. preferred (quar.)- meidlleascs 
Saguenay Power Co., Ltd., 414 pfd. 
St. Lawrence Corp., Ltd. — 

Ast preferred (initial quar.) - 

2nd preferred (initial quar.)___. 
St. Lawrence Flour Mills Co., Ltd.— 

ens AMI: ooo te ee en 

7% preferred (quar.) —~._.-.-.-.-..__.-_ 
St. Lawrence Paper Mills Co., Ltd.— 

$6 ist preferred (initial quar.) 

$2.40 2nd preferred (initial quar.) - 
8t. Louis San Francisco Ry.— 

S% preferred A (quar.)_..-.-_-___-____. 
San Antonio Gold Mines, Ltd.____- 7 
Scarfe & Co., Ltd., Class A 

> phot 
Schenley Distillers _ cies thik : ae au 
Schwitzer-Cummins Co.— 

512% . preferred A (quer.) __---._.--_-__ 

5%2% preferred A (quar.)__-___--__--__ 

5%2% preferred A (quar.)__--_- rele Wee 

542% preferred A (quar.).....---. 
Scott Paper Co., $3.40 pid. (quar.)-_._-___ 
Scotton Dillon & Co. (increased) — 
Scovill Mfg. Co., $3.65 preferred 
Scranton Electric Co. 
Seaboard Air Line, 5% 
Seaboard Container Corp., 


(quar. ) 


(quar.). - 
(quar.) _-._- Loken 
preferred _ ota ia 

class A (quar.)— 


542° convertible preferred (Qua?.} 3... 
Seaboard Oil Co. (Del.) (quar.)- Soe BNE ED 

NER, Sie acs ca ich cat i ni iS ge nian dhcp ieee 
Security Insurance Co, (Conn.) (quar. ) 


Sharp & Dohme, Inc., $3.50 preferred A és 
Shawinigan Water & Power Co. (quar.) 
Sheraton Corp. of America (quar. ) 
Sherwin-Williams Co. of Canada, Ltd., com. 
Shirriffs, Ltd., 5°» preferred (quar.) ie 
Sibley, Lindsay & Curr Co. (quar.) 
Extra . 
Sierra Pacific Power, 
&% preferred (quar.)- : a 
Sinclair Oil Corp. (quar )_. Te riiccihgit ave mi teeemincn 
Slater (N.) Co., Ltd., common. i ss 
en. Se. SED ek oe ite a mm eters 
Smith (Howard) Paper Mills, Ltd.— 
Common ‘fincreased quar.) -....-----~-- 
Solar Aircraft Co.— 
90c convertible preferred (quar.)___ __-_- 
Soundview Pulp Co. (quar.)__.-___- 
Southam Co., Ltd._--__--__-_- 
Southern California Edison, com, 
4.48% .conv. pid. (quar.)__--.-__-___--__ 
4.56% conv. pfd. (quar.)________-__ 
Southern California. Water Co., common_-__-_ 
4% preferred (quar.)_.....----_-__- 
4%% preferred (quar.)_----__ s, 
Southern Canada Power, common (quar. Ror, 
Southern Indiana Gas & Electric Co.— 
4.8% preferred (quar.)_..... -_- Sauls 
Southwestern Associated + eects So.— 
$2.20 preferred (quar.)__--~~- 
Southwestern Public Service— 
Common (increased quar.)..-_--__-______ 
3.70% preferred (quar.)._ ~~ sateee 
3:90% preferred (quar.)...-._--__- 
4.15% preferred (quar.)_ ~~~ 
5% preferred (quar.)__..-_---~-- 
Spencer Kellogg & Sons (quar.)-~ ~~~ 
Spiegel, Inc., $4:50 preferred (quar.) 
Squibb (E. R.) & Sons— 
$4 preferred series A (quar.)...--_-.-~--- 
$4 preferred (quar.)_..---.------------. 
Standard Fire Insurance Co. (N. J.) (quar.) 
Standard Fuel Co., 442% pfd. (quar.) 2 
Standard Oil Co. of Indiana (quar.)____-- 
Standard Oil Co. of New Jersey— 
ECL LLL A NTE 
Stock dividend wi 
Standard Railway Equipment. “Mfg. Co.— 
Quarterly 
mms Silica Corp. 


common 


~(quar.) __ 


(quar. 2 na 


Extr 
Standard Steel Spring Co— 
4% conv. pfd. (quar.) -.._-.----__------- 
Standard Wholesale Phosphate & Acid 
wrore; Bho. 6euee:).......-.-.....--.-. 
Stanley Brock, Ltd., class A-_-~--~-~...----- 
Class B ‘ 
Stecher-Traung Lithograph, 5% pfd. (quar.) 
Steel Co..of Canada, Ltd., com. (quar.)___~ 
7% partic. pid. (quar.)..........------ 
Participating : 
Sterchi Brothers Stores (quar.)...-.--~-- 
Sterling Brewers, Inc 
Stern & Stern Textile, 414% pfd. (quar.) ——- 
Stevens (J. P.) & Co. (quar.)--..--------- 
PE i. wtnegbnciiuwid Keni slides peghisdins 
Stott Briquet Co., Inc., $1 conv. pfd. ( quar.) 
Stouffer Corp. R 
Stowell Screw, Ltd. class A 


ae et 


(s-a) 


Per 
Share 
25¢ 
50¢ 
$1.25 


t87'ec 
SL.ov 


$25c 
tlic 


20c 
70c 
50c 
50c 
75c 
50c 
50c 
$1.25 
25c 
50c 


t40c 
t25c 
50c 
52%ec 


15¢ 


5 
$1.3142 


t20c 
t25c 


25c 
t50c 


22%4ec 
75c 
t25c 
3742c 
28ce 
28 lec 
81%4c 
25c 
264ec¢ 
$30c 


$1.20 
55c 


50c 
924ec 
97%ac 
$1.03 44 
$1.25 
50c 
$1.12%2 


$1 
75c 


56 “ae 
50c 


$1 
Qe % 


25c 
12 we 
12 


50c 


60c 
115¢ 
310c 
$1.25 
t75c 
t4334c 
t31%4c 
25c 
25c 
57c 
50c 
$1.25 
50c 
50c 
t75¢ 


, - 
(1733) 49 
When Holders 
Payabie of Rec. 
12+ 1 lle 5 
12- 1 ti- 5 
1-1-49 12-10 
10-30 10-15 
ll- 1 10-15 
11-30 li- 1 
ll- 5 10-31 
11-25 10-18 
ll- 1 10-22 
10-29 10-22 
10-29 10-22 
10-29 10-22 
ll- 1 16-20 
11-1 10-20 
11-15 10-29 
11-11 10-14 
ll- 1 10-15 
ll- 1 10-21 
ll- 1 10-21 
12- : 
1i- 1 10-15 
10-30 10-20 
ll- 1 10-20 
ll- 1 10-15 
1l- 1 10-15 
10-25 10-15 
12-15 12- 3 
12-1 11-10 
ll- 1 10-11 
10-28 10-18 
1l- 1 10-15 
ll- 1 10-21 
ll- 1 10-20 
1l- 1 10-20 
1l- 1 10-20 
1l- 1 10-15 
1l- 1 10-1 
ll- 1 10-1 
12-10 12- 1 
ll- 1 10-15 
10-19 10- 8 
ll- 1 10-20 
12-29 12-15 
10-25 10-11 
10-31 10-15 
10-31 10-15 
1-1-49 12- 
10-30 10-11 
10-30 10-11 
ll- 1 9-39 
11-1 9-30 
10-30 10- 8 
10-30 10- 
12-15 11-29 
11-15 10- 5 
ll- 1 10-15 
ll- 1 10-15 
11-10 10-20 
ll- 1 10-18 
2-1-49 1-18 
5-1-49 4-18 
8-1-49 7-18 
ll- 1 10-28 
11-15 10-29 
12-1 11-12 
ll- 1 10- 8 
12-31 12-10 
ll- 1 10-20 
ll- 1 10-20 
12-15 12- 1 
12-15 12-4 
ll- 1 10-15 
1l- 1 10-15 
11-25 10-18 
ll- 1 10-18 
ll- 1 10- 8 
ll- 1 10-16 
10-25 10-15 
10-25 10-15 
la- 1 10-18 
ll- 1 10-18 
11-15 10-15 
1l- 1 10- 9 
ll- 1 10-1 
10-30 9-30 
11-15 10-31 
11-30 13-15 
11-15 10-15 
10-31 10-5 
10-31 10- 5 
10-31 10- 5 
12- 1 u-1 
12- l1l- 1 
12- 1 ll- 1 
11-15 10-20 
ll- 1 10-15 
ll- 1 10-15 
12-1 18-15 
11- 1 10-15 
ll- 1. 10-15 
11-1 10-15 
11-1 10-15 
12-10 11-12 
12-15 12- 
11- 10-15 
rl- 1 3 10-15 
10-23 10-16 
11-1 10-15 
¥2-10 11-10 
12- 9 10-22 
12- 9 10-22 
12-1 11-18 
11-15 1l- 5 
11-15 ll- 5 
ll- 1 10-15 
12-14 12- 3 
ll- 1 10-11 
ll- 1 10-11 
12-31 12-15 
ti- 1 10- 7 
li- 1 10- 7 
ll- 1 10-7 
11-12 10-29 
10-28 10- 9 
1-2-49 12-17 
10-30 109-19 
10-30 10-19 
11-1 10-20 
10-30 10-20 
12-1 ll- 1 
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Payable in Canadian funds, tax deductible at 


wesident tax 15%; resident t 
a Less British tncome =. ve 
= less 30% Jamaica income tax. 


the source. Nen- 


























SightMIRROR—a new develo ‘ 
Sigh > Pment in t si 
exclusive with SIGHTMASTER and cavemen 
ee to television. : 
n Oct. 2, 1947, Sightmaster Corp. ente 
OD s 5 red int y 
Transvision, Inc., of New Rochelle, N. Y., to 1 em yyy iPlay 


patent pending) is 
this company’s first 


















Per When Holders s and cathode ray tubes, with which to assemble the - TR ee, 
Name of Company Share Payable of Rec. al Corporation sion sets. = Sle complete tejer:. 
Strawbridge & Clothier, common__--_----- 25c 11-1 10-20 SIGHTMASTER has other contracts with Dumont 
Struthers Wells Corp., common (quar.)-__--- 40c 11-15 1l- 5 American Phillips Co. for the supply of cathode r in RCA and North 
OS wipcens 20c 11-15 11-5 nves ews accessory parts. SY tubes, as wey 2. 
a poearred pate PN ae -— 31%c 11-15 11-5 This operating agreement with Transvision, Inc. ; Ay 
uburban Electric curities Co.— ; SIGHTMASTER to deliver more than $525 aeeiee se ae nableg 
$4 2nd preierred (quar. )- : aE TEES OF $1 11-1 10-18 (Continued from page 14) during the first 10 months of their Waesn my worth of tele; Q Ste 
Sun Oil Co., 442% pfd. (quar.)_____-_------ $1.1242 1l- 1 10-11 , . MANAGEMENT—Th i ' 
Sunshine Biscuits, Inc.___----- sy "5c ll-1 10-18 (W. A.) Sheaffer Pen Co.—Earnings— saan atitaate at ae e names of the directors and princi; 
Tacony-Palmyra Bridge Co. 6 Mos. End. Aug. 31— 1948 1947 1946 1945 re eae Leen ce each of whom is now s< ecu. 
5% preferred (quar.) __-__---*-------~-- $1.25 11-1 9-17 ‘Net income giicro7> 9nee.eiG | snaet «S900. 7E7 | Sucsen Wico-Praniaant, Teenanens President and director: p.;,°"° 
Talon, Inc., 4% preferred (s-a) ine 2 11-15 10-29 No. of capital share 805,635 811.775 +799,220 +780,605 Vice-President and director: I er end director; FP. Waketie\; yy, °° 
Tennessee Gas Transmission Co. Earned per share $1.45 $1.23 $1.00 $0.45 "7 “i or; Irving J. Bland, Secretary ang ¢,--.." 
Po " Lt a 335% 11-12 10-20 sateen emilee yee bes : aflect five-t ateck Joseph B. Katz, Assistant Treasurer; Herbert Suesholtz, dire: 
Tennessee Products & Chemical Corp.— split in January 1947-_V. 167 —— J, Se CAPITALIZATION—Corporation orginally issued 200 sha; 
mBiock. dividend Beceem oe oe Gee ees —V. 167, p. 2794. common, stock. On Sept. 20, 1948, the certificate of incorpo 
exas Company (stoc ividend }— - " e amen o increase e capitalization to 5 incorpors 
One share for each 40 held_-___--------- eee JS: 11-15 9-27 Shell Caribbean Petroleum Co. (N. J.)—Places $250,- common stock, of which 200,000 shares (ilies hare 
Texas Power & Light, $6 pfd. ‘quar.)____-- $1.50 11-1 10-11 000.000 Bonds Privately—The company, a Royal Dutch- 200 shares ino par) are presently issued and outstandin ee, OFiBit 
velelae Campant $5.00 conv. yaa (quar.) aie + 10-25 Shell group company, announced Oct. 19 that it has “ of the corporation in respect to its capital stock is now a. -..°°° 
Shemaston Cotton Mills ey $72 ° — signed contracts for the sale at par to a group of Ameri- C,.i.4) stock (par 25¢e) Authorized Rit iced 
lili RE eS RE a 50c 1- 1-49 12-15 san and Canadian insurance companies of an issue of a Pe PAIRS Hy LEY: 900,000 shs 299.000 she 
- 3 - The Chase National Bank of the City , _— 
LE GR Ei EE A 50c 4- 1-49 3-15 $250.000,000 of its bonds bearing interest at 4% and the City of New York has been ayo; 
| RIT LE OS TET ET 50c 6-25-49 6-15 Aig es oe registrar. ~ ~~ voMNteg 
Toledo Edison 4%% pid. (quar.)__.------- $1.06% 12-1 11-15 maturing in 1968, effective upon the completion of neces- UNDERWRITING—Willis E. Burnside & Co. Inc. New v 
Trane Company (quar.) _- aP> 50c 11-15 10-25 a legal formalities. The loan was arranged through entered into an underwriting agreement with Sightma a eee haw 
Trinity Universal Insurance (Dallas) organ Stanley & Co. This is among one of the largest 20, 1948 by the terms of which the underwriter has oe dated Sep;, 
Quarterly a a oe ee oo eee 25¢ 11-15 11-10 loans ever negotiated in the histor 5 cor orate financ- best efrorts to seli for Sightmaster, 99.000 shares ge pa ne 
Tung-Sol Lamp Works, "common See loc 12-1 11-16 ing y P public offering price of $3 per share. The underwrite: i 8 
convertible preferre a 20c 11-1 10-18 - irm commitment to take any of the shares and 0 pe 
Union Electric Co. of Missouri— The insurance compani ares ‘+ its best efforts to. distrib : ; ; is bound 
: panies participating are Metropolitan Life Insur- istribute the stock being offered. 
gn preferred (quar.)_.-...---.-------- $1.1242 11-15 10-30 ance Co., New York Life Insurance Co., The Prudential Insurance Co. TRANSFER AGENT AND REGISTRAR—Nationa! ie 
$3.70 preferred (quar. )__- . _-.. 92%c 11-15 410-30 of America. The Mutual Life Insurance Co. of New York, Sun Life New York has been appointed transfer agent : ie fae ank Of 
$3.50 preferred (quar.)..-._-__-_._.-_----  87¥zc 11-15 10-30 Assurance Co. of Canada. The Northwestern Mutual Life Insurance Bank, New York, has been appointed i the Chase Nationaj 
Union Oil Co. of California (quar.).—--_--~- 62'2c 11-10 10-11 Co.. The Travelers Insurance Cc., New England Mutual Life *Insur- ; ? 
United Cigar-Whelan Stores Corp.— ance Co., Carnegie Corp. of New York and Provident Mutual Life STATEMENT OF INCOME, 10 MONTHS ENDED JULY 31 ; 
euoa Bm dame preferred (quar.) _-_--- 872c 11-1 10-15 Insurance Co. of Philadelphia. Income from sales____.1_______ ie —_ 
voted oy tay Lid., class A (quar. )_- t37c 11-15 10-15 The bonds to be issued will constitute the only funded debt of Shell Cost of goods sold_____________ FER ie a eee. $525 742 
Deer Bate ai caas A Wecmc «EHO HENS SUGRNES,, Perret ae Poose wil be wee for oH creer” OO Ser bed gue and sajenaaeate 
, a engi ; S} °. rovis or bad debts and adj s 18.588 
‘qumee Pa Rg a A eam i RA: eer 10¢ 11-1 10-12 The bond issue will be secured by 8.800.000 shares of Shell Union , Justments__________ 1 000 
94 ro eee eee Oil Corp. and a considerable part of the assets of the Royal Dutch oo. EE ene oe cree ; Sits 
United Light rs elmere ines see we He oe mtn ated Hemisphere, including the group's producing [Interest and facters charges___-___-----___ $37,369 
share of American Light & Traction com- The shares of Shell ‘Uni i i a ed 
le ¢ : ion put up as collateral represent virtually Sees ROE SS ae 
pea ao gg coe —- Sagara yr the entire holdings cf the Royal Dutch-Shell in that company. Ait ieledieiies inn Mani... $29,619 
Gevertuased pre ona gy Rag Boag be a the sng price of $39.25 a share Oct. 18, the Shell Union stock had ; c Raa Ee ee eee 8,000 
7%4c for €a a value of $345,400,000. The company’s operations are confined Surplus July ce 
age Bs arg of American Light & Trac- ‘nan cite aah entirely to the United States. ay pe p. Pia ig talon 0 9a eecnee reememeees $21,610 
e PN OOS ER ae =~ == -=--=== item - - € company Was recently incorporated in New Jersey to take over ; 
a ae a. Se eee ee ee ee Sinclair Oil Corp.—To Resume Operations in Ethi 
--------- 3 - - ; : . in lopia 
6.36% prior pfd. (monthly) - 53c 11-1 10-15 Shell Caribbean is i idi P 
i ! - SY Vee ar s the successor company to the Caribbean Petroleum Sinclair Petroleum Co., a subsidiary, holding the Eth n Oi 
= Cleese. eclencnelanallebiabin ase a : alts a, See many years the group’s leading operating company in Vene- peer tng alg 15 that instructions had been aged a 
A : = — a= ~2<-+----=— - - a. sume exploratory a drilling operati i ie aa ne 
6% pri : ; . , ee. g operations in the ader rea 
United SS oatnate S iisiatactaieny tana.) ae co Ta on Leigh-Jones is Chairman of the board and H. Wilkinson is eae ek operations were suspended some onthe Spe toceme 
U. 8. Air Conditioning, $7 pfd. (quar). $1.73. «111-110-158 ‘ie be eee cet set See Seseemeet Res been reached 
. ’ . pone ‘ - - a tween British authorities and the Ethiopi y ; 
Us iaty ; _ e Ethiopian Govern t effece 
@. & Industrial, Onemiedie. Inc... oe: ae eee, A press dispatch from London Oct. 18 had the follow- five police protection, and in view of the energetic measures taken by 
U. B. Lines Co. 43% preferred (aj. 93%e 1-349 1217 th Sa : the government it is believed that there will be no further interference 
v. &. Pigs & Poundry Co. (quar.)____.__. ae shee daceee PR. ergy finencing operation by the Shell group in the United aireaay ag ogy Fe ge yeont ot i ie All of the equipment 
. 8. % S is of a world-wide development sche st i as . is available for immediat sumption 
Gites bret Gore Lad aes: ey pou haem 75e 11-1 10-20 in Talos of petroleum from sestumi-etettatteg danetiin vite de Geutaned operations—V. 168, p. 551. ee oe 
6% class A preferred (quar.)_.__.___-_____ t75c <<. 3 a to relieve Western Europe’s need for oil from doliar areas, earn e 
wee Stores, $6 preferred (quar.) % $1.50 11-15 10-29 +s rang Britain and thereby contribute to the European Recovery Skelly Oil Co.—Declares $2.50 Cash Dividend— 
nite ransit Co., 5% pfd. (quar.)______- 62%2c a a : The director: ivi ae 
Satta teat Teheecs. common iquar.) Ei ri ; a 4 _ The Shell bond issue will give the group dollars to finance expansion payable Dee Pig Eiggoe + bn mvmalgs a cash dividend of $2.50 per share, 
Upper Peninsular Power Co— a m 0- in the Western Hemisphere without recourse io the British Treasury cash distributi as eets BS revaee Mev. $3, 1946. A similar 
5%“ ‘preferred (quar.) : f $1.31! 1-1 ‘ % The new money presumably will enable Shell to expedite its expansion 107 nen beta aah — ee woe wee followed by » 
Utica Knitting Company— Sin eich in 0-22 ne ia the increased production available sooner than was ex- In 1947, $1.25 sae saw tad paid on July 31 d D 17 168 
5% prior preferred (quar.) a al 62%. 1-2-49 12.21 } P rt of this } ; , ; p. 950. y an ec. is ibs, 
—— Bn. = aaa Corp. (quar.) es: Toe 1l- 2 10-15 tisipating in ERP. ee at ee Ne ee ae eee ee 
apor Heating Corp., 5% preferred (quar.)_ 1 25 < # = 1 , to whom 29,600,000 worth of petroleum products , Fs 
Vertientes-Camaguey ieee coo quer.) £ ae 32-10 ag had been made avaliable atone the Economic Cooperation Adminis- Latinas perms Oil Co., Inc.—Leases Two Tanks— 
rginian Railway— c y as pri and Sept. 20. mproved supplies of home-heating oil for the Connécticut and 
6% preferred (quar.)_-_-_-_-__-________ 371 x : However, the bulk of the increased Shell production probably will Rhode Island areas this winter are assured i ‘ aa a 
6% preferred (quar.)....-.__--_______ Tie PS ae a o Soa eee er States, where it will earn dollars. and Oct. 14 by this company that it has ee Be nena peaenmamaaentian 
3 preteered guat.) ------ Sb eka 2 eee Se 4-15 East n Europe will increasingly draw oil supplies from the Middle a ger > gg of more than 10-million gallons at Groton, Conn. 
preferre Oe 37%2c =8-1- @ ie : : e tanks were constructed recently by wl Ballarc . f 
Warren Brothers Co., class B (quar. ) er 62'ec a Fey we on because of its implications for European recovery, the Weathersfield, Conn., from whom they ‘oe? * oy ne vad 4 
Washington Gas Light, common (quar.)____ 37 lee 11-1 10-20 eee understood to have had the blessing of both the British capacity of 6,300.000 gallons and the other 4,063 000 gallons 
$4.25 preferred (quar.)_____ ue 11-10 10-25 joe Dl erga States Governments. The Anglo-American economic co- In addition, according tc Socony-Vacuum dock facilities t the 
waters ent gy ree ------- $1.12%2 11-10 10-25 should be fo ate cay Dhar rary te Aa cc British assets in the United States tet = distribution center are being dredged to a new depth of 35 
aterous, ., Class A (quar.) : t20 11-15 7 stag vee Bo ; ering European recovery. eet to accommodate Socony-Vacuum tankers whi i ransport 
Wentworth Mfg. Co. (quar.) 12ise ae . fg a ya Leigh-Jones. managing director of Royal Dutch-Shell, said the home-heating oil from refineries in Tesen lee _— 
bas ge Steel Foundry ; its igen an ot we doing what ECA has in mind in urging people to we ' — 
% prior pfd. (quar.). p . 6 ae hag ; 
West Ohio Gon on tauat).. OR ME a, “RS tA re ges Sgt He said the bond issue was a fine example of the kind of private Southern Colorado Power Co.—Earnings— 
be — Electric, 6% preferred (quar.) ss $1 50 11-15 a h. Gltke hase cemekle, 4 A ECA and would enable the company to earn Gane Soe akan in Mos.—1947 1948—12 Mos.-—1947 
¢ preferred (quar.)__.___-_.______-____ 1.75 is * a i ICKly. was launched, he said, without consultation os venues __—_ 677,175 $2,398,103 $3,981,540 $3,580,530 
West heste Pir aa “Ca. : : 75c it 10-15 yap Ye seal xo BSp ap tepeaacatag ae 1,003,232 1.756.122 1.458.656 
chester ire nsurance Co. (euarT;).c0. Oc « ms " a ‘ Pook Do nod iain as ac ie aeaata - . 5 217,415 333,858 320,766 
wens =---—----- as ae 3504 Sete - eg te I ere Ge. Clavelaadd ~~ To. Markel Nen- Ge es as eee eset 
rn Insurance Securities Co.— aint Household Products ‘Fed. = — 368.063 oos.429 penyetd 
$2.50 class A (accum.)_.____ rer “Fed. income taxes_____ 205,200 215,800 321,800 335,600 
Western Light & Telephone Co. 25¢ 11-1 10-20 1 Ft eg on Oct. 13 announced the marketing of a complete “State income taxes___ 17,306 18,000 27,600 97-100 
5% preferred (quar.) EMA 3l%sc 1l-1 © 10-1 ch _ dine of non-paint household products through super markets, , =z id 
Western Pacific RR. Co. 74€ -15 ain stores and retail drug, grocery, hardware, paint and depart- Net operating income $459,617 $425,196 $729,792 $743,471 
Common (quar.) Se 5c «11-15 ment stores. Introduction of the new line, according to the company Other inccme (interest)  -..... -—..-.. % ‘ 1,812 
Common (quar.) _ _- sea 15e 2-15 1l- 1 signals the beginning of a concentrated program to develop further : ——— 
5% preferred A (quar.)__...._._________ $1.25 nay ae Pa H a Bae 3 of non-paint products in the grocery and drug trades.”’ : Gross income ______- $459,617 $485,196 $729,792 $745,283 
6% preferred A (quar.)...._ st me $1.25 2-15-49 ‘he first of 11 products in the new line will reach the market by Income deductions ____ 104,055 121,682 157,145 185,225 
Western Tablet & Stationery Corp. - 4 2-1 oa SM, Pho ce serie wate will include glass polish, a cream polish for Net os 
@ preferred (quar.)_______ 1.2 , @ self-polishing wax for floors and an oil soap for clea i et income ........... $355,562 $363,514 $572.647 $56u,058 
Westminister Paper Co. (quar.).. _. ____. $1.25 1-3-49 12-16 furniture, walls and woodwork.—V. 167, p. 2035 , —_— *Before reducti ; agg ; ~scondd agp 
» >) (EE ae i = : » P. , . t ttributable to los band t of strees 
Weston (Geo.), Ltd., 442% preferred (quar 20c =10-31—10- 9 wet omen ce: My — ee 
’ “9. 0 quar.) $1.12%: 12- y raliway property—See note. 
Wheeling & Lake Erie Ry. Co.— F t Mb Sierra Pacific Power Co.—Earnings— NOTE— vesess il 
4% prior lien (quar.) een aC SS $1 11 P r oO. arning c OTE- The conversion of the transportation department from strees 
White Sewing Machine, common (initial) — 25¢ 11- : te Ps. devs Bnd. Aug. 31— 1948—Month— 1947 1948—12 Mos.—1947 p= a ce nee to bus operation was completed in December, 1947. This 
$2 prior preferred (quar.)- ai 50 * 10-20 perating revenues i $338,459 $314,377 $3,793,320 $3,345,554 Snes Sve ved the abandonment of the street railway property and 
$4 a, preferred (quar.). $1 re z 7: oe ae eae 161,533 155,839 1,826,363 1'515.748 liability ‘Son ect en ee we Sateen a tee al the 
Whitehall Cement Mfg. ey +3 a : ance —-~.-~- 28,170 29,260 5.2 "204 °7 ; . et book value of the street railway property at the 
2 pen my a... a ae pa Retirement reserve ac- 305,212 304,714 time of abandonment was charged to earned surplus and the $110,000 
Wilbur-Suchard Chocolate, $5 pfd.(auar) ee a : 20-68 indir ice, amort. 16,488 15,773 197,295 194,950 page econ ea — in income taxes attributable thereto, was credited 
Winnipeg Electric Co., common a : f Federal income bE po 26.102 327,540 298,764 : ae 
“9 ; i. 2. al income taxes 25 ‘ f nie Seog 
‘ $% non-cum. preferred (s-a) -- . $2.50 19-31 sacis — 25,100 24.900 309,813 292,566 Weekly Output Increased— 
Winters & Crampton Corp : —_ Utility oper. income $75.87 “ ‘ wa ae ala gee Sa Electri 1948 
p mys. 3 sr. inc 8 ‘ ee ic output of this c y . 16, 1948, 
Wisconsin Electric Power, 6% pfd. ( it 15c 11-15 10-22 Other income (net) ‘Y aes sar $827,096 $738,812 totaled 3,260,000 kwh gym See the week ented ao - the 
: er, . (quar.)__ $1.50 16-31 ? : Dr110 5,956 ‘ . aS compared with 2,476,000 kwh. [0! 
Wisconsin Power & Light Sec 1icta 7 a Pe , 4,598 corresponding week last year, an increase of 31.7‘ 
Wisconsin Public Serv 4 F > iross income . $77,347 : Pm Electric output of this company sek 9, 1948, 
eee Goes Coenen. 20c 11-1 10-15 Income deducts. (nei )- 19384 ggg 833.053 $743,410 totaled 3,236,000 kwh., as ane an a ae ihe cor 
Wood, Alexander & James. Lid. $1.25 11-1 10-15 Nes tnetine SE _—«*106,085 responding week last year, an increase of 25.4’ .—V. 168, p. 1590. 
7% 1s cur iiss : ate . $57,463 $52,591 $674.06 ep ea 
cu. o. bag - $1.75 11-1 10-14 Preferred dividend requirements______ - " chen sty Southern Pacific Co— Acquires Oakland Road 
. W.) Co. (quar.) hee. = 5 Ss - 
Wright Aeronautical Cor KZ 50c 4612-1 11-10 Balance applicable t toc sax taliscin mi The In ; quisitio 
Wrigley (Wm.), Jr. Co eg Ly RSS oes te $5 11-30 11-15 Earnings per common ‘share, 286 Cappel a ane $425,325 of Be Ag ges Rg mt on ene a allt 
Monthly siege ae —V. 168, p. 1259, : asics inte 2. $1.88 for $85,000 through stock ownershi ag 
A Sata ENT TR SSO aE n ) p. - 
ane feelin ntenandesntiintaninbaitems — a ; bechtmenetee '® Contt Tears, 260, the Commission refused to permit Southern Pac fie 
ysong & Niles Co. - aster Corp., N We: acific . Co., to buy the short line that borders 0% 
eS 10e 12-15 11-30 —Willis E ellis Py a Rochelle, N. Y.—Stock Offered ©akland’s inner harbor and serves 16 industries, for $150,000. At that 
ee Dee ee 10¢ 3-15-49 2-28 li 1 Oo ‘ O., Inc., New York, offered pub- time it permitted Southern Pacific Co. to operate the Belt Line unde? 
sg, =F epaiglgiaaar peaaatepat teenie eat 10c 6-15-49 ~—s«iB- cly Oct. 18, as a speculation, 99 lease.—V. 168, p. 1590. 
Wedlicw Gab Co. commen 31 stock n, 99,000 shares of common 
6‘ convertible preferred (quar.)___ ae I” eee an (par 25¢) at $3 per share. South 
o , = 36 < - of — : wy — i j 
$. convertinie dectersed, a 37'2c 1-31-49 1-20 and ie aeaete ies = be used to expand manufacturing facilities vuthern Ry.—Estimated Gross Earnings— 
6‘. convertible preferred aone:). aoe 4-30-49 4-20 campaign. sale of its products by an aggressive advertising Period lees ase 15 wa Ot aT 
he ¥ T¥ec 7-30-49 = 7- aco" 94 1947 1948 947 
Zellers, Ltd., common 20 COMPANY—Company was i ‘ Gross earnings 202,75 51 $227,293.060 
5% preferred (quar.)_......____________ oanaee 1l- 1 10-15 young businessmen’ who believed in the future 4 a A group of ‘ G3 ______ $6,202,750 $5,906,464 $256,285,951 $221.-: 
@% preferred (quar.)..-....--------. 337%e i124 ies devote their afforts to the production of aiaiity tahebicien cain’ thee Equipment Trust Certificates Authorized— 
d - - *xecutive offices $10: 3. an ; eo 
*Transfer books not closed f and a new Po ga rt ino Yorth Avenue, New Rochelle, N. Y uaeae ICC on Oct. 5 authorized the company to assume obligation and 
¢Payable in U. 8. Fund ra or this dividend. Avenue, N. Y. City and offices have been opened at 220 Fifth “its ity in respect of not exceeding $8,700,000 equipment trust cer? 
. ©. S, less 15% Canadian non-residents’ tax. : ; - sige series OO, to be issued by the Bankers Trust Co., as trus''* 
and sold at 99.405 and accrued dividends, in connection with the 


procurement of certain new equipment. 

The Bankers Trust Co., New York, N. Y., has been appointed trustee, 
paying agent and registrar for $8,700,000 214% serial equipment true’ 
— series ‘‘OO" (see offering in V, 168, p. 1404).—V. 1% 
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Southern States Iron Reofing Co.—Earnings— 


arters Ended— Sept. 30,'48 June 30,'48 Mar, 31,'48 
= rapes a aiter taxes__ $267,000 $79,000 $164,000 
et earn 


sa'es for the rine: months ended Sept. 30, 1948 were $11,474,283. 
eles for the ‘third quarter were $800,009 greater than sales for 
> second quarter while expenses for the same period were $104,000 
ae report as of Sept. 30 indicates a ratio of current assets to cur- 
" t liabilities of 2.5 to 1 against ratios of 1.3 to 1 in 1947 and 1.5 to 1 
rr 1946 Working capital has inereased from $806,425. on Sept. 30 
pot year to $2,258,622 this. year. S 

“phe book value of common stock has risen: from, $2.67 per share 
. Sept., 1946, and $5.05 in 1947 to $6.25 per share in Sept., 1948. 
+ one establisned. as. a mail order house; this’ company. in February 
nie ,ear completely abandoned its mail order éperation, the Jargest 
. } in the South; and. went over entirely to a fabricator-jobber of 
po roofing and<a broad line of building material products. Since 
a ane all. sales. have’ been ‘wholesale only, and’ the company now 
= > over 4,600 active dealers throughout the South. _ : 
“according to. James W. McIntire, Executive Vice-President and 
the company expects this year to equal,*and ‘probably better, 


age $772,000: net profit after taxes, even though sales this year 
ok expected to be $15,000,000 as compared with last year’s $20,000,000. 
_V. 168... Ba: 


spencer Kellogg & Sons, Inc.—Earnings= Oy eS 


52 Weeks Ended— ye metas mY ott 


et called 6 aL 157,364,948: 141,519,757 
eNet profit a geen epee ns —- - $n os 5 2S GD SUB TL 1 S 4 
Capital shares outstanding -_ , 1,222,110 1,222,110 
Earnings. per share-—_——-—------ 2x4 $5.69 $10.12 


after. Federel> income taxes and ii 1947 ~ after “$4:000,000" con- 
tingency reserve.—V. 168, p. 750. , 


Spokane International RR.—New President— 

Fred C. Rummel has been elected President to succeed _the late 
E. S. McPherson. Mr, Rummel has been a director and Chairman of 
the executive committee of the rotd for the past year. He will 
resume his new, duties on Nov. 1.—V. 168, p. 1487. 


Sta-Kleen Bakery; Ine:; Lynchburg, Va.—Files With 


SEC— 

On Oct. 13. a. letter. of notification was filed with the SEC for 
7,245 shares of common stock, to be offered at $10 per share. Under- 
writer, Scott, Horner & Mason, Inc.—V. 166, p. 1096. 


Standard Cable Corp., Westerly, R. 1—Stock Offered— 
Sterling, Grace & Co., New York, on Sept, 24 offered 


94.000 shares of capital stock (par 25¢) at $1 per share. 
The net proceeds are to be used: (1) to effect moving. to larger plant ” 


space in Paweatuck, Cenn.; (2). To, purchase additional machimery ; 
(3) To expand sales; (4) To provide working capital with any balance. 


—V. 168, p. 1259. 


Standard Oil Co. (Ind.)—Explains Stock Dividend— 
The Secretary of this company, in 1esponse, to: inquiries, has: called 


attention to the previous action of the board of directors on July 12, 
1948, declaring the regular quarterly cash dividend of 50. cents for each. 


share of outstanding stock, payable on Dec. 10, 1948, to stoekholders 
cea Nov. 10, 1948. The directors at that time imdicated that 
the extra dividend in: Standard Oil Co. (New Jersey) stock, which was 
paid on Sept:: 20, was intended to be applicable. to both quarters. 
(See V. 168, p. 255).—V. 168, p. 1487. 


Standard Ok Co: (New Jersey )—Restock. Distribution 


This compatiy “advised on Oct. 15 that- banks or brokers who hold 
its capital stock of record Oct: 22, 1948, for account of customers 
should notify. the. Guaranty Trust-Go. ef New York, 140 Broadway, 
New York 15, N. ¥., as agent, prior te the clese of business on Nov. 1, 
1948, of the particular’ denomimations in which they wish to receive 
the stock and. scrip certificates tin the, form of 200ths) in connection 
with ithe payment of ‘the ‘stock dividend payable to stockholders of 
recerd Oct. 22, 1948: After the close of business on Nov, 1, 1948, no 


- full shares of capital stock. may ‘be split up into scrip ecertificates.— 


See also V. 168, pp. 1625 and 551. 


Standard-Themson Corp.—Earnimgs— 
EARNINGS FOR THE THREE MONTHS ENDED AUG. 31, 1948 


Net. soles1io4 cu Seba ~~ -~ : Si aaddee $1,757,410 
Net profit after:tages.—._- + --.---_.-- .------------------ pe 
* Commor. shares Olitstanding_ ~~ _~---------------------- 14 
Earnings per ‘common ‘strare-__-_- -------- $0. 


The company’s Clifford Manufacturing Division on Oct. 20 announced 
that it had approximately. $1,500,000 in unfilled orders on heat ex- 
changers for jet powered aircraft and Iatest type oil coolers on 
standard military and passenger aircraft.—V. 168, Pp. 1404. 


Sterling Engine Co., Buffalo, N. Y.—Shows Profit—_ 


The company has: made a nct profit of $175,670 since it went into 
seceivorshigr teat February, Federal Judge John Knight of Buffalo, 
N. Y., was informed on Oct. 13 by the receiver, Manly Fleischman, 
who also told) the court that the company has repaid $64,162 of 
$103,162 borrowed on receivers’ certificates.—V. 167, p. 1735. 


Superheater Co.—Earnings— 


(Exclusive of Canadian Affiliate) 








9 Mos. End. Sept. 39— 1948 1947 . 1946 . 1945 f 
Profit from operations. $2,233,803 $1,405,299 $1,753,139 $2,002,113 
Inc. from other sources 518,632 443,572 505,201 er 

Total gross income $2.752,435 $1,848,871 $2,258,340 $2,361,418 
Deprec. on plant. and 

properties, exc. 141,403 142,433 132,919 218,387 
Federal taxes 992.000 648,000 798,000 1,322,187 


$820,844 


$1,619,032 $1,058,437 $1,327,421 





Net income ___. 
—V. 168, p. 1405. 


Swan Rubber Co.—Preferred Stock Called— 


All of the outstanding shares of corvertible preferred stock have 
been called for redemption on Oct. 30, next, at $101 per share, plus 
accrusd dividends of $1.20 per share. Payment will be made at the 
National City Bank of Cleveland, Cleveland, Ohio. The conversion 
Privilege will expire at the close of business on Oct. 25, 1948. 


Taggart Corp.—Declares 15-Cent Dividend— 


The directors have declared a dividend of 15 cents per share on 
the common stock, payable Dec. 1 to holders of record Nov. 5. re 
initial distribution was made on this issue on March 1, last, ~~ 
Was followed by a similar distribution on June 1 and Sept. }. 
—V. 159, p. 115. 


Texas Engineering & Mfg Co.—Steps Up Schedule— 


A step-up from 15 to 25 planes per month in TEMCO's aeeeract 
to overhaul C-54 four-engine transports for the United States - 
Force was announced on Oct. 14. by Robert McCulloch, President re) 
the company, with approval of the Air Material Command's Procure- 
ment Division at Wright Field, Ohio. ? 

The new, stepped-up schedule, involving 1,000-hour inspection anc 
Overhaul plus accomplishment of mecessary Air Force modifications, 
calls for delivery of 25 of the huge planes each month by this com- 
Pany, and present planning indicates that TEMCO’s geese orgy 
the task of reconditioning transport aircraft now being used by zi 
a Air Transport Service will continue for a much longer perio 

an contemplated originally. - . a 
a speed-up is veeuered. 60 assist the nation in the Berlin a7 
nad and the program of reconditioning will involve planes from a 

eaters of operation. ; é 

Normally mataeannned and overhaul work of the Air Force 1s done by 
'r Force personnel at its own depots. Due to the present day overload 
®n USAP aircraft and to certain high priority commitments both 


* of Gulf-or 


abroad and in this country, the assistance of private contractors has 
been enlisted to help in the handling of some of the heavy main- 
tenance. 

The increase wilt result in an immediate further hike in employment 
at TEMCO, already Dallas’ largest industrial employer. Already on 
an extended shift basis, TEMCO will speed plans for the further 
addition of several hundred people in an effort to bring its second 
shift up to the size of its first, according to J. H. Baylis, Industrial 
Relations Director. 

The original contract last May gave TEMCO a total of only 45 
airplanes for eventual completion of the contract the following March 
at a cost of $2,700,000. This iirst was revised upward in August to a 
completion schedule of about 15 planes monthly. 

The original contract brought TEMCO’s 1948 backlog above its total 
1947 business of. nearly $7,000,000. The company also is engaged in 
the overhaul of 95 fighter planes for China, other overhaul work for 
other foreign countries incv.uding Brazil, conversion work for, foreign 
and. domestic airlines, sub-contract work for Fairchild and Consolidated 
Vultee, manufacture and merchandising of the Swift personal airplane, 
and several score non-aviation commercial sheet metal products 
ranging from Coca Cola truek' bodies and tractors to vending ma- 
chines.—V. 168, p. 489. 


Texas Gulf Sulphur Coe.—Call for Tenders— 


The company has invited tenders of stock from all stockholders 
at a price of $&5 per share and will purchase up to 500,000 shares 
at such price. Ne stockholder will be permitted to tender more than 
50% of his holdings of record at the close of business Oct. 15, 1948. 
Ii tenders are received in excess of 500,000 shares, the stock purchased 
will be prorated on the basis of the percentage of. stock tendered; 
i.e. the company will aceept such part of each tender to the nearest 
full share..as 560,000 shares tear to the total number of shares 
tendered hy all stockholders. 


‘48 AW “Stockholders “@esititig: to tender stock pursuant to this eall 


for tender must deliver certificates for the shares tendered to Bankers 
Trust Co.,-16 Wall Street, New York 35, N. Y., the designated agent 
of the eompany, cn or before 3 p.m. (EST) Oct. 29, 1948. 


A letter to the stockholders on Oct. 15 contained the 
following data: 


The directors have carefully considered the advisability of purchasing 
part of the issued and outstanding capital stock of the company and 
hes concluded= that:ithis in the interest of the company and its 
stockholders. te experd: at: the present time $27,500,000 in the purchase 
of 500,000 shares. of ‘the outstanding capital steck at a price of $55 
per share. The opportririty to make such purchase arises from ihe 
fact that Guit Of Coip., a substantial stockholder in Texas Gulf, 


.is. willing to sell part of its holdings to the company at the aforesaid 


price, which is substantially below the recently quoted market prices 
on the New York Stock Exchange. Prior to reaching the agreement 
with Gulf Oil Corp., Texas Guif had been considering the prepara- 
tien and filing of a registration siatement under the Securities Act 
‘of 1933 in conneetion with a pos:ible public offering of holdings of 
Gulf Oil’ -Corp:: of: stock in the Texas Gulf company. The willingness 
oTp. to sell up to 500,000 shares of such ‘stock to Texas 
Gulf at $55 a share afferds to the Texes Gulf compuny an opportunity 
to employ a part of its surplus funds in the acquisition of its stock 
at a substantial discount from such matket quotations. 

Gulf Oj? Corp. owns 1,296,100 shares of Texas Gulf stock. These 
Shares are the unsold balance of 1,200,000 sharés issued in 1934 to a 
former subsidiary ‘6f Gelt. O11 Coip. ». a part of the consideration 






for,, ce * : “ property rights which were. transferred. 
granted” Gnd’ reteased “by said subsidiary to Texas Gulf Sulphur Co. 
S.A) Swénstad, Pitsideht of Gulf Oil Corp. said: “This stock has 


been held as an investinent by Gulf Oil Corp. since ils acquisition 
and during thet time it bas greatly increased in value. In view 
of the large capital expenditures contemplated by Gulf Oil Corp, during 
the next few years im -orter’' to meet the expanding demand for 
petroleum. products, it has been decided that the money represented 
by a. pertior of this investment can be used more appropriately by 
Gulf Oi! Corp. in its oil business and that, accordingly, a portion 
of the stock should be converted by sale into cash. Guli Oil Corp. 
has net reached any definite decision as ito what action it may 
tuke with respeet to its holdings of ‘Texas Gulf stock net sold to 
vhe Texas Gulf Sulphur Co. No public offering of any such shares 
is presently contempiated. Gulf Oi! Corp. may sell privately or other- 
wise dispose of, such shares; or some portion thereof, but can 
presenily make no representation that it will or will not do so.” 


COMPARATIVE INCOME ACCOUNT 














6 Mos. End. - ———Calendar Years —— 
June 30, '48 1947 1946 1945 
Gross rev. from sulphur 
Sales ____._______.__ $30,157,415 $55.365,373 $35,396.933 $33,965,017 
Oper. & delivery costs 10,.706.097 19,756,611 14,075,239 12,197,834 
Amortization BEA dakar 1,047,562 2,013.467 1,494,500 1,331,264 
Depreciation __-__-_ ___ 407,659 790,659 599,504 554,703 
Selling, gen. & admin. 
ekpenses-..- 1,145,575 2,326,646 1,999,195 1,783,025 
Prov. for contingencies 200,000 400,000 400,000 400,000 
Belance ____.-______ $16,624,515 $30.077,990 $20,828,495 $17,698,191 
Miscell, income _______ 66,135 567,021 761,024 594,832 





Total _________--___ $16,904,650 $30,665,011 $21,589,519 $18,293,023 
Prov. for current taxes 





on income ....----.. 4,939,000 9,000,000 6,550,000 *8,300,000 
Net income _-....~ $11,965,650 $21,665,011 $15,239,519 $9,993,023 
Earnings per share____ $3.12 $5.64 $3.97 $2.60 


*Tneiudes capital stock taxes. 


BALANCE SHEET AS AT JUNE 530, 1942 


ASSETS—Cash on hand and on demand and time deposits, $20,951,- 
513; U. S. Treasury notes and certificates. $21,369,000; accounts receiv- 
able, customers, $6,490,457; miscell. receivable and advances, $335,679: 
inventories of sulphur above ground, $10,031,961; inventories of ma- 
terials and supplies,. $1,424,791: investments in and advances to sub- 
sidiary and auxiliary companies, $1,318,473: lands and development 
at cost, contract rights released by, and rights and properties acquired 
from, Delaware Gulf Oil Co. in 1934 and interests in sulphur processes 
at cost (after reserve for amortizetion of $19,268,174), $16,124,259; 
plants, buildings, machinery and equipment (after reserve for depre- 
ciation of $9,171,819), $4,154,210; deferred charges, $651,553; total, 
$83,501.395. , 

ILTABiILITIES—Acccunts payable (current), $853,280; provision for 
current taxes, $10,719,827; liabilities not current $27,500; reserve for 
vontingencies, $3,589,244; capital stock (outstanding 3,840,000 shares 
without nominal or par value), $26,175,000; earned surplus, $42,137,043; 
total, $83,501,895. 

NOTE—The useful life of the comprny’s buildings, machinery and 
equipment at Boling Dome, the aggregute cost of which amounted to 
$9,554.166 at Jute 30, 1946, has been so conservatively estimated that 
the high average rate of procuction of the past several years has 
restilted in depreciation reserves against these iacilities almost equal 
to their cest.—V. 168, p. 1626. 


Thor Corp., Chicago—Has Record Quarterly Sales— 


Three Months Ended Sept. 30- 1948 1947 
Net sales - $10,011,126 $8,345,192 
Other income 27,902 15,882 


$10,039,028 $8,361,074 
7,702,865 6,521,272 


Total income 
Cost of sales 


Selling, administrative and general expenses 1,044,762 738,518 
Taxes On income (estimated) 484,869 424,538 
Net profit - $796,532 $676,746 


Earnings per share $1.81 $1.53 
Purchase of 88,723 Shares Approved— 


The stockholders on Oct. 18 approved the purchase for retirement 
of 88,723 common shares from the estate of the Jate E. N. Hurley, 
former Chairman, for $1,497,201, or at the rate of $16.87'% a share. 


The shares constitute more than 20% of the 440,958 common shares 
outstanding. The company plans to borrow $1,000,000 at an annua! 
interest rate not to exceed 344% in order to effect the transaction. 
The rest of the purchase price will be taken from the treasury.- 
V. 168, p. 1627. 


Thathimer Brothers, Inc.—Accumulated Dividend— 


The directors on Oct. 20 declared a dividend of 91% cents per 
share on the 3.65% cumulative preferred stock, payable Oct. 31 to 
holders of record Oct. 20. A like amount was paid on Jan. 31, April 
30 and July 31, last. 

Giving effect to the dividend just declared, accumulated and un- 
paid dividends on the preferred stock amount to $3.65 per share. 
—V. 166, p. 60. 


Transamerica Corp.—Court Promises Ruling—To De- 
cide Whether It Has Authority to Intervene Before Fed- 
eral Reserve Begins Hearings— 


The corporation and the Federal Reserve Board will know this 
week whether the U. S. District Court will permit the Board to 
ahead with its hearings on the company's banking interests. . 

Attorneys for the company and the Board argued procedural ques- 
tions before Federal Judge Jan:es W. Morris Oet. 20, and he promised 
a decision as early as possible this weck. 

Judge Morris must rule on two questions: Whether the Adminis- 
trative Procedure Act of i946 gives the district court authority to 
intervene before the Board begins its hearings or takes any action 
against the company; if it does, whether the court should enjoin the 
Board's hearings until the con:pany is given a clearer statement of 
the Board's charges. 

The Board served a complaint on the company last June. It charged 
that steck purchases »y Transamerica and its subsidiaries lessen 
competition, between one or more banks, restrain commerce in one 
or more western areas and tend to crente a monopoly. 

The company was directed to appear for a hearing Oct. 12 to 
determine whether the Board should crder it to dispose of its stocks 
in “any or all” of 46 -banks with 598 banking offices. Samuel 
Stewart, counsel for the company, told the court Oct. 20 that Trans- 
america values its interests in these companies in excess of $60,000,000. 
The largest of them is Bank of America, in which Transamerica had 
a 22.54% stock interest at the end of last year. 

Transameriea’ complains that the Board does not indicate clearly 
enough whether it seeks to prove that all the stock acquisitions of 
the past 20 years were in violation of the Clayton Act or whether 
it will try to meke out a case against only part ef them, Without 
this advance notice, the company cannot be prepared to question 
witnesses, Mr. Stewart argued.—V. 168, p. 1627. 


Trans-Continental Gas Pipe Line Co., Inc.—Financing 
to Total $191,500,000— 


Financing of the 1,840-mile pipeline by which this company intends 
to transmit natural gas from Texas to the New York Metropolitan 
Area will require the issuance of bonds and stocks totaling $191,- 
500,000. The company’s present plans call for registering with the 
SEC issues of $26,500,000 of preferred stock and $22,000,000 of com- 
mon stock. Bonds totaling $143,000,000 are to be placed privately 
with institutional investors. The common stock is slated to be taken 
up privately by stockholders, but the preferred, carrying common 
stock warrants, is to be offered to the public probably by mid- 
November. White, Weld & Co. and Stone & Webster Securities Corp. 
are Managing the transaction, it is said.—V. 167, p. 2693. 


Tri-Continental Corp.—Stock Purchase Warrant Price 


As a result of the merger with and into this corporation of General 
Shareholdings Corp., which became effective on Oct. 1, 1948, the num- 
ber of shares of common stock of Tri-Continental Corp. purchasable 
upon exercise of its stock purchase warrants has been increased and 
the purchase price of such shares has been adjusted, so that for each 
one share of common stock of the corporation specified in said war- 
rants to. be purchasable at the price of $22.50 per share there is now 
purchasable. 127/100 shares of said common stock at the purchase 
price of $17.76 per share. As a result of a previous change in the 
terms of the above warrants which became effective in February, 1933, 
there--has been purchasable 122/100 shares of cemmion stock of the 
corporation at $18.46 per share in-lieu of one share of common stock 
at $22.50 per share specified in the warrants. 

The New York Curb Exchange also calls attention to the fact that 
no change will occur in the present basis of trading in the above 
warrants, that is, such warrents will continue to be dealt in on the 
basis specified in the warrants at the rate of one warrant for one 
share of common steck at $22.50 per share, it being understood that 
upon exercise of such warrant the holder thereof will be entitled to 
purchase 1 27/100 shares of common stock at the price of $17.76 per 
Share.—-V. 168, pp. 1627 and 1488. 


Union Belt Ry. of Oakland, Calif.—Control— 
See Southern Pacific Co. above.—V. 145, p. 1276. 


United New Jersey RR. & Canal Co.—Bonds Awarded 
—The company Oct. 20 awarded $6,487,000 general mort- 
gage bonds, due 1973, to Salomon Bros. & Hutzler and 
associates at 98.7083 for a 3% coupon. The underwriters 
announced that there will be no public reoffering of 
this issue. Dick & Merle-Smith and R. W. Pressprich & 
Co. participated with Salomon Bros, & Hutzler in the 
transaction. 


The bonds will be a guaranteed obligation of Penn. RR. 

Other bids submitted, all for 3%s, were: Halsey, Stuart & Co. Inc., 
99.48999; The First Boston Cor) ., $9.779; Lehman Brothers, 99.6599; 
Clark, Dodge & Co., 100.4; Kuhn, Loeb & Co., 100.19; Kidder, Peabody 
& Co., 98.149; Harriman Ripley & Co.. Inc., and Union Securities 
Corp. (jointly), 99.32. 

Penn Mutual Life Insurance Co. bid 96.0009 for the bonds as 4%s.— 
V. 168, p. 1488. 


United States Radiator Corp. — Buys 9% of Its Pre- 
ferred Shares— 


Corporation has accepted tenders of 5,813 shares, or a little over 
9°o of the outstanding $50 par value preferred stock from holders 
who tendered stock in response to its recent invitation it was an- 
nounced on Oct, 19. 

The corporation accepted all tenders made at prices under $43 per 
share, Average price of accepted tenders was $42 per share and the 
5,813 shares involve an aggregate cost of $244,153. This stock is being 
acquired by the corporation in anticipation of sinking fund require- 
ments. 

The tender operation will leave outstanding 57,331 shares of the 
preferred stock.—vV. 168, p. 1299. 


United States Steel Corp.—Opens New Mill— 


It is announced that the official opening on Oct. 21 of the new 
cold reduction sheet and tin plate mill at the Pittsburg, Calif., plant 
of Columbia Steel Co., a subsidiary, marks the addition of more than 
300,000 net tons annually to the supply of quality steel products made 
by West Coast steel plants for western industry. 

Inauguration of this mill, the newest and most up-to-date of its 
kind in the country, is an important milestone in the program ef 
additions and improvements launched by United States Steel after 
V-J Day, which involves an expenditure program of more than $130,- 
000,000 in the West and in excess of $850,000,000 by United States 
Steel throughout the whole country. 

The Geneva, Utah, plant purchased by United States Steel from 
the government on June 19, 1946, will play an important part in the 
present and future growth of Columbia Steel Company’s facilities on 
the West Coast. Upon completion of the current conversion of the 
Geneva plant to peacetime output, the Pittsburg, Calif., plant will 
receive hot rolled coils of semi-finished steel from Utah for processing 
into cold rolled sheets and tin plate. The Geneva plant was built by 
United States Steel for the government, without fee or charge, to 
produce ship plates and structural shapes during the war. It makes 
steel from Utah ores, coal and limestone.—V. 168, p. 1299. 


United States Sugar Corp.—Refinancing— 


Stockholders of the company Oct..19 ratified a refinancing plan at 
their annual meeting. Forest O. Tralles, general counsel, said re- 
financing was necessary because of the substantial imminent maturities 
of the outstanding $7,500,000 loan by the RFC. 

Mr. Tralles pointing out that $3,600,000 of the loan had not bee 
paid, said the Mutual Life Insurance Co., New York, had agreed to 
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ration $2,500,000 at 4% interest over 11 years and that 
pe anlingey aaaniee Co., Philadelphia, has agreed to lend the 
corporation another $1,500,000 on one, two and three years at 3%4% 
annual interest rate. 
Harry T. Vaughn, Clewiston, Fla.. was named to the board of 
directors and 13 other directors were re-elected.—V. 167, p. 293. 


United Utilities & Specialty Corp.—Changes Filing of 
Stock—Common to Replace Preferred— 


by an amendment Oct. 15, filed 125,000 shares of 
common stock (par $1) and 33,000 stock purchase warrants (to be 
sold to underwriter at 10 certs each). Underwriters are Van Alstyne 
Woel Corp., New York, and George R. Cooley & Co., Inc., Albany, N. Y. 
The stock will be offered at market and the proceeds used to repay 
bank loans, working capital, etc—Originally, the company planned 
the sale of 41,000 shares of 5‘¢ cumulative preferred stock (par $10).— 
¥. 168, p. 539. 


Utah Power & Light Co.—Capitalization Increased— 


The stockhélders on Oct. 20 voted to increase tne authorized capital 
stock fron: 1,250,000 shares to 1,500,C00 shares. 

The annual meeting was also cnanged from the third Wecnesday 
to the first Monday in Ocitcber. 


COMPARATIVE INCOME ACCOUNT 
Period End. Aug. 31— 1948——-Month—1947 1948-——-12 Mos.—1947 


The company, 














Total oper. revenues $1,512,613 $1,413,706 $17,862,287 $16,223,856 
Oper. revenue deducts.. 1,167,415 1,120,916 13,805,478 11,456,487 
Wet oper. revenues _-__ $345,198 $292,790 $4,056.809 $4,767,369 
@ilhier income (net)_°-. 571 2,528 28,641 30,464 
Gross income ______- $347,769 $295,318 $4,085,450 $4,797,883 
Encome deductions _--_- 99,939 93,118 1,160,555 1,904,171 
Net income _________ $247,830 $202,200 $2,924,895 $2,893,662 
Wividends ____-__-______ 414,834 355,572 1,659,337 1,422,289 
MOMs ocd or *$167,004 °$153,372 $1,265,558 $1,471,373 
#arns. per com. share__ Nil $0.17 $2.47 $2.44 


*Loss.—V. 168, p. 490. 


Vick Chemical Co.—New President, Etc.— 


Edward L. Mabry, a Vice-President, has been elected President to 
4suceeed Wliliam Y.. Preyer,.who recently antiounced his intention of 
ectiring at this time. Mr. Preyer becomes Chairman of the finance 
committce, which serves the management in an advisory capacity on 
@udgets, capital expenditures and matters affecting fiscal policies. He 
continues also as a director, and as a member of the executive com- 
gnittee of the board. Pte 


When Mr. Preyer assumed the Presidency 10 years ago, Mr. Mabry 
@ecame his executive assistant in the acquisition of new subsidiaries. 
“These incladed Wm. 8: MerreM Co., pharmaceutical house of Cincinnati: 
._ Prince Matchabelli, Inc., perfumes; and ‘Alfred D. McKelvy Co., makers 
@i “Seaforth’’ toiletries for men. Since their acquisition he has spent 
geuch of his time in coordinating and directing their operation. He 
«pent considerable time in Cincinnati personally reorganizing Merrell's 
@perating policies under the new ownership. 


Besides those companies mentioned above, the Vick enterprise now 
fecludes the following subsidiaries: The Sofskin Co., manufacturers of 
fsand cream; Jensen-Salsbery Laboratories, Inc., veterinary pharma- 
«cuticals and supplies; J, T. Baker Chemical Co., reagent, agricultural 
@nd fine industrial chemicals; and Vick International Division, which 
either manufactures or distributes products of Vick and its subsidiary 

S to some 70 countries. 


CONSOLIDATED EARNINGS STATEMENT 
Fiscal Years Ended June 30— 1948 1947 1946 
Saies, less returns, allowances and 


CII, sit Sei clnindgthied ba uabs .. $41,674,040 $41,803,472 $37,185,778 
Cost of goods sold, selling, adver 




















fising and administrative exps._._ 35,569,045 35,068,250 30,513,806 
Profft from operations.____._____ $6,104,995 $6,735,222 $6,671,972 
@iher income (net)________-____ 156,188 222,240 Dr30,567 

Profit before income taxes and 

special adjustments __________ $6,261,183 $6,957,462 $6,641,405 
Federal, State and foreign inc. taxes 
and excess prof. taxes (estd.) ._ 2,428,025 2,907,047 3,347,410 
Profit before special adjust. $3,833,158 $4,050,415 $3,293,995 
Special adjustments: 
Restoration of uprequired portion 
of amounts provided in prior 
years for Fed., State and forgn. 
inc. and excess profits taxes___ pa acta 300,000 #—-___. ~ 
Restoration of amt. prev. provid. 
for war losses and postwar con- 
SR RES RSE Bare nner ee 600,000 

Additional amortiz. ($331,637) of 

emergency facil. applic. to prior 

fiscal yrs., less applic. reduct. 
($240,000) of Federa] taxes____ She he eee Dr91 &37 

Prov. for inventory losses and other 
SP ORNINS one ts 50,000 shin on oy Sete aoae 
SU A oo go $3,783,158 $4,350,415 $3,802,358 
OS ae 1,703,940 2,129,925 1,850,796 
Barnings per share__ # Gk dati $2.66 $3.06 2.74 

CONSOLIDATED BALANCE SHEET, JUNE 30 

ASSETS— 1948 1947 1946 
NN in a a ein Ane iA ahietea ie aeons $2,907,667 $2,586.860 $3,573,764 
WU. S. Treas. obligations, at cost ihe ata 500,084 1,315,500 
*Accts. receiv.—trade and other_. 3,534,533 3,112,774 2,706,998 
Tax refunds receivable... 526.888 — PS ora 
Baventories __-.-..-..____......... 12,739,735 12,102,986 9,108,342 
Cash surr. value of life insurance__ fe Re oe ee 114,220 
TClaim for refund of Fed. taxes___ a 370,000 375,000 
Postwar refund of Canadian excess 

ephedra 3,733 81,443 73,154 
Envestment in and advances to for- 
og eae . 3,639 3.630 $28,067 
$Second mortgage as valued by in- 

Gependent appraisal _....._ | 340,864 300,000"! 255... 
PN ES ‘ 6.429, 986 5,418,810 6,079,201 
Weferred charges =. Raha FS Tait ‘ 382,315 381,264 336,036 
Trade-marks and goodwill..___ 1 1 1 

| es (SER So apa ae $26,919,352 $24,907,752 $23,710,283 

LIABILITIES—— 


Bank loans of a subsidiary 


a Coes $400,000 
Accts. pay. and acerd. liabilities $1.765,129 $1,957,620 1,970,485 
Reserve for Fed., State and foreign 
income and excess profits taxes 2.957.536 3,349,929 4,242,728 
Prov. for past service pensions, 
—— selection, training and 
neentive compensation __—_—_ 1,155,386 688.120 496.7 
ery cat possible inventory losses . =~ 
and other contingencies_ 700,000 650,000 650,000 
Capital stock ($2.50 par) 3,586,375 3.586.375 3.586375 
ae mired Aa i babies 3,171,730 3.171.730 3.171.730 
n surplus Seat ae Os 13,886,812 11,807,594 9,495.82 
Cost of 14,600 shares of capital stk. i 
reacqd. and held in treasury (Dr) 303,616 303,616 303,616 


Total - $26,919,352 $24,907,752 $23,710,283 


“After reserves of $143,168 in 1948, $131,315 in 1947 and $127 i 
1946. +tDue to carryback of unused excess profits credit. *tAter re. 
serve of $38,000. §Principal amount of $440,864 in 1948 and $450,000 
in 1947. f After reserves for depreciation and amortization of $4,280,350 
in 1948, $3.885,123 in 1947 and $3,515,732 in 1946.—V. 168, p. 1406. 








Vanadium Corp. of America—Uranium Output Plans— 


The United States Atomic Energy Commission, on Oct. 15 announced 
negotiations are being conducted with the above corporation for 
the purchase of uranium from two treatment plants to be brought into 
operation by VCA in 1949. 

One of these plants is the Commission-owned vanadium-uranium 
mill at Durango, Colo., for which a lease is being arranged. The other 
is a new plant to be erected by the company in the White Canyon 
district of southeast Utah. 

Under terms of the tentative agreement the government-owned 
processing plant at Durango will be rehabilitated by the corporation 
at a cost to it estimated to be more than $200,000. The plant, a 
vanadium mill formerly owned by the U. S. Vanadium Corp. will 
be leased to the Vanadium Corp. of America. Operations probably will 
start in late 1949. : 

It is anticipated that ore will be supplied principally by the 
Vanadium corporation’s mines and independent operators will be able 
to deliver ore under the terms of the Commission's ore purchasing 
program. 

Part of the ore to supply the plant may come from properties now 
held by the AEC on the Navajo Indian Reservation. Negotiations are 
in progress between the Commission and VCA for the subleasing of 
these properties to the company on a royalty or similar basis. If this 
plan is approved, royalties on all minerals extracted will be paid to 
the Bureau of Indian Affairs for the Navajos. A relatively small 
amount of ore was mined on the reservation during the war. 

In the White Canyon district in San Juan county, Utah, the corpera- 
tion will set up a pilot treatment plant which will be in operation by 
next summer. 

In this area which has not previously been mined, the copper- 
uranium ore bodies are described as small, flat, and lenticular. 

The Commission and Vanadium are negotiating an agreement for 
the purchase by AEC of a high-grade refined uranium product from 
the new mill. Ultimately Vanadium may build a larger treatment plant 
in the White Canyon district. It is expected-that the opening of this 
plant, capable of treating custom ores, will stimulate prospecting and 
mining in this new district. The White Canyon area is not well known, 
but scattered ore showings extend over many miles down into Arizona. 
—V. 168, p. 1628. 


Virginia Eleetric & Power Co.—Applies to FPC for 
License for Hydro-Electric Project on Roanoke River in 
North Carolina— 


The com is seeking a license from the FPC to construet and 
operate a fecm-chenects project on the Roanoke River near Roanoke 
Rapids, N. C. Construction costs have been estimated at $18,090,000, 
with land and rights bringing the total to $18,475,000. 

The project is proposed to be operated as an integral part of the 
company’s power system, the power being distributed to customers 
along with power generated at the company’s other generating plants. 
—V. 168, p. 1628. 


Virginian Ry. — Bonds Offered—As mentioned in our 
issue of Oct. 18 Shields & Co. and associates on Oct. 15 
offered. $9,500,000 first lien and refunding -mortgage 
bonds series C, 344%, at 100.50 and accrued interest. 


. The issue was awarded Oct, 14 on a bid of 99.885. Other bids were: 
Lehman Brothers, 99.26999 for 3's; Halsey, Stuart & Co. Inc., 99.2699 
for 3%s; Kidder; Peabody & Co., 99.09 for 345; Harriman Ripley & 
Co., Inc., 99.42 for 3s. 


Dated Oct. 1, 1948; due Oct..1, 1973. Principal and interest (April 1 
and Oct. 1) payable at office or agency of the company in New York 
City. Bonds will be issuable in coupon form, registerable as to principal, 
in denomination of $1,000, and in registered form without cou s in 
denominations of $1,000, $5,000, $10,000 and any multiple of $10,000, 
the cenpon bonds and registered bonds without coupons of the several 
denominations being interchangeable. Redeemable prior to maturity as 
a whole or in part, at the option of the company, or for sinking fund 
purposes, the initial prices being 103.50 and 100.875‘. , respectively. 


Issuance and sale of these bonds are subject to authorization by the 
Interstate Commerce Commission. 


LISTING—Application will be made for the registration of the series 
C bonds under the Securities Exchange Act of 1934 and for their listing 
on the New York Stock Exchange. 


PURPOSE—The proceeds will be used in part for the payment at the 
earliest practicable date (not more than 20 days) after the delivery 
and payment for the series C bonds of $4,000,000 short-term bank loans 
incurred by the company in connection with its current improvement 
program. The company proposes to use the balance of the proceeds, 
estimated at approximately $5,489,075, exclusive of accrued interest, to 
replenish its treasury in order to provide funds which, together with 
other treasury funds, will be used for capital expenditures presently 
contemplated. Such expenditures between Aug. 1, 1948, and Dec. 31, 
1951, are now estimated at approximately $20,000,000 (exclusive of 
maturities under existing equipment obligations), of which approxi- 
mately $9,500,000 relates to fixed property and $10,500,000 to equip- 
ment. Included in such expenditures is the cost, estimated at $6,600,- 
000, of certain equipment which is expected to be acquired in 1949 on 


conditional sale with a down payment of 20% and the balance payable 
over eight years, 


The company also proposes, subject to authorization by the ICC, to 
obtain authentication and delivery under the terms of its first lien and 
refunding mortgage dated as of March 1, 1936, to City Bank Farmers 
Trust Co. and Stewart C. Pratt, trustees, of $6,448,000 additional prin- 
cipal amount of series C bonds, and has requested authority from the 
Commission for the pledge of the same in whole or in Part as collateral 
Security for short-term notes. The company has no present intention 
of disposing of the $6,448,000 series C bonds by sale, pledge or other- 
wise, but subject to any necessary authorizatiion by governmental 
authority will have the right to do so at any time. 


PROPERTY—Company was originally incorporated in Virginia Feb. 
20, 1904. as Tidewater Railway, name being changed to present form 
March 8, 1907. The company now operates 662.72 miles of road (30.57 
miles being double-tracked) of which 333.49 miles are located in 
Virginia and 329.23 are located in West Virginia. Of the mileage 
operated, the company owns 596.26 miles of main line and branches 
and uses jointly 66.46 miles under trackage rights. Industrial spurs, 
sidings and yard tracks aggregate an additional 416.76 miles, the 
total mileage of all tracks operated being 1,110.05 miles. 


The Railway Company has two wholly owned subsidiaries, Loup 
Creek Co., and Marsh Fork Railway, a nonoperating subsidiary whose 
assets are not material in amount. 


The company owns all of the capital stock of Loup Creek Co., which 
Owns approximately 63,080 acres of developed and undeveloped coal 
lands in Wyoming, Logan, Boone, Fayette, Raleigh and Mercer Coun- 
ties, W. Va.; has leasehold interests in approximately 12.300 acres 
of coal lands in Raleigh and Fayette Counties; and owns an undivided 


penal interest in approximately 2,945 acres of coal lands in Fayette 
ounty. 


There are 1i miner on its owned and leased property {not including 
truck mines) which are operated under leases or subleases from Loup 
Creek Co. embracing approximately 63,230 acres. These mines consist 
of the Kopperston, Eccles and Beards Fork Mines which are operated 
by Eastern Gas and Fuel Associates, the Ingram Branch and Robson 
Mines which are operated by the Mary Frances Coal Co.. the Page 
Mine which is operated by the Page Mining Co.. the Oakwood Mine 
which is operated by the New River Co., the Royal Mine which is 
operated by the Charleston Coal Co.. the Redyard Mine which is 
operated by the Redyard Coal Co.. the Brooklyn Mine which is operated 
by the Scotia Coal & Coke Co.. and the Deepwater Mine which is 
operated by the Deepwater Coal Co. All of these mines except the 
Oakwood, Brooklyn and Royal mines are served by the company. 


Approximately 37,514 acres (approximately 29,078 acres of which 
are within the Kopperston leasehold) have also been leased to others 
for the purpose cf drilling for and producing oii and gas. 


During 1947, the Sums received by the Loup Creek Co. on account 
of rents and royalties. with respect to its coal leases and subleases, 


amounted to $414,818, and with respect to its oil 
amounted to $24,213. P . and gas leases 


The Loup Creek Co. was indebted on Sept. 30, 1948, to the Railway 
company On open account in the amount of $3,846,866, for advances. 
These advances have been subordinated by the Railway company to 
bank loans of the Loup Creek Co.. which were outstanding in the 
amount of $750,000 on Sept. 20, 1948. 


CAPITALIZATION OUTSTANDING GIVING EFFF 
FINANCING 
First lien end retunding mortgage bonds— 
Series B, 3%, due May 1, 1995 


——__, 
CT TO PREsEyT 


Series C, 3%%, due Oct. 1, 1973_____._.....-"~~ $58,675,009 
Conditional sale agreement dated May 1, 1946... — ar. 
Conditional sale agreement dated Oct. 31, 1947. ty aneeae 
6% cumuletive preferred stock ($25 par)... on’, 20,000 
Commen stock ($25 par)______ ~- £4,995,009 


*In addition $6,448,000 held ir company’s treasury unpledgeq 
The company contemplates that during the first six months of 1940 
it will incur equipment obligations in the amount of approxin 2°’? 


$5,250,000, representing 80° of the estimated cost of acquisition 


1,000 55-ton hopper cars, 300 box cars and 25 caboose cars = Re 
obligations will probabiy meture monthly over a period of eight vere 
OWNERSHIP—The Virginian Corp. (Del.) owned at Sept. 30. 19 
723,162 shares of common stock of the company. This stock a 
portion of larger block which was acquired on Jan. 19, 1937 oe ~ 
equivalent to 57.61% of the outstanding eommon stock and 30.53". 
of the total outstanding voting stock of the company. The Seinen nt 
is informed that Eastern Gas and Fue] Associates (Mass.) pen 
on Sept. 30, 1948, 95.01% of the outstanding capital stock of Th 
Virginian Corp.; and Eastern Gas and Fuel Associates ( . 


‘ als me 
directly 7,259 shares of the common stock of the company. — 

UNDERWRITERS—The names of the underwriters and the principal] 
amount of bonds to be purchased by each are as follows: 


Shields & Company____ $1,550,000 Prancis I. du Pont & Co. $400,009 
Equitable Secur. Corp... 1,450,000 Granbery, Marache & 


Harris, Hall & Co. (Inc.) 1,450,000 bet He OM - 400,000 
Paine, Webber, Jackson Emanuel, Deetjen & Co. 250,000 
& Curtis -_---__-... 1,450,000 E. F. Hutton & Co. __ 250,000 
E. H. Rollins & Sons, Wm. E. Pollock & Co. 
oa ke BE Ea Ser 1,450,000 en kl. z 250,000 
William Biair & Co.____ 400,000 Strader, Taylor & Co. 200,009 
—V. 168, p. 1625. 
Warren Petroleum Corp. (& Subs.)—Earnings— 
Years Ended June 30— 1948 1947 
Gross sales and revenue______-___-___ $80,495.241 $47,752,459 
- Net profit after charges and taxes___________ B,53%938F 4.926 392 
Common shares outstanding -...-..__.._______ 1,699,450 600,006 
Earnings per common share______--___________ $5.02 $8.21 


—V. 168, p. 1050. 


Washington Gas Light Co.—Stock Sold—An aggregate 
of 88,346 shares of common stock were purchased through 
the exercise of subscription warrants under an offering 


_ by company. of 102,000 additional common. shares to hold- 


ers of its common stock. An underwriting group headed 
by The First Boston Corp. and Johnston, Lemon & Co., 
the balance of 13,654 shares which were of- 
fered Oct. 14 at $233 per share.and have been sold. The 
rights to stockholders expired Oct. 13. For further de- 
vagy a offering, names of underwriters, etc., see V. 168, 
p. q 


Waterloo, Cedar Fas & Nerthern RR.—To Split Stk. 


The company has applied io the Interstate Commerce Commission 
for authority to change its authorized common stock from 40,000 
shares of no par value with a stated value of .$30 per share to re- 
classify its common stock of no par value, wita a stated value of 
$30 per share. into shares of $10 par value, three new shares to be 
issued in exchange for each no par share held. The company has 
at present an authorized issue of 60,000 shares of common stock, 
of which there are outstanding 54,510 shares.—V. 154, p. 550. 


West Penn Electric Co.—Weekly Output— 


Power output of the electric: properties of this company for the 
week ended Oct. 16, 1948 totaled 112,500,000 kwh., an increase of 
11.4% over the output of 100,981,000 kwh. for the corresponding week 
of 1947.—V. 158, p. 1628. 


West Virginia Coal & Coke Corp.—Larger Dividend— 


The directors have declared a quarterly dividend cf 50 cents per 
Share on the common stock, payaple Dee. 13 to holders of record 
Nov. 30. Distributions of 25 cents each were made on March 10. 
June J2 and Sept. 13, this year. Last year a iotal of 75 cents per 
share was disbursed.—V. 168, p. 1189. 


West Virginia Pulp & Paper Co.—Special Offering— 
Kidder, Peabody & Co. on Oct. 18 made a special offer- 
ing of 3,500 shares of common stock (no par) at $44 per 
share, with a commission of $1 a share. 


Plans New Mill— 


The company has appropriated $12,000,000 from reserves to build a 
new pulp mill at Mechanicville, N. ¥., David L. Lake, President. told 
a special meeting of stockholders on Oct. 18. The present plant ID 
that town is outdated, Mr. Luke said. Construction on the new mill 
is expected to start next year. - 

The stockholders voted approval of a pension plan, covering 4.500 
hourly-paid employees. The estimated cost to the company of funding 
past service benefits under the plan is $5,155,000. The company will 
lay out $400,000 for the first year’s operation of the plan to which 
employees will contribute.—V. 168, p. 989. 


Western Pioneer Automobile Insurance Co., Oakland, 
Calif.—Stock Offered— 


The company is offering direct without underwriting 18,000 shares 
of common stock ($10 par) at $20 per share. 

The company was organized in California March 19, 1948 for the 
purpose of engaging in the automobile insurance business. The pro- 
moters are Messrs. Jensen, Henry, and Myles. The company intends 
to specialize in insurance of persons of Japanese descent. The pro- 
moters are interested in this organization in their own behalf for the} 
believe that there is a need for a company such as this; and the 
idea for so doing resulted from a personal survey disclosing a desire 
Of many Nisei to insure with such a company. Consequently it Is the 
present intention of the organizers to offer the stock initially to Nisei 
citizens and if they purchase a majority of the stock they will be 
represented on the board of directors. The company intends to desig- 
nate Nisei insurance brokers or agents not exclusively, but in areas 
where Nisei are concentrated Nisei agents will be used. 7" 

The principal office of the company is located at 3946 Broadway, 
Oakland 11, Calif. 


CAPITAL SECURITIES 
Authorized Outstanding 
($10 par) __ 100,000 shs. 18,000 shs. 
PURPOSE—The company proposes to use the proceeds from the 


sale of this stock issue to enable it to commence operations as an 
automobile insurer. 


Common stock 


Wilkes-Barre & Scranton Ry.—To Extend Bonds— 


The company Oct. 18 asked ICC authority to extend the maturity of 
$500,000 of 412° first mortgage bonds for 25 years. The issué 
matured May 1, 1948, but the company advised the ICC that it did 
not have the necessary funds for retirement on that date. The 
extension would be at the same interest rate. 


Younker Brothers, Inc., Des Moines, Ia.—Registers 
With SEC— 


The company on Oct. 18 filed a registration statement with the ane 
covering 34,000 shares of 5% sinking fund cumulative preferred stoc 
($50 par) and 70.000 shares (no par) common stock. Underwriter, 
A. G. Becker & Co., Inc. Proceeds will be used to retire umsecurec 
bank loans and for general corporate purposes. 
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STATE AND CITY DEPARTMENT 
BOND PROPOSALS AND NEGOTIATIONS 
ARIZONA | Bosworth & Co., Inc., Burr & Co.,, Oasis School District, Riverside | the bonds at the expense of the CONNECTICUT 


Willcox, Ariz. | 

Bond Offering — Wallace 
y_indquist, City Clerk, will receive 
<ealed beds until 7:30 p.m) 
(MST) on Nov. 9 for the purchase | 
of $133,000 not to exceed 4% in- 
terest coupon gas revenue bonds. 
Dated Nev. 1, 1948. Interest M-N. | 

Dated Nov. 1, 1948. Denomina- | 
tion $1,000. Due Nov. 1, as fol- 
lows: $5,000 in 1950 to 1953, $6,000 
in 1954 to 1957, $7,000 in 1958 to 
1961, $8,060 in 1962 to 1964, $9,000 
jn 1965 to 1967, and $10,000 in | 
1968. Bonds maturing on and af- 
ter Nov. 1, 1961 are subject to call 
for redemption, as a whole or in 
part, at the option of the City, on 
any interest payment date, on or 
after Nov. 1, 1960, in inverse nu- 
merical order at the principal 
amount thereof and accrued in- 
terest thereon to the date of re- 
demption, plus a premium of 4 of 
1% of the principal amount for 
each year or fraction thereof un- 
expired, from the date of call for | 
redemption to the fixed maturity | 
date of said bonds so called. How- 
ever, such premium shall in no 
event exceed 4%, nor shall it be 
less than 2%% of the principal 
amount of such bonds so called. 
That said bonds shall be divided 
into two parcels, parcel one con- 
sisting of bonds numbered 1 to 
110, and parcel two consisting of | 
bonds numbered 111 to 133, and | 
that bids will be received for | 
either parcels one and two sepa- | 
rately or for parcels one and two | 
combined whichever in the judg- | 
ment of the Mayor and Common | 
Council is to the best interest of 
the City. The bonds will be 
awarded to the highest and best 
bidder, considering the interest 
rate or rates specified and the 
premiums offered, if any. No bids 
for the purchase of said bonds at 
a price less than par value thereof 
with all accrued interest thereon 
at the date of their delivery, will 
be considered. Delivery of the 
bonds will be made to the success- 
ful bidder at the City Treasurer’s | 
office. Principai and interest pay- 
able at the City Treasurer’s of- 
fice, or at the Valley National 
Bank, Willcox, Registered as to 
principal only. The bonds are 
payable only from the revenues to 
be derived from the City Gas De- 
partment consisting of the com- 
plete gas works and utility system 
within and without the corporate 
limits of the City. All bids must 
be unconditional except as to the 
legality of the proceedings and the 
Validity of the bonds. Enclose a 
certified or cashier’s check for 5% 
of the amount of the bid, payable 
to the City Treasurer. 








Byrne and Phelps, Inc., Chemical 


tT. Bank & Trust Co. R. L. Day & 


Co., all of New York, Dempsey & 
Co., of Chicago, Dick & Merle- 
Smith, R. S. Dickson & Co., East- 


man, Dillon & Co., Eldredge & | 


Co., Estabrook & Co., all of New 


York, First National Bank, of New | 
York, First National Bank, of St.) 


Paul, First of Michigan Corp., Geo. 
B. Gibbons & Co., Inc., Graham, 


Parsons & Co., G. C. Haas & Co., | 
Hannahs, Ballin & Lee, Hemphill, | 


Noyes & Co., Hornblower & 
Weeks, all of New York; 
Also, Illinois Co., of Chicago, 


Kean, Taylor & Co., Kidder, Pea- | 


body & Co., Lee Higginson Corp., 
Lehman Bros., all of New York, 
McDonald-Moore & Co., 


& Trust Co., of St. Louis, Merrill 


Lynch, Pierce, Fenner & Beane, 


W. H. Morton & Co., F. S. Mose- 


ley & Co., all of New York, W. H. | 


Newbold’s Son & Co., of Phila- 
delphia, E. M. Newton & Co., of 


Boston, Northern Trust Co., of! 


Chicago, Paine, Webber, Jackson 
& Curtis, Phelps, Fenn & Co., D. 


A. Pincus & Co., R. W. Pressprich | 


& Co. E. H. Rollins & Sons, L. F. 


Rothschild & Co., Salomon Bros. | 


& Hutzler,:. all of New York, 


Schoellkopf, Hutton & Pomeroy, | 


of De-| 
troit, Mercantile-Commerce Bank | 


County (P. O. Riverside), 
Calif. 

Bond Offering—G. A. Pequenat, 
County Clerk, will receive sealed 
bids until 10 a.m. (Calif. DST) 
on Nov. 1 for the purchase of $21,- 
000 not to exceed 5% interest 
school bonds. Interest J-D. Dated 
Dec. 1, 1948. Denomination $1,000. 
Due $1,000 Dec. 1, 1949 to 1969. 
The bonds will not be sold for less 
than par and accrued interest to 
date of delivery. Principal and in- 
terest payable at the County 
Treasurer’s office. Enclose a cer- 
tified or cashier’s check for 5% of 
the bonds bid for, payable to the 
Chairman Board of Supervisors. 


Pasadena Junior College District, 
Los Angeles County (P. O. 
Les Angeles), Calif. 

Bond Sale—The $700,000 build- 
ing bonds offered Oct. 19—v. 168, 
p. 1526—-were awarded to a group 
composed of Blyth & Co., Inc., of 
Los Angeles, American Trust Co., 
and Heller, Bruce & Co., both of 
San Francisco, as 2s, at a price of 
100.658, a basis of about 1.932%. 
The bonds are dated Oct. 1, 1946 
/and mature on Oct. 1 from 1949 to 
1966 inclusive. Second high bid 
of 100.556 for 2s was made by the 
Chase National Bank of New 
York. 


of Buffalo, Schwabacher & Co.,| 


of San Francisco; 
Also, Shields & Co., 
York, Singer, Deane & Scribner, 


of Pittsburgh, Smith, Barney & | 
Co., of New York, Stern Bros. &} 


Co., of Kansas City, Stone & Web- 
ster Securities Corp., of New York, 
Thomas & Co., of Pittsburgh, Wat- 
ling, Lerchen & Co., of Detroit, 


Chas, E. Weigold & Co., and J. R.) 


Williston & Co., both of New York. 


A syndicate headed by the Bank | 


of America National Trust & Sav- 
ings Association of San Francisco, 
withdrew from the competition, 


after the price bid had reached a, 


level of 106.53. 
Coronado, Calif. 


Bond Sale — The $175,000 mu-, 


nicipal improvement bonds of- 


fered Oct. 19 — v. 168, p. 1526—, 
were awarded to the First Nation- | 


al Trust & Savings Association, of 
San Diego, at a price of 100.017, a 
net interest cost of about 1.67%, as 
follows: $20,000 3s, due Nov. l, 


1949; $95,000 1%s, due on Nov. 1,, 


of New. 


Pleasant Valley Elem. Sch. Dist., 
Ventura County (P. O. Ventura), 
> Calif. 

Bond Offering—L. E. Hallowell, 
County Clerk, will receive sealea 
| bids until 10 a.m. (Calif. DST) on 
Nov. 3 tor the purchase of $30,006 
not to exceed 4% interest school 
bonds. Interest M-N. Dated Sept. 
15, 1947. Denomination $1,000. 
Due Sept. 15, as follows: $20,000 
in 1959 and $10,000 in 1960, Each 
bidder shall state in his bid the 
gross amount of interest payable 
during the life of the bonds. These 
bonds were authorized at an elec- 
tion held on May 27, 1947. Prin- 
cipal and interest payable at the 
‘County Treasurer's office. A cer- 
tified copy of the abstract of the 
proceedings with reference to this 
issue will be furnished free of any 
cost to the purchaser of these 
'bonds, but no legal opinion will 
be furnished. Enclose a certified 
{or cashier’s check for 3% of bid, 
_payable to the Chairman Board of 
Supervisors. 


1950 to 1954 inclusive; and $60,- | 


000 134s, due on Nov. 1 from 1955 
to 1958 inclusive. 


tion as of that date. Second high 
bid of 100.05 for $40,000 14s and 
$135,000 1%4s, or a net interest cost 
of 1.71%, was made by the Bank 
of America National Trust & Sav- 


Dated Nov. 1, 
1948. Bonds maturing in 1951 and 
thereafter are subject to redemp-, 


ings Association, of San Francisco. 


CALIFORNIA | 


Alhambra, Calif. 
Bond Sale — The $250,000 in- 
cinerator bonds offered on Oct, 19 
—V. 168, p. 1629—were awarded to 
the Bank of America National 
Trust & Savings Association, of 
San Francisco, as 2%s, at a price 
of 101.895, a basis of about 2.021%. 
i Nov. 1, 1948 and due on 
oe | from 1949 to 1968 inclu- 
ry Second high bid of 101.812 
Jt <'48 Was made by Paine, Web- 
“er, Jackson & Curtis. 


California (State of ) 

Bond Sale — The $25,000,000 
fore, »Cterans’ welfare bonds of-| 
“cred at public auction on Oct. 19) 
__Y. 168, p. 1407—were sold to a 
~) dicate headed by the Bankers. 





a" Co., and Halsey, Stuart & | 
of qn of New York, at a price | 
16.54, a basis of about 1.827%. | 


be bonds are dated Sept. 1, 1948. 
969 nature on Feb. 1 from 1950 to 
. wih Other members of | 
acon eae group are as follows: | 
fon. tevenson & Co., of New | 

» Blair & Co., Inc., Braun, 





Long Beach, Calif. 


Bond Sale — The $2,800,000 
water works, series 2 of 1948 


bonds offered on Oct. 19—v. 168,' 


p. 1526—were awarded to a syn- 
dicate composed of Phelps, Fenn 


& Co., Salomon Bros. & Hutzler, 


F. S. Moseley & Co., all of New 
York, Equitable. Securities Corp., 
Detmer & Co., of Chicago, El- 
dredge & Co., Gordon Graves & 
Co., both of New York, Dempsey- 
Tegeler & Co., of St. Louis, G. C. 
Haas & Co., of New York, Pacific 
Co. of California, of Los Angeles, 
and Garrett-Bromfield & Co., of 
Denver at a price of 101.064, a net 
interest cost of about 2.16%, as 
follows: $1,520,000 2s, due on Nov. 
1 from 1951 to 1960 inclusive, and 
$1,280,000 21%4s, due on Nov. 1 
from 1961 to 1968 inclusive. The 
bonds are dated Nov. 1, 1948. The 
Bank of America National Trust & 
Savings Bank, of San Francisco, 


headed a syndicate which was sec- | 
ond high bidder, the offer being) 
based on a net interest cost of| 


2.226%. 





San Buenaventura, Calif. 

Bond Offering — Grace Wood- 
ruff, City Controller, will receive 
sealed bids until 7.30 p.m. (Calif. 
'DST) on Nov. 8 for the purchase 
of $1,500,000 not to exceed 4% in- 
terest water works bonds of 1948. 
Interest J-D. Dated Dec. 1, 1948. 
Denomination $1,000. Due $60,000 


Dec. 1, 1951 to 1975. The bonds are | 


general obligations of the City is- 
‘sued pursuant to the Charter of 
said City and the laws and consti- 
tution of the State and under an 
act sometimes referred to as the 
Municipal Bond Act of 1901. Prin- 
cipal and interest payable at the 
City Treasurer’s office. These 
bonds were authorized at the elec- 
tion held on Sept. 28. Each bid 
shall state that the bidder offers 
par and accrued interest to the 
date of delivery, the premium, if 
any, and the interest rate or rates 
at which the bidder offers to pur- | 
chase the bonds. Said rate or rates | 
must be in multiples of % of 1%. 
Not more than two interest rates 
may be bid. No bond shall bear 
more than one interest rate. No 
bid for a part of the bonds will be 
considered. The bonds shall be 
sold for cash only and for not less 
than par and accrued interest to 
date of delivery. The opinion of 
O'Melveny & Myers, of Los An- 
geles, approving the validity of 
the bonds will be furnished the 
successful bidder or bidders at or 
|prior to the date of delivery of 





City. Payment for and delivery of : 
the bonds shall be made in the Torrington, Conn. . 
City Treasurer’s office. Enclose a| Note Sale — The $300,000 First 
certified or cashier’s check for 3% | District tax anticipation notes of- 
of the principal amount of the|fered Oct. 20—v. 168, p. 1629— 
bonds bid for, payable to the City. | an Age ba a —" jr 
F , ‘ Maree | Williams, o ew aven, a2 
woapers — ae Fe tet, 0.978% imterest. Dated Oct. 26, 
“ Be sense’ ao J “a O. —_ 1948 and due May 20, 1949. Lincoln 
Bonds Financing ‘Sebieielied «| = zoung & Co., of os igpa Pgs 
The District is expected to enter | —— pidder, named a rate of 
the market in November with an|" “’ 
offering of $1,500,000 hospital con- | 
struction bonds, issuance of which | 
was authorized at an election in 


FLORIDA 
Pinellas County (P. O. 


May, 1947. Clearwater), Fla. 
_ Certificate Offering — Ray B. 
COLORADO 'Green, Clerk of the Board of 


| : : ° 
: | County Commissioners, will re- 
eer See iy School | ceive sealed bids until 2 p.m. 
Bond Offering — LeRoy Fisher, (ot) o0'S53 000 31x% water pews 
District Secretary, will receive | ai gr pi ve per’ +i} 
sealed bids until 10 a.m. (Moun-|©™U® second issue of 1946, certeti~ 
tain Standard Time) on Oct, 27/C@tes. Interest A-O. 
Dated Oct. 1, 1948. Due Oct. 1, 


for the purchase of $21,000,900 not! .. rolicws: $2,000 in 1950, $1,000 


1, ph ; * . . F 
to exceed 3!2% interest general | 5, 1951, $2,000 in 1952, $1,000 in 


obligation bonds. Interest A-9O.)!"_: , 
Dated Nov. 1, 1948. Denom. $1,000. | 1953, $2,000 in 1954 and 1955, $1,- 


Due Oct. 1, as foll : : 000 in 1956. $2,000 in 1957 and 
1949, $612,000 in 1950, $742,000 in| 1958, $1,000 in 1959, $2,000 in 1960 
1951, $769,000 in 1952, $797,000 in| t 1963, $1,000 in 1964, $2,000 in 
1953, $1,125,000 in 1954, $1,145,000 | 1965 to 1970, $3,000 in 1971 to 
in 1955, $1,165,000 in 1956, $1,185,- 1973, $2,000 in 1974, $3,000 in 
000 in 1957, $1,206,000 in 1958, $1,- | 1975, and $2,000 in 1976. Principak 
227,000 in 1959, $1,248,000 in 1960, 294 interest payable at the Manu- 
$1,270,000 in 1961, $1,292,000 in facturers Trust Co., New York 
1962, $1,315,00 in 1963, $1,338,000 | City, or at the option of the holder 
in 1964, $1,361,000 in 1965, $1,385,- | at the Union Trust Co., St. Peters- 
000 in 1968, and $1,234,000 in 1967, burg. All certificates will be op- 
All bonds maturing on and after| tional for redemption prior to ma- 
Oct. 1, 1959, shall be subject to turity on any interest payment 
redemption in inverse numerical date on or after April 1, 1963; 
order at the option of the District, Upon terms of 103 on or prior to 
on Oct. 1, 1958, or on any interest April 1, 1967; 102 thereafter on or 
payment date thereafter at par Prior to April 1, 1971; 101 there- 
and accrued interest. Principal after on or prior to April 1, 1975; 
and interest payable at the Dis-,and 100 thereafter. Said certifi- 
trict Treasurer’s office, or at the’! cates will rank on a parity with 
Chase National Bank, New York | additional Water Revenue Certifi- 
City, or at the Denver National,cates now outstanding and as 
Bank, Denver, at the holder’s op- , hereafter may be issued under the 
tion. All of the bonds shall con- terms and conditions of the Reso- 
stitute the general obligation | lution authorizing the issuance 
bonds of the District, and shall be | thereof and as such will be pay- 
payable from general ad valorem able solely and only from reven- 


taxes without limitation of rate or. 
amount. The bonds were author- 
ized at the special school district 
election held on Oct. 11. Bidders 
are required to submit bids speci- 
fying the lowest rate of interest, 
and premium, if any, above par at 
which such bidder will purchase 
the bonds. The bonds will be sold 
to the bidder making the best bid 
subject to the right of the District 
authorities to reject any and all 
bids. It is permissible to bid dif- 
ferent interest rates for the bonds. 
None of the bonds shall be sold 
at less than par and accrued in- 
terest to the date of delivery to 
the purchaser, nor shall any dis-| 





ues to be derived from the opera- 
tion of the water supply and dis- 
tribution system of the County. 
Each bidder will be required to 
accept delivery and mak®é pay- 
ment for the certificates in New 
York, N. Y., or at such other place 
as shall be mutually agreeable be- 
tween the bidder and the County. 
In the event that prior to the is- 
suance of the certificates the in- 
come therefrom to private holders 
shall become taxable by the terms 
of any Federal Income Tax Law, 
the successful bidder will, upon 
request, be relieved of the obliga- 
tion to accept delivery and pay 
for the certificates on the terms 


count or commission be allowed | snecified in such bid. The County 
or paid on the sale of the bonds. | asrees to furnish the approving 





A printed form of proposal will 
be furnished prospective bidders 
by the District Treasurer and 
shall be completely filled out 
without change or addition by the 
bidder. A bid in any other form 
may be disregarded. The success- 
ful bidder will be required to ac-| 
cept delivery of and to make pay-, 
ment for the bonds at some Den-'| 
ver bank within 30 days after the | 
acceptance of his bid or as soon} 
as the bonds are ready for deliv-| 
ery to the purchaser or at the) 
successful bidder’s request and at | 
his expense delivery will be made 
elsewhere as requested. The legal- 
ity of the bonds will be approved | 
by Wood, King & Dawson of New | 
York City, and Pershing, Bos-| 
worth, Dick & Dawson, of Denver, 
whose opinions, together with the) 
printed bonds and a certified | 
transcript of the legal proceedings 
will be furnished the purchaser | 
Enclose a certi- | 
fied or cashier’s check for 2% of | 
the face amount of the bonds, pay- | 
able to the District Treasurer. 





without charge. 


opinion of Chapman & Cutler of 
Chicago as to the legality of the 
certificates, and the bids may be 
conditioned only to that extent. 
Enclose a certified or cashier’s 
check for 1% of the highest prin- 


cipal amount of bid, payable to 
the Board of County Commis- 
sioners. 


GEORGIA 


Waycross, Ga. 
Bond Offering—L. V. Bean, City 
Manager, will receive sealed bids 
until noon (EST) on Nov. 3 for the 


purchase of $575,000 bonds, di- 
vided as follows: 
$170,000 242% school bonds. Due 


$17,000 on July 1 from 1950 to 
1959 inclusive. 

180,000 234% school bonds. Due 
$18,000 on July 1 from 1960 
to 1969 inclusive. 

100,000 242% park and recreation 
bonds. Due $10,000 on July 1 
from 1950 to 1959 inclusive. 

















. ok 
— 


—_ 
~~ 







































a th ee me 


- —— — a, slaty OE, rma 
> SOD ae = We 
So awke AS 


agp ae 






ee ee ee 















OE er 



















- — > a 
ne ee ee en tele” ar 


54 (1738) 


Monday, Oetober 25. i449 





125 000 234% park and recreation 
bonds. Due July 1, as follows: 
$12.000 from 1960 to 1964 in- 
clusive. and $13,000 from 1965 
to 1969 inclusive. 

All of the bonds are dated July 
1. 1948. Interest J-J. Denomination 
$1,000. Principal and interest pay- 
able at the First National Bank of 
Atlanta. The bonds are direct ob- 
ligations of the City, both as to 
principal and interest, payable 
from an unlimited ad valorem tax 
on all taxable property, including 
real property located in the City. 
The City will bear the expense of 
having the bonds printed and will 
furnish unqualified approving 
opinion of Spalding, Sibley, 
Troutman & Kelley, of Atlanta. 
without cost to the purchaser. The 
bonds will be delivered to the 
place to be designated by the pur- 
chaser within 10 days after ac- 
ceptance of bid. These are the 
bonds authorized at the election 
held on June 15, by a vote of 1,530 
to 128. Enclose a certified o1 
cashier’s check for $11,500, pay- 
able to the City. 


Bahl, Idaho 
Bond Sale — The $100,000 sewer 
bonds offered Oct. 19—v. 168, p. 


1302—-were awarded to Wegener 


& Daly, of Boise, as 2%4s, at a 
price of 100.05. Second high bid 
of 109.27 for 3s was mace by Blyth 
& Co., Inc. 


ILLINOIS 


Farina, Ill. 
Bonds Sold— An issue of $80,000 
4%% water works bonds has been 
sold to Lansford & Co., of Chicago. 


Dated Aug. 1, 1948. Legality ap-| annually as follows: $2,000 July 1. 


proved by Charles & Trauernicht, 
of St. Louis. 


Flora, Iil. 
Certificates Sold — An issue of 
$615,000 electric light plant and 
system certificates of indebtedness 
hag been purchased by Sills, Min- 

ton & Co., of Chicago. 


Joliet Township High Sch. Dist. 

No. 204 (P. O. Joliet), Ill. 

Bond Offering — J. G. Skeel, 
Secretary of the Board of Educa- 
tion, will receive sealed and oral 
bids until 7:30 p.m. (CST) on 
Nov. 9 for the purchase of $250,- 
000 not to exceed 4% interest 
coupon building bonds. Dated 
Dec. 1, 1948. Interest A-O. Due 
$50,000 Oct. 1, 1952 to 1956. Bonds 
and interest to be made payable 
at any bank where desired. Regis- 
terable as to principal only. Blank 
bonds, approving opinion of 
Chapman & Cutler, of Chicago, 
and delivery of executed bonds 
are to be furnished by the pur- 
chaser. A lowest interest rate is 
desired rather than a large pre- 
mium. Bids are limited to mul- 
tiples of % of 1%. A certified 
check for $2,500 is required. 

Pana, Ill. 


Bond Offering — Harvey Stan- 
ton, City Clerk, will receive sealed 


bids until Oct. 28 for the purchase 


of $200,000 general revenue bonds, 
issuance of which was authorized 
by the voters at an election on 
Oct, 5. 


Rockford Sanitary District, Ill. 
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1961 and 1962. The bonds are call-| 
able on Oct. I, 1958, or on any) 


subsequent interest payment date. 


Interets A-O. Legality approved’ 


by Charles & Trauernicht, of St. 
Louis. 


Sparta Township High Sch. Dist. 
Neo. 111 (P. O. Sparta), lil. 

Bonds Publicly Offered— Public 

offering of $200,000 school build- 


ing bonds is being made by the 
Bank &) 


Mercantile-Commerce 
Trust Co., of St. Loui’, as follows: 


$25,000 212% bonds. Due Feb. 1, 
as follows: $19,000 in 1950. 
and $15,000 in 1951. 

135.000 3% bonds. Due Feb. 1, as 


follows: $15,000 from 1952 wl cont delivery of and make pay- 


1956 incl., and $20,000 from 
1957 to 1959 incl. 

40,000 3%4,% bonds. Due $20,000 
on Feb. 1 in 1960 and 1961. 


Bonds are dated Oct. 
Interest F-A. Denom. $1,000. 
Principal and interest payable at 
the Mercantile-Commerce Bank & 
Trust Co., St. Louis. These bonds. 
in the opinion of counsel, 
constitute legal and general oub- 


| ligations of the District payable | 


from ad valorem taxes to be 


levied upon all property therem 


' without limit as to rate or amount. 

Legality approved by Charles & 

Trauernicht, of St. Louis. 
INDIANA 


Covington, Ind. 


sealed bids until 2 p.m. (CST) on 


_Oct. 28 for the purchase of $218,-| 


/000 not to exceed 4% interest 
|coupon water works revenue 
| bonds. Dated Sept. 1, 1948. De- 


‘nomination $1,000. Due semi- 


| 1949; $3,000 Jan. and $2,000 July 
|1, 1950 to 1952, $3,000 Jan. and 
July 1, 1953 to 1959, $4,000 Jan 
and $3,000 July 1, 1960 to 1962. 
$4,000 Jan. and July 1, 1963 to 
1968, $5,000 Jan. and $4,000 July 


1, 1969 to 1971, $5,000 Jan. and 


| July 1, 1972 and 1973, $6,000 Jan. 
and July 1, 1974 to 1976 and $7.- 
000 Jan. 1, 1977. 
‘on July 1, 1954 and thereafter are 


‘redeemable at the option of the) 
City on Jan. 1, 1954, or any inter-| 
est payment date thereafter, on | 
30 days’ notice, in inverse n»umer- | 
ical order, at face value, together | 
| with the following premiums: 6% | redeemed after Jan. 1, 1964, and 
1954, or 
‘thereafter on or before July 1,! 
/ 1958; 4% if redeemed on Jan. 1,} 
| 1959, or thereafter on or before’! 
July 1, 1963; 2% if redeemed on | 


‘if redeemed on Jan. 1, 


‘Jan. 1, 1964, or thereafter prior 


|to maturity; plus in each case ac- 
|crued interest to the date fixed 


| for redemption. Registered as to! 


| principal only. Principal and in- 
, terest payable at The Fountain 
Trust Co., Covington. Each bid 
| must be for all of the bonds and 
must state a single rate of inter- 
| est in multiples of %4 of 1%, and 
|the award will be made to the 
highest qualified bidder comply- 
.ing with the terms of sale and of- 
fering the lowest net interest cost 
to the City, to be determined by 
computing the total interest on all 
of the bonds to their maturities 
,and deducting therefrom the pre- 
|mium bid, if any. The approving 


‘are ready 
15, 1948. | 


furnished to the successful bidder | secretary of the Board of Educa- 


will | | tion, will receive sealed bids until 


| interest 
Bond Offering—M. L. Robb, 
| City Clerk-Treasurer, will receive | 


‘Jan. aid July 1, 


— of Ross, McCord, Ice & 
Mil i i 
A sib tear Cat 90 iller of Indianapolis, together 


with a transcript of the bond pro- 
v. 168, p. 1408—were awarded to | ceedings, will be furnished to the 
a group composed of Halsey, 


Sut i On, C.F. Childs & Cojo Se expense of the 
and Mullaney, Wells & Co., all of ; 

Chicago, as 2s, at a price of Indianapolis, Ind. 

100.559, a basis of about 1.938%.| Nete Sale—The issue of $200,- 
The bonds are dated Nov. 1, 1948 000 notes offered on Oct. 15 — 
and mature on Nov. 1 from 1950| v. 168, p. 1408—was awarded to a 
to 1968 inclusive. Second high bid| group composed of Union Trust 
of 100.45 for $500,000 1°%4s, $250,- Co., Fletcher Trust Co., American 
000 2s, and $250,000 24s, a net in- National Bank, Indiana National 
terest cost of about 1.994%, was Bank, Indiana Trust Co. and the 
made by a group composed of Merchants National Bank, all of 
Weeden & Co., First National Indianapolis, at 114% interest. Due 
Bank of Portland, and Detmer & Nov. 18, 1948. 


Co. Jeffersonville School City, Ind. 
Salem, Ill. Bond Offerings — Walter A. 

Bonds Seld—An issue of $50,000 Swartz, Secretar, vf the Board of 
3'2% municipal electric light! School ‘irustees, will receive 
plant and system refunding reve- sealed bids until 8 p.m. (CST) on 
nue bonds has been sold to J. T.| Nov. 1 for the purchase’ of $125,- 
Swartz Co., of Chicago. Dated Oct.' 000 not to exceed 3% interest 


Bond Sale——The $1,000,000 series 


Dated Nov. 1, 1948. Denomination | 
$1,000. Due $4000 July 1, 1949) 
and Jan. and July 1. 1990 to 1963 
and $4,006 Jan. and $5,000 July 1. 
1964. Bidders to name a singie 


‘rate of interest in multiples of % | 


of 1%. The bonds will be awarded 
to the highest qualified bidder 
whose bid 1s submitted in accord- 
ance with the notice of sale. The 
bonds will be a direct obligation 
of the School City, payable out of 
unlimited ad valorem taxes to be 
collected cn all the taxabie prop- 
erty within the School City. The 
bonds wilt be ready for. delivery 
within 21 days after the sale date, 
and the successful bidder shall ac- 


ment therefor within five days} 
after being notified that the bonds. 
for delivery at such 
bank in Jeffersonville as the bid- 
der shall designate. The approv- | 
ing opinion of Ross, McCord, Ice 
& Miller, of Indianapolis, will be 


at the exoense of the School City. 
Enclose a certified or bank cash- | 
ier’s check for $1,000peyable to : 
the School City. 


Rushville, Ind. 

Bond Offering —Charles R. 
Berry, City Clerk-Treasurer, will 
receive sealed bids until 2 pm. 
(CST) on Oct. 26 for the purchase 
of $560,000 not to exceed 342% 
coupon sewage works 
revenue bonds. Dated Nov. 1, 
1948. Interest J-J. Denomination 
$1,000. Due $6,000 Jan. and July 
1, 1951 and 1952, $7,000 Jan. and. 
July 1. 1953 to 1956, $8,000 Jan. 
and July 1, 1957 to 1960, $9,000) 
1961 to 1963.) 
$10,000 Jan. and July 1, 1964 to} 
1966. $11.000 Jan. and July 1, | 
1967 to 1969. $12,000 Jan. and 
July 1, 1970 to 1972, $13,000 Jan.| 
and July 1, 1973 and 1974 and) 
$14.000 Jan. and July 1, 1975 to 
1978. All bonds are redeemable 
at the option of the City on July 
1. 1949. or any imterest payment 
date thereafter in their inverse! 


'numerical order, at the face value | 
Bonds maturing | 


thereof plus the following .pre- 
miums: 8% if redeemed on or 
before Jan. 1, 1954: 6% if re-' 


deemed after Jan. 1, 1954, and on 
or before Jan. 1, 1959; 4% if re-. 
deemed after Jan. 1, 1959 and on 
or before Jan. 1, 1964; 2% if! 


prior to maturity; plus in each 
case interest to the date fixed for 
redemptio.1, provided notice of 
such redemption shall be given. 
at least 30 days prior to the re-/| 
demption date by one publication 
in a newspaper or financial jour- | 
nal of general circulation pub-_ 
lished in Indianapolis, and one) 
publication in a newspaper or fi- 
nancial journal of general circu- 
lation published in Chicago. Each} 
bid must be for all of the bonds! 
and state a single rate of interest 
in multiples of % of 1%, which | 
all the bonds are to bear. Regis- | 
terable as to principal only. Prin- | 
cipal and interest payable at the) 
Rush County National Bank, | 
Rushvilie. The approving opinion | 


‘sive, and $1,000 Jan. 1, 1959. 
‘terest J-J. Legality to be ap- 


bonds. 


‘revenue bonds. 


—__were awarded to the Indian- 
apolis Bond & Share Corp.. of In- 
dianapolis, as 2*4s. The bonds are 
dated July 1, 1948 and mature on 
Jan. 1 from 1950 to 1966 inclusive. 


Wayne School Township (P. O. 
Indianapolis ), Ind. 

Bond Offering — Samuel Ww. 
Johnson. Township Trustee. will 
receive sealed bids until 7:30 p.m. 
(CST) on Oct. 29 for the purchase 
of $20,000 not to exceed 442% in- 
terest building bonds. Dated Oct. 
1, 1948. Interest J-J. Denomina- 
tion $1,000. Due as follows: $1,000 
July 1, 1949; $1,000 on Jan. | and 
July 1 from 1950 to 1958 8 
n- 


proved by Ross, McCord, Ice & 
Miller of Indianapolis. 


[OWA 
Cedar Falls Indep. Sch. Dist., 


lowa 
Bond Offering—Agnes Hansen. 


7:30 p.m. (CST) on Oct. 27 for tne 
purehase of -$35.000 building 
Dated Nov. 1, 1948. De- 
nomination $1,000. Due as fol- 
lows: $10,000 May 1 and $20,000 
Nov. lI, 
1952. The bonds were authorized 
at an election in February. 


Dubuque, lowa 
Bonds Sold — Local investors 
have purchased the $4,800 5% spe- 


‘cial assessment bonds for which 


no bids were received on Oct. 15 
—v. 168, p. 1527. 


Waterloo Sewer Districts, lowa 

Bend Sale—The $130.000 bonds 
offered on Oct. 15—v. 168, p. 1527 
—were awarded to the Central 
Republic Co., of Chicago, as 2'2s, 
at a price of 101.115, a basis of 
about 2.377%. Sale consisted of: 


$60,000 District No. 1 bonds. Due 
on Nov. 1 from 1949 to 1968 
inclusive. : 

70.06 District No. 2 bonds. Due 
on Nov. 1 from 1949 to 1968 
inclusive. 

All of the bonds are dated 

1, 1948. 


Wilton (P. O. Wilton Junction), 
lowa 

Bond Offering — J. J. Hoskins. 
Town Clerk, will receive sealed 
bids until 1:30 p.m. (CST) on Nov. & 
for the purchase of $70,000 électric 
Dated Sept. 1, 
1948. Due $5,000 Nov. 1, 1950 to 
1963. Bonds maturing on Nov. 1, 
1963 to be optional for redemption 


Nov. 


_prior to maturity on Nov. 1, 1949, 


or on any interest payment date 
thereafter, bonds maturing Nov. 
1, 1961 and 1962 to be optional for 


'redemption prior to maturity on 
| Nov. 1, 


1952, or on any interest 
payment date thereafter, and 
bonds maturing Nov. 1, 1956 to 
1960 to be optional for redemption 
prior to maturity on Nov. 1, 1955, 
or on any interest payment date 
thereafter. All bids shall specify 
the rate of interest and all other 
things being equal, the bid of par 
and accrued interest or better spe- 


of Ross, McCord, Ice & Miller of 'cifying the iowest coupon rate will 


Indianapolis, together with a tran- | 
script of the proceedings had, | 
relating to the issuance of od 
bonds, will be furnished to the! 
purchaser at the expense of the)! 
City. No conditional bids will be! 
considered. If any acceptable bid | 
is not received at the time herein | 
fixed, the sale will be continued | 
from day to day thereafter with- | 
out further advertisement for a/|§ 
period of 30 days, during which 
no bid for less than the amount 
of the highest bid received at the 
time of the advertised sale will be 
considered. Enclose a certified or 
cashier’s check for $5,000, payable 
to the City. 


Sharpsville, Ind. 


be given preference. These bonds 


1951. and $5,000 Jan. 1.. 


} 


a 
& Son, cf Louisville the . nly 
bidder, at a price of 103. 4 ».. .- 
terest cost of about 249° 2; ;,) 
lows: $55,000 2's, due o; Jan. 1 
from 1950 to 1960 inel.; and 549 _ 
000 234s, due on Jan. 1 fro 1 96] 
to 1968 incl. The bonds also wij) 
carry a supplemental cou of 
1% from Oct. 1, 1948 to Ja, ; 
1949. The bonds are dated | 1 
1948 and are optional. 
LOUISIANA 
Bastrop Sewerage Distri-; 
No. 1, La. 

Bond Offering Mrs. J. Ram- 
saur, Town Clerk, will receive 
sealed bids until 10 a.m. (CST) on 
Nov. 23 for the purchase of $500 - 
000 not to exceed 3'2% interest 
sewerage bonds. Dated Dec | 
1948. Interest J-D. Due Dec. | as 
follows: $25,600 in 1949, $27.000 in 


> 1 
. i. 





1950, $29,000 in 1951 and 1952 
$30,000 in 1953, $31.009 in 1954 
$32,000 in 1955, $33.000 in 1956. 
$34,600 in 1957, $35,000 in 195. 
$36.000 in 1959, $38.000 in 1969. 
$39,000 in 1961, $46,000 in 1962. 
abu >42,.v00~ ir’ 1963. Bids must 


state the proposed rate and pre- 
mium. The Town will furnish the 
approving opinion of Chapman & 
Cutler. of Chicago. The bonds will 
be delivered to the purchaser at 
Baton Rouge, La. Enclose a cash- 
ier’s check for $5,000, payable to 
the Town. 


Jefferson Parish Community 
Center and Playground Dist. 
No. 4 (P. O. Metairie), La. 


Bends Publicly Offered — The 
$500,000 bonds for which the sole 
bid received on Sept. 27 was re- 
jected—v. 168, p. 1309—are now 
being offered for public invest- 
ment by John Dane, of New Or- 
leans. The bonds are described as 
follows: 
$262,000 3°4% public improve- 

ment bonds. Due Oct. 1, as 
follows: $18,000 im 1949, $19.- 
000 in 1950 and 1951. $20,000 
in 1952 and 1953, $21,000 in 
1954, $22,000 in 1955. $23,000 
in 1956, $24,000 in 1957. $235,- 


000 in 1958 and 1959. and 
$26,000 in 1960. 
238,000 312%. publie improve- 


ment bonds. Due Oct. 1, as 
follows: $27,000 in 1961. $28.- 
000 in 1962 and 1963, $29,000 
in 1964, $30,000 in 1965, $31.- 
000 in 1966, $32,000 in 1967, 
and $33,000 in 1968. 


MARYLAND 
Maryland (State of ) 
$37,500,000 Bridge Revenue 


Bonds Marketed—An underwrit- 
ing group of 84 members, headed 
by Alex. Brown & Sons of Balti- 
more made public offering on 


‘Oct. 19 of $27.500,000 State Roads 


‘series of 1948. 


Commission bridge revenue bonds, 
The offering con- 
sisted of $18 503,000 2%2°. 


3,0 
="4 0 


‘and 3° serial bonds, due on Oct. 


1 from 1952 to 1967 inclusive. 


which were priced to yield from 


are not general obligation bonds | 


nor payable in any manner by 
taxation, but are payable only 
from the net earnings of the mu- 
nicipal electric light and power 
plant and distribution system of 
the Town. The Town will furnish 


the approving opinion of Chap-| 


man & Cutler, of Chicago, ihe 


purchaser to furnish the printed | 


bonds, and all bids must be so 
conditioned. 
check for 2% ot the amount of 
bonds bid for. 


KANSAS 


Emporia School Distri-t, Kan. 
Bond Sale Postponed The 


Enclose a certified | 


Bonds Not Seld—No bids were | Scheduled sale on Oct. 25 of $500,- | 
000 116% construction bonds—v. | 


submitted for the $80,000 not to 
exceed 4!2% interest water works 
revenue bonds offered on Oct. 14 
—v. 168, p. 1526. 


Town of Patriot and Posey School 
Township (P. O. Patriot), Ind. 





1, 1948. Due $25,000 on Oct. 1 in’ building bonds. Interest’ J-D. 


168, Dp, 1689—has been called off. 


KENTUCKY 
Bowling Green, Ky. 


Bond Sale—The $95,000 series, 
B general refunding bonds of- | 





Bond Sale — The $18,800 bonds 
offered on Oct. 18—v. 168, p. 1526 


fered ,Oct. 18—v. 168, p 


. 1630— | 
were awarded to J. J. B. Hilliard ' 


about 1.90% to 2.90%, according 
to maturity, and $19,000,000 of 
3.20% term bonds, due Oct. 1, 
1972, which were offered to in- 
vestors at a price of 103.40, 
yield about 3% to maturity. The 
bonds are further described as fo!- 
lows: 
$1,864.000 3% Chesapeake Bay 
Bridge bonds. Due Oct. 1, as 
follows: $918,000 in 1952, anc 
$946,000, in 1953. 
6,299,000 215% Chesapeake Bay 
Bridge bonds. Due Oct. 1, as 
follows: $974,000 in 1954, $1,- 
002,060 in 1955, $1,033,000 in 
1956. $1,064 000 in 195%, $l.- 
096,000 in 1958, and $1,129,000 
in 1959. f 
6,175,000 234% Chesaveake Bas 
Bridge bonds. Due Oct. 1 as fol- 
$1,163,000 in 1960, $1,198,000 
‘n 1961. $1,234,000 in 1962, $1.- 
271,000 in 1963, and $1,309,000 
in 1964. 
4,162,000 3% Chesapeake Bay 
Bridge bonds. Due Oct. 1. @ 
follows. $1,348 000 in 1965, $1.- 
389,000 in 1966, and $1,425,000 
in 1967. v 
19,000,009 3.20% Chesapeake Be) 
Bridge bonds. Due Oct. |: 
1972. 
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Dated Oct. 
on 51.05% 
tate Roaas : 
onds and the serial bonds are re- 
eetil . 
ot earlier th 
allv at a price 
tfering price 


than Oct. 1, 1952, ini- 
of 3% above the 
with declining 


able in whole on any date, 


ices over the life of the issue. | 


botn the term and serial bonds 
re also 1edeemable in whole or 
, part, on any interest date not 
arlier than, Oct. 1, 
i st and Sinking Fund at 
ices initially equivalent to the 
Hering yselds, the prices declin- 
ng over the life of the bonds in 
moaner which will protect the 
fering yield to the investor. 
Iouevs in the Sinking Fund wili 
» ured to retire. term bonds and 
ster all term bonds have been 
etired serial bonds would be re- 
ired in inverse order of maturity. 
»incipal and interest payable at 
he Safe Deposit & Trust Co. ot 
3altimore. 




















ide funds for the cost of con- 
tructing the proposed Chesa- 
seake Bay Bridge, together with 
ts approaches, and to provide 
unds for the redemption of out- 
tanding State of Maryland Bridge 
Revenue Refunding bonds and fi- 
mancing costs. 

The proposed bridge, which is 


before July 1, 1951, will cross 
‘hesapeake Bay from aé_ point 


o a point on the eastern shore of 


1ear Stevensville. With the con- 
struction of the bridge, together 
































trattic from New England, New 
York, and other northern points 
will be able to travel over this 
houte uninterrupted by ferries, to 
Baltimore and Washington, and 
also travel to southern points by 
modern highways which by-pass 
i] lar¢e cities between New York 
'd Richmond or Norfolk, 


rust Agreement. between the 
\laryland State Roads Commission 
and the Baitimoere National Bank, 
if Baltimore, as Trustee and will 
be payable solely out of revenues 


the Act authorizing their issu- 
ance, the bonds and the interest 
thereon, are exempt from all tax- 
ation within the State. They are 
authorized investment for trust 
funds and may legally be de- 
posited as security for public 
funds in Maryland. The bonds are 
offered subject to approval of all 


sel. Hall Hammond, Attorney 
General of Maryland, Robert E. 
Clapp, Jr., Special Assistant Attor- 
ney General for the State Roads 
Cominission, Marbury, Miller and 
Evans and Venable, Baetjer and 
Howard, Baltimore, are approving 
all legal proceedings for the State 
Road Commission. 
Syndicate Members — In addi- 
lon to Alex. Brown & Sons, the 
lollowing are members of the un- 
ciwriting group: First Boston 
orp: Harriman Ripley & Ce., Ine.: 
Smith, Barney & Co.: 
Co, ine.: 
Trabody & Co.; Lehman Bros.; 
"on Securities Corp.; B. J. Van 





legal proceedings by Mitchell & | 
Pershing, New York, Bond Coun- | 


1952, from | 
vs in the Revenue Projects | 


1, 1948. Denomina- brook & Co.; Fahey, Clark & Coe.; } 14%s; at a price of 100.032, a basis 
At.the option of the | “erris & Co., Inc.; First of Michi- |.ef -about 1.23%. The bonds are 
Commission, the term | 3an Corp.; Folger, Nolan, Inc.; Rob- | dated-Oct. 1, 1948 and mature on 


-rt Garrett & Sons; Ginther & -Qet. 1 from 1949 to 1952 incl. Sec- 
Co:; Goldman, Sachs & Co.:; Ira|ond high-bid ci par for 14s was 
Haupt & Co.; Hayden, Miller & | made by Lee Higginson Corp. 


Co.; J. J. B. Hillard & Son; Horn- | 
slower & Weeks; W..E. Hutton & | 
Co.; Laird & Co.: Laird. Bissell -& | 


Meeds: 

Also, Lee Higginson Corp.; Mar- 
tin, Burns & Corbett, Inc.; Laur- 
ence M. Marks & Co.: Mason- 
“agan. Ine.; McDonald & Co.: 


‘Mead. Miller & Co.; Merrill Lynch, 


Pierce, Fenner & Beane; Moore, 


'Leonard & Lynch; F. S. Moseley 


Ge: Co.: 


W. H. Newbold’s Son & 


'Co.; Pacific Nerthwest Co.; Paine, 


Webber, Jackson & Curtis; Piper, 


\Jaffray & Hopwood; Prescett, 
Hawley, Shepard & Co., Ine.: 
|Rand & Coa.; 


Also Reynolds & Co.; Julius A. 
Rippel, Inc.; Robinson-Humphrey 


'Co.; R. C. Schmertz & Co., Inc.: 


| & Mason, 
The net procéeds of the issue | fellow; 


vill be used by the State to pro-| George G. Shriver & Co. Inc.; Her- 


} 
| 
| 
| 


} 


| Whiting, Weeks & Stubbs; C. T.| 


xpected to be completed on or, 


above Annapolis at Sandy Poini | 


with completion of construction ne yey at 0.749% interest. 
of the Delaware Memorial Bridge, | : 


schmidt, Poole & Co.: Scott, Horner 
Inec.; Scott & String- 
Seasongcod & Mayer; 


bert J, Sims & Co., Inc.; Singer, 
Deane & Scribner: Starkweather 
& Co.; Stroud & Co., Inc.; Tripp 
& Cc., Inc.: G. H. Walker & Co.; 


Watling, Lerchen & Co.; Weeden! 


& Co., Inc.; White, Weld & Co.; 


Williams & Co., Ine.; Wurts 
Dulles & Co. and Yarnall & Co. 


MASSACHUSETTS 


Cambridge Housing Authority, | $800,000 of bonds in a multiple of. 


Mass. 
Note Sale—The issue of $500,000 


to the Second National Bank of 
Dated 


15, 1948 and due April 15, 


/ 1949. The National Shawmut Bank 


'of Boston, 


“he nonds will be secured by a} 


from bridges. Interest is exempt 
irom all Federal ineome taxes, 
under existing statutes. Under) 


named an interest rate of 0.94%. 


Everett, Mass. 

Bond Sale The $75,099 
macadam pavement bonds offered 
on Oct. 20—v. 168, p. 1631—were 
awarded to the Second Nationa! 


Bank of Boston, as 112s, at a price | 


of 170.617, a basis of about 1.289%. 
Deted Nov. 1, 1948 and due on 
‘tov. 1 from 1949 to 1953 incl. 
Second high bid of 100.60 for 142s 
was made by the Middlesex 
County National Bank, of Everett. 


Holyoke, Mass. 


Bond Offering—Joseph E. Lu- 
cey. City Treasurer, will receive 


‘sealed bids until noon (EST) on 
Oct. 26 for the purchase of $300,- 


000 gas and electric light coupon | 


bonds of 1948. Dated Nov. l, 
1948. Denomination $1,000. Due 


/$15,000 Nov. 1. 1949 to 1968. Bid- 
‘ders to name the rate of interesi 
in a multiple of %4 of 1%. Prin- 
‘cipal and interest payable at the 


Merchants National Bank of Bos- 
ton. The bonds will be authenti- 


‘cated as to their genuineness by 


| Boston. 


‘Storey, 


the National Shawmut Bank of 
‘This bank will further 
certify that the legality of this 
issue has been approved’ by 
Thorndike, Palmer & 


/Dodge, of Boston, a copy of whose 


| chaser. 


opinion will be furnished the pur- 
No bid for less than par 


_and accrued interest will be con- 
| sidered, and delivery will be made 
at the National Shawmut Bank of |i, as follows: $38,000 in 1949, pense, to the cuccheaet al: 
Boston, against payment in Boston | $39.000 in 1950, $40,000 in 1951, ponds prior to the delivery there- 


| Funds. 
Blyth & | 
Drexel & Co.; Kidder, 


gken & Co., Inc.; Baker, Watts 
hehéer’ Glore, Forgan & Co., Mac- | 
& cn eee & Co.; Phelps, Fenn | 
Shieh: R. W. Pressprich & Co.; 
rereeyg & Co.; Stein Bros. & | 
hag Stranahan, Harris & Co.,| 
Boule, 3 - Allyn & Co., Inc.; 
ae dle Securities Corp.; Harris, | 
‘all & Co, Ine.: 

Sw Auchincloss, | Parker & 
rill, 1; Bacon, Whipple & Co.; 
: a Blair & Co.; Simon Block 
beret Braun, Bosworth & Co., 
Collin. % Cassell & Co.; Julien | 
The:: + Co.; Coffin & Burr, 
& Co. wry Chaigié & Co.; Dixon 


Eldredge 


| Boston, at 0.94% interest. 


'New York and the Merchants Na- 


& Co., Inc.; Esta- to Coffin & Burr, of Boston, 


accepted. 


Pittsfield Housing Authority, 
Mass. 

Note Sale—The issue of $800.000 
notes, first series, offered on Oct. 
15—v. 168, p. 1527—-was awarded | 
to the National Shawmut Bank of | 
Dated | 





Oct. 15, 1948 and due on April 15, | 


1949. The Bankers Trust Co. of 


‘tional ‘Bank of Boston, in joint ac- 


| eer whales fae Poy) 7 ’| which carries as a part of its regu- | Paine, Webber, Jackson & Curtis. | 7.30 p.m. (CST) on Oct. 26 for the 


‘us a premium of $10. | 


Somerville, Mass. 


second high bidder,| 


| 1953. 


Stoneham, Mass. 


Note Sale—The issue of $25,000 
| water mains notes offered on Oct. 
(15 was awarded to F. S. Moseley 
| & Co., of New York, as 1's, at a 
price of 100.42, a basis of about 
| 1.356%. Due $5,000 annually from 
| 1949 to 1953 inclusive. Seecond 
/high bid of 100.389 for les was 
|made by the National Rockland 
‘Bank of Boston. 


Weston, Mass. 


Bend Offering—Helen E. Cut- 
ting, Town Treasurer, will re- 
ceive sealed bids c/o Day Trust 
Co., 111 Devonshire Street, Boston, 
juntil noon (EST) on Oct. 26 for 
the purchase of $800,000 coupon 
| bonds, divided as follows: 


$400,C00 School Loan Act of 1946 
bonds. Due Nov. 1, as follows: 
$27,000 in 1949 to 1958, and 
$26,000 in 1959 to 1963. These 
bonds are outside the debt 
limit. 

/ 400,000 School Loan No. 6 bonds. 

Due Nov. 1, as follows: $28,- 

000 in 1949 to 1958, and $24,- 

000 in 1959 to 1963. 


| Dated Nov. 1, 1949. Denomina- 


| 





>| tion $1,000. Principal and interest | 
|payable at the Day Trust Co.,| 


Bidders shall name one 


| Boston. 
interest for the entire 


|rate of 


4 of 1%, and no bid of less than 
/par and accrued interest will be 


Marviand north of Matapeake | notes, first series, offered on Oct.| considered. These bonds will be. 


/15—v. 168, p. 1527—-was awarded valid general obligations of the' 


town, and all taxable property in 
the town will be subject to the 
levy of unlimited ad valorem taxes 
|'to pay both principal and interest. 
The bonds will be prepared under 
the supervision of and authenti- 
cated as to genuineness by the Day 
Trust Co., and their legality ap- 
proved by Ropes, Gray, Best, 
|Coolidge & Rugg, of Boston, 
| whose opinion will be furnished 
‘the purchaser. Delivery will be 
made at the Day Trust Co., against 





,ephone bids will be received. 
| MICHIGAN 


| Beecher Metropolitan District 
(P. O. Flint), Genesee 
County, Mich. 


| Bend Sale—The $270,000 water 
‘supply system revenue refunding 
' and extension bonds offered Oct. 
| 18—v. 168, p. 1527—were awarded 
to Merrill Lynch, Pierce, Fenner 
& Beane, of Detroit, whose bid 
reflected a net interest cost of 
about 3.42%. The bonds are dated 
Nov. 1, 1948 and mature on May 
1 from 1951 to 1973 incl. The 
bonds due from 1959 to 1973 incl. 
are subject to prior redemption. 


Dearborn Township Sch. Dist. 
No. 7 (P. O. Dearborn), Mich. 
Bond Offering — Ronald L. 
| Hughes. Secretary of the Board of 
Education, will receive sealed 
bids ufitil 8 p.m. (EST) on Obét. 
25 for the purchase of $200,000 
/not to exceed 4% interest counon 
| school bonds. Dated Sept. 1, 1948. 
| Interest M-N. 


Denomination $1,000. Due May 





Nv telephone bid will be $41,000 in 1952, and $42,000 in of. 
Bonds numbered 181 to! 


|200, being part of the bonds ma- | expense. Bonds will be delivered 
turing in 1953, will be subject to at Kalamazoo. or at such other 


redemption prior to maturity at. 
the option of the District, in in- | 
verse numerical order, on any one | 
or more interest payment dates on | 
and after May 1, 1951, at par and | 
acerued interest, on notice pub-_ 
lished not less than 30 days prior 


| payment in Boston funds. No tel-| 


‘bond shall be at one rate only. 


Bids shall be conditioned upon’ 
‘the unqualified opinion of Berry, | 


Stevens, Barber & Evely, of De- 
‘troit, approving the legality of the 
' bonds. The cost of said legal opin- 
‘ion and of the printing of the 
bonds will be paid by the District, 
Bonds will be delivered at De- 
troit or such other place as may 
be agreed upon with the pur- 
chaser. Enclose a_ certified or 
'cashier’s check for $4,000, payable 
to the District Treasurer. 


Durand, Mich. 


Bond Sale—The $45,000 storm 
‘sewer bonds offered Oct. 18—v. 
| 168, p. 1631—were awarded to 
|S. R. Livingstone & Co., of De- 
troit. The bonds are dated Nov. 1, 
| 1948 and mature on Nov. 1 from 
,1949 to 1978 incl. They are op- 
tional. 


Jefferson Consolidated Sch. Dist. 
(P. O. Route 4, Monroe), 
Frenchtown Township, Mich. 
| ,.Bend Offering — Leland J. 
| Styles, Secretary of the Board of 
‘Education. will receive sealed 
‘bids until 8 p.m. (EST) on Oct. 
/28 for the purchase of $200,000 
/not to exceed 3% interest coupon 
general obligation bonds. Dated 
Nov. 1, 1948. Interest J-J. 

Due $40,000 July 1, 1949 to 1953. 
| Principal and interest payable at 
the Monroe State Savings Bank, 
Monroe. Rate of interest to be 
in multiples of 4 of 1%. The in- 
| terest rate for each coupon period 


shall be at one rate only. Bids 
‘shall be conditioned upon the 
unqualified opinion of Miller, 


Canfield, Paddock & Stone, of 
Detroit, which opinion will be 
furnished without charge to the 
purchaser approving the legality 
of the bonds. The purchaser shall 
furnish bonds ready for execution 
at his expense, Bonds will be de- 
livered at the Monroe State Sav- 
ings Bank or such other place as 
may be agreed upon with the 
purchaser. Enclose a certified o1 
cashier’s check for $4,000, pay- 
able to the District Treasurer. 


} 


Kalamazoo and Portage Townships 


Fractional School District No. 6 
(P. O. Kalamazoo), Mich. 

Bond Offering — Loren WM. 
Phelps. Secretary of the Board of 
Education. will receive sealed bids 
until 8 p.m. (EST) on Oct. 25 for 
the purchase of $340,000 not to 
exceed 2% interest coupon gen- 
eral obligation bonds. Dated Oct. 
1, 1946. Interest A-O. Denomi- 
ination $1,000. Due $68,000 Aprii 
,1, 1949 to 1953. Bonds maturing 
in 1951 to 1953, will be subject to 
redemption on 30 days’ published 


notice on any one or more interest | 
| payment dates on or after April 1, | 


' 1950, in inverse numerical order 
‘at the par value thereof and ac- 


|crued interest, plus a premium of | 
Principal and interest pay- | 


112%. 
‘able at the First National Bank 
‘and Trust Co., Kalamazoo. Rate 
'of interest be in multiples of 4 
‘of 1%. The interest rate for each 
/coupon period on any one bond 
‘shall at at one rate only. Bids 
‘shall be conditioned upon the un- 
qualified approving opinion of 
'Miller, Canfield, Paddock & 
‘Stone, of Detroit, which opinion 


'will be furnished, without ex- 


The District shall furnish 
bonds ready for execution at its 


place as may be agreed upon with 
the purchaser. Enclose a certified 
or cashier’s check for $6,800, pay- 
able to the District Treasurer. 


Traverse City, Mich. 


| Washtenaw County Road Assess- 
ment District No. 1 (P. O. 
Ann Arbor), Mich. 

Bond Offering — Kenneth Hal- 
lenbeck, Clerk of the Board of 
County Commsisioners, will re- 
ceive sealed bids until 11 a.m. 
(EST) on Oct. 22 for the purchase 
of $30,926.72 not to exceed 6% in- 
terest coupon District Portion spe- 
cial assessment road bonds. Dated 
Oct. 1, 1948. One bond for $926.72, 
others $1,000 each. Interest M-N. 
Due May 1, as follows: $4,926.72 in 
1950, $5,000 in 1951 to 1954, and 
$6,000 in 1955. Rate of interest to 
be in multiples of “4 of 1%. Prin- 
cipal and interest payable at the 
County Treasurer’s office. The 
bonds wiil be awarded to the bid- 
der whose bid produces the low- 
est net interest cost to the District 
to be determined by computing 
the total dollar value of all fu- 
ture due coupons on the bends 
from their date to their maturity 
'and deducting therefrom any pre- 
mium. No proposal for the pur- 
chase of less than all of the bonds 
or at a price of less than 100% of 
their par value will be considered. 
The interest rate for each coupon 
period on any one bond shall be 
at one rate only. These bonds are 
issued pursuant to Public Act No. 
246 of 1931, as amended by Public 
Act No. 141 of 1945, and pursuant 
to the appropriate provisions of 
Act No. 49 of 1915, as amended, in 
anticipation of the collection of 
the district portion of Road As- 
sessment District No. 1 Special As- 
sessment Roll No. 1 and _ will 
pledge the full faith and credit of 
the District for the payment of the 
principal and interest when due. 
Bids shall be conditioned upon the 
unqualified. opinion of -Miller, 
Canfield. Paddock & Stone, of De- 
troit, approving the legality of 
the bonds, which opinion will be 
furnished without expense to the 
purchaser, prior to the delivery 
thereof. The purchaser shall fur- 
nish bonds ready for execution at 
his own expense. The bonds will 
be delivered at the County Road 
Commissioner’s office, or such 
other place as may be agreed with 
the purchaser. Enclose a certified 
or cashier’s check for $100, pay- 
able to the County Treasurer. 


MINNESOTA 


Alexandria, Minn. 

Certificate Offering—Car] Erick- 
son, City Clerk, will receive seal- 
ed bids until 7:30 p.m. (CST) on 
Nov. 1 for the purchase of $14,050 
not to exceed 6% interest certifi- 
cates of indebtedness, divided as 
follows: 


$9,820 sewer extension certificates. 
Denomination $982. Due $982 
on Jan. 2 from 1950 to 1959, 
incl. 

4,230 water main extension cer- 
tificates. Denomination $423. 
Due $423 on Jan, 2 from 1950 
to 1959, incl. 


All of the certificates are dated 
Nov. 1, 1948. Principal and inter- 
est payable at the City Clerk’s 
office. Bidders will be required 
to take up and pay for the certifi- 
'ecates awarded to them upon no- 
tice from the City Clerk that such 
| certificates are ready for delivery. 


Faribarlt, Minn. 


| Bond Sale—Tie $100,000 gen- 


eral obligation bonds offered Oct. 
19—-v. 168, p, 1528—were awarded 
to Mannheimer-Egan, Ine. and 
Harold E. Wood & Co., voth of 
St. Paul, jointly, as 1.70s, at a 
price of 190.167, a basis of about 
1.668%. Dated Oct. 1, 1948 and 
due $10,000 on Jan. 1 from 1950 
to 1959 inclusive. Second high 
bid of 100.303 for 1°4s, was made 


‘by the Milwaukee Co. of Mil- 
| waukee. 


rior Bond Sale—The $34,000 Special | 
|to the date fixed for redemption, Assessment Roll No. 48-2 storm 


Golden Valley, Minn. 
Certificate Offering — Bert D. 


at least once in a2 newspaper or’ sewer bonds offered Oct. 18—v. Putnam, Village Clerk, will re- 


publication circulated in Detroit, | 


168, p. 1528—were awarded to) 


ceive sealed and auction bids until 


lar service notices of the sale of of Chicago, as 14s, at a price of ' purchase of $11,500 not to exceed 


municipal bonds. 


Princival and | 100.272, a basis of about 1.395%. 5% interest water main certificate 
|interest payable at the Manufac- |The bonds are dated Sept. 9, 1948 of indebtedness. 


Dated Nov. l, 


Bond Saie—Tne $291,500 mu-| turers National Bank, of Detroit. and mature on Sept. 9 from 1949 | 1948. Interest J-J. Denom. $1,000, 


nieipal relief bonds offered Oct. | 
19—v. 168, p. 1631—were awarded | 
as | 


Rate of interest to be in multiples 
of 4% of 1%. The interest rate for | 
each coupon period on any one 


to 1952 incl. Second high bid of | 
100.152 for 144s was made by the. 
First of Michigan Corp. 


one for $500. Due Jan. 1, as fol- 
lows: $1,500 in 1950, and $2,000 in 
1951 to 1955. Certificates matur- 
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ing in 1955 will be subject to pre-| 
payment at the option of the Vil-. 
lage on Jan, 1, 1951, and semi-) 
annually thereafter. Principal and | 
interest payable at any suitable) 
banking institution in the State. | 
The Village will furnish the print-| 
ed and executed certificates and | 
the approving legal opinion of | 
Dorsey, Colman, Barker, Scott & 
Barber, of Minneapolis, both with- | 
out cost to the purchaser, and de-| 
livery will be made within 30) 
days after acceptance of bids. A’! 
certified or cashier’s check for 
$230, payable to the Village, is re- 
quired. 


Marshall County (P. O. Warren), 
Minn. 


Bond Sale—The $55,000 drain- 
age repair bonds offered on Oct. 
14—-v. 168, p. 1528—were awarded 
to Paine, Webber, Jackson & Cur- 
tis, of Chicago, as 1.80s, at a price 
of 100.054, a basis of about 1.787%. 
Dated Oct. 1, 1948 and due on Jan. 
1 from 1950 to 1957 inclusive. Sec- 
ond high bid of 100.27 for 2.10s 
was made by J. M. Dain & Co., of 
Minneapolis. 


St. Paul, Minn. 


Bond Offering—Joseph J. Mitch- 
ell, City Comptroller, will receive 
sealed bids until 10 a.m. (CST) on 
Wov. 4 for the purchase of $2,300,- 
000 coupon bonds, divided as fol- 
lows: 


$2,000,000 water works, not ex- 
ceeding 4% bonds. Due Nov. 
1, as follows: $45,000 in 1949; 
$46,000 in 1950; $48,000 in 
1951; $49,000 in 1952; $50,000 
in 1953; $51,000 in 1954; $53,- 
000 in 1955; $54,000 in 1956; 
$55,000 in 1957; $56,000 in 
1958; $58,000 in 1959; $60,000 
‘in 1960; $61,000 in 1961; $63,- 
000 in 1962; $64,000 in 1963; 
$66,000 in 1964; $68,000 in 
1965: $69,000 in. 1966; $71,000 
in 1967; $73,000 in 1968; $75,- 
000 in 1969; $77,000 in 1970; 
$80,000 in 1971; $81,000 in 





in 1974; $87,000 in 1975; $89,- 


1972; $83,000 in 1973: sa 


000 in 1976; $91,000 in 1977, 
and $93,000 in 1978. These are 


i, 1948. Denomination $1.000: 
Due Nov. 1, as follows: $3,000 in 
1950 to 1960, and $2,000 in 1961. 
All bonds maturing on Nov. l, 
1955, and thereafter, to be subject 
to redemption on Nov. 1, 1954, 
and any interest payment date 
thereafter, at par and accrued in- 
-erest. Principal and interest pay- 


able at any suitable bank or trust | 


company designated by the suc- 
zessful bidder. Bidders must bid 
‘or a single rate of interest in a 
multiple of 4 or 1/10 of 1%. The 
sonds will be awarded to the bid- 
ler who offers the lowest net in- 
-erest cost. Bids will be compared 
yn the basis of total interest cost 
at the rate specified from date of 
ssue to maturity, less any pre- 
nimum offered. These bonds were 
authorized at an election held on 
Sept. 25. The approving legal 
pinion of Faegre & Benson, of 
Minneapolis, as well as the printed 
oonds wili be furnished without 
cost to the purchaser. In the 
opinion of counsel these bonds are 
jlirect and general obligations of 
the Village, and the full faith, 
redit and taxing power will be 
jledged to their payment. De- 
livery of the bonds within 30 days 
after the sale, or thereafter at the 
»ption. of the purchaser. No bids 
for less than par will be consid- 
sred. Enclose a certified or cash- 
er’s check for $1,000, payable to 
the Village. 


MISSISSIPPI 


Attala County (P. O. Kosciusko), 


Miss. 


Bond Sale—An issue of $200,000 | 
improvement bonds) 


cural road 
was awarded on Oct. 
Equitable Securities 
Nashville. 


Lauderdale County (P. O. 
Ripley), Miss. 

Bond Offering — J. R. Lewis. 
County Judge, will offer at public 
auction at 1 p.m. (CST) on Nov 
16, an issue of $50,000 not to ex- 
zeed 4% interest school bonds 
Dated Dec. 1, 1948. Denom. $1,000. 
Due $10,000 on Dec. 1 from 1949 


18 to the 
Corp., of 


the bonds authorized at elec-| -° 1953 inclusive. Interest J-D. 


tion held on Sept. 14. 


300,000 Public Welfare, not ex-| 


ceeding 5% bonds. Due Nov. 
1, as follows: $98,000 in 1949; 
$100 000 in 1950, and $102,000 
in 1951. 


Dated Nov. 1, 1948. Denomina- 


tion $1,000. Bids may be submitted 
in multiples of 1/10 or %4 of 1%. 


| 


} 
| 
| 


| 
' 


Faeh issue of bonds'must bear one | 


vate of interest: Bonds’ are pay- 


able at the office of the Commis-|' 
sioner of Finance, or at the Fiscal | 


Agency of the city, in New York 
City. The bonds to be issued in 
coupon form, but may be ex- 
changed for registered bonds both 
as to principal and interest, at a 
cost of $1 per registered bond, 
plus postage. Bonds are exempt 
trom taxation. The approving 
opinion of Wood, King & Dawson, 
of New York City, and > *h. 
Ulvin, of St. Paul, will be fur- 
nished with these bonds at time of 
sale and all bids must be uncondi- 
tional. Under and by terms of the 
Ordinance and Resolution, the 
faith and credit of the city are 
irrevocably pledged to pay the 
principal and interest, at maturity, 
on the above issues of bonds. 
Bonds will be furnished by the 
city, but delivery shall be at pur- 
chaser’s expense. Enclose a certi- 
fied check for 2% of the amount 
of bonds bid, payable to the city. 


Shakopee, Minn. 
Bond and Certificate Offering— 





Mississippi (State of } 


Bond Sale— The $5,000,000 high- 


Nay revenue bonds, 15th series 
sffered on Oct. 20—v. 168, p. 163! 
—were awarded as follows: 

34,000,000 (Combination No. 4: 


bonds to a syndicate headed | 


by Ina. Haupt & Co., of New 


York, at a price, of 100.052, a} 


..net interest cost’ of. about 
. 3.0386.%, as fallows: $100,000 
2°48, due Aug. 1, 1961; $2,425,- 
000 3s, due $150,000 Feb. 1 and 
Aug. 1 from 1962 to 19865 in- 
clusive; $175,000 on Feb. i 
and Aug. 1, 1966 to 1968 in- 
clusive, and $175,000 Feb. 1, 
1969; and $1,475.000 3.10s, due 
$175,000 Aug. 1, 1969; $175,000 
Feb. 1 and Aug. 1, 1970, and 
$950,000 on Feb. 1, 1971. 


Associated with Ira Haupt & Co., 
‘n the purchase were the follow- 
‘ng: Detmer & Co., J. S. Love 
So., Leland Speed Co., Francis J. 
ju Pont & Co., Coffin & Burr, 
fne., Courts & Co.. Thomas & Co.. 
Lyons & Shafto, Inc., Newburger, 
Loeb & Co.. Shelby Cullom Davis 
& Co., Ellis & Co., Fitzgerald & 
Co., Inc. J. B. Hanauer & Co., 
Pohl & Co., Inc., Jones B. Shannon 
& Co., Herbert J. Sims & Co., Inc., 
Van Lahr, Doll & Isphording, Inc., 
Blewer, Heitner & Glynn, C. F. 
Cassell & Co., Inc., Paul Frederick 
& Co., Shaughnessy & Co., Inc., 
L. W. Simon Co., Walter Stokes & 


The City Clerk will receive sealed| ©°., and Stubbs, Smith & Lom- 
bids until 8 p.m. (CST) on Nov. 4/ Pardo. Inc. 
for the purchase of the following: | $1,000,000 (Combination No. 1) 


$60,000 water certificates of in-| 
debtedness. | 
50,000 permanent improvement | 
bonds. 
Dated Nov. 1, 1948, and due on’ 
Jan. 1 from 1950 to 1960, incl, 
Welcome, Minn. | 


Bond Offering—A. H. Martens, | 
Village Clerk, will receive sealed | 
bids until noon (CST) on Oct. 28 | 
for the purchase of $35,000 coupon 
water works bonds. Dated Nov. 


bonds were awarded to a syn- 
dicate headed by John Nu- 
veen & Co. of Chicago, at a 
price of 100.0029, a net in- 
terest cost of about 2.584%, as 
follows: $110,000 334s, due 
$15,000 Aug. 1, 1953; $25,000 
Feb. 1 and $30,000 Aug, 1, 
1954; and $40,000 ‘Feb. 1, 1955: 
and $890,000,2%4%'due $56,000 
Aug. 1, 1955°"'$55, Feb. 1 


| 1957; $90,000 Feb, 1 and $50,-. 


000 Aug. 1, 1958; $75,000 
Feb. 1 and Aug. 1, 1959; $75,- 
| 000 Feb. 1 and $100,000 Aug. 1, 
1960, and $100,000 on Feb. 1, 
1961. 


| Associated with John Nuveen 
| & Co., in the purchase were: A. C. 
Allyn & Co., B. J. Van Ingen & 
Co., Stranahan, Harris & Co., Inc., 
Braun, Bosworth & Co., Inc., 
Roosevelt & Cross, Kingsbury & 
Alvis, Lewis & Co. Barcus, Kin- 
dred & Co., Donald MacKinnon 
& Co., Stern Bros. & Co., C. F. 
Childs & Co., Fahey, Clark & Co., 
Mullaney, Wells & Co., Robinson- 


& Co., Harrington & Co., Kalman 


& Co., Magnus & Co., Peters, 
Writer @& Christensen, Soden- 
Zahner Co., M. B. Vick & Co., 


Walter, Woody & Heimerdinger, 
Weil, Roth & Irving Co., Newhard, 
Cook & Co., Stifel, Nicolaus & Co. 
and Cady & Co. 

The entire $5,000.000 bonds are 
dated Aug. 1, 1948. The bonds 
are aptional in inverse order of 
maturities, with the bonds within 
any maturity to be selected by lot, 





premium as to each bond so re- 
deemed ot % of 1% for each year 
or fraction thereof elapsing be- 
tween the redemption date and 
the stated maturity date of the 
bond 





MISSOURI 


Perry County (P. O. 
Perrvuille), Mo. 
Bond Sale—The $350,000 public 
hospital bonds offered on Oct. 138 


v. 168, p. 1528—-were awarded to a | 


group composed of the Commerce 
Trust Co., George K. Baum & Co., 
both of Kansas City, and the 
Bankers Bond and Security Co. of 
St. Louis, as follows: $310,000 214s, 
due on Feb. 1 from 1949 to 1966 
inclusive. and $40,000 2%4s, due on 
Oct. 1, 1967 and 1968, The bonds 
are dated Nov. 1, 1948. 


MONTANA 


Chouteau County High Sch. Dist. 
No. 2 (P. O. Big Sandy), Mont. 
Bond Offering — The Superin- 

_tendent of Schools will receive 

sealed bids until Dec. 3 for the 

purchase of $75,000 building bonds. 

The issue was authorized at an 

election on Sept. 11. 


Libby School District (P. O. 
; Libby), Mont. | 
| Bond Offering — Alice Winfrey, 


District Clerk, will receive sealed 
bids until Nov. 15 for the purchase 


terest bonds, including $165,000 
grade building and $100,000 audi- 
torium construction. The bonds 


were authorized at an election on 
Oct. 2. 


NEBRASKA 


Clark County (P. O. Las Vegas), 
Nevada 


Bond Offering — Helen Scott 
Reid, County Clerk, will receive 
sealed bids until 10 a.m. (PST) on 
Oct. 25 for the purchase of $172,- 
500 not to exceed 5% interest air- 
port bonds. Dated Oct. 1, 1947. 
Denominations $1,000 and $500. 
Interest A-O. Due Oct. 1, as fol- 
lows: $7,500 in 1949 to 1966, and 
$37,500 in 1967. Bidders for the 
purchase of the bonds, or any part 
of said bonds, are to submit a bid 
specifying (a) the lowest rate of 
interest and premium, if any, 
above par, at which such bidder 
will purchase said bonds, or (b) 
the lowest rate of interest at which | 
the bidder will purchase said) 


Humphrey Co., Herman Bensdorf | 


on Feb, 1, 1958, and on any in-)| 
terest payment date thereafter, at | 
par and accrued interest plus a) 


of $265,000 not to exceed 6% in-| 


| ful bidder will be furnished: with 


|ship. Enclose a certified or cash- 


'Commissioners shall ‘determine! (EST) on Nov. 1 for the preted 

‘which bid shall be accepted, En-| of $125,000 not to exceed 3% 
‘close a certified check for 5% of|terest' building bond: |,,.° 
the amount of the bid. 


| J-D. Dated Oct. 1. ean 

| Dawson County Drainage District fram oneegge $1,000. Due Oct, | 
No. 4 (P. O. Cozad), Neb. | OOws: $40,000 in 1950 to 195 
Bond Offering—Robert R. Good, | $49,000 in 1955, $50,000 in i95¢: 
District Secretary, will receive) 1960, and $60.000 IN 1961 to j9¢ 
sealed bids until 3 p.m. (CST) on | Principal and interest Payable g 
Oct. 30 for the purchase of $150,-| the City National Bank anq Jy, 
000 not to exceed 6% interest | C0. of Salem. Each proposa| mug 
‘drainage bonds. Dated July 1, speety in a multiple of 1, or ) 4 
1948. Denom. $1,000. Due $10,000)! 1% a single rate of inter 
‘on July 1, from 1953 to 1967 in-| Which the bonds are to bear a, 
‘elusive. Interest J-J. Optional on) "© Proposal will be consider, 
July 1, 1953, or on any.subsequent | which specifies a rate higher tha 
interest payment date. | the lowest rate stated in any |e 
\gally acceptable proposal. fag 


NEW JERSEY ‘proposal must state the amoy 
Asbury Park, N. J. | bid for the bonds, which shall », 
| Bond Call—The City Clerk an-| not less than $975,000 nor me 


/nounces the call for redemption | than $976,000. 
(on Dec. 1, 1948, of $58,000 term; The successful bidder will be fy, 
_bonds, dated Dec. 1, 1946, due nished with the opinion of Hay 
Dec. 1, 1972, and bearing 3'%% |kins, Delafield & Wood, of Ney 
| interest to June 1, 1949, and 2%4% | York City, that the bonds ay 
|thereafter. Bonds will be re- valid and legally binding oblin) 
_deemed at the Asbury Park and |tions of the Board of Educatig) 
| Ocean Grove Bank, Asbury Park,| These bends were authorized of 
'or at the Marine Midland Trust| the election held on Aug. 4. fy 
_Co., New York . close a certified or cashier's chec 
Clark Township (P. O. for $19,500, payable to the Boay 
Rahway), N. J. of Education. 
Bond Offering — Lawrence G. Paterson, N. J. 
Roach, Township Clerk, will re-| Bond Offering — Howard 
/ceive sealed bids until 8 p.m. Bristow, Clerk of the Board 9 
| (EST) on Oct. 28 for the purchase | Pinance, will receive sealed bid 
of $51,000 registered sewer bonds.| ynti} 11:15 a.m. (EST) on Oct 
| Dated Nov. 1, 1948. Due Nov. 1, aS|9g for the purchase of $235.00 
follows: $15,000 from 1949 to 1951, not to exceed 6% interest cou 
1; , sho ” a 
'incl., and $6,000 in 1952. One bond | or registered bonds, divided a 
for $6,000, others $15,000 each. It ¢ojjows: 4 
| has been determined that the said | abd 
‘bonds shall bear interest at the | $55,000 series A sewer bonds. 
rate of zero per cent, that is to 15,000 series B ~seacc bonds. 
| say, shall be payable without in-| 24,000 series C sewer bonds. 
terest. Registerable as to principal | 137,000 street improvement 
‘only, and will be payable at the) bonds, series of 1948. 
Rahway National Bank, Rahway. | 4,000 sewer assessment bond 
‘Each proposal must state the! second series of 1948. 
/amount bid for the bonds, which | All of the bonds are dated Noy 
shall be not less than $51,000 nor|1, 1948. Interest M-N. Denom 
‘more than $52,000. As between ination $1,000. The combined ma- 
‘legally acceptable proposals spec- turities, with payments due an- 
ifying a zero rate of interest, the’ nually on Nov. 1, are as follows: 
bonds will be sold to the bidder $19,000 in 1949, $21,000 in 1950, 
_complying with the terms of sale | $20,000 in 1951, $25,000 in 19521 
and offering to accept for the! 1957, $15,000 in 1958, and $5,000 
‘amount bid, the least amount of in 1959 and 1960. Principal aid 
bonds, the bonds to be accepted interest payable at the Fiist Pat- 
| being those first maturing, and if erson National Bank & Trust Co, 
|two or more bidders offer to ac- | Paterson, or at the option of the 
cept the same least amount, then holder, at the Bankers Trust Co, 
to the bidder offering to pay |New York City. Each proposal 
therefor the highest price. In must specify in a multiple of 's 
‘the event that prior to the de-|or 1/20 of 1% a single rate of 
‘livery of the bonds, the income | interest which the bonds are | 
‘received by private holders from | bear, and no proposal will be col- 





' \bonds.of the same type and char- 'sidered' which ‘specifies a ral 


jacter. shall. be taxable’ by» the 


terms of any Federal income tax 
| law, the successful bidder may, at 


| his election, be relieved of his ob- 


higher than the ‘lowest rate stated 
in any legally acceptable proposal: 
Each proposal must state the 
amount bid for the bonds, whic! 
shall not be less than $235,000 not 
more than $236,000. The success 
ful bidder will be furnished with 
the opinion of Hawkins, Delafield 
& Wood, of New York City, tha 
the bonds are valid and legal) 
binding chligations of the City 
Enclose a_ certified or cashiers 
check for $4,700, payable to tl 
City. 


| ligations under the contract to 
,purchase the bonds and in such 
| case the deposit accompanying his 
bid will be returned. The success- 


‘the opinion of Hawkins, Delafield 
|& Wood, of New York City, that 
\the bonds are valid and legally 
_binding obligations of the town- 





Fin elena RE 
| | Bond Sale—The $33,000 sew 
| Jersey City, N. J. | extension assessment and sewé 
| Bond Sale—The $525,000 school | extension bonds offered Oct. 1% 
| bonds offered on Oct. 18—v. 168,; y. 168, p. 1529—were awardes 
_p. 1529—were awarded to-a group | to J. B. Hanauer & Co., of Newa" 
composed of Harriman Ripley &/as 2.90s, at a price of 100.07. 
'Co., Inc., and Smith, Barney &/| basis of about 2.88%. Dated No! 
/Co., both of New York; Van 1, 1948 and due on Nov. ! from 
| Deventer Bros., of Newark, and | 1949 to 1955 incl. Second high biq 


by 


| Boland, Saffin & Co., of New) of 100.139 for 3%4s was made 


| York, as 2.65s, at a price of 100.-| Boland, Saffin & Co. of N° 
| 117, a basis of about 2.638%. Sale| York. 
/ considered of: 


EW YORK : 
$175,000 series A bonds. Due on) as 


Oct. 1 from 1949 to 1983 incl. | 
350,000 series B bonds. Due on 


Ashford, Ellicottville, Machias, 
Franklinville, Yorkshire and 
East Otto Central Sch. Dist. 





PY» ;and such bids are the best bids 
and $65,000. Aug:''l, 1956; $75,- received, and not less than par and Dunn, Sr., District Clerk, will re—| 


bonds at par. The bonds shall be Oct. 1 from 1949 to 1978 incl. 
sold to the bidder making the best) All of the bonds are dated Oct. | 
bid, subject to the right of the| 1, 1948. Second high bid of 100.409 | 
Board of County Commissioners | for $523,000 bonds as 2.70s was | 
to reject any and all bids and re-|; made _by a group composed of 
advertise. None of such bonds B. J. Van Ingen & Co., MacBride, | 
shall be sold at less than par and Miller & Co., and M. B. Vick & 
accrued interest, nor shall any! ©°. 
discount or commission be al-| Lower Penn’s Neck Township 
lowed or paid on such bonds. If. Scheol District (P. O. 
there be two or. more equal bids, Pennsville), N. J. 

Bond Offering — Robert R. 





| 





000 Feb. T’an , 980,000 Aug, I, | accrued interest, the Board oficeive sealed bids until 7:30 p.m. | 


No. 4 (P. O. West Valley), 
New York . 
Bond Sale — The $60,000 © 


struction bonds offered on OS 
| 19—v. 168, p. 1632—were awar' 


to the Citizens National Ban‘ 


n 


ec 


U 


Springfield, as 2%s, at a price ~ 


100.25, a basis of 
Dated Nov. 1, 1948 and du 
Nov. 1 from 1948 to 1963 
Second high bid. of 100.15 
2.40s was made by Roosev’’ 
Cross, and Tilney & 
New York, jointly. 


in 


about 2.219" 


ol 


Cc 


Co.. both ° 


9 {ol 
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tavia Unio 


Pp. O. Batavia), N. Y. 
ot toie—The $115,000 school 
nds offered on Oct. 19—v. 168, 
1632—were awarded to George 
Gibbons & Co., Inc., of New 
rk, as 14s, at a price of 100.- 
*Syasis. of about 1.226%. 
,ted Nov. 1, 1948 and due on 
pv. 1 from 
cond high 
Ris was M 
ne CO. of New York. 

bin, Mayfield, Perth and 
papery Central Sch. Dist. 

No. 1 (P. Q. Broadalbin), 

New York 
Bond Offering—Grace B. Shat- 
ck, District Clerk, will receive 
aled bids until 3 p.m. (EST) on 
a3 for the purchase of $30,000 
tt to exceed 4% interest coupon 


registered bus garage bonds. | 


LF Nov. 1, 1948. Interest M-N. 
ate’ 3,000 Nov. 1, 1949 to 1958. 
hte of interest to be in multiples 

1, or 1/10 of 1%, and must be 
fe same for all of the bonds. 
rincipal and interest payable at 
e Broadalbin Bank, Broadalbin, 
ith New York exchange. The 
nds will be valid and legally 
inding general obligations of the 
‘strict, all the taxable real prop- 
+y within which will be subject 
) the levy of ad valorem taxes to 
y the bonds and interest there- 
, without limitation as to rate 


r amount. 
Camillus, N. Y. : 

Bond Offering — Ernest Smith, 
illage Treasurer, will receive 
paled bids until 2 p.m. (EST) on 
yet. 26 for the purchase of $50,000 
ot to exceed 5% interest coupon 
r registered municipal building 
onds of 1948. Dated Oct. 15, 1948. 
Yenomination $1,000. Due Oct. 15, 
s follows: $3,000 from 1949 to 
958 inclusive, and $2,000 from 
959 to 1968 inclusive. Bidder to 
ame a single rate of. interest, ex- 
ressed in a multiple of % or 1/10 
{ 1%. Principal and _ interest| 
A-O) payable at the Camillus 
Bank, Camillus. A certified check 
or $1,000, payable to order of the 
illage, is required. Legality to 
be approved by Vandewater, 
bvkes & Heckler, of New York 
ity. 

Canisteo, Hartsville, Howard, 
Jasper, Hornellsville and 
Greenwood Central Sch. 

Dist. No. 1 (P. O. 
Canisteo), N. Y. 

Bend Sale—The $250,000 con- 
truction bonds offered Oct. 19— 
7, 168, p. 1529—-were awarded to 
h group composed of the Marine 
Trust Co., of Buffalo, George B. 
ibbons & Co., Inc., and Chas E. 

eigold & Co., both of New York, 
ps 2.40s, at a price of 100.7104, a 
basis of about 2.331%. The bonds 
pre dated Oct. 1, 1948 and mature 
bn Oct. 1 from 1949 to 1973 incl. 
second high bid of 100.40 for 2.40s 
yas made by Blair & Co., Inc., 
nd Bacon, Stevenson & Co., both 
bf New York, in joint account. 


Carmel (P. O. Mahopac), N. Y. 


Bond Sale—The $30,000 general 
mprovement bonds offered Oct. 
9—v. 168, p. 1632—were awarded 
0 Tilney & Co., of New York, as 
He at a price of 100.17, a basis 
zane 2.21%. Dated Sept. 1, 
soa and due on Sept. 1, from 
; 9 to 1963 incl. Second high bid 
or 100.14 for 2.40s was made by 


yea Stevenson & Co., New 


Catherine, Montour, Hector, 
Cayuga, Newfield, Enfield, 
eteran and Van Etten 
Central Sch. Dist. No. 1 
(P. O. Odessa) N. Y. 

Bond Sale—The issue of $410,- 

Construction bonds offered 
was awarded to a group 

RD wed of E. H. Rollins & Sons, 
Burr hite & Co., and Coffin & 
mi all ‘of New York, as 2\%s, at 
aan of 100.189, a basis of about 
1 1948 be, bonds are dated Nov. 
on May 1 uomination $1,000, Due 
tive. Sec from 1949 to 1977 inclu- 
80g pi high bid of 100.77 for 
posed as made by a group com- 


of J. : 
Wood & - White & Co., Sher- 


& Co nd Newburger, Loeb 


n Free School District | 





1949 to 1953 incl. | 
bid of 100.107 for 
ade’ by Bacon, Steven- | $13,000 in 1952, and $14,000 in 
| 1953. Principal and interest (J-D) 





Floral Park, N. Y. | 

Bond Offering—Charles J. Hart-' 
man, Village Treasurer, will re- 
ceive sealed bids until 2 p.m.! 


The underwriters made public | 


reoffering of the bonds as fol- | 
lows: 4%s, due 1951 to 1958, at | 
prices to yield from 1.50% to 


Angeles; Roosevelt & Cross Inc.;| two firms headed individual 


Schoellkopf, Hutton & Pomeroy, 
Inc.; Stroud & Company, Incor- 
porated; Tucker, Anthony & Co.; 


| groups which entered an identical 


| bid of 100.94 for the bonds as 


| 2.70s, reflecting a net interest cost 


(EST) on Oct. 28 for the purchase! 2.65%, according to maturity; 3s,| Chas. E. Weigold & Co., Incor- of 2.673%. The two accounts de- 
of $6,000 not to exceed 5% inter-| due 1959 to 1967, from 2.65% to! porated and Wm. E. Pollock & | cided to merge and the successful 


est coupon or registered general 
improvement bonds of 1948. Dated 
June 1, 1948. Denomination $1,000. 
Due June 1, as follows: $10,000 in 
1949; $11,000, 1950; $12,000, 1951; 


payable at the First National Bank 
& Trust Co., Floral Park. A certi- 
fied check for $1,200, payable to| 
order of the Village, is required. | 
Legality to be approved by Van-| 
ata Sykes & Heckler, of New | 

ork. 


Hoosick Falis, N. Y. 
Bond Sale—The $15,000 public’ 
improvement bonds offered on | 
Oct. 15—v. 168, p. 1529 — were | 
awarded to George B. Gibbons & 
Co., Inc., of New York, as 1%%s, 
at a price of 100.08, a basis of 
about 1.723%. Dated Oct. 1, 1948 
and due on Oct. 1 from 1949 to 
1953 incl. Second high bid of par 
for 1.80s was made by the 
Peoples-First National Bank, of 
Hoosick Falls. 


Lake Huntington Sewer District 
(P. O. Lake Huntington), N.Y. 
Bond Sale—tThe issue of $12,000 

sewer bonds of 1948 offered on 
Oct. 15 was awarded to Roosevelt 
& Cross, of New York, as 2.40s, 
at a price of 100.241, a basis of 
about 2.358%. 


Newburgh Common School District 
No. 1 (P. O. Newburgh), N. Y. 
Bend Sale — The $10,000 con- 

struction bonds offered Oct. 15— 

v. 168, p. 1529—were awarded to 

the Highland-Quassaick National 

Bank & Trust Co., of Newburgh, 

as 1.60s, at a price of 100.062, a 

basis of about 1.579%. Dated Nov. 

1, 1948 and due $2,000 on Nov. 1 

from 1949 to 1953 inclusive. The 

National Bank of Newburgh, only 

other bidder, offered par for 2%s. 

— 





New York City Housing Authority, 
New York . 

$31,526,000 Bonds Publicly Of- 
fered—A syndicate headed by The 
Chase National Bank, National 
City Bank, Lehman Bros., and | 
Blyth & Co., Inc., all of New York, 
made public offering on Oct. 19 
of $31,526,000 housing authority 
bonds, representing part of the 
total issue of $48,256,000 pur- 
chased from the agency at a net 
interest cost of 3.213%. The bal- 
ance of $16,730,000 bonds, bearing 
344% interest and maturing on 
Nov. 1 from 1989 to 1998 inel., 
were not publicly offered. The 
$31,526,000 bonds offered to in- 
vestors are dated Nov. 1, 1948 
mature annually on Nov. 1, and 
are further described as follows: 


Amount Coupon Due 
$402,000 44%% 1951 
420,000 4% 1952 
439,000 415 1953 
459,000 414 1954 
479,000 4% 1955 
501,000 4% 1956 
524,000 41, 1957 
547,000 -4 1958 
572,000 1959 
589,000 1960 
607,000 1961 
625,000 1962 
644,000 1963 
663,000 1964 
683,000 1965 
703,000 1966 
724,000 1967 
746,000 1968 
770,000 1969 
795,000 1970 
821,000 1971 
848,000 1972 
875,000 1973 
904,000 1974 
933,000 1975 
963,000 1976 
1977 
1978 
1979 
1980 
1981 
1982 
1983 
1984 

1985 © 
1986 
1987 
1988 





2.95% ; 34%s, due 1968 to 1983 incl., | 
from 3% to 3.20%; and the 3s 
maturing from 1984 to 1988 were 
offered at a dollar price of 95.50. 

Bonds maturing on or after) 
Nov. 1, 1959 are redeemable prior 
to maturity at the option of the 
Authority on Nov. 1, 1958, or on 
any interest payment date there- 
after, as a whole, or in part in the 
inverse order of their numbers, at 
a redemption price of par and 
accrued interest to date of re- 
demption plus a premium of 4% of 
their par value if redeemed on or 
before Nov. 1, 1968; or a premium 
of 3% of their par value if re- 
deemed thereafter but on or be- 
fore Nov. 1, 1978; or a premium 
of 2% of their par value if re- 
deemed thereafter. Principal and 
semi-annual interest, May 1 and 
Nov. 1, payable at the principal 
office of The National City Bank 
of New York. Coupon bonds in 
denomination of $1,000, register- 
able as to principal only or as to 
both principal and interest with 
privilege of reconversion into 
coupon bonds at the expense of 
the holder. In the opinion of bond 
counsel, the bonds together with 
the interest thereon, are exempt 
from all taxation by the United 
States by the existing provisions 
of the United States Housing Act 
of 1937, as amended and supple- 
mented, and the Internal Revenue 
Code of the Unitéd States, as 
amended and supplemented, and 
are exempt from all taxation by 
the State of New York or any 
political subdivision thereof, un- 
der provisions of the Public Hous- 
ing Law, Chapter 44A of the Con- 
solidated Laws of the State of 
New York. Legal Investment in 
the State of New York, in the 
opinion of bond counsel, for Sav- 
ings Banks and all other banks, 
Trust Funds and Fiduciaries, In- 
surance Companies and all public 
bodies and public officers. Legality 
approved by Caldwell, Marshall, 
Trimble & Mitchell, of New York 
City. 

Syndicate Members—The un- 
derwriting group consists of the 
following: The Chase National 
Bank; The National City Bank of 
New York; Lehman _ Brothers; 
Blyth & Co., Inc.; Chemical Bank 
& Trust Company; The First 
Boston Corporation; Halsey, 
Stuart & Co. Inc.; Harriman Rip- 
ley & Co., Inc.; Phelps, Fenn &. 
Co., R. W. Pressprich & Co.; 
Smitn, Barney & Co.; C. J. Devine 
& Co., Inc.; Goldman, Sachs & Co.; 
Harris Trust & Savings Bank; 
Kidder, Peabody & Co.; The 
Northern Trust Company; Salomon 
Bros. & Hutzler; Shields & Com- 
pany, Bear, Stearns & Co.; Blair 
& Co., Inc.; 


Also, Drexel & Co.; The Marine 
Trust Company of Buffalo; Merrill 
Lynch, Pierce, Fenner & Beane; 
F. S. Moseley & Co.; A. C. Allyn 
and Company, Incorporated; Barr 
Brothers & Co., Inc.; Alex. Brown 
& Sons; Eastman, Dillan & Co.; 
Equitable Securities Corporation; 
Estabrook & Co.; The First Na- 
tional Bank of Portland, Oregon; 
Paine, Webber, Jackson & Curtis; 
E. H. Rollins & Sons Incorporated; 
L. F. Rothschild & Co.; B. J. Van 
Ingen & Co. Inc.; 

Also, White, Weld & Co.; Bacon, 
Stevenson & Co.; A. G. Becker & 
Cwo., Incorporated; Braun, Bos- 
worth & Co., Incorporated; Cen- 
tral Republic Company Incor- 
porated; C. F. Childs & Company, 
Incorporated; Coffin & Burr, In- 
corporated; Eldredge & Co., In- 
corporated First of Michigan 
Corporation; Geo. B. Gibbons & 
Company, Incorporated; Hall- 
garten & Co.; Harris, Hall & 
Company, Incorporated; Hemphill, 
Noyes & Co.; Hornblower & 
Weeks; : 


Also, W. E. Hutton & Co.; Kean, 
Taylor & Co.; Lee Higginson Cor- 
poration; Laurence M. Marks & 





Co.; W. H. Morton & Co., Incor- 
porated; R. H. Moulton & Co., Los 


Co., Inc. 


North Tonawanda Union Free 
School District No. 1 (Consti- 
tuting City Sch. Dist.), N. Y. 

Bend Offering—George Krueg- 
er, District Clerk, will receive 
sealed bids until 3 p.m. (EST) on 
Oct. 26 for the purchase of $400,- 
000 not to exceed 5% int. coupon 






















































































or registered building bonds. Dated | 


Oct. 1, 1948. Denom. $1,000. Due 
Oct 1, as follows: $25,000 from 
1949 to 1958 inclusive, and $30,- 
000 from 1959 to 1963 inclusive. 
Principal and interest (A-O) pay- 
able at the State Trust Co. of 
North Tonawanda. Bidder to 
name a single rate of interest, ex- 
pressed in a multiple of ™% or 
1/10 of 1%. A certified check 
for $8,000, payable to order of the 
District, is required. Legality to 
be approved by Vandewater. 
Sykes Heckler of New York City. 


Orangetown, Pearl River Sewer 
District (P. O. Nyack), N. Y. 
Bond Sale — The $22,500 sewer 

construction bonds offered Oct. 14 
—v. 168, p. 1529—were awarded to 
George B. Gibbons & Co., Inc., of 


New York, as 2s, at a price of| 
100.17, a basis of about 1.969%. | 


Dated Oct. 1, 1948 and due on Oct. 
1 from 1949 to 1959 inclusive. Sec- 
ond high bid of 100.11 for 2.20s 
was made by Roosevelt & Cross. 
of New York. 


Orchard Park, Aurora, Hamburg, 
Elma, West Seneca and Boston 
Central School District No. 1 
(P. O. Orchard Park), 

New York 
Bond Offering — Maurice A 
Graesser, District Clerk, will re- 
ceive sealed bids until 2 p.m. 
(EST) on Oct. 27 for the purchase 
of $1,575,000 not to exceed 5% in- 


terest coupon or registered build- | 
ing bonds of 1948. Interest M-N.| 


Dated Nov. 1, 1948. Denomination 
$1,000. Due Nov. 1, as follows: 
$40,000 in 1949 to 1953, $50,000 in 
1954 to 1958, $55,000 in 1959 to 
1961, and $60,000 in 1962 to 1977. 
Principal and interest payable at 
the Marine Midland Trust Co., 
New York City. Rate of interest 
to be in multiples of % or 1/10 of 
1%, and must be the same for all 
the bonds. The bonds will be valid 
and legally binding general obli- 
gations of the District, all the tax- 
able real property within which 
will be subject to the levy of ad 
valorem taxes to pay said bonds 
and interest thereon, without limi- 
tation as to rate or amount. The 
bonds will be delivered at New 
York, N. Y., or at such other place 
as may be agreed with the pur- 
chaser, about Nov. 15, 1948. The 
approving opinion of Vandewater, 
Sykes & Heckler, of New York 
City, will be furnished to the pur- 
chaser without cost. Enclose a 
certified or cashier’s check for 
$31,500, payable to the District. 


Saratoga (P. O. Schuylerville), 
New York 

Bond Offering—Joseph L. Tur- 
cotte, Town Supervisor, will re- 
ceive sealed bids until 2 p.m. 
(EST) on Oct. 26 for the purchase 
of $18,000 not to exceed 5% inter- 
est coupon or registered construc- 
tion bonds. Dated Aug. 1, 1948. 
Denomination $1,000. Due $2,000 
on Avg. 1 from 1949 to 1957 inclu- 
sive. Bidder to name a single rate 
of interest, expressed in a multiple 
of % or 1/10 of 1%. Principal and 
interest (F-A) payable at the Na- 
tional Bank of Schuylerville. A 
certified check for $360, payable 
to order of the Town, is required. 
Legality to be approved by John 
L. Ostrander, of Schuylerville. 


Sodus, Lyons and Arcadia Central 
School District No. 1 (P. O. 
Sodus), N. Y. 

Bond Sale,.— The $1,450,000 
building bonds offered on Oct. 19 
—v. 168, p, .1633—were awarded 
to.a combined speicate headed, 
respectively by orge B. Gib- 
bons & Co. TA ., and C. J. Devine 
& Co., both of New York. These 


| syndicate then consisted of George 
|B. Gibbons & Co., Inc., C. J. 
| Devine & Co., Blair & Co., Inc., 
|Marine Trust Co., of Buffalo, 
| Chas. E. Weigold & Co., Roosevelé 
| & Cross, Bacon, Stevenson & Co., 
|Hornblower & Weeks, Sage, 
| Rutty & Co., of Rochester, R. D. 
| White & Co., Hall & Co., and 
Erickson Perkins & Co. of 
Rochester. The bonds are dated 
Nov. 1, 1948 and mature serially 
on Nov. 1 from 1949 to 1978 incl. 
A group composed of Blyth & Co., 
Inc., Schoellkopf, Hutton & 
Pomeroy, B. J. Van Ingen & Co., 
E. H. Rollins & Sons, and G. C. 
Haas & Co., was among the other 
bidders, offering to pay 100.661 
for 2.70s. 


Troupsburg, Woodhull and Jasper 
Central School District No. 1 
(P. O. Troupsburg), N. Y. 
Bond Sale—The $38,000 schoot 
bus garage bonds offered on Oct. 
15—v. 168, p. 1529—-were awarded 
to Bond & Goodwin, of New York, 
as 2.70s at a price of 100.51, a 
basis of about 2.63%. The bonds 
are dated Oct. 15, 1948 and mature 
on Oct. 153 from 1949 to 1967 incl. 
Second high bid of 100.235 for 
234s was made by the Marine 

Trust Co., of Buffalo. 


Westmore School District No. 1} 
(P. O. Westmoreland) N. Y. 
Bond Sale — The $8,700 con- 
struction bonds offered Oct. 15— 
v. 168, p. 1410—were awarded to 
the Hayes National Bank, of 
| Clinton, as 2.30s. Dated Oct. 1}, 
1948 and due on Oct. 1 from 194 
to 1953 incl. ° 


NORTH CAROLINA 


Greenville, N. C. - 


Bond Offering—W. E. Easter-— 
ling, Secretary of the Local Gov- 
ernment Commission, will receive 
sealed bids until 11 a.m. (EST) 
on Oct. 26 for the purchase of 
$806,000 not to exceed 6% interest 
coupon bonds, divided as follows: 


$360,000 electric light bonds. Due 
May 1, as follows: $6,000 in 
1951 to 1955, $9,000 in 1956 to 
i960, and $15,000 in 1961 to 
1979. 

294,000 water bonds. Due May ?, 
as follows: $4,000 in 1951 to 
1961, $5,000 in 1962 and 1963, 
and $10,000 in 1964 to 1987. 

152,000 sanitary sewer bonds. 
Due May 1, as follows: $2,000 
in 1951 to 1957, $3,000 in 1958 
to 1963, and $5,000 in 1964 to 
1987. 


Dated Nov. 1, 1948. Denomina- 
tion $1,000. Principal and interest 
payable in New York City. A 
separate bid for each issue (not 
less than par and accrued interest) 
is required, Bidders are requested 
to name the interest rate or rates, 
in multiples of 4% of 1%; each bid 
may name one rate for part of the 
bonds of any issue (having the 
earliest niaturities) and another 
rate or rates for the balance, but 
no bid may name more than four 
rates for any issue, and each bid- 
der must specify in his bid the 
amount of bonds of each rate. 
Each rate must be: bid for bonds of 
consecutive maturities. The bonds 
will be awarded to the bidder of- 
fering to purchase the bonds at 
the lowest interest cost to the 
City, such cost to be determined 
by deducting the total amount of 
the premium bid from the aggre- 
gate amount of interest upon al! 
of the bonds until their respec- 
tive maturities. No bid for less 
than all of the bonds offered wil) 
be entertained. General obliga- 
tions: unlimited tax; registerable 
as to principal alone; delivery on 
or about Nov. 15, 1948, at place of 
purchaser’s choice. The approving 
opinion of Mitchell & Pershing, of 
New York City, will be furnished 
the purchaser. Bids must be on 2 
form to be furnished by the above 
Secretary. Enclose a certified 
che¢k for $16,120, payable to the 
State Treasurer. 
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Roxboro, N. C. 

Bond Offering—-W. E. Easter- 
ling, Secretary of the Local Gov- 
ernment Commission, will receive 
sealed bids at his office in Ra- 
leigh until 11 a.m. (EST) on Oct. 
26 for the purchase of $10.000 not 


to exceed 6% interest coupon fire | 
In- | 


fighting equipment bonds. 
terest M-N. 

Dated Nov. 1, 1948. Denomina- 
tion $1,000. Due Nov. 1, as follows: 
$1,000 in 1949 to 1956, and $2,000 
in 1957. Principal and interest 
payable in New York City. Bid- 
ders are requested to name the 
interest cute or rates in multiples 
of 1; or 1%. Each bid may name 
one rate for part of the bonds 
(having the earliest maturities) 
and another rate for the balance, 
out no bid may name more than 
two rates, and each bidder must 
specify in his bid the amount of 
bonds of each rate. Each rate bid 
must be for bonds of consecutive 
maturities. The bonds will be 
awarded to the bidder offering to 
purchase the bonds at the lowest 
interest cost to the Town, such 
cost to be determined by deduct- 
ing the total amount of the pre- 
mium bid from the aggregate 


turities. 
and accrued interest, or for less 
than all of the bonds, will be en- 
tertained. General obligations; 


unlimited tax: registerable as to | Clerk of the Board of Education, 


principal alone; delivery on or, 
about Noy. 16, 1948, at place of | 
purchaser’s choice. The approv- 
ing epinion of Mitchell & Per- 
shing, of New York City, will be) 
furnished the purchaser. Bids 
must be con a form furnished by 
the above Secretary. Enclose a. 
certified check for $200, payable | 
to the State Treasurer. 


OH10 

Bay Village, Ohio 
Bond Offering—Glen L. Gan- 
yard, Village Clerk, will receive 
sealed bids until noon (EST) on 
Nov. 1 for the purchase of $74,400 
3% special assessment bonds. In- 


{ 


terest M-N. Dated Nov. 8, 1948, | $65,000 swiming pool bonds. 


Denomination $1,000, one for $400. 


¢ Due in substantial equal annual 


maturities on Nov. 1, 1950 to. 1959. 
Bidders may bid for a different 
rate of interest in multiples of 
Yy of 1%. All bids must state the 
number of bonds bid for, the ross | 
amount of bid and accrued inter- | 
est to date of delivery. The bonds, 
are issued for the purpose of rais- | 
ing money in anticipation of the 
collection of special assessments 
and under authority of the laws) 
of the State and of the Uniform 
Bond Act, and are payable from.) 
taxes unlimited as to amount and 
rate. The bonds shall be sold for 
. not less than the face value there- 
of and accrued interest. The pro-! 
ceedings for the issuance of said: 
bonds are under the supervision of | 
Squire, Sanders & Dempsey, of 
Cleveland, and their opinion as to. 
the validity of the issue will be 
delivered to the successful bidder 
at the expense of the village. En- 
close a bond or certified check for 
$750, payable to the village. 


Columbus, Ohio 

Note Sale—The $22,200 sewer 
construction ncetes offered on Oct. 
21—v. 168. p. 1633—-were awardea 
to Sweney, Cartwright & Co., oi 
Columbus, as 14s, at a price of, 
par. Dated Nov. 16, 1948 and due 
on May 16, 1950. Second high bid 
of 101.07 for 1'2s, was made by 
Ryan, Sutherland & Co., of Toledo. 


Loudonville. Ohio 

Bond Sale—The $3,500 River- 
side Park bonds offered Oct. 16 
—v. 168. p. 1633— were warded to 
J. A. White & Co., of Cincinnati, 
as 3s, at a price of 100.36, a basis 
of about 2875%. Dated March i. 
1948 and due $700 on Sept. 1 from 
1949 to 1958 inclusive. The Farm- 
ers & Savings Bank of Loudon- 
ville, only other bidder, offered 
par for 3s. 

Osborn. Ohio 

_ Bond Sale — The $19,500 sewer 
improvement bonds offered Oct. 
15—v. 168, p. 1411—-were awarded 





‘Due $6,000 in 1951 to 1958. The 


to J. A. White & Co., of Cincinnati. 
Dated Oct. 1, 1948 and due $1,000, . 
jon April 1 and Oct. 1 from 1949 
'to 1957 inclusive, and $1,000 April 


| 


| 1 and $500 Oct. 1, 1958. 


a price of 100.80. 


Salem, Ohio 

Bond Sale—The $300,000 unlim- 
‘ited tax bonds offered on Oct. 21 
—v. 168, p. 1530—were awarded 
to Harriman Ripley & Co., Inc. 
and Ryan, Sutherland & Co., in 
joint account, as 2s, at a price 
of 100.93, a basis of about 2.408%. 
Dated March 1, 1948 and due $6,- 
900 on May 1 and Nov. 1 from 
1949 to 1973 inelusive. Second 
high bid of 100.237 for 2'2s was 
made by Field, Richards & Co. 
of Cleveland. 


OKLAHOMA 
Meeker School District, Okla. 


District Clerk, will receive sealed 
bids until 10 a.m. (CST) on Oct. 27 


for the purchase of $17,000 build- 


ing and furniture bonds. Due $1,- 
500 in 1951 to 1961, and $500 in 
, 1962. The bonds will be sold to 
, the bidder offering the lowest rate 


: of interest, and agreeing to pay 
amount of interest upon all of the par and accrued interest. Enclose 
bonds until their respective ma-|aq certified check for 2% of the 
No bid for less than par | amount of the bid. 


Nash School District, Okla. . 
Bond Offering—Edward Zander, 


will receive sealed bids until 
2 p.m. (CST) on Oct. 27 for the 
purchase of $48,000 building bonds. 


bonds will be sold to the bidder 
offering the lowest rate of interest, 
and agreeing to pay par and ac- 
crued interest. Enclose a certified 
check for 2% of the amount bid. 


Okemah, Ohkla. 

Bond Sale—The $90,000 bonds 
offered on Oct. 19 were awarded 
to Evan L. Davis, of Tulsa, on a 
bid reflecting a net interest cost 
of 246%. 


The bonds are descirbed:as fol- 
lows: 


Due 
$5,000 annually from 1951 to 
1963 inclusive. 

25,000 water works system bonds. 
Due as follows: $2,000 from 
1951 to 1962 inclusive, and 
$1,000 in 1963. 

The bonds were authorized at 

an election on Sept. 28. 


Washington County (P. O. 
Bartlesville), Okla. 

Bond Sale—The $600,000 hospi- 
tal bonds offered Oct. 18—v. 168, 
p. 1633 — were awarded to the 
First National Bank & Trust Co., 
of Oklahoma City, at a price of 
par, a net interest cost of about 
2.45%, as follows: 


$30,000 24%4s. Due Nov. 1, 1951. 
30,000 242s. Due Nov. 1, 1952. 
30,000 2%s. Due Nov. 1, 1953. 
210,000 242s. Due $30,000 on Nov. 

1 from 1954 to 1960 incl. 
90,000 2%s. Due $30,000 on Nov. 
1 from 1961 tol 963 incl. 
210,000 214s. Due $30,000 on Nov. 

1 from 1964 to 1970 incl. 

The bonds are dated Nov. 1, 
1948. Interest M-N. Legality ap- 
vroved by George J. Fagin, of 
Oklahoma City. 


Wcodward, Okla. 

Bond Offering—Mary Clift, City 
Clerk, will receive sealed bids un-| 
til 7:30 p.m. (CST) on Oct. 27 for 
the purchase of $300,000 not to ex- 
ceed 3% interest hospital bonds. 
Due $20,000 in 1951 to 1965, The 


Bend Offering—C. R. Hilton. 


Arlington, Ore. 





29, 


' Due $1,000 Oct. 29, 1949 to 1973. 


1948. 


Bend Offering—Roy ‘E. Hurst, | 


i i ive sealed . 
bids until > om. (PST) on Oct. 39 | 000 building bonds has been pur-| bonds offered on Oct. 11 


for the purchase of $25,000 not to | chased by Blyth & Co., Inc., of} p. 1306—were awardea to the 


Denomination $1,000. 


—$$__ 
rp: Catasauqua (Pp O 
atasauqua), Pa : 

Bond Sale—The issue .; 


| Lake Grove School District (P. O.| 
Lake Grove), Ore. 


Bends Sold—An issue of $110,-| z 
312,09) 
—v. 169 


| tional Bank of Catasaugu, a 
|bonds. Interest A-O. Dated Oct: | Lane County School District No. 32 at par. 
(P. O. Mapletcn), Ore. | Olyphant, Pa. 
' Bond Sale—The $130,000 school, Bond Oftering—Josey), . 
Bonds are subject to call and can ponds offered on Oct. 13—v. 168,| Borough Secretary, wilj ,, anko 
be redeemed by the city on any p. 1530—were awarded to Blyth sealed bids until 8:30 p.m (ware 
interest bearing date on and after! & Co,, of Portland, as 34s. Dated on Nov. 4 for the estes: e cart 


The approving legal opinion of 
John Shuler, of Portland, will be 
furnished to the purchaser. En- 
close a certified check for 2% of 
the par value of the bonds bid 
| upon. 


Central Lincoln People’s Utility 
District (P. O. Newport), Ore. 


Bond Offering—John Greenbo, 
Secretary of the Board of Direc- 
tors, will receive sealed bids until 
2 p.m. (PST) on Nov. 16 for the 


4% interest revenue bonds. Inter- 
est J-J. Dated Jan. 1, 1948. De- 
nomination $1,000. Due. Jan..‘1, 
1951 to 1970, in such annual 
instalments that the combined 
total of principal and interest 
due on Jan. 1, of each year, plus 
the interest becoming due on 
the respective preceding July 1, 
will be nearly as equal as may be, 
a variation of so much as $1,500 
being, inconsequential. The bonds 
are subject to redemption prior to 
maturity on any interest date on 
or after Jan. 1, 1953, in the inverse 
order of maturity (less than the 
whole of a single maturity to be 
selected by lot) as follews: On or 
prior to July 1, 1958, at 103, and 
reducing annually thereafter % of 
1% until July 1, 1963, thereafter 
at par. Prineipal and mterest pay- 
able at the First National Bank of 
Portland. No bids will be enter- 
tained for less than 98% of the par 
value of the bonds. There is 
pledged for the payment thereof, 
all of the revenues derived by the 
District from its operations re- 
maining after payment therefrom 
of all expenses of operation, main- 
tenance, taxes, power at wholesale 


‘dinance authorizing the bends. 
|The ordinance provides that all 
income and revenues shall be set 
aside in a separate fund desig- 
nated as to the “Revenue Fund.” 
Bidders May name different rates 
of interest, but not more than 
three for parts of the issue. This 
issue is the balance of ah author- 
ized issue of $700,000 and is part 
ef total authorized issues of $1,- 
825,000, of which $1,422,000 is now 
outstanding, and such bonds are 
issued pursuant to the Constitu- 
tion and Laws of the State, and 
particularly Chapter 279 of the 
Thirty-Sixth Regular Session of 
the State Legislative Assembly, 
1931, as amended. This issue shall 
rank on a parity with the bonds 
previously issued by the District. 
The successful bidder shall be fur- 
nished the approving legal opinion 
of Chapman .& Cutler, of Chicago, 
without cost. The bonds will be 
delivered to the successful bidder 
at Portland Enclose a certified 


Oct. 29, 1956. Principal and inter- | Nov. ) 1948 and due on Jan. 1 | 000 bonds. 
est payable at the City Treasurer’s 
office. No bid will be accepted for 
less than 98% of the par value of 
the bonds and the entire amount | Bond Offering — W. F. Gaaren- | Secretary will receive sealeq bids 
of the accruing interest thereon.’ : 


purchase of $300,000 not to exeeed . 


and insurance, as provided by or-| 


from 1950 to 1961 inclusive. 


Olyphant School Distri 
Oregon (State of) | on Strict, Pa. 


Bond Offering — The Distrie 


stroom, Director of Veterans’ Af-| until 7:36 p.m. (EST) on Noy 4 
fairs, will receive sealed bids until for the purchase of $37,000 school 
10 a.m. (PST) on Nov. 5 for the bonds. 
purchase: of $2,000,000: not to ex- 
ceed 2% interest coupon veter- 
ans’ welfare bonds. Interest A-O. 
Dated Dec. 1, 1948. Denomina-~ 
tion not less than $1,000 each, as 
the successful bidder shall specify. 
Due April 1, 1960, subject to op- 
tional redemption by the State, 
in numerical order, or in their en- 
tirety, on April 1, 1954, and upon 
any semi-annual interest paying 
date thereafter upon 30 days’ prior 
published notice of proposed re- 
demption. Rate of interest to be 
in multiples of % of 1%. The 
bonds will be delivered complete, 
without cost to the successful bid- 
der, at Salem, or at such banking 
institution in Portland, as the bid- 
der shall name. Each bidder is 
requested to include in his bid a 
statement of the total interest cost 
and effective interest rate basen 
upon aggregate interest cost that 
| the State wil! pay, provided his 
bid is accepted and none of the 
bonds are called prior to the final 
maturity date thereof. The bonds 
will be issued under authority of 
Article Xla of the Constitution of 
_ the State, and Chapter 403, Oregon 
| Laws, 1945, as amended, and the , 
‘successful bidder will’ be fur- | Ordinance aporoved Sept. 22, 1924, 
nished the unqualified legal opin- authorizing the. creation of a loan 
‘ion of Winfree, McCulloch, Shuler | OY loans aggregating $35,726,000. 
|& Sayre, of Portland, approving $791,700, being the remainder 
‘the walidity of the bonds. Princi- | Outstanding of bonds aggregating 
‘pal and interest payable at the | $3.000,060, issued pursuant to an 
|State Treasurer’s office. The | Ordinance approved June 22, 1925. 
‘bonds will be the direct negotiable | authorizing the creation et a loan 
|general obligation bonds of the |r loans aggregating $29,750,000. 
‘State, and will be sold at not less| $833,500, being the remainder 
‘than $95 for each $100 par value | outstanding of bonds aggregating 
thereof and accurued interest | $3.000,000, issued pursuant to an 
‘thereon, if any, to the bidder of- /ordinance approved Aprit 10, 1926. 
fering the lowest effective rate or | authorizing the creation of a loan 
‘rates of interest upon the bonds, |0r_loans aggregating $35,500,000. 
‘based upon aggregate interest cost | The bonds, by ordinances ap- 
upon the issue eomputed to the | Proved Sept. 24, 1948, have been 


Philadelphia, Pa. 

Bond Sale—The $4,125,000 29, 
refunding bonds offered for sale 
on Oct. 19 by the -Board of Sinking 
Fund Commissioners—vy. 168. » 
1531—-were awarded to a syndi. 
eate composed of the National City 
Bank, Halsey, Stuart & Co. Inc 
and C. J. Devine & Co., alll of New 
York; First National Bank, of 
Portland; Schmidt, Poole & Co. 
Butcher & Sherrerd, and Janney 
& Co., all of Philadelphia, at ; 
price of 98.681. Second high bid 
of 98.39 was made by a syndicate 
headed by Lehman Bros., of New 
York. 


Philadelphia, Pa. 

Bond Call — Clerk of Counci! 
William. W., ‘Felton announces that 
on Dec. 17, 1948, the following 
444% bonds, issued Dec. 17, 192%. 
due Dec.. 17, 1978, and redeemable 
at the option of the City at par 
and accrued interest on Dec. 17, 
1948, or at any interest period 
thereafter, are called for pay- 
ment. 

$345,000, being the remainder 
cutstanding of bonds aggregating 
$2 000,000, issued pursuant to an 





final maturity date of the issue. 
Enclose a certified cheek for 3% 
af the par value of the bonds pay- 
able to the Director of Veterans’ 
Affairs. 


PENNSYLVANIA 


Clairton, Pa. — 

Bond Offerimg—D. J. Paterson, 
City Clerk. will receive sealed 
bids until 2 p.m. (EST) on Oct. 27 
for the purchase of $150,000 ecou- 
pon general obligation § bonds. 
Dated Nov. 1. 1948. Denomination 
$1,000. Due $10,000 on Novy, 1 
from i950 to 1964 inclusive. Bid- 
der to name a single rate of in- 
terest, expressed in a multiple of 
%4 of 1%. Interest M-N. Bonds 
are callable in inverse numerical 
order on Nov. 1, 1950, or on any 
subsequent interest payment date, 





check for 3% of the par value of 
the bonds, payable to the District. | 


Clatsop County Consolidated | 
School District No. 30 (P.O. | 


Warrentcn), Ore. 





bonds will be sold to the bidder 
w?ffering the lowest rate of interest, 
and agreeing to pay par and ac-| 
erued interest. These are the) 
bonds authorized at the election) 
held on Oct. 5. Enclose a certified 


“heck for 2% of the amount of the | 


bid. | 
OREGON 
Albany, Ore. 


Bond Sale — The $160,000 im-| 
orovement bonds offered Oct. 13— 
v. 168, p. 1530—were awarded to 
the United States National. Bank, 
of Albany, Dated Dec. 1, 1948 and 
tue $16,000 on Dec. 1 from 1950 to 
1959 inclusive. 





lof the State in New York City, at 


.Bond Offering—D. S. Geonen_| 
District Clerk, will receive sealed 
bids until 7:30 p.m. (PST) on 
Nov. 3 for the purchase of $120,- 
000 not to exceed 6% interest 
school bonds. Interest J-D. Dated 
Nov. 1, 1948. Due $8,000 Dee. 15, 
1951 to 1965. Principah and inter- 
est payable at the County Treas- 
urer’s office or at the fiscal agency 


the option of the purchaser. These 
bonds were authorized at the elee- 
tion held on Sept, 13. The approv- 
ing legal ovinion of Jehan W. 
Shuler, of Portland, will be fur- 
nished the successful bidder. En- 
close a certified check for $1,000.' 





at par .and accrued interest. 

certified check for $3,000, payable 
to order of the City Treasurer, is 
required. Legality to be approved 


'by Burgwin, Churchill & Ruffin of | 


Pittsburgh. 


Delaware County Institution Dist. 
(P. O. Fair Acres Farm), Pa. 
Bond Sale — The $700,000 gen- 

eral obligation bonds offered Oct. 

19—-v. 168, p. 1531—were awarded 

to Schmidt, Poole & Co., and Asp- 


den, Robinson & Co., both, of Phil- | 


adelphia, jointly, as l%s, at a 
price of 101.0856, a basis of about 
1.781%. The bonds are dated Nev. 
15, 1948 and mature $28,000 on 


‘Nov. 15 frem 1949 to 1973 inelu- | 


sive. They are non-callable. Sec- 
end high bid of 100.885 for 1%s 
was made by the First Boston 
Corp., and Moncure, Biddle & Co:, 
jointly. 


ealled for redemption on Dec. 17, 
1948, and interest on all of the 
said outstanding bonds of these 
issues wili cease on that date and 
any interest coupons attached 
'thereto will become void except 
| as'to interest accrued to that date. 
‘Bonds with all unmatured coupons 
attached must be presented for re- 
demption and payment to- the 
Philadelphia National Bank, fiscal 
agent for the City of Philadelphia, 
at its office, 421 Chestnut Street, 
| Philadelphia, Pa. Bonds registered 
as to prineipal alone or as to 
'orineipal and interest must be ac- 
/companied by appropriate instru- 
'ments of assignment executed 1 
| blank. 


| 








Rockledge, Pa. 

| Bond Sale — The $16,000 bonds 
‘offered Oct. 18—v. 168, Pp. 1531— 
'were awarded to the Montgomers 
‘Trust Co.; of Norristown, as 2°25, 
ata price of 101. 

W omelsdorf, Pa. 
| Bond Sale—An issue of $12,000 
(214% general obligation bonds 
'was awarded on Oet. 18 to the 
‘Womelsdorf Bank & Trust Co., a! 
(a price of 100.125, a basis of abou! 
2.478%. Interest M-N. Dated Nov. 
/1, 1948. Denomination $1,000. Du: 
'$1.000 Nov. 1, 1949 to 1960, sub- 
‘ject, however, to being called '" 
part or in full at any interest pay- 
ment period prior thereto. niger 
obligations will be paid frem @ 
valorem taxes within the taxins 
‘limitation placed by lew upon ~ 
| Borough, A bid of par was entere’ 
‘by the Berks County Trust Co. °! 
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RHODE ISLAND 


Pawtucket, R. 1. 
Bond Sale Detaits—The $500,000 


refunding bonds purchased as 2)4s | 


by the First Boston Corp., of New 
York, as previously noted in ™. 
168, p. 1531—were sold by the City 
at a price of par. 


SOUTH CAROLINA 


Sumter County School District 
No. 17 (P. O. Sumter), 
Seuth Carolina 


Bond Sale—An issue of $370,000 | 


| 
} 


school bonds was awarded on Oct. 
19 to a syndicate composed of 
Courts & Co., of Atlanta, Hamil- 
ton & Co., of Chester, G. H. Craw- 
ford & Co., of Columbia, and Kin- 
loch, Huger & Co., of Charleston, 


as 2%s, at a price of 100.024, a) 


ted Nov. | : : ae . 
Dated erating, maintaining and repair- 


‘ing the system. The Town ‘will |. 


basis of about 2.498%. 
1, 1948. Interest M-N. Due Nov. 1, 
as follows: $16,000 in 1951, $17,000 
in 1952 and 1953, $18,000 in 1954 
to 1956, $19,000 in 1957 and 1958, 
$20,000 in 1959, $21,000 in 
and 1961, $22,000 in 1962 and 
1963, $23,000 in 1964, $24,000 in 
1965 and 1966, $25,000 in 1967, and 
$26,000 in 1968. Legality approved 
by Huger Sinkler, of Charleston. 


SOUTH DAKOTA 


South Sicuax Falls Sch. Dist. (P. O. 
Sioux Falls), S. Dak. 
Bona O:sferiug—v. A. Barnes, 
City Auditor, will receive sealed 
bids until & p.m, (CST) on Nov. 8 
for the purchase of $17,000 not to 


- exceed 4% interest coupon fund- 
- jing bonds. 


Interest M-N. Dated 
Nov. 1, 1948. Due May 1, -as fol- 
lows: $3,000 in 1950 to 1952, and 
$4,000 in 1953 and 1954. Principal 
and interest payable at any suit- 


able banking institution desig- | 


nated by the successful bidder. 
The bonds will bear interest at a 
single rate to be designated by the 
successful bidder in multiples. of 
\%, or 1/10 of 1%: The City will 
furnish without: cost to the pur- 
chaser and within 40 days after 
award of sale the printed and ex- 
ecuted bonds and the approving 


legal opinions of Bailey, Voorhees,. 


Woods & Fuller, of Sioux Falls; 
and of Dorsey, Colman, Barker, 
Scott & Barber, of Minneapolis. 
Bids will be preferred according 
to lowest net interest cost; total 
interest te the respective maturi- 
ties, less any premium offered. 
No bid of less than par and ac- 
crued interest will be considered. 
Enclose a certified or cashier’s 
check, or bank draft for $340, 
payable to the City Treasurer. 


Wail, S. Dak. 


Bonds Seld — The Underwood | 
State Bank, of Wall, has purchased | 
as 3s, at par, the following bonds. | 


$18,000 water works improve- 
ment, and $9,000 fire fighting 
equipment. 


TENNESSEE 
Dickson, Tenn. 

Bond Offermg—H. C. Thomp- 
son, Town Recorder, will receive 
sealed bids until’ 2 p.m. (CST) on 
Oct. 29 for the purchase of $50,- 
000 not to exceed 3% interest ur- 
ban electric system revenue bonds, 
series A. Interest J-J. 

_Dated Oct. 1, 1948. Denomina- 
tion $1,000. Due $5,000 Jan. 1, 
1950 to 1959. Bonds numbered 


from 26 to 50 are callable for re-_ 


demption at the option of the mu- 
nicipality in inverse numerical 
order on Jan. -1,°1954, or on any 
interest payment date thereafter 
prior to maturity at par plus ac- 
crued interest to the date of re- 
demption plus a premium as fol- 
lows: If called for redemption on 
or after Jan. 1, 1954, and on or 
before July 1, 1956, the premium 
for each bond so called shaH be 


$25, and if called for redemption | 


On or after Jan. 1, 1957, and prior 
to maturity the premium for each 
bond so called shall be $15. Bid-- 
ders are requested to name a rate 
ae rates of interest in multiples of 

i of 1%. Not more than two 
rates shall be specified and there 
shall be no more than one rate for 
any one maturity. The bonds will 
be awarded to the responsible bid- 
der whose bid results in the lowest 


interest cost to the Town.. No bid 
_will be accepted for less than par 


| deduction for exchange charges or 


_sued for the purpose of construct- 
‘ing additions, extensions and im- 
| provements to the Urban electric 


‘lution authorizing 
‘solely from the revenues to be 
'derived from the operation of said 
| Urbar system after the prior pay- 


‘supply the approving opinion of | 
|'Chapman & Cutler, of Chicago, 
and all bids must be so condi- | 
The right is reserved to | 
|reject any and all bids and to seli 
‘all or part of said bonds. 
iclose a certified check for 2% of 
'the amount of the bonds, payable 


1960 | 


and accrued interest. Principal 
and interest payable at the First 
National Bank, Dickson (without 


collection fees). The bonds are is- 


system of the Town, lying within 
the corporate boundaries thereof 
and are payable, together with 
any other obligations which may 
be issued in the future on a parity 
under the provisions cf the reso- 
such bonds, 


ment from such revenues of the 


furnish the printed bonds and a! 940.000 water works improve- outside and must be on the form 


certified transcript of proceedings, | 
and the successful bidder will be | 
required to secure and pay for | 
such approving opinion as his bid | 


may specify. In the opinion of) 
Counsel, these bonds are eligible | 


for purchase by the State Board 
of Education for the account of 
the State Permanent School Fund, 
and it is expected that the State 
Board, at its meeting on Nov. 8, 
1948, will either exercise its op- 


tion to purchase these bonds, or | 
Enclose a} 
cashier’s check for $6,000, payable 


authorize a waiver. 


to the District. 
Big Spring, Texas 


000 thave been 





reasonably necessary: cost of op- 


tioned. 


En- 


'to the Town Treasurer. 


Greenville, Tenn. 
| Bond Sale—The $35,000 water 
works and sewer bonds offered 
|Oct. 9—v. 168, p. 1306—were 


awarded to the Equitable Securi- | 


| ties Corp., of Nashville, at a price 
of 100.056, a net interest cost of 
about 2.396%, as foHows: $20,000 
214s, due on Sept. 1 from 1949 to 
1952 inclusive, and $15,000 214s, 
due on Sept. 1 from 1953 to 1955 
inclusive. The bonds are dated 
| Sept. 1, 1948. 


Knoxville, Tenn. 

Bond Sale—The $200.000 gen- 
‘eral improvement water revenue 
|bonds offered Oct. 14—v. 168, p. 
1411—were awarded to the Cum- 
berland Securities Corp. of Nash- 
ville and Davidson & Co., of 
Knoxville, jointly, at a price of 
100.022, a net interest cost of 
about 2.739%, as follows: $28,000 
342s, due on Oct. 1 from 1951 to 
| 1953 inclusive; $52,000 2's, due 
‘on Oct. 1 from 1954 to 1958-inclu- 
sive, and $120,000 234s, due on Oci. 
1 from 1959 to 1968 inclusive. The 
‘bonds are dated Oct. 1, 1948 and 
‘those maturing from 1954 to 1963 
/are subject to prior redemption. 
'Second high bid of 100.046 ‘or 
$28,000 314s, $133,000 234s, and 
$39,000 3s, a net interest cost of 
‘about 2.846%, was made by John 
‘Nuveen & Co., and the Fidelity- 
‘Bankers Trust Co., Knoxville. 





Lexington, Tenn. 

Bond Offering—W. L. Brown, 
‘Town Recorder, will receive 
isealed bids until 7 p.m. (CST) on 
| Nov. 8 for the purchase of $12,000 
/not to exceed 4% interest public 
|improvement bonds. Int. A-O. 
| Dated Oct, 1, 1948. Due Oct. 1 
_as follows: $1,000 in 1951 to 1954, 
‘and $2,000 in 1955 to 1958. No 
'bid for less than par will be ac- 
cepted. The approving opinion 
of Chapman & Cutler, of Chieago, 
will be furnished the successful 
bidder. (This report of the offer- 
‘ing supersedes that given in v. 
| 168, p. 1531.) 


TExXaS 
Alamo Heights Indep. Sch. Dist. 
(P. O. San Antonio), Texas 


Bond Offering—A. E. Robert- 
son, President of the Board of 
| Trustees, will receive sealed bids 
until 4 p.m. (CST) on Nov. 4 for 
the purchase of $300,000 not to 
exceed 3%%% interest coupon 
'school house bonds. Dated Nov. 
10, 1948. Interest M-N. Denom. 
$1,000. Due Nov. 10, as follows: 
$10,000 in 1949 to 1956, $15,000 in 
| 1957 to 1963, $25,000 in 1964 to 
| 1966, and $20,000 in 1967 and 
| 1968. Bonds maturing in 1964 to 
| 1968, being optional for redemp- 
| tion on May 10, 1968, or on any 
, interest payment date thereafter 
at par and accrued interest. Bid- 
ders shall name the rate or rates 
of interest the bonds are to bear, 
not more than two -rates of. in- 
terest in multiples of 4 of 1% will 
be eonsidered. The District will 





| The warrants 


Antonio: 


1953 incl. 


Nov. 1 from 1949 to 1953 incl. 
are in $1,000 
denoms. Interest M-N. Principal 
and interest payabie at the Mer- 
_cantile National Bank, Dallas. All 
| of said warrants constitute direct 
|} and genera! obligations of the 
| City, 
| taxes. levied against all taxable 
property located therein, within 
limitations prescribed by 
Legality approved by Gibson & 
Gibson, of Austin. 


Centerville Indep. School District, 
Texas 

Bonds Seld—An issue of $46,000 
4%% school house bonds has 
been purchased by Ernest L. 
Brown, of Houston. Dated Sept. 
1, i948. Legality approved by 
Dumas, Huguenin & Boothman of 
Dallas. 


Chambers County (P. O. 
Anahuac), Texas 
Bond Sale—The $275,000 hos- 
/pital bonds offered Oct. 1i—v. 
168, p. 1307—were awarded to Un- 


ton, at a price of 100.14. a net 
interest cost of about 2.69%, as 
follews: $62,000 214s, due on Nov. 
10 from 1949 to 1952 inclusive, and 
$213.060 2%4s, due on Nov. 10 
from 1953 to 1963 inclusive, The 
bonds are dated Nov. 10, 1948. 
Bonds maturing from 1959 to 1963 


1958. Second high bid of 100.075 
for $275,000 234s. was made by 
Fridley & Hess, and the First 
Southwest Co., jointly. 


Cuero, Texas 


Bonds Sold—An issue of $25,000 
3% water works bonds has been 
sold to Rausche, Pierce & Co., of 
San Antonio, Interest M-S. Dated 
Sept. 1, 1948. Denomination $1.000. 
|'Due Sept. 1, as follows: $2,000 in 
| 1949 to 1953, and $3,000 in 1954 to 
1958. Principal and interest pay- 
able at the State Treasurer’s of- 
fice. These bonds authorized at a 
recent election by a vote of 65 to 
9, constitute direct and general 
obligations of the entire City pay- 
able from ad valorem taxes levied 
against all taxable property lo- 
cated therein, within the limita- 
tions prescribed by law. Legality 
approved’ by Chapman & Cutler, 
of Chicago. 


Dallas, Texas 


Kond Sale—The $1,440.000 gen- 
eral obligation bonds offered on 
Oct. 19—v. 168, p. 1531—were 
awarded to a syndicate composed 
of Estabrook & Co., Equitable Se- 
ecurities Corp., Graham, Parsons & 
Co. and Coffin & Burr, all of New 
York, and the Dallas Union Trust 
Co. of Dalias, at a price of par, a 


as follows’ 

$100,000 park improvement bonds, 
series No. 255: for $90,000 
2.20s. due on May 1, from 1949 
to 1966 inclusive, and $10,- 
000 214s. due on May 1, 1967 
and 1968. 

400,000 street paving bonds, se- 
ries No. 256: for $360,000 2.20s, 
due on May 1 from 1949 to 
1966 inclusive, and $40,000 
21%4s, due-on May 1, 1967 and 
1968. 





|syndicate composed of Halsey, 
| Stuart & Co,, Lehman Bros., Blai1 
|& Co., Inc., Kean, Taylor & Co., 


derwood, Neuhaus & Co., of Hous- | 


_ _|Trust Co., of Dallas, J. R. Williston | 
Warrants Sold—The following | & Co., of New York, and Chas. B. | 


344% warrants aggregating $100,-| White & Co., of Houston, at a| 
purchased by price of 100.0689, a net interest 
Rauscher, Pierce & Co., of San! cost of about 1.775% 
$300,000. 3s, 
$60,000 street improvement. Due | from Feb. 1, 1949 to Feb. 1, 1959, | 

$12,000 on Nov. 1 from 1949 to ,and $1,600,000 134s, due semi-an- 
-nually from Aug. 1, 1950, to Feb. | 
40,000 fire station. Due $8,000 on | 1, 1958. 
| 
|County Auditor, announces that | 
\the County Commissioners will County Auditor, announces that 


payable from ad valorem) (CST) on Nov. 4 for the purchase | 


law. | $3,500,000 Series B-1, 1948 bonds. 





| 
| 


| 


} 





| lg or 


ment bonds, series No. 257:| furnished by the Commissioners. 
for $846,000 2.20s, due on May | These bonds are issued under and 
1 from 1949 to 1966 inclusive, by virtue of Article III, Section 52, 
and $94.000 244s, due on May ‘of the Constitution of the State 
1, 1967 and 1968. and laws enacted pursuant there- 
Additional Sale—The $1,900,000 ©. particularly Title 128, Chap- 
sewer revenue bonds offered at ‘ter 9, Revised Civil Statutes, as 
the same time were awarded to a #mended. These bonds are also 
authorized by an act of the Legis- 
uature creating the District. An 
appropriate direct levy of ad valo- 
rem taxes will be made against all 
the property assessed in the Dis- 
trict for the purposes of taxation 
to service these bonds for this year 
and annually each year thereafter 
until the issue is matured, The 
District reserves the right to reject 
any and all bids, take new bids, or 
waive irregularities, and to accept 
the bid most advantageous to it. 
The District will furnish free to 
the purchaser a transcript of the 
bond record and the approving 
opinion of the Attorney-General 
of Texas and of Vandewater, 
Sykes, Heckler & Galloway, of 
Harris County (P. O. Houston), New York City. 


Texas : : 
H County Flood Control Dist. 
Bond Offering—H.L. Washburn,| (P.O. Houston), — 


Bond Offering—H. L. Washburn, 


B. J. Van Ingen & Co., R, W.! 
Pressprich & Co., Geo. B. Gibbons | 
& Co., Inc., Paine, Webber, Jack- | 
son & Curtis, Bacon, Stevenson & | 
Co., all of New York, Dallas Union | 


, as follows: 


due semi-annualiy 


receive sealed bids until 11 a.m.| the Commissioners’ Court, acting 
for and behalf of the District, will 
receive sealed bids until 11 am. 
|_(CST) on Nov. 4 for the purchase 
of $3.000,000 series C of *1948 
Due $175,000 Dec. 1, 1949 to bonas. Dated Dec. 1, 1948. De- 
1968. These bonds are part of nomination $1,000. Due $150,000 

a $7,000,000 issue, authorized | Dec. 1, 1949 to 1968. Rate of inter- 

at the election held on Jan.|est must be in multiples of % or 
25, 1947. /1/10 of 1% and must be the same 
5,500,000 Series B-2, 1948 bonds. | for all of the bonds. Principal and 
Due $275,000 Dec. 1, 1949 to|interest payable at the County 
1968, These bonds are part of | Treasurer’s office, or at the City 

a $9,000,000 issue, authorized | National Bank of Houston, or at 

at the election held on Aug. the Chase National Bank of New 
23, 1947. ’ | York City. An appropriate levy of 
3,000,000 Series 1948 bonds. Due| taxes will be made to service these 
$150,000 Dec. 1, 1949 to 1968.| bonds for this year and annually 
These bonds were authorized | each year thereafter until the is- 

at the election held on Jan, 31,| sue is matured. Each bid is to be 
1948. plainly marked on the outside and 
Dated Dec. 1, 1948. Denomina-|™ust be on the form furnished by 
tion $1,000. The rate bid on each| the County Commissioners. These 
issue must be in a multiple of | bonds were authorized at the elec- 
1/10 of 1%. Principal and | tion held on Nov. 7, 1944. These 
interest payable at the County/ bonds are issued pursuant to the 
Treasurer’s office, or at the Na-| Provisions of House Bill 1131, 
tional Bank of Commerce of, Chapter 360, Acts of the Forty- 


of $12,000,000 road bonds, divided 
as follows: 


Houston, or at the Chase National | Fifth Legislature, Regular Session, 


‘Bank of New York City, at the 1937, creating the Harris County 


are optional on and after Nov. 10, | 


option of the holder. An appro-| Flood Control District, and pur- 
priate levy of taxes will be made | Suant to the provisions of Section 
to service these bonds for this | 59 of Article XVI of the Constitu- 


net interesi cost of about 2.209%, 


year and annually each year 
| thereafter until the issue is ma- 
|tured. Bidders may bid on one 
|issue or on all issues and may 
| stipulate for all or none, but bids 
/must name a separate price and 
| interest rate for each issue, as 
/each issue will be sold separately. 
Each bid is to be plainly marked 


on the outside and must be on the. 


form furnished by the County 
Commissioners. The county re- 
_serves the right to reject any and 
all bids, take new bids, or waive 
irregularities, and to accept the 
bid most advantageous to it. The 
county will furnish free to the 
purchaser the approving opinions 
|of the Attorney-General of Texas, 
and of Vandewater, Sykes, Heck- 
iler & Galloway, of New York 
City. 

Harris County Houston Ship 
Channel Navigation District 
(P. O. Houston), Texas 
| Bond Offering—Wilson G. Sa- 
ville, Chairman of Navigation and 
Canal Commissioners, announces 
that sealed bids addressed to H. L. 
/Washburn, County Auditor, will 
| be received until 11:30 a.m, (CST) 
‘on Nov. 4 for the purchase oi 
| $2,509,000 series of 1948 improve- 





| ment bonds. 
Dated Dec, 1, 1948. Denomina- 
|tion $1,000. Due $125,000 Dec. 
1, 1949 to 1968. The rate bid 


‘must be in a multiple of 4g of 1/10 
|of 1% and must be the same for 
‘all of the bonds. Principal and 
‘interest payable at the County 
|Treasurer’s office or at the Na- 
‘tional Bank of Commerce of 
| Houston or at the Chase National 


‘Bank 6f New York City. These, 
bonds were authorized at the elec- | 


| tion héld on ‘Aug. 23, 1947. Each 
bid is to be plainly marked on the 


‘tion of the State. Under existing 
laws, the interest on these bonds 
is exempt from Federal income 
tax. In the event Congress shall 
enact, prior to the delivery date 
of these bonds, legislation having 
the effect of placing an income tax 
on the interest accruing from 
these bonds, the bidder, at his op- 
tion, will be relieved from all ob- 7 
_ligations under the terms of the 
contract of sale. The District re- 
serves the right to reject any and 
all bids, take new bids, or waive 
irregularities, and to accept the 
bid most advantageous to it. The 
District will furnish free to the 
purchaser the approving opinions 
of the Attorney-General of Texas, 
'and of Vandewater, Sykes, Heck- 
‘ler & Galloway, of New York 
'City. Enclose a certified or cash- 
'ier’s check for 2% of the par value 
of the bonds bid, payable to the 
County Judge. 


Hillsboro, Texas 
Pre-Election Bond Sale — The 
|First Southwest Co. of Dallas, has 
i purchased, subject to voters’ ap- 
_proval at an election on Oct. 28, an 
issue of $90000 street bonds at a 
net interest cost of about 2.94%, as 
follows: 
$22,000 2'5s. Due May 1, as fol- 
lows: $4,000 from 1950 to 1952 
inclusive, and $5,000 in 1953 
and 1954. 

68,000 3s. Due May 1, as fol- 
lows: $6,000 from 1955 to 1958 
inclusive; $7,000 from 1959 to 
1962 inclusive and $6,000 in 
1963 and 1964. 


All of the bonds are dated Nov. 
1, 1948. Interest M-N. 
Lake Jackson, Texas 


Bond Sale—An issue of $100,- 
000 water works and _ sanitary. 
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sewer revenue bonds was awarded series of 1948. 


en Sept, 27 to Eddleman-Pollock 
Co., and Rowles, Winston & Co., 
both of Houston, jointly, as fol- 
lows: $36,000 3%s, due on Oct. 1 
from 1949 to 1960 inclusive, and 
$64,000 334s, due on Oct. 1 from 
1961 to 1972 inclusive. The bonds 
are dated Oct. 1, 1948. Denomina- 
tion $1,000. Interest A-O. Princi- 
pal and interest payable at the 
First National Bank, Houston. Ail 
of said bonds maturing in 1959 to 
1972 are callable on and after 10 
years from date, on any interest 
paying date in their inverse nu- 
merical order on 30 days’ prior 
notice. at the following prices: 
102% of the principal amount if 
xedeemed on and after Oct. 1, 
1958, and prior to Oct. 1, 1963; 
101% of the principal amount if 
xedeemed on or after Oct. 1, 1963, 
and prior to Oct. 1, 1968; and 100% 
‘of the principal amount if re- 
deemed on or after Oct. 1, 1968, 
and prior to maturity, These bonds 
are special obligations of the City, 
secured by and payable exclusive- 
iy from the net revenues of the 
City’s Water Works and Sanitary 
Sewer System after deducting the 
reasonable costs of operation and 
maintenance. This _ installment, 
the proceeds of which will be es- 
crowed, and disbursed on engi- 
meer’s estimates, is part of the 
$300,000 issue authorized at an 
election held on Sept. 11. The 
City reserves the right to issue an 
additional $50,000 if necessary to 
complete the project, but the re- 
maining part of the total issue 
cannot be sold unless net income 
for the then preceding two years 
shall have. averaged at least 112 
times the maximum yearly re- 
quirement for principal and in- 
terest on all Water Works and 
Sanitary Sewer System Revenue 
bonds then to be outstanding. 


Lake View Indep. Sch. Dist., 
Texas 
Bonds Seld — Rauscher, Pierce 
& Co., and Russ & Co., both of 


San Antonio, in joint account, |! Spur Independent School District, | ter, Clerk of County School Board, 


have purchased $219,000 con- 
struction and refunding bonds, di- 
vided as follows: 


$41,000 254% bonds. Due April 1 
as follows: $3,000 in 1949, $4.- 
000 in 1950 to 1956, and $5,000 
in 1957 and 1958. 

28,000 3'4% bonds. Due April 
1, as follows: $5,000 in 1959 
and 1960, and $6,000 in 1961 
to 1963. 

150,000 4% bonds. Due April 1, 
as follows: $6,000 in 1964 to 
1970, $7,000 in 1971 to 1973, 
$5,000 in 1974 to 1976, $10,000 
in 1977 to 1979 and $11,000 
from 1980 to 1982 inclusive. 

_ Dated Oct. 1, 1948. Denomina- 

tion $1,000. All of said bonds 

maturing in 1964 to 1982 will be 
optional on Oct. 1, 1963. Prin- 
cipal and interest payable at the 

State Treasurer’s office. All of 

said bonds constitute a voted, di- 

rect and generai obligation of the 

entire District and are payable 
from ad valorem taxes levied 
against all the taxable property 
located therein, within the limits 
prescribed by law. Legality ap- 
proved by Gibson & Gibson, of 
Austin. 


Levelland, Texas 
Bond Offering — L. E. Mabe, 
City Clerk, will receive sealed 
bids until 8 p.m. (CST) on Oct. 
26 for the purchase of $500,000 
water and sewer revenue bonds, 


5) =) =) 
f What Wall Street 
REALLY Thinks! 


It’s not in the papers, not on the 
tape, but in DU VAL's CONSENSUS, 
weekly digest-of ALL the leading 
advisory services. A one-page 
down-to-earth summary of “total 
market opinion’ on when to buy 
or sell—and what! Send name and 
address to receive next issue of 
this timely weekly bulletin FREE, 
DU VAL'S Investment CONSENSUS 
Dept. K-1100, 542 Fifth Ave.. New York 19 ~ ¥ 
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Dated Nov. 1, 
| 1948. Denomination $1,000. Due 
Nov. 1, as follows: $10,000 in 1949 
to 1951, $15,000 in 1952 to 1957, 
$20,060 in 1958 to 1963, $25,000 in 
1964 to 1971, and $30,000 in 1972 
and 1973. These bonds were au- 
thorized at the election held on 
July 13, 1948. The _ successful 
bidder will be furnished with one 
complete copy of .the transcript 
of proceedings, the Engineer’s 
Report, the printed bonds and 
the unqualified approving opinion 
of the Attorney-General and 
Chapman & Cutler of Chicago. 





Pampa, Texas 
Bond Sale—The $550,000 water | 
and sewer bonds offered Oct. 12—| 
v. 168, p. 1532 — were awarded | 
to the Equitable Securities Corp., | 
and Braun, Bosworth & Co., Inc.,| 
jointly, at a price of 100.31, a net, 
interest cost of about 3.03%, as 
follows: 


$215,000 344s. Due on Jan. 1, as 
follows: $10,000 from 1950 to 
1954 inclusive, and $33,000 
from 1955 to 1959 inclusive. 

325,000 3s. Due on Jan. 1, as fol- 
lows: $33,000 from 1960 to 
1968 inclusive, and $38,000 in 
1969. 


All of the bonds are dated Oct. 
15, 1948. Interest J-J. Legality ap- 
proved by Dumas, Huguenin & 
Boothman, of Dallas, 


Spring Branch Independent 
School District, Texas 

Bend Sale—An issue of $150,000 
school house bonds was awarded 
on Oct. 11 to Eddleman-Pollock 
Co. and Rowles, Winston & Co., 
both of Houston, jointly, as fol- 
lows: $41.000 2%s, due on April 1 
from 1949 to 1955 inclusive; $44,- 
000 3s, due on April 1 from 1956 
to 1961 inclusive; and $65,000 3%4s5, 
due on April 1 from 1962 to 1968 
inclusive. The bonds maturing 
from 195S to 1968 are callable in 
inverse numericai order on Oct. | 
1, 1958, or on any subsequent in-.: | 
| terest payment date. 








Texas 


Bonds Sold—An issue of $155,- | 


| will receive sealed bids until 1:30 


receive sealed bids until noon 
(EST) on Nov. 9 for the purchase 
of $2,520,000 not to exceed 4% in- 
terest coupon or registered gen- 
eral improvement bonds. Dated 
Dec, 1, 1948. Interest M-N. Denom. 
$1,000. Due $120,000 Dec. 1, 1953 
to 1973. Principal and interest 
payable at The Chase National 
Bank, New York City. Bidders 
are invited to name the rate of 
interest which the bonds are to 
bear. The rate named must be the 
same for all of the bonds and must 
be a multiple of % or 1/10 of 1%. 
The price offered must not be less 
than par and accrued interest. Un- 


Oct. 18—v. 168, p. 1635—were 
awarded as 2%4s, at a price of 
96.788, a basis of about 2.925% to 
maturity, to a syndicate composed 
of Blyth & Co., of Seattle, First 
Boston Corp., Harriman Ripley &, 


Co., Inc., Smith, Barney & Co.,| 


Kidder, Peabody & Co., both of 
New York, Dean Witter & Co., of 
San Francisco, F, S. Moseley & 
Co., Paine, Webber, Jackson & 
Curtis, both of New York, Central 
Republic Co., of Chicago, Robert 
W. Baird & Co., of Milwaukee, 
Field, Richards & Co., Prescott, 
Hawley, Shepard & Co., both of 
Cleveland, First of Michigan 





less all bids are rejected, the 
bonds will be awarded to the bid- 
der whose proposal results in the) 
lowest net interest cost to the City 
and the net interest cost will be) 
determined by computing the ag-| 
gregate amount of interest payable | 
on the bonds from Dec. 1, 1948 to| 
their respective maturities and de- | 
ducting from _ such aggregate) 
amount the premium offered, if 
any. in addition to the price bid | 
the purchaser must pay accrued 
interest from the date of the bonds 
to the date of the payment of the 
purchase price. The bonds will 
be delivered to the purchaser on 
or about Dec. 1, 1948, at place of 
purchaser’s choice, in New York 
City or in Norfolk. The faith and 
credit of the City are pledged to 
the payment of the bonds. The 
City is authorized and required to 
levy on all real property taxable 
by the City such ad valorem taxes 
as may be necessary to pay the 
bonds and the interest thereon 
without limitation as to rate or 
amount. Forms for bidding may 
be had upon request. The approv- 
ing opinion of Reed, Hoyt & 
Washburn, of New York City, will 


be furnished the purchaser, with- |. 


out cost. Enclose a certified check 
for $25,000, payable to the City 
Treasurer. 


Powhatan County (P. O. 
Powhatan), Va. 
Bond Offering— J. B. M. Car- | 


p.m. (EST) on Nov, 4 for the pur- 


Corp., of New York, Whiting, 


'Weeks & Stubbs, of Boston, Braun 


Bostworth & Co., Inc., Wm. E. 
Pollock & Co., of New York, 
Foster & Marshall, of Seattle, 
Stern Bros. & Co., of Kansas City, 
Bosworth, Sullivan & Co., of Den- 
ver, Waldo Hemphill & Co., of 
Seattle, and the Chas. N. Tripp 
Co., of Portland. 


The bonds are dated Oct. 1, 1948 
and mature serially on Oct. 1 from 
1953 to 1973 inclusive. Callable as 
a whole or in part on Oct. 1, 1958, 
or on any interest payment date 
thereafter, at par and accrued in- 
terest, upon 30 days’ previous no- 
tice of the City’s intention to re- 
deem the bonds published at least 
twice in a daily newspaper in 
New York City and in a daily 
newspaper in Seattle. 


Second high bid of 96.665 for 
234s was made by a_ syndicate 
headed by Halsey, Stuart & Co. 
Inc., New York. 


Wanatchee Scheol District No. 46 
(P. O. Wanatchee), Wash. 

Bond Sale—The issue of $25,000 
school bonds offered Oct. 20 was 
awarded to the State, the only 
bidder, as 2.65s, at a price of par. 

The bonds are dated March 1, 
1947. Denomination $1,000. Inter- 
est M-S. Due March 1, 1962. Call- 
able in inverse numerical order, 


'at par and accrued interest, on 


any interest payment date on or 
after 5 years from date of issue. 
Principal and _ interest (M-S) 
payable at the County Treasurer’s 


000 school house bonds has been | chase of $200.000 not to exceed 6% 
purchased by the First of Texas interest coupon school improve- 
|Corp., of San Antonio, and Moss, | ment bonds, series of 1948. Dated 
Mocre & Co., of Dallas, jointly, as | Nov. 1, 1948. Interest M. N. De- 
follows: $29.000 3%s, due on April | nomination $1,000. Due Nov. 1, as 
15 from i848 to 1969 inclusive; | follows: $5,000 in 1949 to 1952, 
| $25,000 3'5s, due April 15, 1970 | $10,000 in 1953 to 1964, and $15,- 
on April 15 from 1972 to 1978 in-| interest payable at the Central 
clusive. The bonds are dated Oct. Hanover Bank & Trust Co., New 
|15, 1948. All of the bonds will be York Ciiy. The bonds will be 
| callable on April 15, 1963. /registerable as to principal only. 
| Throckmorton County (P. O. | Bidders are invited to name the 
| Tiveslunorésa), Yeses ‘rate of interest which the bonds 





| Bond Offering — Bids will be |2%¢, to bear, which must be iu | 
Not 


| received until Oct. 29 for the pur- | Multiples of 1/10 or %4 of 1%. 
‘chase of $100,000 hospital bonds. |O0re than one rate of interest may 


‘be named. 
| VIRGINIA Pep ~ 
Clintwood, Va. i Br 0s ge 


Bonds Publicly Offered—Public | 


| interest cost to the 
County, which wiil be determined 


and 1971; and $101,000 3%4s. due | 000 in 1965 to 1968. Principal and | 


The bonds will be | 
lawarded to the bidder offering | 


offering of a $200,000 334% water | 


by aggregating the interest pay- 
able by the County, over the life 


office, or at the fiscal agency of 
the State in New York City. 
Legality approved by Preston, 
— & Horowitz, of Port- 
and. 





WISCONSIN 


Loyal, Wis. 

Bond Sale Postponed—tThe pro- 
| posed sale on Oct. 19 of $30,000 
/not to exceed 21%2% interest water 
— revenue bonds was called 
oO 

| The bonds are dated Nov. 1, 
1948. Denomination $500. Due $1,- 
500 on Dec. 31 from 1949 to 1968 


| inelusive. 


Mineral Point, Wis. 

Bond Offering—Henrietta Kief- 
fer, City Clerk, will receive sealed 
bids until 8 p.m, (CST) on Nov. 5 
for the purchase of $9,500 general 


revenue bonds is being made by | of the bonds in aceordance with 


Scott, Horner & Mason, of Lynch- ithe terms of i 
’ it each bid presented. 
ag ian oa A ba) regs go and deducting therefrom the pre- 
“fA, . {UUU. © mium, if any, stipulated in said 
Aug. 1, as follows: $5,000 in 1952 | proposal. Bonds will be delivered 
to 1957, $10,000 in 1958 to 1972, 


and $20,000 in 1973. All of said | Nov. 


bonds maturing on and after Aug. +, ee 85 poetic. 


County wil ‘ int- 
1, 19€0, are callable as a whole or | jng rid pee nie Bem Nagra bir gl 
Be hae pe aioe order of their maturity | purchaser will be furnished, with- 
at 103 from Aug. 1, 1959 to Aug. | out cost, with the opinion of Wood 
1, 1963; at 102 thereafter to Aug. King & Dawson, of New York 


1, 1968, and at 101 thereafter to | City . 
maturity. If called at the first | sald ey the bonds are 


call date Aug. 1, 1959, at 103, the | the count 

|yield in each instance will exceed | pag the poole ant te saeaaeee ts 
| 3.00% to that date. Principal and | !eyy ad valorem taxes for the pay- 
interest payable at the Chemical | ment of the bonds and Slee’ te 
| . T . i " : © oe 
Bank & Trust. Co., New York. | terest thereon upon all property 


| The bonds ere payable solely from | within the County, subject to 
,taxation by the County, without 


the revenues of the Water System 
limitation of rate or amount. En- 


and the Town covenants to fix 

and mainiain rates sufficient to | close a tifi ier’ 

vay the bonds and the interest ease Po Baga y ray Sper pce y — 
thereon and to establish certain | ponds. > 
reserves over and above these | Schooi Board 

charges. Legality approved by ; 
Chapman & Cutler of Chicago. WASHINGTON 
Seattle, Wash. 


Norfolk. Va. 
Bond Offering Details—As pre-| Bond Sale—The $6,000,000 se- 
ries LL-2 municipal light and 








viously noted in v. 168, p. 1635, 
City Manager C. A. Harrell will 





to the purchaser as soon after | 
The | 


payable to the County, 


obligation street lighting bonds, 
series of 1948. 


_ Dated Nov. 1, 1948. Denomina- 
tion $500. Due $500 May and Nov. 
1, 1949 to 1957, and $500 May 1, 
1958. The bonds shall be sold to 
bear interest at the best obtain- 
able rate. Principal and interest 
|Ppayable at the City Treasurer's 
office. All bids received may be 





and due on Sept. 1 fro 

196? inclusive. Second hig! 
of 101.136 for 2%s was mare il 
the First National Bank of © by 
cago. ~ aa 


Shorewood School District N 
: isconsin ” § 
Bond Offering — (€2,) B 
lander, District Clerk. , 
sealed bids until 8 p.m 
Oct. 28 for the purch 
000 not to exceed 
building bonds. Dated Noy 
1948. Interest M-N. Denom; 
tion $1,000. Due Nov. |. 4 fob 
lows: $5,000 in 1953 to 195¢ - 
$20,000 in 1957 and 1958, pitt 
cipal and interest payable at thd 
First Wisconsin Trust (Co. Mil 
waukee. The bonds will be sold 
to the highest responsible bidder 
at not less than par and accrued | 
interest. {Interest rates bid myg¢ 
be in multiples of 14 of 1% and! 
no bid shall specify more than one. 
interest rate. All other things pe. 
ing equal, preference will be given 
to the bid of par and accrued jp. 
terest, or better, which specifies 
the lowest coupon rate. The bonds 
will be the direct general Obliga~ 
tions of the District and are being 
issued subject to the approving! 
opinion of Chapman & Cutler, of 
Chicago, which opinion will be 
furnished to the successful bidder 
at the expense of the District. The 
successful bidder shall furnish the 
printed bonds at his own expense, 
Enclose a certified check for $2. 
000, payable to the District Treas. 


urer. 


Canada (Dominion of ) 
Treasury. Bills Sold—An issue 
of $75,000,000 Treasury bills was 
sold on Oct. 21 at an average int. 
rate of 0.403%. Dated Oct. 22, 
1948 and due on Jan, 21, 1949. 


Bonds Sold—An issue of $500,- 
000,000 134% bonds, due in three 
years, has been sold to the Char- 
tered Banks. 


QUEBEC 
Three Rivers, Que. 

Debenture Offering — Jacques 
Denechaud, City Treasurer, will 
receive sealed bids until 8 p.m. 
(EST) on Nov. 2 for the purchase 
of $575,000 debentures, divided as 
follows: 
$148,000 3% Improvement. Due 

Nov. 1, as follows: $25,000 in 
1949, $12,000 in 1950 to 1953, 
and $15,000 in 1954 to 1958. 
68,000 3%% Improvement. Due 
$17,000 Nov. 1, 1959 to 1962. 
359,000 314% Improvement. Due 
Nov. 1, 1963. 

Dated Nov. 1, 1948. Denom. $1,- 
000. Principal and interest pay- 
able at the holder’s option, at any 
branch of the bank mentioned In 
the by-law located in Three 


Rivers, Montreal or Quebec. The 
bonds will be issued under au- 


thority of Chapter 212, revised 
statutes of Quebec, 1941, and will 
be subject to redemption by antic- 


vill recej ’ 
ase of Sen. 
3% intereg 





rejected, but in such case read- 
| vertisement in the manner pre- 


bon scribed by Section 67.08 Sub. (2) | 
g obligations of | of the Wisconsin Statutes shall be | 


'made prior to the sale of any such 
| bonds unless said bonds are sold 
jat private sale for not less than 
_ the highest bid received at the 
\time herein set forth. If no bids 
/are received, then such officials 
| will sell said bonds at private sale 
-at not less than 95% of the par 
,value of the bonds with accrued 
Interest to date of delivery. 


| Platteville, Wis. 

| Bond Sale—The $200,000 hospi- 
tal bonds offered on Oct. 15—v. 
168, p. 1412—were awarded to the 
Page cre gre Illinois National Bank 
& Trust Co., of Chicago, as 2s, 
at a price of 101.149, a basis of 


power revenue bonds offered on about 2.122%. Dated Sept. 1 1948 


ipation, in whole or in part, at 
par, on any interest maturity 
date. However, in case of partial 
redemption, the bonds to be Te 
deemed will be called for pay 
ment in reverse order of maturity 
and serial number. The accrued 
interest on the bonds must be 
added to the price of the bonds at 
the time of their delivery. The 
City reserves the right to reiett 
any or all of the tenders ° to 
accept in whole or in part a"y of 
the tenders, subject to ratification 
by the Quebec Municipal Co™ 
mission. Enclose a certified check 
from a chartered bank of Canada, 
for 1% of the par value of 





issue, payable to the City. 





